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DEFINITIONS
Waords used in muitiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatiri
are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated March 7, 2018,
together with all Riders to this document.

(B) "Borrower” is STUART R. JOHNSON AND MARG
COUPLE.

glow and other words are defined in

. JOHNSON, A MARRIED

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Flectronic Registration Systems, Inc. Lender has appointed Mé
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgtuted
Borrawer, which further describes the relationship between Lender and MERS, and which is incdsjorat
into and amends and supplements this Security Instrument.
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LOAN #:7014717

Note" means the promissory note signed by Borrower and dated March 7, 2018.

ole states that Borrower owes Lender  ONE HUNDRED FIFTY ONE THOUSAND FIVE
‘DANDNO’-‘UD************Q&i’**ii’i'\h*l’***************!************
5. $151,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than  April 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

and alt sums due under this Security Instrument, plus interest.

ans all Riders to this Security Instrument that are exectited by Borrower. The following
ted by Borrower [check box as applicable]:

Rider .. Condominium Rider | Second Home Rider

| Planned Unit Development Rider  [] V.A, Rider

_ 1 Riweekly Payment Rider

Reqgistration Systems, Inc. Rider

(J)} “Applicable Law"
ordinances and acimir;ig Hvesdiee. and orders (that have the effect of law) as well as all applicable final,

(M) “Escrow ltems” means those ite
(N} “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (i) conveyance in lieu of conddy
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan,

(P} "Periodic Payment” means the regularly scheduh
the Note, plus (i) any amounts under Section 3 of {
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102
acditional or successor legisiation or regulation that goves
tnstrument, "RESPA" refers to all requirements and restricti
refated mortgageloan” evenifthe Loan does notqualify as a ™f
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

bds paid undu the coveragts descrrbed in Sectlon 5)
¥. (i) condemnation or other taking of all or any part of the
ion; or (v} misrepresentations of, or omissions as to, the

rotecting Lender against the nenpayment of, or default

ot due for (i) principal and interest under
curity Instrurment.
dures:Adt (12 U.S.C. §2601 et seq.) and its imple-
Ihei ight be amended from time to time, or any
ject matter. As used inthis Security
tmposed in regard to a “federally
ted mortgage loan” under RESFA.
en title to the Property, whether

TRANSFER GF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomiheg
sors and assigns) and the successors and assigns of MERS. This
{i} the repayment of the Loan, and all renewals, extensions and mg
performance of Borrower's covenants and agreements under this Sei
this purpose, Borrower irrevocdbly grants and conveys ta Trustee, in trust, wi
described property located in the County of Skagit

iType of Recording Jurisdiction] [Mame of R
The North 208.5 feet of the West 208.5 feet of that portion of the No
1/4 of Section 8, Township 33 North, Range 4 East, W.M., lying South ari
roads along the North and West lines thereof;

er and Lender's succes-
ment secures ol ender

nsfrusient and the Note. For
power of sale, the following

EXCEPT ditch and dike rights of way as set forth in the Skagit County Sup
Nos. 5271 and 17539; ALSO

EXCEPT any portion lying within the as built and existing County roads running‘al
West lines thereof.

Situate in the County of Skagit, State of Washington.
Ptn NW 1/4 NE 1/4, 8-33-4 EW.M.
APN #: P16497 / 330408-0-008-0001
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LOAN #: 7014717
currently has the address of 19019 Burkland Road, Mount Vernon,
[Street] [City]
on 98274 {("Property Address™:
[Zip Cade

GELHE R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
arcower understands and agrees that MERS holds only legal title to the interests granted
ecurity Instrument, but, if necessary to compty with law or custom. MERS {as nominee

:

['S SLUCCEsSors and assigns) has the rtgh: to exerrise any or all of those interests

rrants and will defend generally the title to the Property aqainst all claims
scumbrances of record.

covenants with limited, \
property, "

UNIFORM COVENANTS,
1. Payment of Prinﬁm

er the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
npaid, Lender may require that any or all subsequent
ment be made in one or mare of the following forms,
c) certified check, hank check. treasurer's check ar

cashier's check, prowded any such che
federal agency, instrumentality, or entity;
Payments are deemed received by Lenider, when received at the location designated in the Note or at
sLignder in acggrdance with the notice provisions in Section

