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DEED OF TRUST

DATE: March 7, 20

Reference # (if applicable):
Grantor(s):
1. ANACORTES LANDH®

Additional on page
OMPANY, LLC

Grantee(s)
1. BANK OF THE PACIFIC |
2. LAND TITLE COMPANY COUNTY, Trustee
Legal Description: Portion Lots 15 and317 and all of Lots 16 and 18, 19 & 20, Block 32,

Anacortes

Additional on page
55046 and 3772-032-017-0004 PID

Assessor's Tax Parcel ID#: 3772-032-020-0089 F
P55045

THIS DEED OF TRUST is dated March 7, 2 NACORTES LANDHOLDING
COMPANY, LLC; A Washington Limited Liability Company ("Grantor"); BANK OF THE PACIFIC,

sometimes as “Beneﬁclary"), and LAND TITLE COMPAN !
address is 111 GEORGE HOPPER ROAD, BURLINGTON
"Trustee').
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valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
g benefit of Lender as Beneﬂ_cia_\ry, all of Grantar's right, title, and interest in and to

(including stock in dtilities with digthsor |rr|gat|on rights); and all other rights, royaltres and roﬂt§l relating to the re'gl
property, moludmg without limitdtion all minerals, 0|| gas, geothermal and similar matters, (the "Real Property”)

The Real Property or i ‘ % is, commonly known as 314 COMMERCIAL AVENUE,
ANACORTES, WA 9822 operty tax identification number is 3772-032-020-0009
PID P55046 and 3772-032-0°17-0004 PID P55045.

this Deed of Trust secures all obligations, debts and liabilities,
Lender, or any one or more of them, as well as all claims by
ybre of them, whather now exisling or hereafter arising, whether
ther voluntary or otherwise, whether due or not due, direct or
liquidated or unliquidated, whether Borrower or Grantor
bligated as guarantor, surety, accommodation party or
y be or hereafter may become barred by any statute of
e amounis may be or hereafter may become otherwise

otherwise, and whether recovery upon such,
limitations, and whether the obligation to "
unenforceable.

Grantor hereby assigns as security to Lender, all*pf*Grantor's right, title, and inlerest in and to all leases, Rents, and
profits of the Property. This assignment is reco in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and thiate upan the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, wdiich licens ay be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Ingébtedniass. In addition, Grantor grants to Lender a

Uniform Commercial Code security interest in the Personal Props 8.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REMYS AND YHE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SEGURE (A) PAYMEWT:QF THE/INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELETE DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrag

this Deed of Trust is execuled at
right, and authoerity to enter inte
of Trust do not conflict with, or

result in a default under any agreement or other instrument binding u :
law, regulation, court decree or order applicable to Grantar; (d) Gran
from Borrower on a continuing basis rnfom'latlon aboul Borrowers fin:

deficiency to the extent Lender is otherwise entitled to a claim for deficiency, E}
or completion of any foreclosure action, either judicially or by exercise of a powe

perform all their respective gbligations under the Note, this Deed of Trust, and the Relat

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agre
possession and use of the Property shall be governed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may {1
control of the Property, (2) use, operate or manage the Property; and {3) collect the Re
(this privilege is a license from Lender to Grantor automatically revoked upon default).
relate to the use of the Property or to other limitations on the Property. The Real Properiyi
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable candition and promptl
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil permiit,

oil and gas) coal, clay, scoria, soil, gravel or rock products without Lender's prior wrltten consent

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Red
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reg
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of a¢lea
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Proparty at a
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grant
compliance with the terms and conditions of this Deed of Trust.
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mmental Requirements, Grantor shall promptly compiy, and shall promptly cause
geriis, tenants or other persons or entilies of every nature whatsoever who rent, lease or
guay 4he Property in any manner, with all laws, ordinances, and regulations, now or hereafter
tal authorities applicable to the use or occupancy of the Property, including without
w\¥ith Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
Alance during any proceeding, mcludmg appropriate appeals, so long as Grantor has
@r to doing so and so long as, in Lender's sole opinion, Lender's interests in the
" Lender may ragquire Grantor to post adequate security or a surety bond, reasonably
tlender's interest.

