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MERS PHONE #: 1.888.679-6377

DEFINITIONS ‘
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are alsg provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is TODD WOODRUFF, AN UNMARRIED:
UNMARRIED PERSON.

medshelow and other words are defined in
' wsitje.of words used in this document

Matich 13, 2018,

ND CARRIE MORGAN, AN

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Peoples Bank .

‘under the

Lenderis  a State Chartered Bank, - ;
% address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company of Washington.

{(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeg ted b
Bomrower, which further describes the relationship between Lender and MERS, and which is incarporatg
into and amends and supplements this Security Instrument.
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LOAN #: 7014440

ate” means the promissory note signed by Borrower and dated March 13, 2018.

te states that Borrower owes Lender THREE HUNDRED EIGHTY SEVEN THOUSAND

Y, EVENAND N°I100*********t*t**titt*t************i*i*tt*i*********
;, $387,067.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than April 1, 2048,

1 means the property that is described below under the heading "Transfer of Rights in the

nd all sums due under this Security Instrument, plus interest,
| Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
ider [ Condominium Rider [ Second Home Rider
(x] Planned Unit Development Rider [ V.A, Rider
[ Biweekly Payment Rider
x] Mortga
L] Other(s]

{J) "Applicable La
ordinances and admiiis
non-appealable judicial o
(K) "Community Associ
other charges that are im
association or similar org _
(L) "Electronic Funds Trarisfer" m

draft, or similar paper instrument,
computer, or magnetic tape so
account. Such term includes, but’is potl
actions, transfers initiated by telephy
(M) “Escrow ttems” means those |
{N) "Miscellaneous Proceeds"” means

controlling applicable federal, state and local statutes, regulations,
ules and orders (that have the effect of law) as well as all applicable final,

n Due_ , Fees, and Assessments” means all dues, fees assessments and

nytransfer of funds, otherthanaransaction originated by check,
is initiated through an electronic terminal, telephenic instrument,
ct, or authorize a financial institution to debit or credit an
. point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.

y comy risation, settlement, award of damages, or proceeds
paid by any third party (other than insur >¢ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Propeyy{ii) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condefnngition; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Le der against the nonpayment of, or default
on, the Loan,
(P) “Periodic Payment” means the regularly schedule
the Note, plus (i} any amounts under Section 3 of thissSeg trument.

(Q) "RESPA” means the Real Estate Settlernent Frgcedures A 2 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R, Part 1024}, as they.fnight be amended from time to time, or any
additional or successor legislation or regulation that govéns thie ssme.subject matter. As used in this Security
Instrument, “RESPA" refers to all requirements and restrietions tHat.areimposed in regard to a "federally
related mortgage loan” even if the Loan does not qualify as a “fegt mortgage loan" under RESPA,
{R) "Successor in Interest of Borrower” means any party, n title te the Property, whether
or not that party has assumed Borrower's obligations under r this Security Instrument.

t due for (i) principal and interest under

TRANSFER QOF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomin tEn
sors and assigns) and the successors and assigns of MERS. This Segu Hy Instrment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and madifications af the Note; and (i) the
performance of Borrower’s covenants and agreements under this Secutity Instr et and the Note. For
this purpose, Borrowenrrevocabiy grants and conveys to Trustee, in trust, With powe i sale, the following
described property located in the County of Skagit
[Type of Recerding Jurisdiction] [Name of Reca risciction):
Lot 21, Plat of Frazier Heights, according to the plat thereof, recorded A!
Auditor's
File No. 201708210208, records of Skagit County, Washington.

and Lender's succes-

Situate in Skagit County, Washington.
Lot 21, Frazier Heights
APN #: P133822/6044-000-021-0000
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, LOAN #:7014440
rrently has the address of 16614 Frazier Heights Place, Burlington,

[Strest] [City]

98233 ("Property Address"):

[Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rower understands and agrees that MERS holds only legal title to the interests granted
gurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
der's successors and assigns) has the right: to exercise any or all of those interests,

S that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
erants and will defend generally the title to the Property against all claims
ncumbrances of record.

