A

Assessor's Parcel or Agcol U
Abbreviated Legal Desc n: LOT($): PTN LOTS 3 & 4 BLOCK: 133 FIRST ADD TO BﬂRLINGTON
TAX/MAP ID(S}: ,

TAX ACCOUNT NO.: P72
Full iegal description located o

Trustee: Chicago Title

' [Include lot, block and plat or section, township and range]
TITLED “"EXHIBIT A"

Tifle Order No.: 620033495
Escrow No.: 620033495
LOAN #: 1711003525

CHICAGO TITLE
00073445

| MIN 1006166-0004059848-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazdi

are also provided in Section 16.

together with all Riders to this document,
(B) "Borrower” is WILLARD J BOYD, AN UNMARRIE

Borrower is the trustor under this Security Instrument.
(C) “Lender"is Bay Equity LLC.

Lender is a California Limited Liability Company,
laws of California.

23 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security tnstrument, to be
Barrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument,
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LOAN #: 1711003525

Note” means the promissory nole signed by Borrower and dated March 6, 2018.

ole states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NO/100* * *
X v okok oW ok ok ok ok ok h W ok ko Rk ok kAR ok e ko kR ok ok kR ol e ko kA R Rk R Rk Wk kR ok ok kR Rk h
S. $230,000.00 } plus interest. Borrower has promised to pay this debt in regular
Rayments and to pay the debt in full not later than April 1, 2048.

" means the property that is described below under the heading "Transfer of Rights in the

‘medn all Riders to this Securlty Instrument that are executed by Borrower. The following
Db uted by Borrower [check box as applicable]:
D ACUU, ab Rate Rider [ Condominium Rider [J Second Home Rider
dlog : [ Planned Unit Development Rider [ V.A. Rider
L) Biweekly Payment Rider
Registration Systems, Inc. Rider

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a cendominium assaciation, homeowners

(K) “Community Assdci
other charges that are img
association or similar orga
(L) "Electronic Funds Tras

_ ansfers, and automated clearinghouse transfers.
(IVI] “Escrow terns” means those ¢ are described in Section 3.
(N} “Miscellaneous Proceeds” mea comy "ensatlon settlement, award of damages, or proceeds
paid by any third party {other than insurante proc &ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Bfoperty’ (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condesnpétion; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) "Mortgage Insurance” means insurang
on, the Loan.
(P} “Periadic Payment"” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of t
(Q) “"RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restrict
related mortgage loan" evenifthe Loan does not qualify as a"f;
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

rotecting Lender against the nonpayment of, or default

int due for (i) principal and interest under

ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomife er and Lender’'s succes-
sors and assigns) and the successors and assigns of MERS. This Se urity Instrment secures to Lender:

performance of Borrower's covenants and agreements under this Sa,
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit
[Type of Recording Jurisdiction] iName of R |
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE Q¥
APN #: P72185/4077-133-004-0005

'EXHIBIT A",
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LOAN #: 1711003525

currently has the address of 840 S Spruce Street, Burlington,

[Street] [City]
Washifgion 98233 ("Propenty Address”):
[Zip Codel

R WITH allthe improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument, Ali of the foregoing is referred to in this Security instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted
by Boriows il i ’%ecurlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
‘ Ader's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with |Imlt9iﬁm\(ﬁ
property.

UNIFORM COVENA

risdiction to constitute a uniform security instrument covering real

nd Lender covenant and agree as follows:

1. Payment of Pringi k' Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du piineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late cHarges nder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pagien der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chetk o nstrurment received by Lender as payment under the Note
or this Security Instrument is retur nder unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instiument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mo ‘y der’(c) certified check, bank check, treasurer's check or
cashier’s check, provided any such chegk is n upon an institution whose depesits are insured by a
federal agency, instrumentality, or entity; @ lectronic Funds Transfer.