15. Lender may return any payment or partial payment Rayment or partial payments are insufficient
to bring the Loan current, Lender may accept any pay! rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pse i
payments in the future, but Lender is not obligated te &pply su pa_\;mpn{s at the time such payments are
accepted. If each Periodic Payment is applied as of itS:sthes ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplie ' rower makes payment Lo bring the
tL.oan current. If Borrower does not do so within a reasonabie | >, Lender shall either apply such
funds or return themto Barrower. if not applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ¢ which Borrower might have now
ofr in the future against Lender shall relieve Borrower from nis due under the Note and this
Security Instrument or performing the covenants and agreem ;
2. Application of Payments or Proceeds. Except as otherwi Seribéd in this Section 2, all pay-
ments aceepted and applied by Lender shall be applied in the follo of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due 3. Such payments shafl
be applied to each Pericdic Payment in the arder in which it beca naining amounts shafl
be applied first to late charges, second to any other amounts due und fy tnstrument. and then
io reduce the principal balance of the Note.,
If Lender receives a payment from Barrower for a delinquent Periodic § ‘ymem whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to [ it pgyment and the
late charge. If mare than one Periodic Payment is outstanding, {ender ma ent received
from Borrower to the repayment of the Periodic Payments if, and to the extent'that,
paid in full. To the extent that any excess exists after the payment is applied o th
more Periodic Payments, such excess may be applied to any late charges du
shall be applied first to any prepayment charges and then as described in the No

3. Funds for Escrow ftems. Borrower shalt pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment g
for: (a) taxes and assessments and other items which can attain priority over this Security,
a lien or encumbrance on the Property, (D) leasehold payments or ground rents on the P
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LOAN #: 7014717

5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
| be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
f:0n to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to

s for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event
arrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time pericd as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
aiher in this Security Instrument, as the phrase "cavenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
# be obligated under Section 9 to repay to Lender any such amount. Lender may
‘ of all Escrow |tems at any Ume by a netice given in accordance with Section
i, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the WdIVEI"
15 and. upon such
required under thi

Funds at the time speciffeic
under RESPA. Lender sha! matotho amount of Funds due on the basis of current data and reasonable
estimates of exgenditu 4 crow Hems or otherwise in accordance with Applicable Law.

tution whose depasits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified
fgrrower for holding and applying the Funds, annually analyzing

iy, or entity {including Len
Home Loan Bank. Lende
under RESPA. Lender shall

and Applicable Law permits Lendef to'make such a charge. Unless an agreement is made in writing or
Applicabie Law requiref; interes e pajﬁgi, iy the Funds, Lender shall not be required to pay Borrower

yrsewgr and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is @ surplus of Funds held |
rower for the excess funds in accordan;
defined under RESPA, Lender shall notify Bog
Lender the amount necessary to make ugithe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien
shall notity Borrower as required by RESPA,®

efined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as

'4;1 Borrower shall pay to Lender the amount nece‘ssary to
‘more than 12 monthly payments.
siistrument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

provided in Section 3.

this Security Instrument unless
the lien in a manner acceptable
b) contests the lien in good faith

Borrower: (a) agrees in writing to the payment of the obligati
1o Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are pe
are concluded: or (c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrowa
more of the actions set forth above in this Section 4.

L ender may require Borrower {o pay a one-time charge for a real estaté
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exj
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthguakes and floods, for which Le
This insurance shall be maintained in the amounts {(including deductible level
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. L.
Borrower ta pay, in connection with this Loan, either. (@) a one-time charge for flood zéy
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which 1

y until such proceedings
to Lender subordinating
erty is ‘aubject to a lien

imposed by the Federal Emergency ManagementAgency in connection with the review of an
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain

Initials:
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LOAN #. 7014717
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migk

rotect Borrower, Borrower's equity in the Property, or the cantents of the Property, against any risk,
' 1 liability and might provide greater or lasser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage 50 obtained might significantly exceed the cost of

rom the date of dlsbursement and shall be payable with such mteres{ upon notice from
er requesting payment.

policies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shali include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
qquires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shail include a standard mortgage clause and

rmrtqc:g*t-}m &
certificates

for damage to, o
shall name Lender a€ 1
In the eventg s repwer shall give prompt notice to the insurance carrier and Lender. Lender