NS ombines uniform covenants for national use and non-yniform
covenants with limited*va
property.

UNIFORM COVENA

1. Payment of Princijial,
Borrower shall pay when due thg pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢hat ler the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymenis r the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk-ar bther instrument received by Lender as payment under the Note
or this Security Instrument is returned
payments due under the Note and this S
as selected by Lender: (a) cash; (b} mg
cashier's check, provided any such chedk i
federal agency, instrumentality, or entity; o

Payments are deemed received by Le hen received at the location designated in the Note or at
such other location as may be designated byl &nder in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if thepayment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymer artjal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudi ghts to refuse such payment or partial
payments in the future, but Lender is not obligated ta yments at the time such payments are
accepted. if each Periodic Payment is applied as of its e date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied rower makes payment to bring the
Loan current. If Borrower does not do so within a reasonailes Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsgt or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymenits due under the Note and this
Security Instrument or performing the covenants and agreements, segured by this Security Instrument.

2. Application of Payments or Proceeds. Except as other Hescfibéd in this Section 2, alt pay-
ments accepted and applied by Lender shall be applied in the following grefefof'priority: {a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due undge ‘Sectiofy 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam e, Any;remaining amounts shall
be applied first to late charges, second to any other amounts due und is Secu#ity lnstrument, and then
to reduce the principal balance of the Note. ~ _

If Lender receives a payment from Borrower for a delinquent PeriodicFa Ahich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the glefisiquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apbly any.gayment received
from Borrower to the repayment of the Periodic Payments if, and to the extentthal, eackpayment can be
paid in full. To the extent that any excess exists after the payment is applied t Ther
more Periodic Payments, such excess may be applied to any late charges due."Volu
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pe

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Rayin
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ¢ f
for: (a) taxes and assessments and cther items which can attain priority over this Securifs
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaje fnsur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage |
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowiems,
At arigination or at any time during the term of the Loan, Lender may require that Community Assacigt

n upon an institution whase deposits are insured by a
lectranic Funds Transfer.
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LOAN #: 7014440

ses, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
5 an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this‘Segtian. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
) to'pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which paymient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
avidgncisg such payment within such time period as Lender may require. Borrower’s obligation

nts and to prowde receipts shall for all purposes be deemed to be a covenant and

) gated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow llem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section & to repay to Lender any such amount. Lender may
pr all Escrow tems at any time by a notice given in accordance with Section

Lender may,
Funds at the time specifi
under RESPA. Lender st

ity, or entity {lncludlng Lerider, if Len

| + is an institution whose deposits are so insured) or |n any Federal
] appl

he Funds to pay the Escrow items no later than the time specified

any interast or earnings on the F"u A
shall be paid on the Funds. Lendé: sha
Funds as required by RESPA. '
If there is a surplus of Funds held in‘esérow, a§ ¢efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange svith DA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notiy B2 er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up#heg'shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender

' and Lender can agree in wriling, however, that interest
Borrower, without charge, an annual accounting of the

shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary o

make up the deficiency in accordance with RESPA, but in ng

Upon payment in full of all sums secured by this Seg
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxeg, assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over th ?;BCUI'II} rument, leasehold payments or ground
rents on the Property, if any, and Community Associati es and Assessments, if any. To the extent
that these items are Escrow ltems, Barrower shall pay thefr:| ovided in Section 3.

Borrower shall promptly discharge any lien which has this Security Instrument unless
Borrower: (8} agrees in writing to the payment of the obligatio the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceex] ender's opinion operate to
prevent the enforcement of the lien while those proceedings ar “grly until such proceedings
are concluded; or (c) secures from the holder of the lien an agree atitryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa rty is subject to a lien
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a one-time charge for a real estaty
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or he
the Property insured against loss by fire, hazards included within the term “e deg
other hazards including, but not limited to earthquakes and fioods, for which
This insurance shall be maintained in the amounts (including deductible levelsy
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lem*%
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ficod zan
certification and tracking services; or (o) a one-time charge for flood zone determination a
services and subsequent charges each time remappings or similar changes occur which rég,
affect such determinaticn or certification. Borrower shall also be respon3|b|e for the payment 5

