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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cjescnbed real property, together with all existing or subsequently erected or aftixed buﬂdmgs

ilities with ditch or nmgatlon rights); and all other rights, royaltles and roﬂtel relating to the regl
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

98221. The Real Propsity

REVOLVING LINE OF CRED
line of credit, with a variable
so long as Grantor complies) nns of the Credit Agreement and the line of credit has not been terminated,
suspended or canceiled; the ) 4 allows negative amortization. Such advances may be made, repaid, and
remade from time to time, &ubjest to th tation that the total outstanding balance owing at any one time, not
including finance charges on stgh b & at’;
temporary overages, other charge y amounts expended or advanced as provided in either the indebtedness
paragraph or this paragraph, shall ngi exceed the ;;{edlt Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed ‘f‘ rust the balance outstanding uncler the Credlt Agreement from time to

advanced by Lender, repaid, and subgggus
certain times be lower than the amount &
terminate Lender's obligation to advance fu
force and effect notwithstanding any zero baéa e

Grantor hereby assigns as security to Lend 3
profits of the Property. This assignment is
assignment is intended to be specific, perfected

1% ffz*o antors right, title, and interest in and to all leases, Rents, and
Copfed in accordance with RCW 65.08.070; the lien created by this
id choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and praofits; which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all orspart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pergonal Propertyand Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RE] .THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMERNT DEBTEDNESS AND (B} PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
IVEN AND ACCEPFTED ON THE FOLLOWING

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED’
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provide Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and ind in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trusty asi ted Documents.

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grant

Srantor's possession and use of the
Property shall be governad by the following provisions: 4

) remain in possession and
: the Rents from the Property
The foliowing provisions
perty is not used principally

control of the Property; (2) use, operate or manage the Property;
{this privilege Is a license from Lender to Grantor automatically revoke
relate to the use of the Propery or to other limitations on the Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good can
replacements, and maintenance necessary to preserve its value.

perform all repairs,

mit, or suffer any
generality of the
inerals {including

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance n

foregoing, Grantor will not remaove, or grant to any other party the right o rem
oil and gas), coal, clay, sceria, soil, gravel or rock products without Lender's pri

Removal of Improvements. Grantor shall not demolish or remove any Impro
without Lender's prior written consent. As a condition to the removal of any Imp
Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upc;n‘
reasonable times to attend to Lender's inferests and to inspect the Real Property for'
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shalf" pre
compliance by all agents, tenants or other persons or entities of every nature whatsoever whgre
ctherwise use or occupy the Properly in any manner, with all laws, ordinances, and reguiations, %
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grant
in good faith any such law, ordinance, or regulation and withhold compliance during any proceet!
appropriate appeals, so [ong as Grantor has notified Lender in writing prior to doing 50 and so long as;
sole opinion, Lender's interests in the Property are not jecpardized. Lender may require Grantor (o po!
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do
acts, in addition to thase acts sef forth above in this section, which from the character and use of the Propert
reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payablé
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cyred by this Deed of Trust or (B) increase the interest rate pravided for in the Credit Agreement or other
i ancing the Indebtedness and impose such ather conditions as Lender deems appropriate, upon the sale or
ditriou i, Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
or transfer' means the conveyance of Real Property or any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, leasehoid interest with a term greater than three (3) years, lease-option

assignment, or transfer of any beneficial interest in ¢r to any land trust holding title to the Real
ther method of conveyance of an interest in the Real Property. However, this option shall not be
‘suigh exercise is prohibited by federal law or by Washington law.

of all liens having priority over or equal to the interest of Lender under this Deed of
es and assessments not due, except for the Existing Indebtedness referred to
rovided in this Deed of Trust.

Right to Contest. Grantar may withhold payment of any {ax, assessment, or claim in connection with a good faith
dispute aver the obligationst long as Lender's interest in the Property is not jecpardized. If a fien arises or
is filed as a result of ngnpa nter shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days a s notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lend i i i

result of a foreclosure o
satisfy any adverse judgm
obligee under any surety bo

Evidence of Payment. Grantor sk
or assessments and shall autho

governmental official to deliver to Lender at any time a written
Praperty.

services are furnished, or any materials a
other lien could be asserted on account
fumnish to Lender advance assurances g
improvements.

