AR o

Skagit County Auditor $91.00
3/13/2018 Page 1 of 1711:21AM

Fioor
Tigard, OR 97224

Assessor's Parcel or Acc P53826 / 3745-000-078-0001

Abbreviated Legal Descrij MT BAKER VIEW ADD TO MT VERNON

[include lot, block and plat or section, township and range]

Title Order No.: 620033887
Escrow No.: 620033887
LOAN # 3501362056

e — e ————— [Space

CHICAGO TITLE
0A0D>3%5 7

ne For Recording Data]

CASE #: 46-46-6-0890488
DEED OF TRUST

| MIN 1000458-1000223300-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document )
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas ng
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is STEVEN STERLING CARPENTER A
HUSBAND AND WIFE.

" below and other words are defined in
ge of words used in this document

SUSAN ELIZABETH CARPENTER,

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

{D) "Trustee” is Chicago Titie Company of Washington.

{E) “MERS" is the Mortgage Electranic Registration Systems, Inc. Lender has appointed NMERS :
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exetuted
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supptements this Security Instrument,
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LOAN #: 8501362056
Mpte” means the promissory note signed by Borrower and dated March 8, 2018.

te states that Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUSAND SEVEN
“(DRED NINETEENANDNO’100***Ir******i***********************i********
i 5. $176,719.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than April 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Sec:urltyr lnstrument plus interest.
5,all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable}:
[ Condominium Rider ] Second Home Rider
LI Planned Unit Development Rider (x| V.A. Rider
[J Biweekly Payment Rider
egistration Systems, Inc. Rider

] Balloon Ridler
I:] 1-4 Famlly Rider

(J) "Applicable Law
ordinances and adm ]

| controlhng applicable federal, state and local statutes, reguiations,
d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
grrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Trarisfes
draft, or similar paper instrument,

anytransfer of funds, atherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
ordesiiSkzuct, or authorize a financial institution to debit or credit an
e 10, point-of-sale transfers, automated teller machine trans-
eo fansfers, and automated clearinghouse transfers.

al are dgscribed in Section 3.

sation, settlement, award of damages, or proceeds
paid by any third party (other than insu s paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Fropery, {ii) condemnation or ather taking of all or any part of the
Praperty; (i) conveyance in lieu of condémmation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly schedul@d W due for {j} principal and interest under
curit trument,

12 U.S.C. §260% et seq.) and its imple-
ight be amended from time to time, or any
“sbject matter, As used in this Security

actions, transfers initiated by telep!
{M) "Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” means:an cons

f-nrotecting Lender against the nonpayment of, or default

{Q) “RESPA” means the Real Estate Settlement P4
menting regulation, Regulation X (12 C.F.R. Part 102

Instrument, "RESPA” refers to all requirements and restrictd
related mortgage loan” evenif the Loan does not qualify as a *f
(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower’s obligations under’

TRANSFER OF RIGHTS IN THE PROPERTY )
The heneficiary of this Security Instrument is I\_/IERS (solely as nomi der and Lender's succes-

s of the Note; and (i) the
performance of Borrower's covenants and agreements under this Sectiy at and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trist, yith
described property located in the County of Skagit

{Type of Recording Jurisdiction]
Volume 7 of Plats, pages 67 and €8, records of Skaglt County, Washingt

Situate in Skagit County, Washington
Lot(s): 78 MT BAKER VIEW ADD TO MT VERNON
APN #. P53826 / 3745-000-078-0001
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LOAN #: 8501362056
urrently has the address of 1921 Cascade Ave, Mount Vernon,

[Street] ICity]
("Property Address™):

wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

brances of recoi‘d‘ Borrpwver ywarrants and will defend generally the title to the Property against all claims
and demands, subject to ncumbrances of record.

THIS SECURITY
covenants with limitedvark

property.

1. Payment of Prinélm

L-interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the

ipal of, and interest on, the debt evidenced by the Note and any

se"liader the Note. Borrower shall also pay funds for Escrow
heer the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent

or this Security Instrument is returned
payments due under the Note and this

federal agency, instrumentality, or entity;
Payments are deemed received by Le

payments in the future, but Lender is not abligated b
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapplieg
Lean current. If Borrower does not do so within a reason. ot L
funds or return them to Borrower. If not applied earlier, such furidgsAnili be paplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No swhich Borrower might have now
ts due under the Note and this
Security Instrument or performing the covenants and agreements- se‘ this Security Instrument.