re than 12 monthly payments.
nrument, Lender shall promptly refund to

determination resulting from an objection by Borrower. A
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 7014440

igtlar type or amount of coverage. Therefore, such coverage shall cover l.ender, but might or might
7 prdtect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
‘ Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
iBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
& from the date of disbursement and shall be payable, with such interest, upon notice from
Fowr requesting payment,
icies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not ctherwise required by Lender,
trCiGN of, the Property, such policy shall include a standard morigage clause and
5 Mortgagee and/or as an additional loss payee.
oifower shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
, . During such repair and restoration period, Lender shall have the
right to hold such insuran, roceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been tompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lentlér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payiments astheiwork is completed. Unless an agreement is made in writing or
Applicable Law requires intefest-to b€ psid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earningson such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not bie paid out-af the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repajrisi tingmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applie he'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid wer, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lendef may file, negotiate and settle any available insurance
claim and related matters. If Borrower d spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai en Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is given. Ik éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns té, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaig under the Hote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any of,unearned premiums paid by Borrower)
under all insurance policies covering the Property, insefasas such rights are applicable to the caverage
of the Property. Lender may use the insurance proce either fo repair or restore the Praperty or to pay
amounts unpaid under the Note or this Security Instr er or not then due.

6. QOccupancy.Borrower shall occupy, establish, ang oRerty as Borrower's principal residence
within 60 days after the execution of this Security Instrurfient-d
Borrower's principal residence for at least cne year after the d:
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ¢

shall name Lend
In the everlf g
may make proof of lossuf
in writing, any insurance 4
shall be applied to restgratig
and Lender's security

the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insurande or condemaation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow: 1 be rgspensible for repairing
or restoring the Property only if Lender has released proceeds for such purposes .Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series o Dayments as the
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's obligation for the completion
Lender or its agent may make reasonable entries upon and inspections o
sonable cause, Lender may inspect the interior of the improvements on the Prd
Borrower natice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shall be indefaultif, duringthe Lo ‘
Borrower or any persons or entities acting at the direction of Borrower or with Borrower'$ knowiesge or
consent gave materially false, misleading, or inaccurate information or statements to Lgnd
provide Lender with material information} in connection with the 1.oan. Material representtgs|
but are not limited to, representations concerning Borrower's occupancy of the Prop B
principal residence, ‘
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
It {a) Borrower fails to perform the covenants and agreements contained in this Security Instey
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or ri nde
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture

et shall give
’é}le cause.
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LOAN #: 7014440

iment of a lien which may attain priority over this Security instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ypropeiate to protect Lender's interest in the Property and rights under this Security Instrument, including
{hipg.arig/or assessing the value of the Property, and securing and/or repairing the Property, Lender's
Aude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
y and/or rights under this Security Instrument, including its secured position in a bankruptcy

prey ' %éguﬁng the Property includes, but is not limited to, entering the Property to make repairs,

chahyg se or board up doors and windows, drain water from pipes, eliminate building or other
code violatigris gr dangerous conditions, and have utilities turned on or off. Although Lender may take action
under th 8,4 ender does not have o do so and is not under any duty or obligation to do so. ltis

5 no liability for nat taking any or all actions authorized under this Section 2.

d by Lender under this Section 9 shall become additional dett of Borrower
instrument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

secured by this Segi
disbursement apd

If this Security Instrism
Borrower shall not surre
the ground lease. Bort

on a leasehold, Borrower shall comply with all the provisions of the lease.
leasehald estate and interests herein conveyed of terminate or cancel
without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
riting.

required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums regyiredito maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance céverage requited by Lender ceases to be available from the mortgage insurer
that previously provided suchinsdrastednd Borrower was required to make separately designated pay-
ments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pf.thg ade Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. IF5ubst ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lendertig amount.of the separately designated payments that were due
when the insurance coverage ceased to e ifi effegt” Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of grtgage Kisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossregerve. Lender can no longer require 1oss reserve payments
if Mortgage Insurance coverage (in the améyrt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes atafable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangg, i Lender reguired Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o meké separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall miums required 10 maintain Mortgage
Insurance in effect, or 1o provide a non-refundable lgss:7eserve; until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement beiwgen Borrower and Lender providing for
such termination ar until termination is required by Applicablé Law. Mothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the-No

Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such in
enter into agresments with other parties that share or modify the ‘
are gn terms and conditions that are satisfactory to the mongag inguwer
to these agreements. These agreements may reguire the mortga
source of funds that the maortgage insurer may have available (whi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note,
other entity, or any affiliate of any of the foregoing, may receive (directi mounts that derive
from (or might be characterized as) a portion of Borrower’s payments for ( urance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agreemert provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharg of thesprefmiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will nétincy
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower lo'a)

(b) Any such agreements will not affect the rights Borrower has - if any =
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may include the right to receive certain disclosures, to request and obtain caneegilail
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ands
arefund of any Mortgage Insurance premiums that were unearned at the time of such:
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security i5 not |ésde

unless Lender agrees fo t
10. Mortgage Insurance

asesthe Note) for certain losses it may
s not a party to the Mortgage Insurance.
i ce from time to time, and may
' losses. These agreements
e other party (or parties)
e paymenits using any
e funds obtained from

&1, any reinsurer, any
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LOAN #: 7014440

urip) Such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
4l Lénder has had an oppartunity to inspect such Property to ensure the work has been completed to
‘ atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
5. dnd restoration in a single disbursement or in a series of progress payments as the work is
#ess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. | the restoration or repair is not economically feasible or Lender’s security would

uerpie
a iofal takmg destruction, or foss in value of the Property, the Miscellaneous Proceeds
‘ ms secured by this Security Instrument, whether or not then due, with the excess,

: P
if any, paid to Borfo
In the event of &

this Security lnstrument
following fraction (a )the

reduced by the amount of the Miscellaneous Proceeds multiplied by the
40t of the sums secured immediately before the partial taking, destruc-

takmg destruction, or jossin &

Inthe event of a partia taking, de ctlon or loss in value of the Property in which the fair market value
of the Property immediately hefore the pastial taking, destruction, or loss in value is less than the amount
of the sums secured |mmed; "te&y bef he partial taking, destruction, or loss in value, unless Borrower

If the Property is abandonet!
Party (as defined in the next sentenoe)'c

and apply the Miscellaneous Proceeds €ift
by this Security instrument, whether or
Borrower Miscellaneous Proceeds or the pa
Miscellanecus Proceeds.

Borrower shall be in default if any ac proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitur the Property or other material impairment of Lender's
interest in the Property or rights under this Secugity Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as providelin Section, y causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precl feiture of the Property or other material
impairment of Lender's interest in the Property or rights Security Instrument. The proceeds of
any award or claim for damages that are attributable: ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ]

All Miscellaneous Proceeds that are not applied t i ar.rapair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
ment or modification of amortization of the sums secured by ¢
Borrower or any Successer in Interest of Borrower shall not

igainst whom Borrower has a right of action in regard to

Extension of the time for pay-
strument granted by Lender to

ase the liability of Borrower or
o e proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymy wise modify amortization
of the sums secured by this Security Instrument by reason of any d.miate by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender it g any right or remedy
including, without limitation, Lender's acceptance of payments from t
in Interest of Borrower or in amounts less than the amount then due, $hall not
the exercise of any right or remedy

3715 £0-signing this
Secunty tnstrument only to mortgage, grant and convey the co-signer's intere rdperty under the
terms cf this Securily Instrument; (b} is not personally obligated to pay the sum i
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument ol
€o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asgur pwer's
0bl|gatlons under this Security Instrument in writing, and is approved by Lender, shaft, ol a&% f Bar-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frg 8 e
obligations and liability under this Security Instrument unless Lender agrees to such releas i wi
covenants and agreements of this Security Instrument shall bind {except as provided in 5
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticg w
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this,S urit
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Irs.
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ther fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
thararg expressly prohibited by this Security Instrument or by Applicable Law.
thy n is subject to a law which sets maximum loan charges, and that law is finally interpreted
srest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
prmt. o ér the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reductiost will bg ireated as a partial prepayment without any prepayment charge {whether or not a
prepaymeit gharge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct pajient i Borfower will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in Connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have

mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othersheans. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express