Payments are deemed received by Lehder when received at the location designated in the Note or at
such other location as may be designated by E,ender in accordance with the notice provisions in Section

15. Lender may return any payment or partial‘payment if |
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated tQ #pply su¢hpayments at the time such payments are
accepted. If each Periadic Payment is applied as of its  due date, then Lender need not pay inter-
est on unapplled funds. Lender may hold such unapplieg el uﬁtﬁ Borrower makes payment to bring the

payment or partial payments are insufficient
5. partial payment insufficient to bring the Loan

or in the future against Lender shall relieve Borrower from ; ents due under the Note and this
Security Instrument or performing the covenants and agreem ured-by this Security Instrument.
' nba-_d in this Sectlon 2, all pay-

under the Note; {b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it becarhe’
be applied first to late ¢charges, second to any other amounts due undeg
to reduce the principal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to the exte’
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo pl
the Note shall not extend or postpone the due date, or change the amount, of the PeriogicPay
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Dz mr;m
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: {a) taxes and assessments and other items which can attain priority over this Securi y

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgdge:
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |k
At origination or at any time during the term of the Loan, Lender may require that Community Assbcia
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LOAN #: 1711003525

4, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
- Sgction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
atidn to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
Estads for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires shall furnish to Lender

nt nad in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount

be obligated under Section 9 to repay to Lender any such amount. Lender may
“ar)y or all Escrow Items at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

 time2ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tim spec gd under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal¥estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall bé | institution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including ten Lefider is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
Borrower for holding and applying the Funds, annually analyzing

and Applicable Law permits L&
Appiicable Law requires intere
any interest or earnings on the ki ;

shall be paid on the Funds. Lends éha«l io Borrower, without charge, an annual accounting of the
Funds as required by RESFA. ‘

If there is a surplus of Funds held % defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange wvith RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make u ortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA .and Borrower shall pay to Lender the amount necessary to
make up the defi iciency in accordance with RESPA, but inid.more than 12 monthly payments.

Upon payment in full of all sums secured by this S y mstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay theitii

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

ssessments, charges, fines, and impositions attrib-
Secyritydnstrument, leasehold payments or ground
pas-and Assessments, if any. To the extent
menn r provided in Section 3.

(b) contests the lien in good faith
: i Lender’s opinion operate o
prevent the enforcement of the lien while those proceedlngs arepiending.-but anly until such proceedings
are concluded; or () secures from the holder of the lien an agreement s 'tlsfacimy to Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any { of the,,,

4 notice identifying the
he lien or take one or

___n r:age and any
other hazards including, but not limited to earthquakes and floods, for which Lendet requires insurance.
e 1raenods that

Lender requires. What Lender requires pursuant 1o the preceding sentences can¥
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z¢
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges | each time remappings or similar changes occur which

imposed by the Federal Emergency ManagementAgency in connection with the review ofa y
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchise .
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LOAN #: 1711003525

iéular type ar amount of coverage. Therefore, such coverage shalf cover Lender, but might or might
Gt jprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rarg’or liability and might provide greater or lesser coverage than was previously in effect. Borrower

er requesting payment.
‘e policies required by Lender and renewals of such pdlicies shall be subject to Lender's
ssuch policies, shall include a standard mortgage clause, and shall name Lender as
«an additional loss payee. Lender shall have the right to hold the paficies and renewal

in writing, any |ri’surari f seds, whether or not the underlymg insurance was required by Lender,
shall be applied to restoratir.dr repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is'hot lessened. During such repair and restoration period, Lender shall have the
right to hold such in i eds until Lender has had an opportunity to inspect such Praperty to
ensure the work has i gdmpleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Le sburse proceeds for the repairs and restoration in a single payment
he work is completed. Unless an agreemenit is made in writing or
on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is.net economically feasible or Lender’s security wouid be lessened,
the insurance proceeds shall be agpli € sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid i wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lendsf
claim and related matters. If Borrower dg

ay file, negotiate and settle any available insurance
trespond within 3G days to a notice from Lender that the
insurance carrier has offered to settle a cl en L.ender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.dneither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assngms to Lender (a) Borrower's rights to any insurance proceeds
in an amount nat to exceed the amounts unpaid under t ote or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refuridof unearned premiums paid by Borrower)
under all insurance policies cavering the Property, inSofdr asisuch rights are applicable to the coverage
of the Property. Lender may use the insurance progegds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insteviment, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, Pfepeny as Borrower's principal residence
within 60 days after the execution of this Security Instrun
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably ¥
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to déter
Whether or not Borrower is residing in the Property, Borrower shali m:
the Property from deteriorating or decreasing in value due to its cot
ant to Sectlon & that repalr or restoratior is not economicaﬂy feasrb

rspections. Borrower shall not
* Qr-egrmit waste on the Property.