&d in this Section 2, all pay-
riority: (a) interest due
. Such payments shall
alnlng amounts shall

payments at the time such payments are
ue date, then Lender need not pay inter-
ptikBorrower makes payment to bring the

ments accepted and applied by Lender shall be applied in the fo!lowi
under the Note; (b) principal due under the Note; (c) amounts due u
be apptied to each Periodic Payment in the order in which it becam
be applied first to late charges, second fo any other amounts due un
to reduce the principal balance of the Note.

_ It Lender receives a payment from Borrower for a delinquent Perlodlc P

late charge. If more than one Periodic Payment is outstanding, Lender ma),és
from Borrower to the repayment of the Periodic Payments if, and to the extenf
paid in full. To the extent that any excess exists after the payment is applied tothesull
more Periodic Payments, such excess may be applied to any late charges due. ¥

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o grij
the Note shall not extend or postpone the due date, or change the amount, of the Period

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic”
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeri
for: (a) taxes and assessments and other iterns which can attain priority over this Securnity Ig
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort'@ ge Ins
ance premiums in accordance with the provisions of Section 10, These items are called "Escroylte
At origination or at any time during the term of the Loan, Lender may require that Community ASsgs
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LOAN #: 8501362056

s 4 ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
s Bection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to
ar any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shalf pay directly, when and where payable, the amounts due for any Escrow ltems

ncing such payment within such time period as Lender may require, Borrower’s obligation
"sueh pay nents and to provide recerpts shall for all purposes be deemed to be a covenant and

crow ltem, Lender may exercise its rights under Section 9 and pay such amourt
e gbligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

er RESPA, and (b} not to exceed the maximurm amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
crow ltems or atherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow Items no later than the time specif ied

Applicable Law requires interedl Is
any interest or earnings on the

rthe Funds, Lender shall not be required to pay Borrower
¢r and Lender can agree in writing, however, that interest

Funds as required by RESPA.
If there is a surplus of Funds heid i
rower for the excess funds in accordand

Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA

Funds held in escrow, as defined under RESPA, Lender
d Borrower ghall pay to Lender the amount necessary to

Upon payment in full of all sums secured by this S rument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-

strument, leasehold payments or ground
-and Assessments, if any. To the extent

mnes provided in Section 3.

this Security Instrument unless

utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has ;
Borrower: (a) agrees in writing to the payment of the obligati v the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemest; b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceed :
prevent the enforcement of the lien while those proceedings are:pamdin ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sali to Lender subordinating
the lien to this Security Instrument. If Lender determines that any partg ‘
which can attain priority over this Security Instrument, Lender may

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate |
ing service used hy Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which Las
This insurance shalt be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can fige A
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersub
right to disapprave Borrower's choice, which right shall not be exercised unreasonably: il
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood Zo
certification and tracking services; or (b) a one-time charge for flood zone determination, _
services and subsequent charges each time remappings or similar changes occur which réasghablym
affect such determination or certification. Borrower shall also be responsible for the paymentif

ovafage,” and any
Lifed insurance

determination resulting from an ohbjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
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LOAN #: 8501362056
icudar type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
afd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nc,\w ﬁges that the cost of the insurance coverage so obtained might significantly exceed the cost of

e tha] Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
onal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

.ch policies, shall include a standard maortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal

er obtains any form of insurance coverage, not ctherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
Jagee and/or as an additional loss payee.

ower shall give prompt netice to the insurance carrier and Lender. Lender

may make proof of loss,
in writing, any insuranc seeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
. During such repair and restoration period, Lender shall have the

until Lender has had an opportunity to inspect such Property to

or in a series of progress paymants
Applicable Law requires intéses:
pay Borrower any interest or ea
retained by Borrower shall not

gs'on such proceeds. Fees for public adjusters, or other third parties,
d o the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or rep: omically feasible or Lender's security would be lessened,
the insurance proceeds shalt be applie g sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t& Boreower, Such insurance proceeds shall be applied in the order
provided for in Section 2,
If Borrower abandons the Property ay file, negotiate and settle any available insurance
claim and related matters. If Borrower dgeghotrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cld en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. iy &ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpadil under the e or this Security Instrument, and (b) any
other of Borrower's rights {ather than the right to an if unearned premiums paid by Borrower)
under all insurance policies covering the Property, ing h ri

her or not then due.