Duty to Protect. fE ..né her to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to fhos 5 sel Fyrth abave in this section, which fram the character and use of the Property are
reasonably necessary to:prdtect ancf reserve the Property.

DUE ON SALE - CONSENT . der may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed §f™ ncrease the interest rate provided for in the Note or other document
evidencing the Indebtedness al ] her conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written c &1l or any part of the Real Property, or any interest in the Real Property. A
"sale or lransfer" means the convew nee of Real roperty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether ¥ Y luntary; whether by outright sale, deed, installment sale cantract,
land contract, contract for deed, leas i _g.h a term greater than three (3) years, 1ease-0pt|on contract, or by
sale, agsignment, or transfer of any be igredt in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an int 1 E«Eeal Property. If any Grantor is a corporatmn partnershrp ar limited
liability company, transfer also includes any | i

siock, parinership interests or limited liabilit

Tests, as the case may be, of such Grantor However, this
e, i§ prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisioné £ g to the taxes and liens on the Property are part of this Deed of

Trust;

Payment. Grantor shall pay when due {and if, ai
charges {including water and sewer), fines an

events prior to delinquency) all taxes, special taxes, assessments,
;,positions Iegj;@_g against or on account of the Property, and shall

ngm to Contest. Granior may withho!d payment of any
dispute over the abligation to pay, so long as Lender's i
is ﬁled as a result of nonpayment, Grantor shall within ﬁ

Lender, deposut with Lender cash or a sufficient corporate surety beﬁd or oi
amount sufficient to discharge the lien plus any costs and attomeys' fees, 1
result of a foreciosure or sale under the lien. In any contes
satisfy any adverse judgment before enforcement against the P
obligee under any surety bond furnished in the contest proceeding

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfattoprevidance of payment of the taxes
or assessments and shall autherize the appropriate governmental official o g@liver ta Eender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) Hays befo
services are furnished, or any materials are supplied to the Property, if aray'memamcs % materialmen's lien, or
other lien could be asserted on account of the work, services, or materials:, (G upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can an #will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions retating to insuring the
Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insutangs
coverage endorsements on a replacement basis for the full insurable value covering all |
F'ropeny in an amount sufficient to avoid application of any ceinsurance clause, and
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
coverage amounts as Lender may request with Trustee and Lender being named as ad
liability insurance policies. Additionally, Grantor shall maintain such other insurance, incly

ther charges that could accrue as a
il defend itself and Lender and shall
rastor shall name Lender as an additional

¥ ,work is commenced, any

erty 38 a-fan of this Deed of

itH tdnﬁard extended

reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 1o Lender froi
policies or certificates of insurance in form satisfactery to Lender, including stipulations that covera§e§
cancelled or diminished without at least thirty (30) days prior written notice to Lender, Each insii; /
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any Y &Ny ac
omission or default of Grantor or any other person. Should the Real Property be located in an area detignated

abtain and maintain Federal Fload Insurance, if available, within 45 days after notice is given hy Lenx
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any p;.
on the property securing the loan, up o the maximum policy limits set under the National Flood Insurance Rrdgrag
or as otherwise required by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender #
make proof of loss if Grantor falls to do so within fiteen (15) days of the casualty. Whether or not Lendag
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the proceeds to*the miduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Pm ity Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
: éstroyed mprovements in a manner satisfactory to Lender. Lender shall, upon
pendnture pay or reimburse Grantor from the proceeds for the reasonable cost of
ﬁa;anto not in default under this Deed of Trust. Any proceeds which have not been
\ heir receipt and which Lender has not committed to the repair or restoration of
pay any amount owing to Lender under this Deed of Trust, then to pay accrued
hall be applied to the principal balance of the Indebtedness. If Lender holds
e Indebtedness, such proceeds shall be paid without interest to Grantor as