proceeds for the repairs and restoration in a single payment or in a series
work is completed If the lnsurance or condemnatlon proceeds are not suff i

sonable cause, Lender may inspect the interior of the improvements on the Pr::,sp
Borrower notice at the time of or pnor to such an interior inspection spemfylng suﬂ‘“h

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security

If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig!
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 1711003625

ement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),

') Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pro fate to protect Lender's interest in the Propenty and rights under this Security Instrument, including
oteiclivig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
clude, but are not limited to: {(a) paying any sums secured by a lien which has priority over this
ent; (b ) appearing in court; and (c} paylng reasonable attorneys’ fees to protect its interest

ngerous conditions, and have utilities turned on or off. Although Lender may take action
: nder does not have to do se and is not under any duty or abligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.
irsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this @‘:&turtﬁ strument. These amounts shall bear interest at the Note rate from the date of
disbursement and sk

on & leasehold, Borrower shall comply with all the provisions of the lease.

12 leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borroweav 5) all not, without the express written consent of Lender, alter or amend the
f

If Leinder required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

Borrower shall pay the pr
the Mortgage Insurance ¢
that previously provided s ] ahd Borrower was required to make separately designated pay-
ments toward the premiums TorViaigade Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale age Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
in effest:Lender will accept, use and retain these payments as
Asurance. Such loss reserve shall be non-refundable,
paid in full, and Lender shall not be required to pay Bor-
Serve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes av&ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuragte, f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg; ake separately designated payments toward
the premiums for Morigage Insurance, Borrower shafl pdy remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledoss reserve; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agraement Hetween Borrower and Lender providing for
such termination or until termination is required by AppliéableLawothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in i@ N4
Mortgage Insurance reimburses Lender (or any entity that purchas
incur if Borrower does not repay the Loan as agreed. Borrower is notsa party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agreements with other parties that share or modify theirtisk, of reduce losses. These agreements
are on terms and conditions that are satisfactory to the montgatjeihs he other party (or parties)
to these agreements. These agreements may require the mortgagensiirer ake payments using any
source of funds that the mortgage insurer may have available (which may inciude funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No ifer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly"&t indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Moftgage Insy#ance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If sy Fient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange fora Femiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrow has
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes tg an
(b) Any such agreements will not affect the rights Borrower has - if any < wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othér |
may include the right to receive certain disclosures, to request and obtain cd
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearmed at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assighed to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfepa
the Property, if the restoration or repair is economically feasible and Lender's security is not lésse

when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or earnings on such lo

he Note) for certain losses it may
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LOAN #: 1711003525

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
. satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursemnent or in a series of progress payments as the work is

i5. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

than the amount @
destruction, or l¢sg ue ihless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instiumentshall
following fraction: (a) the tg
tion, or loss in value diw
taking, destruction, or]
Inthe event of a pal kihg, destruction, or loss in value of the Property in which the fair market value
of the Property immediat the partial taking, destruction, or loss in value is less than the amount
of the sums secured imme foresthe pantial taking, destruction, or loss in value, unless Borrower
ingthe: Miscellaneous Proceeds shall be applied t the sums secured
ot the sums are then due.
. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence).effers tp make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38tays- he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedéeihy restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'notihe ﬁue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

l.gmount of the sums secured immediately before the partial taking, destruc-
() the fair market value of the Property immediately before the partial

i or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittre,of the Property or other material impairment of Lender's
interest in the Property or rights under this t,unty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdaﬁ in Secti 9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr esforfeiture of the Property or other material
i is Security Instrument. The proceeds of
any award or claim for damages that are attributablé tg'the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied towesto pair of the Property shall he applied
in the order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ver. Extension of the time for pay-
ment or modification of amortization of the sums secured by Instrument granted by Lenderto

erate Felease the liability of Borrower or
any Successors in Interest of Borrower. Lender shalf not be redulires mmance proceedings against any
Successor in Interest of Borrower or to refuse to extend time for jry iarwi i i
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Leridé
including, without limitation, Lender's acceptance of payments fromithi
in Interest of Borrower or in amounts less than the amount then du

the exercise of any right or remedy.