Borrower has designated

tiute notice address by notice to Lender. Borrower shall promptly notify
address. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure. There
ess under this Security Instrument at any one time, Any notice to
it by mailing it by first class mail to Lender’s address stated herein
gress by notice to Borrower. Any notice in connection with this

unless Lender has de&gnag
have been given to Lender until actually received by Lender. If

Security Instrument shall notea. deem
any notice required by this Secu 'WI -

by federal law and the Iaw of the ju ,
contained in this Security Instrument afe sUbject to any requirements and I1m|tat|ons of Appllcable Law.

provision or clause of this Security Instrurientor.éhe Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Securitydngtrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (ajwords of the masculine gender shall mean and include
corresponding neuter words or words of the féninine gengdérs (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma sole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be given gne‘Copy ofttie Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borsower. As used in this Section 18, "Inter-
estin the Property” means any Iegalorbenef icial interekt it erty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contrast.for s.allment sales contract or escrow
agreement, the intent of which is the transfer of tltle by Borrowser & ire date to a purchaser.
If all or any part of the Property or any Interest in the Propefty’s sold o transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ansferred) without Lender's prior written
consent, Lender may require immediate payment in full of all’s cLied by this Security Instrument,
However, this option shall not be exercised by Lender if such el N‘Jﬁ”be!.ed by Appllcable Law.
If Lender exercises this option, Lender shall give Borrower ]
provide a period of not less than 30 days from the date the notice is ina

sums prior to the expiration of this peried, Lender may invoke any r@m
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrow:
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of. (a) five days before sale of the Property pursuant to any po
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Secluity
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not r
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}{a
as Lender may reasonably require to assure that Lender's interest in the Property and righits-Un
Security Instrument, and Borrower s obligation to pay the sums secured by this Security Ihg
continue unchanged. Lender may require that Barrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceftified
bank check, treasurer's check ar cashier’s check, provided any such check is drawn upon ar,
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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lly siféictive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eration under Section 18.
20,.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“‘Noia (together with this Security Instrument) can be sold one or more times without prior notice 1o
e might resultin a change in the entity (known as the “Loan Servicer") that collects Periodic
inder the Note and this Security Instrument and performs other mortgage loan servicing

nger the Note, this Security Instrument, and Applicable Law. There also might be one or more
the Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new L.oan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage [oan servicing obligations to Borrower
yan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser 4filegs otherwise provided by the Note purchaser.

Neither Borrgiver, figr Lerider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of,té meriberdf,a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allegiz4 that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument; usitil such Borrower or Lender has notified the other party (with such notice
given in compliance w 4 irements of Section 15) of such alleged breach and afforded the other
party hereto a reasosiab r the giving of such notice to take corrective action. If Applicable
Law provides a time perio 1 elapse before certain action can be taken, that time period will be
deemed to be reasonable fc of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pL n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deefqeda satisfythe notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substance “used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or Hagardous ances, pollutants, or wastes by Environmental Law and
the following substances: gasoliti ther flammable or toxic petreleum products, toxic pesti-
cides and herbicides, volatile solv
materials; (b) "Environmental Law" mea
is located that relate to health, safety or

"Environmental Condition” means a caosdif at can cause, contribute to, or atherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the
Substances, or threaten lo release any Hazargdoys Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prop ) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or ( . due 10 the presence, use, of release of
the value of the Property. The preced-
ing two sentences shall not apply to the presence, y on the Property of small quantities of
Hazardous Substances that are generally recognized.te, be apgropriate (¢ normal residential uses and to
maintenance of the Property (including, but not limited+a; ous.substances in consumer products).