S until Lender i'ras had an oppor?unrty to mepect euch Property to
to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
3 work is completed. Unless an agreement is made in writing or

Applicable Law requires inth
pay Borrower any interest or

such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b

he insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or re omically feasible or Lender's security would be lessened,
the insurance proceeds shall be 4| ! sums secured by this Security Instrument, whether or nat
then due, with the excess, if any, paid t@ Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2. ' '

If Barrower abandons the Property
ctaim and refated matters. If Borrower d

ay file, negotiate and setile any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a cla en Lender may negotiate and settle the ¢laim. The 30-day
period will begin when the notice is given. g &ither event, or if Lender acquires the Propery under Sec-
tian 22 or otherwise, Borrower hereby assigny to Lender (a)Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t Le or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property ch rights are applicable to the coverage
of the Propeﬂy. Lender may use the insurance pr [

6. Occupancy. Borrower shalloccupy, establish, akg
within 60 days after the execution of thls Secur;ty Instrument

agrees inwriting, which consent ShaH not be unreasonab!y
exist which are beyond Borrawer's control.

pections. Borrower shall not
arranit waste on the Propertly.
roperty inorder to prevent

esponsible for repairing
dhider may disburse

ar restoring the Property only if Lender has released proceeds for such p _
proceeds for the repairs and restoration in a single payment or in a sefies progt
work is completed. If the insurance or condemnation proceeds are not suf‘ﬁ; =
Property, Borrower is not relieved of Borrower's obligation for the completion &fstich r

Lender or its agent may make reasonable entries upon and inspections of thest

Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loat
Borrower or any persons or entities acting at the direction of Borrower or with Borrowst's
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repres
but are not #mited to, representations concerning Borrower's occupancy of the Prope
principal residence.

If (2) Borrower fails to perform the covenants and agreements contained in this Security Inst
there isa Iegat proceeding that might mgntfrcantly affect Lender'sinterestin the Property and/or rig

Initials:,)j
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7 LOAN #: 7014717
nfofcementof a lien which may attain priority over this Securily Instrument or to enforce laws or regulations),

£) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ragiate to protect Lender's interest in the Property and rights under this Security Instrument, including
g andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
include, but are not limited to: { } paying any sums secured by a lien which has priority over this

nd!or rights under this Security instrument, including its secured position in a bankruptcy
Lring the Property includes, but is not limited to, entering the Praperty to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have wtilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or abligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

. ed by Lender under this Section 9 shall become additional debt of Borrower
secured by this

disbursement and shallt)e payable, with such interest, upon notice from Lender to Borrower requesting
paymeant. L
{f this Securify

writing.
r required Mortgage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. {f, for any reason,
ad by Lender ceases to be available from the martgage insurer

that prewously prowded such IS
ments toward the premiums
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Lendex
when the insurance coverage ceased to
a non-refundable loss reserve in lieu ofiMb
notwithstanding the fact that the Loan is Giti
rower any interest or earnings on such los

}y equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due
ender will accept, use and retain these payments as
nsurance, Such loss reserve shall be non-refundable,
y paid in full, and Lender shall not be required to pay Bor-
erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amuaugt and for the period that Lender requwes) provided by an
insurer selected by Lender again becomes available, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur fLender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiret
the premiums far Martgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable
fnsurance ends in accordance with any written agree
such termination or until lermination is required by Apﬁ i akle
rower's obhgatlon to pay interest at the rate prowded iy the

the Note) for certain losses it may
arty to the Mortgage Insurance.
e from time to time, and may

incur if Borrower does not repay ihe Loan as agreed. Borro

Mortgage insurers evaluate their otal risk on all such irk
enter iNto agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the menga
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not ‘
other entity, or any affiliate of any of the foregaing, may receive (directly or
from (or might be characterized as) a portion of Borrower's payments for Maftgage |
for sharing or madifying the mortgage insurer's risk, or reducing losses. If ich
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ¥
the insurer, the arrangement is often termed "captive reinsurance.” Further:

e other party (or parties)
ake payments using any
¢lude funds obtained from

rer, any reinsurer, any
ly) amounts that derive
argnce, in exchange
0t provides that
niums paid to