who co-signs this Security Instrument but does not execute the Note (a "co:s
Security Instrument only to mortgage, grant and convey the co-signer’s intefast in-
terms of this Security Instrument; {b) is not personally obligated to pay the sums se
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrumentsr
co-signer's consent,
Subjecttothe provisions of Section 18, any Successor in Interest of Bormower who'dssuine
Obllgatlons under this Security Instrument in writing, and is approved by Lender, shalj ¢b
rower's rights and benefits under this Security Instrument. Borrower shall not be refeased fr
obligations and liability under this Security Instrument unless Lender agrees to such releas{ .
covenants and agreements of this Security Instrument shall bind (except as provided in Section 2@) an
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectita |
rower’s default, for the purpose of protecting Lender’s interest inthe Property and rights under thig'Se:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. s

isico-signing this
rty under the

this Security
if wforbear or
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LOAN #: 1711003525
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
Faxpressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the.interest or other loan charges collected or to be collected in connection with the Loan exceed

diunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Wil "f:e treated as a partial prepayment without any prepayment charge (whether or not a
£ pravided for under the Note) Borrower's acceptance of any such refund made by

no&i 25 given by Borrower or Lender in connection with this Security Instrument must
arrower in connection with this Security instrument shall be deemed to have

. Notice 1o any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
Borrower has desrgnate & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chain address. If Lender specifies a procedure for reporting Borrower's change
: report a change of address through that specified procedure. There
may be only ane desugnat cd f ice ddress under this Security Instrument at any one time. Any notice to
Lender shall be given by gelivering &t br by mailing it by first class mail to Lender's address stated herein

: ed anot’her ddress by notice to Borrower. Any natice in connection with this
1 have been given to Lender until actually received by Lender. If
any notice required by this S ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding reguirement under this Security Instrument.

16. GoverningLaw; Severability: Reii s af Construction. This Security Instrument shall be governed
by federal law and the law of the: rlsdmﬂ n which the Property is located. All rights and obligations
contained in this Security Instrume ct to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicily dllow Hie parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitior” against agreement by contract. In the event that any
provision or clause of this Security Instriinent o the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the Fefninine gerdér; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "mg sole discretion without any obligation to
take any action. ’

17. Borrower's Copy. Borrower shall be givern
18, Transfer of the Property ora Beneﬂclal Interes

e Note and of this Security Instrument.
rrower. As used inthis Section 18, “Inter-

istallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at ure date to a purchaser.
if all or any part of the Property or any Interest in the Propejty is soldl ¢
a hatural person and a beneﬂmal lnterest in Borrower is sold or trangferred) without Lender's prior written
-SUMS secured by this Security Instrument.

However this option shall not be exercised by Lender if such exert : i
If Lender exercises this option, Lender shall give Borrower noj

provide a period of not less than 30 days from the date the notice |¢;f

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower fhag certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument iled at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any pow ! ntalned in this
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tha

Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for thi
ing Lender’s interest in the Property and rights under this Security Instrument; and (d},

continue unchanged Lender may require that Borrower pay such reinstatement sums an‘
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) céx
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds;
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shaitreny
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LOAN #: 1711003525

sffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeration under Section 18.