Borrower shall promptly give Lender written notice®af.(a
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borrov
mental Condition, including but not limited to, any spilling, leaking, disc
of any Hazardous Substance, and {c) any condition caused by, ;
ous Substance which adversely affects the value of the Properiy
governmental or reguiatory authority, or any private party, that a
Hazardous Substance affecting the Propertly is necessary, Borrow
remedial actions in accordance with Environmental Law, Nothing h
Lender for an Environmental Cleanup.

nvolving the Property and any
| knowledge, (b) any Environ-
e, release or threat of release
e, use or release of a Hazard-
Flearns, or is notified by any

ptly take all necessary
2ate any obligation an

NON-UNIFORM COVENANTS. Borrower and Lender further cove

22, Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b} the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured;-and (c
cure the default on or before the date specified in the notice may resultin accelss
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right fo.
acceleration, the right to bring a court action to assert the non-existence of a defaus
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified )
Lender at its option, may require immediate payment in full of all sums secured by thi
Instrument without further demand and may invoke the power of sale and/or any other fem
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred if, ;
the remedies provided in this Section 22, including, but not limited to, reasonable attor

10 accelaration follow-
ument{byit not prior to

20 Jays from
Yai failure to

and costs of title evidence, {f,)
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Apphcable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
ty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

covenant,or war nty xpressed or implied. The recitals in'the Trustee’s deed shall be prima facie
evidence of the t th f the statements made therein. Trustee shall apply the proceeds of the sale in
) 2]l expenses of the sale, including, but not limited to, reasonable Trustee's
6, all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

person or persqﬁs |

the sale took place.
23. Reconveyance.

request Trustee to recq

por payment of alt sums secured by this Security Instrument, Lender shall
he-Repperty and shall surrender this Security Instrument and all notes evi-

warranty to the persoror pergtins légally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's f the reconveyance.

24. Substitute Trust nce with Applicable Law, Lender may from time to time appoint
a successor trustee to an T:ed hereunder who has ceased to act. Without conveyance of
the Property, the successor ti i
herein and by Applicable Law.

25, Use of Property. The Property is pei‘Used principally for agricultural purposes.

26. Attorneys’ Fees, Lender titled to recover its reasonable attorneys fees and costs in
any action or proceeding to constr
fees,” whenever used in this Security Insty
by Lender in any bankruptcy proceedingor

ORAL AGREEMENTS OR QRAL --ﬁ MEIEEMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING ‘REFPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

he terms and covenants contained in this
recorded with it,

7 "7/ 7—(’ %/ {Seal)

DATE

BY SIGNING BELOW, Borrower accepls arid agrees
Security Instrument and in any Rider executed by Borrowé

CARRIE MORGAN i
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S&'\j\f\cﬁc@‘\\‘ COUNTY OF&ngjj ss:

rsonally appeared befgre me TODD WOODRUFF AND CARRIE MCRGAN to
ndividual party/pdrtied described.inand who executed the within ang
and acknowledged that he/she @ igned the same as his’he f@ Tee

and voluntdry 8¢t and deed, for the uses and pur;‘o es therein mentioned, 7,0[3
d and official seal this day of ) .
P

GIVEN unde:

2
&
(=

0 Pablic in and for the State of || A— |
fington, residing at AA T ALY
My Appointment Exjird

o

T R R R TR R

7 IEESIGA STALDER §

MOTARY PUBLIC ;ﬁ

Lender: Peoples Bank STATE 0F WASHIR "i.@v?\i g
NMLS ID: 405872 COMMISEION £ e : C;
Loan Originator: Jessica Ng / MAY 20, 2042 i
NMLS ID: 1557351 Nt T S T
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PLANNED UNIT DEVELOPMENT RIDER

LUNIT DEVELOPMENT RIDER is made this 13th day of
and is incorporated into and shall be deemed to amend and
rgage, Deed of Trust or Security Deed (the "Security Instrument '}
ivef by the undersigned (the "Borrower") to secure Borrower's Note

te-LE,; rtered Bank

THI®
March, 2018
supplement t
of the same g
to Peoples Bailk,a &

{(the “"Lender"}
denirig'the Property described in the Security Instrument and
lace, Burlington, WA $8233.