Compliance with Exlsting 5. During the period in which any Existing Indebtedness described below is
in effect, compliance wi yrance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitite, compliatice i the insurance provisions under this Deed of Trust, to the extent
compliance with the termsigf it rust would constitute a duplication of ingurance requirement. If any
proceeds from tha insurance Bagesme ﬁa sble on loss, the provisions in this Deed of Trust for division of proceeds

shall apply only to that portion of Ih# priceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. nder, however not more than once a year, Grantor shall furnish
to Lender a report on each exist i #fisgrance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amount of the paii h& property insured, the then current replacement value of such
property, and the manner of determifiing, { \mlue and (5) the expiration date of the policy. In addition, the
Lender {however not more often than q semi-annually) may have any Collateral appraised by an
independent appraiser to determine, as a ctual cash value or replacement cost of such Collateral.
The cost of such appraisal shall be paid b

LENDER'S EXPENDITURES. [f any action or p is cormnmenced that would materially affect Lender's interest in
the Property or if Grantor falls to comply with any wsmn of this Deed of Trust or any Related Documents |nclud|ng

Lender deems appropriate, mcludmg but not limited to disch refi paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or pla ‘Property and paying all costs for insuring,
ma:ntalnlng and preserving the Property. All such expendltu 5 currecf paid by Lender for such purposes will then
aid by Lender to the date of repayment by
t Lender's option, will (A} be payable on
among and be payable with any installment
payments to become due during either (1} the term of any applj ,urancé-pohcy or (2) the remaining term of
the Note; or {C) be treated as a ballcon payment which will be due and paysbie at the Note's maturity. The Deed of
Trust also will secure payment of these amounts.  Such right shall iF i all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating topwnership e Property are a part of this Deed
of Trust: ’

Title. Grantor wamrants that: (a) Grantor holds good and marketa | tg,the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in ; Bréperty description ar In the
Existing Indebtedness section below or in any title insurance paolicy, title repo le opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

action at Grantor's expense. Grantor may 'oe he nominal party in such proceedmg
participate in the proceeding and to be represented in the proceeding by counse

this Deed of Trust shall survive the executnon and delivery of thss Deed of Trust shall be con!jhu
shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid inf#

EXISTING INDEBTEDNESS. The following provisiens concerning Existing Indebtedness are a part of

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and ipfé
existing lien. Grantor expressly covenants and agrees to pay, or se¢ to the payment of, the Existing'Ingébtednes
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebledness,
or any default under any security documents for such indebtedness.

Mo Modification. Grantor shall not enter intc any agreement with the holder of any mongage, deed of
olher security agreement which has priority over this Deed of Trust by which that agreement is
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither requ
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:
Procesdings. H any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
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itake such steps as may be necessary to defend the action and obtain the award, Grantor
in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
eding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

may be the nésiin

represented in t

cause to be deki
it

all or any part of the Property is condemned by eminent domain proceedings or by
indiiel of condemnation, Lender may at its election require that all or any portion of the
apphied to the Indebtedness or the repair or restoration of the Property. The net

any proceeding or pu
net proceeds of the awan
proceeds of the aw:

IMPOSITION OF TAXES, FE ND CH 'BES BY GOVERNMENTAL AUTHORITIES The following provisions relating
to govemmental {axes, fees and charges

Current Taxes, Fess and Charges.
this Deed of Trust and t tintever gthe

the Real Property Grant nail reibuise Lender far all taxes, as described below, together with all expenses
incurred in recording, perfectln sor Lontinuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and cthegcharges f sqrding or registering this Deed of Trust.

Taxes. The following shall co
Deed of Trust or upon all or an
Borrower which Borrower is authofized, Fentired to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on thi id of Trust chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or ny' poriigh of the Indebtedness or on payments of principal and interest
made by Borrower.