operty as Borrower's principalresidence
ntinue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

amounts unpaid under the Note or this Security Instry,
6. Occupancy. Borrower shalloccupy, establish,

agrees in writing, which consent shall not be unreasonably held, ©
exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to défterin
Whether or not Borrower is residing in the Property, Borrower shall mait
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. Ifinsur
paid in connection with damage to, or the taking of, the Praperty, Borrower.sh
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s obligation for the completion'g
Lender or its agent may make reasonable entries upon and inspections ofthe
sonable cause, Lender may inspect the interior of the improvements on the Propg
Borrower natice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrg;
consent gave materially false, misleading, or inaccurate information or statements to L ‘
provide Lender with material information) in connection with the Loan. Material representation
but are not limited to, representations concerning Borrower’s occupancy of the Prope ;
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security instey
there is a legal proceeding that might 5|gn1f|cant!y affect Lender's interest in the Property and/or righfs us
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitufe
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LOAN #: 8501362056
ament of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilities turned on or off. Although Lender maytake action
nder does not have to do so and is not under any duty or obligation to do so. It is

Any amounis
secured by this Segdrity
disbursement :
payment.

If this Security Insti, n a leasehold, Borrower shall comply with all the pravisions of the lease.
Borrower shall not surren leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrgwer ot, without the express written consent of Lender, alter or amend the
ground lease. If Borr@w CAul sf e tltle o the Property, the leasehold and the fee title shall not merge

unless Lender agreesHo t

r required Mortgage Insurance as a cendition of making the Lean,
to maintain the Martgage Insurance in effect. If, for any reason,

ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Barrow
gage insurer selected by Lender. Iig
Borrower shall continue to pay to Lend mount.of the separately designated payments that were due
when the insurance coverage ceased 1o ben effect, kender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; {edhsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
it and for the period that Lender requires) provided by an
satlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insura Lender required Mortgage Insurance as a
' i separately designated payments toward
premiums required to maintain Mortgage
until Lender’s requirement for Mortgage
een Borrower and Lender praviding for

Insurance in effect, or to provide a non refundable 4
Insurance ends in accordance with any written agré, ‘
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in thig'N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does net repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify :
are on terms and conditions that are satisfactory to the mortgagam
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Morlgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as} a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower.has agres
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i ¢ the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ywe: Thie:
may include the right to receive certain disclosures, to request and obtain cangs ilon i
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ahdfor tm're
a refund of any Mortgage Insurance premiums that were unearned at the time of s cang
or termination. 4

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not lessene
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LOAN #: 8501362056

ngsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i#Lender has had an opportunity to inspect such Property to ensure the work has been completed to
ger's satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds, If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

s reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial

tion, or loss in valu
taking, destruction,
Inthe event of a partla uction, or loss in value of the Property in which the fair market value

rtial taking, destruction, or loss in valug is less than the amount

r if, after notice by Lender to Barrower that the Opposing
ars 18 make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to coltect

and apply the Miscellaneous Proceeds it
by this Security Instrument, whether or fiog
Borrower Miscellaneous Proceeds or tH
Miscellaneous Proceeds.
r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitukeof the Property ar other materiat impairment of Lender's
i ity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectiog”1$; by causing the action or proceeding to be

farfenure of the Property or other material

impairment of Lender's interest in the Property or right
any award or claim for damages that are attributabli
are hereby assigned and shall be paid to Lender.

Ali Miscellanecus Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender i\l@ a W,

nstrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any
wise modify amartization
by the original Borrower
ing any right or remedy
entlttes or Successors

Successor in Interest of Borrower or to refuse to extend time foF pa.y i
of the sums secured by this Security Instrument by reason of any d

the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns,
and agrees that Borrower’s obligations and liability shall be joint and sev af. How

d. Borrower covenants
Qe any Borrower

gPerly undet the
terms of this Security Instrument; (b) is not personally obhgated to pay the su:ﬁ seture by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who g5
obhgatlons under this Security Instrument in writing, and is approved by Lender, shaii obt
rower’s rights and benefits under this Security Instrument. Borrower shail not be released
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S&
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thi'-:,,.‘
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, i
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LOAN #: 8501362056
ny:other fees, the absence of express authority in this Security Instrument to charge a specific fee to
5r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security instrument or by Appllcable Law.

the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
ravided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

 given by Borrower or Lender in connection with this Security Instrument must
orrawer in connection with this Security Instrument shall be deemed to have

otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Propeny Address unless
ilute notice address by notice to Lender. Borrower shall promptly notify
£h ss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrc

may be only one design
Lender shall be given b

ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender's address stated herein

Security Instrument shall no he #to have been given to Lender until actually received by Lender. If
any notice required by this Sec Strument is also required under Appticable Law, the Applicable Law
requirement will satisfy the corr! ding-sefjtirement under this Security instrument.