PROPERTY DAMAGE INSURANCE. The followin sions relating to insuring the Property are a part of this Deed of
Trust.

e Property, if any mechanic's lien, materialmen's lien, or
prvices, or materials. Grantor will upon request of Lender

ably acceptable to Lender and issued by a
n request of Lender, will deliver to Lender
actory to Lender, including stipulations that
ys prior written notice to Lender. Each
, favor of Lender will not be impaired

coverages will not be cancelled or diminished without at lgait4i
insurance pelicy also shall include an endersement providire
in any way by any act, omission or default of Grantor or any othe fould the Real Property be located in
an area designated by the Administrator of the Federal Emergengy bianage ‘t Agency as a special flood hazard
drea, Grantor agrees to obtain and maintain Federal Flood Insurar;{:e if avallable, within 45 days after notice |s

credit line and the full unpaid principal balance of any prior lies perty securing the loan, up to the
maximum palicy limits set under the National Flood Insurance Progeg titiige reguired by Lender, and to
maintain such nsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss mage %0 the Property. Lender may

make proof of loss if Grantor fails to do so within fifteen (15) days of Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain insurance and apply
the proceeds to the reduction of the Indebiedness, payment of any lien a 1 , or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoratipn ‘ Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfacto : Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granter from the proceg sanable cost of
repajr or restoration if Grantor Is not in default under this Deed of Trust. Any ipr have not been
disbursed within 180 days after their receipt and which Lender has not committ
the Property shall be used first to pay any amount owing to Lender under this Dee
interest, and the remainder, if any, shall be applied to the principal balance of the Ingdebtedine Y Lender halds
any proceeds after payment in fufl of the Indebtedness, such proceeds shall he paid without jr
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the perlod in which any Existing Indebte

shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednéss

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of ail taxes, liens, se
encumbrances, and other claims, (B) to provide any required insurance an the Property, (C) to make ‘epai
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
Lender may do so. If any action or proceeding is cammenced that would materially affect Lender's interésts in
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believ
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will th
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the dg
repayment by Grantor. All such expenses will baecome a part of the Indebtedness and, at Lender's option, will (A} b
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be payable .
with any installment payments to become due during either (1} the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payable at th
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herwise would have had.
FENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

ants that: (a) Granter holds goed and marketable title of record to the Property in fee simple,
a!i liens and encumbrances other than those set forth in the Real Property description or in the
section below or in any title insurance policy, title report, or final title apinion issued in favor
l.ender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and

b the lawful claims of all persons. In the event any action or proceeding is commenced
& or the interest of Trustee or Lender under this Deed of Trust, Granter shall defend the
rantar may be the nominal party in such proceeding, but Lender shall be entitled to
nd to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or be delivered, to Lender such instruments as Lender may request from time to time

to permit such parti

Compliance With ka e varrants that the Property and Grantor's use of the Property complies with all
isti i and regulations of governmental authorities.

Survival of Promises
survive the execution a

greements, and statements Grantar has made in this Dged of Trust shall
s Deed of Trust shafl be cnntmumg in nature and shall remain in fuil force

Existing Llen. The lien of this Be
securing payment of an exigkng
CORPORATION described as:
201210290248, RECORDS OF SKAG
balance of approximately $133,855.90
covenants and agrees to pay, of see t
such indebtedness, any default under
security documents for such indebtedn

No Moedification. Grantor shall not enter jfito&ny agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prigrify over this Deed of Trust by which that agreement is medified,
amended, extended, or renewed without ttig ‘prior written consent of Lender.  Grantor shall neither reguest nor
accept any future advances under any such s ity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating

Proceedings. If any proceeding in condemnation is fi
Grantor shalt promptly take such steps as may be ne
may be the nominal party in such proceeding, but Leh
represented in the proceeding by counsel of its own
cause to be delivered to Lender such instruments and ¢
time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property i @
any proceeding or purchase in lieu of condemnation, Lender may 4t its elec
net proceeds of the award be applied to the Indebtedness
proceeds of the award shall mean the award after payment o
incurred by Trustee or Lender in connection with the condemnatiy