$Subsequent Taxes. [f any tax to which i on applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effgctias an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default prowded below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax.as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bofd.ar other secyty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTé. The fgko
security agreement are a pan of this Deed of Trust:

Security Agreement. This instrument shall constitug
constitutes fixtures, and Lender shall have alf of the rig
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shaliak
and continue Lender's security interest in the Rents and Persongl
Trust in the real property records, Lender may, at any time
executed counterparts, copies or repraductions of this Deed
reimburse Lender for all expenses incurred in perfecting or conf;
shall not remove, sever ¢r detach the Personal F'roeeny from t 2
any Personal Property not affixed to the Property in a manner ang:

Lender and make it available to Lender within three (3) days after r&tei
extert permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender
concerning the security interest granted by this Deed of Trust may be
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions “elsl
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lend ake, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's ¢& gn n requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, ;

and places as Lender may deem appropriate, any and all such mortgages, deeds oty
agreements, financing statements, continuation statements, instruments of further assugn
other documents as may, in the sole opinion of Lender, be necessary or desirable in ord
perfect, continue, or preserve (1) Bomower's and Grantor's obligations under the No
the Refated Documents, and (2} the fiens and securily interests created by this Deed
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agre
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection witht
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph! Lel
for and in the name of Grantor arx at Grantor's expense. For such purposes, Grantor hereby irm
Lender as Grantor's attorney-in-fact for the purpose of making, execuhng delivering, filing, recordit;
other things as may be necessary or desirable, in Lender's sole opinion, t¢ accomplish the matte riferreégto i
the precading paragraph.

FULL PERFORMANCE. If Borower and Grantor pay all the indebtedness when due, and Grantor otherwise pérfophs..
the obiigations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a regiuest of
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statem
on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "persorf or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive pro

rovisions relating to this Deed of Trust as a

ecurity Agreement to the exient any of the Property
ured parly under the Uniform Commercial Code

ver dation is requested by Lender to perfect
{ In addition to recording this Deed of
her authorization from Grantor, file
Grantor shall
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EVENTS OF DEFAULT. &
af Trust:

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any ti
Trustee or Lender may exercise any cne or maore of the following rights and remedies;

 matters or facts,

e following, at Lender's option, shall conetitute an Event of Default under this Deed

Payment Defa; iis to make any payment when due under the Indebtedness

Other Defaults. Eorro y Asrantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this “of Trust or in any of the Related Documents or to comply with or to perform any
term, gbligation, covena ndition contained in any other agreement between Lender and Borrower or Grantor.

with any other term, obligation, covenant or condition contained in this
elated Documents.

antor within the time required by this Deed of Trust to make any payment
nt nacessary to prevent filing of or to effect discharge of any lien.

sment, or any other agreement, in favor of any other creditor or person
er's or any Grantor's properly or Borrower's ability to repay the
indebiedness or Borrower's or Gr. i i i
any of the Related Documents.

any material respect either now or at t
thereafter.

time and for any reason.
Death or Insolvency. The dissolution of Graptgr's (regardless of whether election to continue is made), any

against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement o eclosurs of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other met edstor of Borrower or Grantor or by any
govemmental agency against any property securing the ; includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit accounis;: owever, this Event of Default shall
not apply if there is a good faith dispute by Barrower or Grantor 6" the Walidity or reasonableness of the claim
which is the basis of the creditor or farfeiture proceeding and if B wer or antor gives Lender written notice of
raty bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole disoref
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor ungi of ary other agreement between
Borrower or Grantor and Lender that is not remedied within any graca pe : dgeditherein, including without
limitation any agreement concerning any indebtedness or other abliga
whether existing now or later.

Events Affecting Guarantor. Any of the preoediqg events ocours with

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Granto
believes the prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest ortha-Exi
not made within the time required by the promissory note evidencing such indebtedness, or
the instrument securing such indebtedness and is not cured during any applicable grace pe h ingtrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has ngi been.gisen.a notlce
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months
Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1)
within ten (10) days. or (2} if the cure requires more than ten (10) days, immediately initiates stf;;:zs whie
deerms in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Electlion of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other rergdy, 30
an election to0 make expenditures or to take action to perform an obligation of Granier under this Deed o
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedie

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foraclosure. With respect fo all or any part of the Real Property, the Trustee shall have the right to exercise it:
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the pok
{pursuant to Lender's instructions) are part of this Deed of Trust:

foreciose by notice and sale, and Lender shall have the right to foreclose by judicial
in accordance with and to the full extent provided by applicable law.

ect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of nder the Uniform Commercial Code.