16. Governing Law; Sever I:u!!&y‘ ule  of Construction. This Security Instrument shalibe governed
by federal law and the law of the ‘ which the Property is located. Al rights and obligations
contained in this Security Instrument & ny requirernents and limitations of Applicable Law.
Applicable L.aw might explicitly or implicitly.; parties o agree by contract or it might be silent, but
such silence shall not be construed as & pr i1 against agreement by contract. In the event that any
provision or clause of this Security Instruiestt ar'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, InStrument or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: (a]
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c) the ward ' may
take any action.

17. Borrower’s Copy. Borrower shall be giver{ ogie copy

18, Transfer of the Property or a Beneficial Ints
estin the Property” means any legal or beneficial interes ‘ including, but not limited to, those
beneficial interests transferred in a band for deed, contrécto llment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr at a futiyre date to a purchaser.

If all or any part of the Property or any Interest in the Pro -
a natural person and a beneficial interest in Borrower is 50| transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of af,s 3 by this Security Instrument.
However, this option shall not be exercised by Lender if such exer jted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notige gt acteteration. The notice shall
pravide a period of not less than 30 days from the date the notice is;given i ordance with Section 15
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any &
instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower my
rower shall have the right to have enforcement of this Security Instrument di
to the earliest of: {a) five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify fo
right ta reinstate; or (¢} entry of a judgment enforcing this Security Instrument:-I.
Borrower: (a} pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security instrument, including, but not’ mites
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and {d)
as Lender may reasonahly require to assure thal Lender's interest in the Property an
Security Instrument, and Borrower’s obiigation to pay the sums secured by this Security i
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang exp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified thack,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon & i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,k
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

rds of the masculine gender shall mean and include
(b) words in the singular shali mean and
, sole discretion without any obligation 1o

he Note and of this Security Instrument.
errower As used in this Section 18, “Inter-

Initials:,
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; LOAN #: 8501362056
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ceeseration under Section 18.
#). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
i might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage toan servicing
r the Note, this Security Instrument, and Applicable Law. There alse might be one or more

to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with i@ LedmServicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
w0f a class) that arises from the other party’s actions pursuant to this Security

e re,qm[ements of Section 15) of such alleged breach and afforded the other
" . after the giving of such notice to take corrective action. If Applicable
t elapse before certain acticn can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to

to Section 18 shall be dee
this Section 20.

substances defined as taxic orha;
the following substances; gasol other ﬂammable or toxic petroleum products toxic pesti-
is containing asbestos or formaldehyde, and radicactive
materials; (b) "Environmental Law” mea ws and laws of the jurisdiction where the Property
fental protection; (¢) "Environmental Cleanup” includes

any response action, remedial action, 4 sval‘action, as defined in Environmental Law; and (d) an
[ hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup,
Barrower shall not cause or permit the
Substances, or threaten to release any Haz

spence, use, disposal, storage, or release of any Hazardous
s Substanges, on or in the Property. Borrower shall not
&riy, (a) that is in violation of any Environmental
3, due to the presence, use, or refease of
s the value of the Property. The preced-

Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice ©
or gther action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused by the
ous Substance which adversely affects the value of the Properi*y A

priate to normal residential uses and to

sg-qubstances in consumer products).
igation, claim, demand, lawsuit
involving the Praperty and any
sal knowledge, (b) any Environ-
rge, release or threat of release
use or release of a Hazard-

remedial actions in accordance with Environmental Law. Nothlng
Lender for an Environmental Cleanup.

ing Borrower s breach of any covenant or agreement in this Securlty
acceleration under Section 18 unless Applicable Law provides otherwise)
(a) the default; (b) the action required to cure the default; (c) a date, notla:
the date the notice is given to Borrower, by which the default must be cured; ax
cure the default on or hefore the date specified in the notice may resultin acce
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the rigk
acceleration, the right to bring a court action to assert the non-existence of a detaut
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable atto

and costs of title evidence.
Initials: J
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t.OAN #: 8501362056
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and

in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a perlod or perlods permltted by Appllcable Law by public announcement

evidence of the'truth.0f the statements made therein. Trustee shall apply the proceeds of the sale in
the following order! (2jioall expenses of the sale, including, but not limited to, reasonable Trustee's

the sale took piace.
23. Reconveyance,
request Trustee to recg

i payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
I

warranty to the persor or
costs and the Trustee's f
24. Substitute Trus

or prep:arfng the reconveyance
In acegrdance with Appiicable Law, Lender may from time to time appoint