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
ta governmental taxes, fees and charges are a part of this Deed of Trust:

lsg*atlon to "MERS" SOLELY AS NOMINEE FOR BANNER BANK, A
ST RECCRDED OCTOBER 28, 2012 UNDER AUDITOR'S FILE NO.
TY WASHINGTON. The existing obligation has a current principal
g in the original principal amount of $174,500.00. Grantor expressly
paymeditiof, the Existing Indebtedness and to prevent any default on
finstrignemis evidencing such indebtedness, or any default under any

¢y shall promptly notify Lender in writing, and
fznd the action and obtain the award. Grantor
tled to participate in the proceeding and to be
rantor's expense, and Grantor will deliver or
ay be requested by Lender from time to

eminent domain proceedings or by
2 require that all or any portion of the

h documents in addition to
d continue Lender's lien on
sgather with all expenses
hitation all taxes, fees,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor s
this Deed of Trust and take whatever other action is requested by Lendr lo perfe
the Real Property Grantor shall temburse Lender for all taxes, as deSi:rr‘o

documentary stamps, and other charges for recording or registering this Deéfi

Taxes. The following shall constitute taxes to which this sectian applies: (1
Deed of Trust or upon all or any part of the indebledness secured by this Deex

of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the (
Agreement; and (4) a specific tax an all or any portion of the Indebtedness oranpa
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent t
Trust, this event shall have the same effect as an Event of Default, and Lender ma
available remedies for an Event of Default as provided below unless Grantor either (1) 4
becomes delinquent, or (2) contests the tax as provided ahave in the Taxes and Liens sed
Lender cash or a sufficient corporate surety bond or other security satisfactery to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are a part of this Deed of Trust:

SeI:ur:ty Agreement This instrument shall constitute a Security Agreement to the extent any

as amended from tlme to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender
and continue Lender's security interest in the Personal Praperty, In addition to recording this Deed of T
real property records, Lender may, at any time and without further authorization from Grantor, file execut®
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimb
Lender far all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor sha
remove, sever or detach the Personal Preperty fram the Property. Upon default, Grantor shall assemble *apy
Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
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der and make it avallable to Lender within three (3) days after receipt of written demand from Lender to the

The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

WESLR M"_‘_ES ATI'ORNEY—IN FACT The following provisions relating to further assurances and

At any time, and fram time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when reguested by
be fffed recorded, reflled or rerecorded, as the case may be, at such fimes and in such ofﬂces

tétements, contlnuat:on statements, |nstrurnents of further assurance c:ertlflcates ardd
i the sole opinion of Lender be necessary or deswable in order to effectuate, complete,

| the liens and security interests created by this Deed of Trust on the Property
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
wntlng Grantor shall relmbnr “Lender for all costs and expenses incurred in connection with the matters referred

to in this paragraph.

Attorney-in-Fact. |If Graptor fa ¢n any of the things referred to in the preceding paragraph, Lender may da so
for and in the name GEGray *gt Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attor the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be n irable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantiyr Indzbtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposedufionSrastor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and gkiall #xecute and deliver to Grantor suitable statements of termination of any
financing statement on file evidengitg.Lende Surity mterest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Giafitor,,
described as the "person or persons legd it t?tereto and the recrtals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfsin

EVENTS OF DEFAULT, Grantor will be in defa
commits fraud or makes a material mr‘srepres_

der thig"Deed of Trust if any of the following happen: (A) Grantor
tation gt any time in conneclion with the Credit Agreement. This can
fncome, assets, liabilities, or any other aspects of Grantor's
fnanmal condition. (B) Grantor does not meetéithesrepsyment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lend ights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructiv of the dwelling, failure to pay taxes, death of all persons Hable on
the account, transfer of title or sale of the dwe creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, e use of fu or the dwelling for prohibited purposes.