(b) Any such agreements will not affect the rights Borrower has - if any =it
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other J*'

arefund of any Mortgage insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid ta Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
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LOAN #: 7014717
g such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to
' :satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
Airs and restoration in a single disbursement or in a series of progress payments as the work is
g=LInless an agreement is made inwriting or Applicable Law requires interest to be paid on such
@a|s, Proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not ecenomically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

inthe éveﬂt 0f=. pa
of the Property immédj
than the amount,gf the

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

following fraction; (a) th@ oz amount of the sums secured nnrnr*duatoly before the partial taking, dF‘StrUC—
tion, or lass in value d ‘ide&ﬂ by{iad.the fair market value of the F’roperty mmadeatuiy before the partial

and Lender gtherwise agr
by this Security Instrument w

If the Property is abandoner
Party (as defined in the next se
fails to respond to Lender within 3

Borrower Miscellaneous Prort—*ed% or th
Miscellaneous Proceeds.

Borrower shall be in default if any actiofl or proceeding, whether civil or criminal, is bequn that, in
Lender's judgment. could result in forfeitu

acceleration has occurred, reinstate as provid by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Property or other material
impairment of Lender's interest in the Property or right; und is Security Instrument. The praceeds of
any award or claim for damages that are attributab rment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto,
in the order provided for in Section 2.

instrument granted by Lenderto
se the liability of Borrower or
ce proceedings against any
rwise modlfy amortization

any Successors in Interest of Borrower. Lender shall notbe req
Succassor in Interest of Barrower or to refuse to extend time for pay

including, withaut imitation, Lender's accepiance of payments from
in Interest of Borrower or in amounts less than the amount then due, s
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "oc
Security Instrument only to mortgage. grant and convey the co-signer’s interést#
terms of this Security Instrument; {b) is not personally cbligated to pay the sums
Instrument; and {c} agrees that Lender and any other Borrower can agree to extes
make any accommadations with regard 1o the terms of this Security Instrument
cao-signer’s consent.

obligations under this Security Instrument in writing, and is approved by Lender, shatl,
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obfigations and liability under this Security [nstrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigﬂs of Lender.

rower's default forthe purpose of protecting Lender's mterest in the Property dnd rlghts under this.Sbc
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inre

Initials: .
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’ LOAN #. 7014717
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
;XDTBSSU prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums aiready collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
tdiunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
i eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
dlrect paym : awer will constitute a waiver of any right of action Borrower might have arising out
of such ovestharg
15. Notices. "l ng
be in writing. Any ng
been given to
address if sent 1)
Applicable Law expressly
Borrower has designated,a

es otherwise. The notice address shall be the Property Address unless
substitute notice address by notice to Lender. Borrower shall promptly notify
= ofaddress. |f Lender specifies a procedure for reporting Borrower’s change
a ﬂ‘ﬁi_y:*ﬁﬁport a change of address through that specified procedure. There

othé address by ﬂotsce to Borrower. Any notice in connection with this
ermped, o have been given to Lender until actually received by Lender. If
slrument is also required under Applicable Law, the Applicable Law
urlrement under this Sccurlty Instrument.

uniess Lender has deS|gn‘
Security Instrument shall not
any notice required by this Sec
requirement will satisfy the corrg
16. Governing Law; Sever
by federal law and the law of the
contained in this Security Instrument
Applicable Law might explicitly or implic
such silence shall not be construed as ¢
provision or clause of this Security Instruine;
naot affect other provisions of this Security.in
conflicting provision

parties to agree by contract or it might be silent, bt
el against agreement by contract. In the event that any
he Note conflicts with Apphcable Law, such conflict shall

cor{ebpoﬂdmg neuter words or words of 1he inine
include the plural and vice versa; and (¢) the word”
take any action,
17. Borrower's Copy. Borrower shall be give the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interag jorrower. As used in this Section 18, "Inter-
including, but not limited to, those
beneficial interests fransferred in a bond for deed, contract fgr dée aliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrpwer at a future date to a purchaser.
If all or any part of the Property or any Interest in the Pro i rtransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol without Lender’s prior written
cansent, Lender may require immediate payment in full of allsy
However, this aption shall not be exercised by Lender if such exerci
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i

ted by Applicable Law.
leration. The notice shall
wgcordance with Section 15
frgwer fails to pay these