¥, | Pkl

the Property, the successor st
herein and by Applicable Law.
25. Use of Property The

any actlon or proceeding lo constru
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ge any term of this Security Instrument, The term “attorneys’
ent, shall include without limitation attorneys’ fees incurred

e terms and covenants contained in this
recorded with it.

Z-B-/& _(seal

DATE

3-§ § (seal
DATE

‘SUSAN ELIZABETH CARPENTER

initials: }
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LOAN #: 8501362056

COUNTY OF SKAGIT SS:

\‘E_NTER to me known to be the individual party/parties described in and who
nd foregoing instrument, and acknowledged that hefshe/they signed the
free and voluntary act and deed, for the uses and purposes therein

d and official seal this 8 day of!!?ﬂ-r;h 2O 8.

MWQO@Q Coplo
Notary Public in and for the State of
] _ Washington, residing at i -
My Appointment Expires ¢n , ’1\2@\% i

Lender: Umpgua Bank
NMLS ID: 401867

Loan Originator: Becky R Farra;
NMLS ID: 487446 '

mention d :
GIVEN und

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+- PUBLIC
My Commission Expires 10.27-2018

Initials:J/ } 5
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CASE #: 46-46-6-0890488
MIN: 1000458-1000223300-2

RANTEED LOAN AND ASSUMPTION POLICY RIDER

"HIS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

8th y ch, 2018, and is incorporated into and shall be deemed
to amend and suppie; ite Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrumept”) datedh.0f even date herewith, given by the undersigned &herein
“‘Borrower”) to secure’Borroweris Note to  Umpqua Bank, a State Chartered Bank

; (herein “Lender”)
and covering the Property,& [ in the Security Instrument and located at

1921 Cascade Ave
Mount Vernon, WA 98273

VAGUARANTEEDLOANCOVE
in the Security Instrument, Borro

ddition to the covenants and agreements made
nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beiguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities ofBarrower and Lender. Any provisions of the Security
Instrument or other instruments executed in carinection with said indebtedness which
are inconsistent with said Title or Regulation giliding, but not limited to, the provision
for payment of any sum in connection with' prepayment of the secured indebtedness
and the provision that the Lender may acceletate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insteument,_dre hereby amended or negated to
the extent necessary to conform such instrur: aid-Ti

e or Regulations.
LATE CHARGE: At Lender’s option, and as allowed Ly appl:
pay a “late charge™ not exceeding four per centurn {4%)
paid more than fifteen ﬁ15) days after the due dat:
involved in handling delinquent payments, but suc
out of the proceeds of any sale made to satisfy the ind GNess
such proceeds are sufficient to discharge the entire indeptednes
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fa ssue its guaranty
in full amount within 60 days from the date that this loan would ngtmally become eligible
for such guaranty committed upon by the Department of Veferans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Marigage< mray declare the
indebtedness hereby secured at once due and payable and may foreefose immiediately or
may exercise any other rights hereunder or take any other proper actie:

TRANSFER OF THE PROPERTY: This loan may be declared im
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to
Chapter 37, Title 38, United States Code.

ble state law, Borrower will
e overdue payment when
0 cover the extra expense
. shall not be payable
ured hereby, unless
and all proper costs

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below: ;

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent { 50
balance of this loan as of the date of transfer of the property shall be payable at the'ti
transfer to the loan holder or its authorized agent, as trustee for the Department of Vet

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 8501362056

airs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
additiehal debt to that already secured by this instrument, shall bear interest at the rate
:.and, at the option of the payee of the indebtedness hereby secured or
e thereof, shall be immediately due and payable. This fee is automatically

sutner is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) 8 UMPTHON PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis [gfah, a processing fee may be charged by the loan holder or its authorized
agent for determir he creditworthiness of the assumer and subsequently revising the

holder’s ownership.reeords when an approved transfer is completed. The amount of this
charge shall'hel exceedthe maximum established by the Department of Veterans Affairs
for a loan to which Sectian3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees te-assume all of the obligations of the veteran under the terms of
the instruments creating and-sécuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

er(s) has executed this VA Guaranteed Loan and

.52 ) 4e  (Seal)