2(:"Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity {known as the “Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

. a class) that arises from the other party’s actions pursuant to this Securlty
Instrument or tha aﬂeg S that the other party has breached any provision of, or any duty owed by reason
of, this Security hstruri ‘E!‘I such Borrower or Lender has notified the other party (with such notice
given in compliance wi
party hereto a reasonaly
Law provides a time peri
deemed to be reasond
cure given to Borrower p
to Section 18 shall be de
this Section 20. ;
21. Hazardous Subst dsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasolipa other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solwg !
materials; (b) "Environmental Law*eans feéderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety oreny tal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, o emg tion, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ceaditionsthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity to take corrective action provisions of

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affecting the P (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsély affects the value of the Froperty. The preced-
ing two sentences shall not apply to the presence;: erage on the Property of small quantities of
Hazardous Substances that are generally recogniz ropriate to normal residential uses and to
maintenance of the Property (including, but not limite ﬁ&__substances in consumer products)

Borrower shall promptly give Lender written notice
or other action by any governmental or requlatory agency o

mental Condition, including but not limited to, any spilling, leak
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any,

‘i arns, or is notified by any

bri.other remediation of any
" shall mr@mptly take all necessary
rein shall create any obligation on

remedial actions in accordance with Environmental Law. Nothing |
Lender for an Environmental Cleanup.

ing Borrower's breach of any covenant or agreement in this Security? )
acceleration under Section 18 unless Applicable Law provides otherwise), Thé notice $ ha|l SpBCIfy
(a) the default; (b) the action required to cure the default; (c) a date, not less 0d

the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rigi
acceleration, the right to bring a court action to assert the non-existence of a defaﬁlt
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured b
Instrament without further demand and may invoke the power of sale and/or any ot

the remedies provided in this Section 22, including, but not limited to, reasonable attorngys’ F
and costs of title evidence. .
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LOAN #: 1711003525
K Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
&e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
d s,hall take such action regarding notice of sale and shall give such notices to Borrower and
¥ persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale, Lender or its designee may purchase the Property

eliver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee's deed shall be prima facie

the statements made therein. Trustee shall apply the proceeds of the sale in
the followmg order: (a}t
and attorneys’ fee
person or pers
the sale took pi

request Trustee to reconve
dencing debt secured

costs and the Trustee"s
24. Substitute Trus

the Property, the successor:
herein and by Applicable La
25. Use of Property. The Pr
26. Attorneys’ Fees. Lender
any action or proceeding to const

| ENTS TO LOAN MONEY, EXTEND CREDIT, CR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL%@{JW
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower acceptsi.and agree
Security Instrument and in any Rider executed by Borrgw

_(MmQA 20

WILLARD J BOYD

he terms and covenants contained in this
recorded with it.

3*- 8 '".20/5} (Seal)

DATE

STATE OF WASHINGTON OUNTY OF SKAGIT SS:

On this day personally appeared before me WILLARD J B!
individual party/parties described in and who executed the with
and acknowledged that he/she/they signed the same as his/her/
deed, for the uses and purposes therein mentioned. g W)

GIVEN under my hand and official seal this day of

LA N, AC Gy ‘ %
Notary Public in and for
Washington, residing at

My Appointment Expires on {O\'&/j J\?@ !B

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --«- PUBLIC
My Commission Expires 10-27-2048
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EXHIBIT "A”™
LEGAL DESCRIPTION

72185 [ 4077-133-004-0005

The South 10.5 feet of Lo “all of Lot 4, Block 133, FIRST ADDITION TO BURLINGTON,
according to the plat ther corded in Volume 3 of Plats, page 11, records of Skagit County,
Washington;
EXCEPT the South 55 fe 0 feet of said Lot 4 thereof.

Situated in Skagit County, Washingt



LOAN #: 1711003525
MIN: 1006166-0004059848-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider" ide this 6th day of March, 2018, and is
incorporated | damends and supplements the Deed of Trust (the “Security

samé date given by the undersigned (the "Borrower,” whether there

Jundersigned) to secure Borrower’s Note to
ﬁornla Limited Liability Company

Instrument”) Ol

are one or more persor
Bay Equity LLC,a G

("Lender”) of the samk date
Instrument, which is |
840 S Spruce Street, Bu

¢ covering the Property described in the Security

gton, WA 98233.