Election of Remedies. Alli of Lender's rights and rep®
together, An election by Lender to chaose any ane req

y will not par Lender frem using any other remedy. If
{igafions under this Deed of Trust, after Grantor's

failure te do so, that decisien by Lender will not affect L ighit .

Lender's remedies.

due and payable.

Foreclosure. With respect to all or any part of the Real Prope
power of sajle _and fo for_eclose by notice and sale, and Lender

UCC Remedies. With respect to alt or any part of the Personal Property
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpaid |
above Lender's costs, against the Indebtedness. In furtherance of this right, Len )

other user of the Property to make payments of rent or use fees directly to fie Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to gndgise |nstruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the preiceeds
or other users to Lender in response to Lender's demand shall satisfy the obl|gatlt§
made, whether or not any proper grounds for the demand existed. Lender may:
subparagraph either in person, by agent, or through a receiver.

the Property, with the power to protect and preserve the Property, to operate the Prop
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
the receivership, against the Indebtedness. The receiver may serve withaut bond if permitt
right to the appeintment of a receiver shall exist whether or not the apparent value of the 3
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fraim gérv
receiver,

Tenancy at Sufferance If Grantor remams in possessmn of the Property after the Praperty is s

4
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's opti:
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upen th
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trug
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to bg
made. Reasonable notice shall mean notice gwen at least ten {10} days before the time of the sale or dispositicn.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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roperty marshailled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
Propeny together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
on all or any portion of the Property.

Attorneys'/Fees; Expenses. |f Lender instifutes any suit or action to enforce any of the terms of this Deed of
a!_;]_all be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial

¢ |t Agreement rate from the date of the expenditure until repaid. Expenses covered by this
Aout limitation, however subject to any llmlts under apphcable law Lender's atiorneys' fees

and Lender’s -*iég
bankruptey progs

¢t to the Property upon the written request of Lender and Grantor: (a} join in
he Real Property, including the dedication of streets or other rights to the
i or creating any restriction on the Real Property; and (¢} join in any
this Deed of Trust or the interest of Lender under this Deed of Trust.

eding in which Granter, Lender, or Trustee shall be a party, unless
proceeding is brought by Trustee.

#guired for Trustee under applicable law. In addition to the rights
all or any part of the Property, the Trustee shall have the right to
have the right to foreclose by judicial fereclosure, in either case in

appointed under this Deed of Trust by &n
office of the recorder of Skagit County, S
matters required by state law, the names &f

Washington. The instrument shall contain, in addition to all other
e original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Tiyst is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and ackpaowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succee | the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. Thig e for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for no
any natice required to be given under this Deed of Trus
notice of sale shall be given in writing, and shall be effacti
telefacsimile {unless otherwise required by law), when deposi

lowed by law to be given in another manner,
ithout limitation any notice of default and any
delivered, when actually received by

the addresses shown near the beginning of this Deed of Trust. All
any lien which has priority over this Deed of Trust shall be sent
this Deed of Trust. Any person may change his or her address fo
written notice to the other persan or perscns, specifying that thes, phar
address. For notice purposes, Granior agrees {0 keep Lender in Mirffgs, of Grantor's current address.
Subject to applicable law, and except for notice reguired or allowed ! n'n another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deeme i iven to all Grantors. It will
he Granior's respansibility to tell the others of the notice from Lender.

Amendments. What is written in this Deed of Trust and in the Relate £
with Lender concerning the matters covered by this Deed of Trust. To be effantive Aany
this Deed of Trust must be in writing and must be signed by whoever will be bougit g#

amendment. ‘

used to interpret or defing the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Frust wi

estate in the Property at any time held by or for the benefit of Lender in any capacity, wi
of Lender.

This Deed of Trust has been accepted by Lender In the State of Washmgton

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit tc
courts of Skagit County, State of Washington.

unless Lender does sa in writing. The fact that Lender delays or omits to exercise any right wilk '
Lender has glven up that right. If Lender does agree in writing to give up one of Lender's rights

that if Lender does consent to a request, that does not mean that Grantor will not have to get Lendé IS
again if the situation happens again. Grantor further understands that just because Lender consents tg oné
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantorg:Tu
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, §
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court vl
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be



DEED OF TRUST
(Continued) Page 7

;‘@ CEREE -
his Peediof! Trust shall be binding upan and inure to the benefit of the parties, their successors and assigns. If
wnershi the,_Propert\y.,.pecorEles vested in a person other than Grantor, Lender, without notice to Grantor, may

ntor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
Mut,re_l_easiﬂg,ﬁ_r_arior from the obligations of this Deed of Trust or liability under the Indebtedness.