T DATE
( ; ;Zi "y g/@aﬁz}aﬁ m@ic 3~ F/ & (Seal
AN ELIZABETH CARPENTER \ DATE

: ialsy{é)_sic:

PBT51ASR 0311
% PBTS1ASR (CLS)
8 04:22 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 8th day of March, 2018, and is
ndw-amends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

rtered Bank

("MERS Rid
incorporated
[nstrument”} of the'sa
are one or more perso
Umpqua Bank, a

("Lender”} of the sa
Instrument, which is loCat ‘
1921 Cascade Ave, Mousit Yernon AVA 98273.

¥ covering the Property described in the Security

In addition to the covenants and
andLenderfurther covenantandagreet

ements made in the Security Instrument, Borrower
tthie Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions sectlon

e Security Instrument is amended as follows:
"Lender” is Umpqua Bank."

Lender is a State Chartered Bank
under the laws of Oregon, ’
6610 SW Cardinal Lane, Suite 300, Tigard, OR

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr rm “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration SySgems Ing MERS is a separate
N ;

organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (
appointed as the Nominee for Lender to exercise the rights, gus
Lender as Lender may from time to time direct, including but gt L \
successor trustee, assigning, or releasing, in whole or in part thisSe; strument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary o under
this Security Instrument. The term "MERS" includes any successa
MERS. This appointment shall inure to and bind MERS, its successaf’)rs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ame;
the following definition:
“"Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 8501362056

. TRANSFER OF RIGHTS IN THE PROPERTY
fer of Rights in the Property section of the Security Instrument is
as follows:

ions and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
described property located in the

[Type of Recording Jurisdiction| of

[Name of Recording Jurisdiction]:
Lot 78, PLAT OF MOUNTBAKER VIEW ADDITION, according to the plat thereof
recorded in Voluzme 7 is pages 67 and 68, records of Skagit County,
Washington. j

which currently has the address of 1921 Ca lpunt Vernon,

[Street][City]

WA 98273 ("Property Address"®
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property,

All replacements and additions shall also be covered by th
the foregoing is referred to in this Security Instrument as t
Lender, as the benefic:lary under this Security tnstrunj‘i

Nominee for Lender. Borrower understands and agrees that ME R’S
Nominee for Lender, has the right to exercise any or all interests gra

to Lender, including, but not limited to, the right to foreclose and*
and to take any action required of Lender including. but not limited
releasing this Security Instrument, and substituting a successor truste

C. NOTICES ;
Section 15 of the Securlty instrument is amended to read as follow

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 8501362056
ument shail be deemed to have been given to Borrower when mailed
1ail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires othermse The notlce address shall be

There may Be only,
any one time. Any n
ciass mail to Len

signated notice address under this Securlty Instrument at
o Lender shall be given by delivering it or by mailing it by first

address by notic¢ Borrower. Borrower acknowledges that any notice Borrower
provides to Lender § e provided to MERS as Nominee for Lender until
MERS' Nominee intefest is terminated. Any notice provided by Borrower in connection

with this Security Ins
actually received by M
shall not be deemed to hax
any notice required by th
the Applicable Law requireri
Security Instrument.

ot be deemed to have been given to MERS until
By notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If

D. SALE OF NOTE; CHAN [LOAN SERVICER; NOTICE OF GRIEVANCE

er with this Secunty Instrument) can be sold
vet, Lender acknowledges that until it
7 this Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer") that collects
rity Instrument and performs
2, this Security Instrument,
hges of the Loan Servicer

Periodic Paymenis due under the Note ari
other mortgage {oan servicing obligations urice
and Applicable Law. There also might be one o

new Loan Servicer, the address to which paymer
information RESPA requires in connection with a noti

1 of servicing. If the
Note is sold and thereafter the Loan is serviced by ‘

er other than the

assumed by the Note purchaser unless otherwise providéd '
Neither Borrower nor Lender may commence, join, or ;;

party has breached any provision of, or any duty owed by reasun
Instrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such :
afforded the other party hereto a reasonable period after the giving 9 Qf ‘

before certain action can be taken, that time period will be deemed to i
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given tg
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity*to ta
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

SUSAN ELIZABETH CARPE DATE
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