[n addition to the covenants

ments made in the Security Instrument, Borrower
and Lenderfurther covenantand '

thatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lenderis a California Limited Liability €omi
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C 94965

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrime ferm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and has.an :
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but no :
successor trustee, assigning, or releasmg inwhole or in part this ecki
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary of,
this Security Instrument, The term "MERS” includes any success:
MERS. This appointment shall inure to and bind MERS, its successor

as well as Lender, until MERS’" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

"Nominee"” means one designated to act for another as its represemat ;
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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5, LOAN #: 1711003525
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
as follows:
sty Instrument secures to Lender: (i) the repayment of the Loan, and
tehsions and modifications of the Note; and (ii) the performance of
s and agreements under this Security Instrument and the Note.
frower irrevocably grants and conveys to Trustee, in trust, with
wing described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction];
ION ATTACHED HERETO AND MADE A PART HEREOF

g
SEE LEGAL DESCR
AS "EXHIBIT A"
APN #:. P72185 /40

which currently has the address of 840 S Sp

[Street][City)
WA 98233 ("Property Addres
[State] [Zip Code]
TOGETHER WITH allthe improvements noworh ected onthe property,

and all easements, appurtenances, and fixtures now or
All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the "F

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabl:
Instrument to be served on Lender must be served on MERS.as
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gt
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited to,
releasing this Security Instrument, and substituting a successor trusteg

“a.part of the property

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection®i

Security Instrument must be in writing. Any notice to Borrower in connection wi

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 171 1003525

s mail or when actually delivered to Borrower’s notice address if sent
S Not|ce to any one Borrower shall constitute notice to all Borrowers

Borrower shall promptly notify Lender of Borrower’s change of
E}cif es a procedure for reporting Borrower's change of address,

Lender shall be given by dehvenng itor by mailing it by first
class mail to Lend ess stated herein unless Lender has designated another
address by notrce ‘ i
i 3 be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
not be deemed to have been given to MERS until
notice in connection with this Security Instrument

n given to Lender until actually received by Lender. If

with this Security In
actually received by K

the Applicable Law require ""tlsfy the corresponding requirement under this

Security Instrument,

D. SALE OF NOTE; CHANG
Section 20 of the Security
20.Sale of Note; Change

or a partial interest in the Note ({togg
one or more times without prior notice‘to Borr
directs MERS to assign MERS's Nominee |
remains the Nominee for Lender, with th
sale might result in a change in the entity ¢
Periodic Payments due under the Note ary
other mortgage loan servicing obligations un
and Applicable Law. There also might be one
unrelated to a sale of the Note, If there is a chang
be given written notice of the change which will:st
new Loan Servicer, the address to which paymerits.s
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a success i
assumed by the Note purchaser unless otherwise provi ed the Note purchaser.
Neither Borrower nor Lender may commence, join, or, tie joi “o any judicial
action (as either an individual litigant or the member of a cl @
other party’s actions pursuant to this Security Instrument or that.a
party has breached any provision of, or any duty owed by rea
tnstrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15) of such a eg ch and
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whi¢h-mi
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity ¥ocure giv
to Borrower pursuant to Section 22 and the notice of acceleration given tg Borrow
pursuant to Section 18 shall be deemed to satisfy the notice and opportuniy to-
corrective action provisions of this Section 20.

AN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:
oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
Lender acknowledges that until it
- this Security Instrument, MERS
thority to exercise the rights of Lender. A
own-as the "Loan Servicer”) that collects
ecurity Instrument and performs
: Npte this Security Instrument,

oan Servicer, Borrower will
name and address of the
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; LOAN #: 1711003525
. SUBSTITUTE TRUSTEE
stion 24 of the Security Instrument is amended to read as follows:

bﬁmtute Trustee. In accordance with Applicable Law, Lender or MERS may

BY Si
contained in4

Erd

") OW, Borrower accepts and agrees to the terms and covenants
IER% Rider.

24~ 18 (seal

DATE

WILLARD J BOYD
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.:

5/ 4077-133-004-0005

The Sauth 10.5 feet of Lot 2
according to the plat the,
Washington;

all of Lot 4, Block 133, FIRST ADDITION TO BURLINGTON,
ded in Volume 3 of Plats, page 11, records of Skagit County,

EXCEPT the South 55 feg he West 200 feet of said Lot 4 thereof.

Situated in Skagit County, Wé:s i