S5RNC " Time is b the essence in the perfarmance of this Deed of Trust,

to this Eieed of Trust hereby waive the right to &w trial in any action, proceeding, or

-any-party against any other party. ({Initial Here )
cemption. Grantor hereby releases and waives all rights and benefits of the hemestead

Beneficiary. 3 eheficiary” means PEOPLES BANK, and its successors and assigns.

Borrower. Th ord

Credit Agreement and all Jccessors and assigns.

Credit Agreement. Thesiasds "Credit Agreement” mean the credit agreement dated March 9, 2018, with credit
limit of $105,008.0

refinancings of, congnlidatign
THE CREDIT AGREEMEN

Deed of Trust. The wori
includes without limitatic
Rents.

, and 'substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
NTAINS & VARIABLE INTEREST RATE.

Event of Default. The words
the events of default section of this Died of Tryst,

Existing Indebtedness. The words’ "Exist

Inde Gtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. ;

Grantor. The word "Grantor” means'M

Improvements. The word "Impravement eangfall jexisting and future improvements, buildings, structures,
mobile homes affixed on the Real Propefly stacili ditions, replacements and other construction on the Real
Property. ’

Indebtedness. The word "Indebtedness” ;
payable under the Credit Agreement or Rzlaled Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantopt, obligations or expenses incurred by Trustee or
Lender tc enforce Grantor's obligations under tfiis Deed of/Tudt, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word “"Lender”" means PEQPLES BANK,
assigns" mean any person or campany that acquires ark

and assigns. The words "successors of
Credit Agreement.

Personal Property. The words "Personal Property" m
preperty now or hereafter owned by Grantor, and nowdy
together with all accessions, parts, and additions to, all réjs
preperty; and together with ail issues and profits thereon and pn
proceeds and refunds of premiums) from any sale or other dispos]

nt, fixtures, and other articles of personal
“Htaghed or affixed to the Real Property;
f,

#s (intJubling without limitation all insurance
of the Fr

Property. The word "Property” means collectively the Real Propes

Real Property. The words "Real Property” mean the real propertyfintessts
Deed of Trust. g

Related Pocuments. The words "Related Documents” mean all promis
agreements, security agreements, mortgages, deeds of trust, security degdd, collat
instruments, agreements and documents, whether now or hereafter existing, exe
Indebtedness; provided, that guaranties and environmental indemnity agreeiné;

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, in
other benefits derived from the Property.

credit agreements, loan
mortgages, and all other
d in connection with the
"Rélated Documents" and

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mall
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED "9F TRUS
AGREES TO ITS TERMS.

GRANTOR:

an /,,,.__

Wark A. ¥an Luven
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INDIVIDUAL ACKNCWLEDGME TNOTARY PUBLIC

M\nmmi‘lfn STATE OF WASHINGTON
_ oo MEAGAN SCHWAG
Q% 0 ) Aminlm:;l 523:..

ndergigned Notary Public, personally appeared Mark A. Van Luven, persanally known to me
or proved to me off i of sansfactory evidence to be the mdlwdual described in and who executed the Deed of

[E%
Trust, and acl»<nowlec1!f§ec£L ihat:
uses and purpos )
OI th day of Mﬂ V(\J/\ , 20 | ?
Residing at_M\OUNE Vewnnmg

My commission expires '7- ‘ 7 ) 2.1

FULL RECONVEYANCE

Trustee

all indebtedness secured by this Deed of Trust. You are hereby
#, ta reconvey without warranty, 1o the persons entitled therete, the
right, titte and interest now held by you undes the'Deed @ Trust.

Date: Beneficiary:
By:
[ts:
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