of the same date &n
located at: 16614 Frazies Heig

ited to, a parcel of land improved with a dwelling,

The Property includes, ‘but
tain common areas and facilities, as described

together with other such pascek:
in COVENANTS, CONDITIONS/A

_ (the "Declaration”).
The Property is a part of a planne: development known as Frazier Heights

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association"} and the uses, benefits-atid proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lenderfuither cg
A. PUDObligations. Borrowershallperf‘ M &
PUD's Constituent Documents. The "Constits
(ii) articles of incorporation, trust instrument or - t
the Owners Association; and (i) any by-laws or otz ules or "'egulatlons of the Owners
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a "master” or "blal
which is satisfactory to Lender and which provides insuran
{including deductible levels), for the perlods and against %oﬁs by fi
within the term “extended coverage,” and any other hazaigs, includi
to, earthquakes and floods, for which Lender requires insurangeysthen
the provision in Section 3 for the Periodic Payment to Lender
installments for property insurance on the Property; and (i) Borro
Section 5 to maintain property insurance coverage on the Prope:
to the extent that the required coverage is provided by the Owner

What tender reqwr s as a condition of this waiver can change duringth

Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu o
repair following a loss to the Property, or to common areas and facilities of+
proceeds paf)jlable to Borrower are hereby assdgned and shall be paid to Legider. |
shall apply the proceeds to the sums secured by the Security Instrument;whe
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asF
reasonable to ensure that the Qwners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7014440
Condemnation. The proceeds of any award or claim for damages, direct or
entisi, payable to Borrower in connection with any condemnation or other
"or any part of the Property or the common areas and facilities of the PUD,

eyance in lieu of condemnation, are hereby assigned and shall be paid

: ceeds shall be applied by Lender to the sums secured by the
provided in Section 11,

onsent. Borrower shall not, except after notice to Lender and
wriltepn consent, either partition or subdivide the Property or consent
to: (i) r.dermination of the PUD, except for abandonment or termination
required by law in the case-of substantial destruction by fire or other casualty orin the case
of a taking by conderphation or eminent domain; (i) any amendment to any provision of the
“‘Constituent Docurrier rovision is for the express benefit of Lender; (iil) termination
of professional marag assumption of self-management ofthe Owners Association;
or (iv) any action whi ve the effect of rendering the public liability insurance
coverage maintained by riers Association unacceptable to Lender,

F. Remedies. If Borrewer does not pay PUD dues and assessments when due,
then Lender may pay thent. Afy-amounts disbursed by Lender under this paragraph
F shall become additional debt er secured by the Security Instrument. Unless
Borrower and Lender a?F ' erms of payment, these amounts shall bear
interest from the date of d at the Note rate and shall be payable, with

orrower requesting payment.
COW fljli/'/

s“and agrees to the terms and covenants

3 __/2"/(\:( (Seal)

TODD WOODRUFF ~ DATE
3—*’/ .Z% ’/ 57 _(Seal)
CARRIE MORGAN /4 DATE

hitialsw
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 13th day of March, 2018, and is
incorporated, | ends and supplements the Deed of Trust (the "Security
Instrument”) of the ‘same’date given by the undersigned (the "Borrower,” whether there

are one or more perso under5|gned) to secure Borrower's Note to
Peoples Bank, Chiartered Bank

("Lender") of the samgd
Instrument, which is locéate
16614 Frazier Heights Pl

*covering the Property described in the Security

‘Burlington, WA 98233.