Collect Ren
manage the Prope
over and above Lender
tenant or other user

ave the right, without notice to Borrower or Grantor to take possession of and
gt the Rents, including amounts past due and unpaid, and apply the net proceeds,
1s, against the Indebtedness. In furtherance of this right, Lender may require any
Pmpglty to make payments of rent or use fees direcily to Lender. If the Rents are
collected by Lends r irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receiviegs"in paygient.thg of in the name of Grantor and to negotiate the same and collect the
proceeds. Payments tgy ther users to Lender in response to lLender's demand shall satisfy the
obligations for which the :;fayments.; made, whether or not any proper grounds for the demand existed. Lender

ht to have a receiver apponnted to take possession of all or any part of
d preserve the Property, to operate the Property preceding or pending
e/Rents from the Property and apply the proceeds, over and above the cost of
ie receiver may serve without bond if permitted by law, Lender's
st whether or not the apparent value of the Property exceeds the
Siogment by Lender shall not disqualify a person from serving as a

right to the appointment of a fadei
[ndebtedness by a substantiat am
receiver.

Tenancy at Sufferance. If Grantor ren'%a n posséssson of the Property after the Property is sold as provided
above or Lender otherwise becomes enﬁtl 4 to possession of the Property upon default of Borrower or Grantor,
Grantor shall become a tenant at sufférafice @f Lehder or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable reffal 2.l tte use of the Property, or (2) wvacate the Property immediately

upon the demand of Lender,

Cther Remedies. Trustee or Lender shall ha
or available at law or in equity.

@ny other right or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasofidble notice & time and place of any public sale of the Personal
ad disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ted &) ‘Hays before the time of the sale or disposition.

Any sale of the Personal Property may he made in co sfion with ahy sale of the Real Property.

Sale of the Property. To the extent permitted by app rower and Grantor hereby waives any and all
rights to have the Property marshalled. In exercising i i edies, the Trustee or Lender shall be free to
sell all or any part of the Praperty together or separately, parate sales. Lender shall be entitled
to bid at any public sale on all ar any portion of the Property.™

Attorneys’ Fees; Expensas If Lender institutes any suit or am

and upon any appeal. Whether or not any court action is mwa
reasonable expenses Lender incurs that in Lender's opinion a
interest or the enforcement of its rights shall become a part of {
interest at the Note rate from the date of the expenditure until repaid.

e extent not prohjblted by law, all
at any time for the protection of its

(lncludlng efforts to modify or vacate any automatlc stay or |njunc:t|on) :
collection services, the cost of searching records, obtaining title reports
reports, and appraisal fees, title insur_ance. and fees for the Trustes, to

Powers of Trustee. In addition tg all powers of Truslee arising as a matler of law, Fyslee shgi
take the following actions with respect to the Property upon the written request of Lender i
preparing and filing a map or plat of the Real Property, including the dedication of strest
publlc (b) join in granting any easemenl or creating any restrlctlon on the Real Pro?@

Ohligations to Notify. Trustee shall not be obhgaied to notify any other party of a pendin
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall %
required by applicable law, or uniess the action or proceeding is braught by Trustes,

Trustee. Truslee shall meet all quaI:F ications required for Trustee under applicable law.

foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, i
accordance with and to the full extent provided by applicable law.

appoinied under this Deed of Trust by an instrument executed and acknowledged by Lender and recordeg
office of the recarder of SKAGIT County, State of Washington. The instrument shall contain, in addi
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book an g
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the succes
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest,
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties ¢onfe
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telefacsimile (unles;s 1 otherw;ae r
mailed, when deposited in the Lkiit
the addresses shown near th j

notice to the other parlles
purposes, Grantor agrees 16 k
and except for notice required; ay:
notice given by Lender to any Gramtor is degme: be notice given to all Grantors.

upon tfe” Trusige: this,Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exélusisd of'all other provisions for substitution.