sums prior to the expiration of this period, Lender may invoke any ra
instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for theté
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. T
Borrower: (') pays Lender all sums whach then would be due under this Sect

ing Lender's interest in the Propefty and rights under this Security Instrurnent; and {d)

as Lender may reasonably require to assure that Lender’s interest in the Property and
Security Instrument, and Borrower's obligation to pay the sums secured by this Security It
continue unchanged. Lender may require that Borrower pay such reinstalement sums an
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds™Isin
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall TE‘?
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LOAN #: 7014717
sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celgration under Section 18.
207 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
salie might result in a change in the entity (known as the "Loan Servicer”) that collects Periadic
under the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrurment, and Applicable Law. There also might be ane or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
& given written natice of the change which will state the name and address of the new Loan
to which payments should be made and any gther information RESPA requires in
ce of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

by the Note purch& er

Neither Borrowsngfy,
vidual litigant or thé meémb
Instrument or that.dilet
of, this Security Instrumieht,
given in compliance wilh e

f a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
| such Borrower or Lender has notified the other party {with such notice
tquirements of Section 15) of such alleged breach and afforded the other
fter the giving of such notice to take corrective action. If Applicable
5t elapse before certain actior can be taken, that time period will be
of this paragraph. The notice of acceleration and oppartunity to
tion 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

to Section 18 shall be dee‘
this Section 20.
Z21. Hazardous Substa ed tn this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or kazdrdous suhistances, pollutants, or wastes by Environmental Law and
sene, bther flammable or toxic petroleum products, toxic pesti-

Is {:Dntaining ashestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
al protection; (¢) "Environmerital Cleanup” includes
=t action, as defined in Environmental Law; and {d) an
hat can cause, contribute ta, or otherwise trigger an

Environmental C|eanup.
Borrower shall not cause or permit the

do nor aliow anyone else Lo do, anything affecting the Prg

Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creales a condition that a
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized
maintenance of the Property (including, bt not fimite
Borrower Shall promptiy give Lender Writte'n notice

. due to the presence, use, or refease of
15 the vaiue of the Property. The preced-
ge on the Property of small quantities of
iate to normal residential uses and to
substances in consumer products).
tigation, claim, demand, lawsui
y involving the Property and any
ual knowledge, (b} any Environ-
; e, release or threat of release
of any Hazardous Substance, and {c} any condition caused by seficeé=use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If E arns, or is notified by any
governmental or regulatory authority, or any private party, that anyre other remediation of any
i ; mptly take all necessary
greate any obligation on

remedial actions in accordance with Environmental Law. Nothing |
Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Barrowe

shall specify:
30 days from

acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (b) the action required to cure the defauit; (c) a date, not
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acce!
secured by this Security Instrument and sale of the Property at pubiic aucti
than 120 days in the future. The notice shalt further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-gxistence ofa d
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othé
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attornéys
and costs of title evidence.
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LOAN #: 7014717
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
-e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
F&hall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
alction to the highest bidder at the time and place and under the terms designated in the

the followmg ordgr:
and attorneys’ fe
person or persg

ta all expenses of the sale, including, but notlimited to, reasonable Trustee’s
aIE sums secured by this Security Instrument; and (c) any excess to the

Z23. Reconveyanc w Up
request Trustee to reco e Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured y Instrument to Trustee. Trustee shall reconvey the Property without
warranty tc the persof lly entitled to it. Such person or persons shall pay any recordation

costs and the Trustee’s fe_ rparing the reconveyance,

B
26. Attorneys’ Fees. Lendés
any action or proceeding 1o cons
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

Hed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument, The term "attorneys’
hall include without limitation attorneys' fees incurred

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

dhe terms and covenants contained in this
ecorded with it.