In addition to the covenants and agseements made in the Security Instrument, Borrower
and Lender further covenantandagreethatihé Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section o

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . % -

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrusy erm “Lender” includes
any successors and assigns of Lender. '
. INC.MERS is a separate
corporation that is the Nominee for Lender and is actlng olely for Lender. MERS is
organized and existing under the laws of Delaware, and has:an addres$ &@, and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (§88)6%

appointed as the Nominee for Lender to exercise the rights, dqﬁes and @bllgatlons of

mlted & a‘ppomtlng a

successor trustee, assigning, or releasing, in whole o in part th
foreclosing or directing Trustee to institute foreclosure of thi
or taking such other actions as Lender may deem necessary or a
this Security Instrument. The term "MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

the following definition:
“"Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT va‘j
Form 3158 04/2014 Initials: ;
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SEER OF RIGHTS IN THE PROPERTY

ukity Instrument secures to Lender: (i) the repayment of the Loan, and
wtensions and modifications of the Note: and (ii) the performance of
3 nd agreements under this Security Instrument and the Note.

er irrevocably grants and conveys to Trustee, in trust, with
described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
H&ights, according to the plat thereof, recorded August

Lot 21, Frazier Helghts
APN #: P133822/6044-00

lace, Burlington,

[Street][City]
WA 98233 ("Property Address”}
[State] [Zip Code]
TOGETHER WITH allthe improvements now or herea eécied onthe property,

and all easements, appurtenances, and fixtures now or hereafter art of the property.

All replacements and additions shall also be covered by t A

the foregoing is referred to in this Security Instrument as th ,
Lender, as the beneficiary under this Security Instrumer

as the Nominee for Lender. Any notice required by Applicable/]

Instrument to be served on Lender must be served on MERS

Nominee for Lender has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited t
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as fo(lows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection |

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Ddl)
Form 3158 0412014 Initials:
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LOAN #: 7014440
trument shall be deemed to have been given to Borrower when mailed
fail or when actually delivered to Borrower's notice address if sent
Notice to any one Borrower shall constitute notice to all Borrowers
2 Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
Borrower shall promptly notify Lender of Borrower's change of
ifies a procedure for reporting Borrower’s change of address,
eport a change of address through that specified procedure.
signated notice address under this Security Instrument at
eto Lender shall be given by delivering it or by mailing it by first

There may be only:0
any one time. Any n
class mail to Len
address by notice
provides to Lender ¢
MERS' Nominee int
with this Security Inst
actually received by M
shall not be deemed to hay
any notice required by thi
the Applicable Law require
Security Instrument,

e provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection
il ot be deemed to have been given to MERS until
' notice in connection with this Security Instrument
n to Lender until actually received by Lender. If
rument is also required under Applicable Law,
isfy the corresponding requirement under this

AN SERVICER; NOTICE OF GRIEVANCE
itrdment is amended to read as follows:

20. Sale of Note; Change of koan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice:to Borrower: Lender acknowledges that until it
directs MERS to assign MERS's Nominee intef is Security Instrument, MERS
remains the Nominee for Lender, with the atithiority Yo:exercise the rights of Lender. A
sale might result in a change in the entity (kr# n as the "Loan Servicer") that collects
Periodic Payments due under the Note a Instrument and performs
other mortgage loan servicing obligations urider . this Security Instrument,
and Applicable Law. There also might be one or riges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the 'ame and address of the

D. SALE OF NOTE,; CHANG!
Section 20 of the Security

information RESPA requires in connection with a nots
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obli

of servicing. If the
cer other than the

assumed by the Note purchaser unless otherwise provnd@d hy bl
Neither Borrower nor Lender may commence, join, or b

other party’s actions pursuant to this Security Instrument or that, a
party has breached any provision of, or any duty owed by reasor
Instrument, until such Borrower or Lender has notified the other party (,N
given in compliance with the requirements of Section 15) of such a
afforded the other party hereto a reasonable period after the giving ¢

for purposes of this paragraph The notice of acceleration and opportumty
to Borrower pursuant to Section 22 and the notice of acceleration given tc
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.
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LOAN #: 7014440
SYUBSTITUTE TRUSTEE
itipn 24 of the Security Instrument is amended to read as follows:
te Trustee. In accordance with Applicable Law, Lender or MERS may
e appoint a successor trustee to any Trustee appointed hereunder who has
Vithotit conveyance of the Property, the successor trustee shall succeed
to all the title, p wergnd duties conferred upon Trustee herein and by Applicable Law.

‘3 "/3" / \—{_(Seal)

DATE

3A5-lY som

DATE
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