w. and except for notice required or allowed by law to be given in another manner,
er this Deed of Trust, including without limitation any notice of default and any
ting, and shall be effective when actuaily delivered, when actually received by
dired by (aw), when deposited with a nationally recognized overnight courier, or, if
“States mail, as first class, certified or registered mail postage prepaid, directed to
of this Deed of Trust. All copies of notices of foreclosure from the holder of
.0f Trust shall be sent to Lender's address, as shown near the beginning of

. § e purpose of the notice is to change the party's address. For notice
ed at all times of Granter's current address. Subject to applicable law,

aw to be given in another manner, if there is more than one Grantor, any

scellaneous provisions are a part of this Deed of Trust;

Amendments. This Deed of Trust iher with any Related Documents, constitutes the entire understanding and
agreement of the parties as to 152 n feth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective usiess gi
bound by the alteration or amendmerit

Annual Raports. If the Propelty i

receipts from the Property less all cash e

Arbitration. Borrower and Grantor and Landé
whether individual, joint, or class in naturg

;ea that all disputes, claims and controversies between them
Ising from this Deed of Trust of otherwise, inchuding without
bitrated pursuant to the Rules of the Amarlcan Arbitration

2 prohibited by this arbitration agreement. This
ary restraining arder; invoking a power of sale
pr imposition of a receiver; or exercising any
h property with or without judicial process
s, claims, or controversies concarnlng the
erning any Property, including any ¢laim to
orty, shall also be arbitrated, provided

includes, without limitation, obtalnlng injunctive relief or a te
under any deed of trust or morigage; obtaining a writ of
rights relatmg to personal property, including taking or dis

Iawrulness or reascnahleness of any act, or exercise of
rescind, reform, or otherwise modify any agreement re

upon any award rendered by any arbltrator may be entered In any
Trust shall preclude any party from seeking equitable relisf from
limitations, estoppel, waiver, Iaches, and similar doctrlnes whl

s only and are not to be

Morger. There shall be no merger of the interest or estate created by this:Deed of T with any other interest or
estate in the Property at any time held by or for the benefit of Lender in ary ¢ i hout the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applical
preempted by federal law, the laws of the State of Washington without regard to
This Dead of Trust has been accepted by Lender in the State of Washington,

Joint and Several Liability. All cbligations of Bomower and Grantor under this ] ! be joint and
several, and al} references to Grantor shall mean each and every Grantor, and all reférﬁmzés teBorg  shall mean
each and every Borrower. This means that each Grantor signing below is responsib!? or ‘
Deed of Trust. Where any one or mere of the parties is a corporation, partnership. limit
sirmilar entity, it is not necessary for Lender to inguire into the powers of any of the offi ce

reliance upon the professed exercise of such powers shall be guaranteed under this Deed of
No Waiver by Lender Lender shall not be deemed to have wawed any rights under this Deed }

shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of &
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complian ]
praovision ar any other provision of this Deed of Trust. No prior waiver by Lender, nor any coufse.d

between Lender and Grantor, shall constilute a waiver of any of Lender's rights or of any of Grantoi
as to any future fransactions. Whenever the consent of Lender is required under this Deed of Trust,
of such consent by Lender in any Instance shall not constitute continuing consent to subsequent insta
such consent is required and in all cases such consent may be granted ar withheld in the sole discretion of

Severability, If a court of competent Jurisdiction finds any provision of this Deed of Trust to be illegal, inv
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invaid,
urenforceable as to any other circumstance. If feasible, the offending pravision shall be considered modified
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified. it shall
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, &r
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provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other prowsuo' of i& Deed of Trust.

ubject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
nding upon and inure to the benefit of the parties, their successors and assigns. If
Gomes vested in a person other than Grantor, Lender, without notice to Grantor, may

DEFINITIONS. The fallowing
Trust. Unless specifically stat ; d
of the United States of America, Wgid
include the singular, as the conte

i ry, all references to dollar amounts shall mean amounts in lawful money
nd terms used in the singular shall include the plural, and the plural shall
i Words and terms not otherw15e defined in this Deed of Trust shall

Beneficiary. The word "Beneficig {K OF THE PACIFIC, and its successors and assigns.

BREAMNG COMPANY, LLC and includes all co-signers and
assigns.