7 &~/ (Seal)
DATE

W%%z@w /L Vit~

MARGARET R. JOHNSQN

S §/E (seal)
DATE
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LOAN #: 7014717

COUNTY OF 5% 1 ss:

personally appeared before me STUART R. JOHNSON AND MARGARET R.
#'known to be the individual party/parties described in and who executed the
né"gﬂi_ﬁ’g instrument, and acknowledged that he/shefthey signed the same as his/

d voluntary act and deed, for the uses and purposes therein ment'ygyned.
my hand and official seal this _S+¥; day of [ZM NI,

Notary Public in and for the State(of

Washington, residing at g::O-éJ-LD Q.)auﬂ-%

My Appointment Expi

““mmm,,""’
- “‘\._?‘?f?-\‘.' E. /'i ""I’
3‘\ }."_.,K"\J\'\SSFO-N P "5‘2’6:‘2
Lender: Peoples Bank Friy 0 o, A
NMLS ID: 405872 NOTAR)

by X
LT L

Loan Originator: Holly Peters: P

NMLS ID: 526854 ., UBLIC ;
*.‘:?7' '],Q’f\i" 3
OniR W
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LOAN #: 7014717
MIN: 1001359-0007014717-5

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 7th day of March, 2018, and is
incorporated | .. mends and supplements the Deed of Trust {the "Security
Instrument”) § me gate given by the undersigned (the “Borrower,” whether there

are one or more pé orS tindersigned) to secure Borrower's Note to
hartered Bank

("MERS Rider

("Lender”) of the same. Y ani covering the Property described in the Security
Instrument, which is located

19019 Burkland Road, Meurnt Verngon, WA 98274.

In addition to the covenants Yeements made in the Security Instrument, Borrower
andLenderfurther covenantand agreethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank :

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

l.ender is the beneficiary under this Security Instrunie “Lender” includes

any successors and assigns of Lender.

organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but
successor trustee, assigning, or releasing, in whole or in part th
foreclosing or directing Trustee to institute foreclosure of this

ress and telephone
79-MERS. MERS is
nd abligations of

this Security Instrument. The term "MERS" includes any successot;
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Fammily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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LOAN #: 7014717
TRA SFER OF RIGHTS IN THE PROPERTY

* Jransfer of Rights in the Property section of the Security Instrument is
1] as follows:

isions and modifications of the Note; and (ii) the performance of
ris and agreements under this Security Instrument and the Note.

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction];
th West 208.5 feet of that portlon of the Northwest 1!4

Ptn NW 1/4 NE 1/4, 8-33-4 E.WM.
APN #: P16497 / 330408-0-008-00

which currently has the address of 19019 Burk I, Mount Vernon,

[Street]{City]
WA 98274 ("Property Address
[State] [Zip Code]
TOGE THER WITH all the improvements now or hé ted on the property,
and all easements, appurtenances, and fixtures now or I‘%m eaft rt of the property.

All replacements and additions shall also be covered by this Instrument All of
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instruine
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on ME

Nominee for Lender. Borrower understands and agrees that MERS

signated

to Lender, mc!udmg but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited to#;
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All natices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ; i )
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LOAN #: 7014717
rity Instrument shall be deemed to have been given to Borrower when mailed
b f'rst c mail or when actually delivered to Borrower's notice address if sent
1rs:, Notice to any one Borrower shall constitute notice to all Borrowers
lLaw expressly requires olherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower's change of address,
report a change of address through that specified pracedure.
designated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
ess stated herein unless Lender has designated another

any one time. Anyn
class mail to Lend
address by noti
prowdes to Lende be provided to MERS as Nominee for Lender until

nated. Any notice provided by Borrower in connection

actually received by EV?‘

y hotlce in connection with this Security Instrument
shall not be deemed to h '

en to Lender until actually received by Lender. If

or a partlal interest in the Note (tog
one or more times without prior notice to Bor
directs MERS to assign MERS's Nominee | this Security Instrument, MERS
remains the Nominee for Lender, with the: _ exercise the rights of Lender. A
saie mlght result in a change in the entity (ig W he "Loan Servicer") that collects

Lender acknowledges that until it

other mortgage loan servicing obligations uﬁd
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan

new Loan Servicer, the address to which payment
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obligat
with the Loan Servicer or be transterred to a successor’

action (as either an individual litigant or the member of a clé 5
other party's actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by reas ecurity

1 notice

take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given t

corrective action provisions of this Section 20.
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LOAN #: 7014717
TITUTE TRUSTEE
n 24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

BY Sl OW, Borrower accepts and agreesto the terms and covenants

/g /3 T~ F 18 (seal)
STUARTR. JO ON DATE
) } L}/L{u/ LAt //Q/Zf/? 3 S-d- /do (Seal)
MARGA%T R. JOHNSON DATE
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