Borrower. The word "Borrower" mea
ca-makers signing the Note and all their

Deed of Trust. The words "Deed of T
includes without limitation all assignm
Rents.

the events of default section of this Deed of Trust

Existing Indebtedness. The words "Existing Indebtednesg
provision of this Deed of Trust.

Grantor. The word "Grantor” means ANACORTES LA

Guaranter. The word "Guarantor" means any guara
Indebtedness.

guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing ;
mobile homes affixed ¢n the Real Property, facifities, additions:, rap acegients and gther constructrcn on the Reaf
Property.

consolidations of and substitutions for the Note or Related Documents
Lender to discharge Grantor's obligations or expenses incurred by
obligations under this Deed of Trust, together W|th interest on such a
Specnfcally‘ without l|m|tataon

Note. The ward “Note" means the promissary note dated March 7, 2018, in
Of $50, 000 00 from Borrower to Lender, together with all renewais of,

Personal Property. The words "Personal Proper‘ty mean all equipment, fixtures, and st
properly now or hereafter owned by Grantor, and now or hereafter attached or aff‘rxet’!

property; and together with all issues and profits lhereon and proceeds (including without
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Praperty and the Personal Property

Real Property, The words "Real Property" mean the real property, interests and rights, as further
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credil agrg
agreements, security agreements, mortgages, deeds of trust, security deeds, ¢ollateral morigages,
instruments, agreements and documents, whether now or hereafter existing, executed in connecti
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Docurn
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, prof its,
other benefits derived from the Property.

Trustese. The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
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BURLINGTON, WA 98233 and any subslitute or successor trusiees.

GRANTOR ACKNOWLERG AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS
GRANTOR:

ANACORTES LANDHOLDING GO

of ANACORTES

LANDHOLDING COMPANY,

PAUL V WASIK, Member of ANACORTE {DHOLDING COMPANY,
LLC

LIMITED LIABILITY CCMPANY ACKNOWLEDGMENT
STATE OF [Q@W
COUNTY OF Skd-ﬁz//
On this LA dayof /N £4cb

Notary Public, personally appeared ALLEN T RHOADES, Managing EEMJACORTES LANDHOLDING COMPANY,
LLC; RICK M STAR, Member of ANACORTES LANDHOLDING & Y...LC: and PAUL V WASIK, Member of
ANACORTES LANDHOLDING COMPANY, LLC, and personally known 40 me: proved to me on the basis of
satisfactory evidence to be members or designated agents of the limit o liability icdmpany that executed the Deed of
Trust and acknowledged the Deed of Trust to be the free and voluntary d@ct and d of the limited liability company, by
authority of statute, its articles of organization or its oper:i.' agreement for th and purposes therein mentioned,
and on oath stated that they are authorized to exe\c;u'le i inffact executed the Deed of Trust on

fthe limited Jigbility company. \\ ey ",/ o
g Zﬁiﬁ » S Q‘. E.“«P’RE /
3 ) \p“ 9 § i P 4(94 .
oy o " T
= .<o
Notary Public inéfé for the State of L0 & 5§:§ &7 = My corissi : M
= &£ - .

.20 /q/ before me, the undersigned

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed o
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pers:
right, title and interast now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

LaserPro, Ver. 17.4.10.006 Copr. D+H USA Corporation 1887, 2018. All Rights Reserved
cMCFRCENLPLYGO1 FC TR-32661 PR-16



Schedule “C”
Legal Deseription

red b in this repart/policy is situated in the State of Washington, County of Skagit, and is
foiow

il of Lats 18 through 20, Block 32, MAP OF THE CITY OF ANACORTES,

according 1o the ecorded in Volume 2 of Plats, pages 4 fhrough 7, records of Skagit County,

Washington.

PARCEL "B"r

Lat 15, except the Wés
of Anacortes, as record
Washington.
~ Also known as Parcel C o
Na, 201504020063, records

| ot 16 and the West 26 feet of Lot 17, Block 32, Map of the City
f Plats, pages 4 through 7, inclusive, records of Skagit County,




