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DEED OF TRUST

DATE: March 6, 2018
Reference # (if applicable): Additional on page
Grantor(s):
1. Skov, Jared M.
2. Skov, Jessica

Grantee(s)
1. HomeStreet Bank
2. First American Title Company, Trustee

PH 2) AFN 200801170047
Additional on page 2

Legal Deseription: LT 30 PLT OF SKAGIT HIG

Assessor's Tax Parcel ID#: P127136

THIS DEED OF TRUST is dated March 6, 2018, among Jare j
and wife, whose address is 802 Panorama Ridge, Mount Viernon, WA 98273. ("Grantor”);
HomeStreet Bank, whose mailing address is 601 Union St St Sehttle, WA 98101
(referred to below sometimes as "Lender" and sometimes as "Benefi ); angd-First American
Title Company, whose mailing address is 3 First American Way,
(referred to below as "Trustee").
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A “BRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

i and for the benefit of Lendar as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation alt minerals, oil, gas, gecthermal and similar matters, (the "Real Property™)

JANUARY 17, 2008 UNDE,R AUDITOR'S FILE NO.
SKAGIT COUNTY, WASHINGTON.

commonly known as 802 Panorama Ridge, Mount Vernon,

REVOLVING LINE OF CREDIT. "This rust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate efest, which obligates Lender to make advances tc Borrower up to the credit
limit so lang as Borrower complies, wil s of the Credit Agreement and the line of credit has not been
termmated suspended or cancelled t ent allows negative amorﬂzation Such advances may be made,

variable rate or sum as provided in the Credit Agreement,
i b&pended or advanced as provided in either the Indebtedness
Limit as provided in the Credit Agreement. It is the intention of
e balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provid the Gredit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently re nced. The unpand batance of the revolving line of credit may at
certain times be lower than the amount shown ok .Zero. “balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Borrower, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

paragraph or this paragraph, shall not exceed"‘ﬂ-:._y‘i‘e
Grantor and Lender that this Deed of Trust secs

Grantor hereby assigns as security to Lender, all of Grant i {lej and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in Gre,
assignment is interded to be specific, perfected and choate upan, the

Grantor a license to collect the Rents and profits, which license ma
automatically revoked upon acceleration of all or part of the Indeieds

f this Deed of Trust. Lender grants to
d at Lender's option and shall be
dition, Grantor grants to Lender a

MD {E) PERFORMANCE OF
REDIT AGREEMENT THE RELATED
ND ACGEETED ON THE FOLLOWING

EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER TH
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIV!
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Barrower's requast and not at the request of Lender; (b) Granter has the full powe
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Dee
result in a default under any agreement ar other instrument binding upon Grantor an
law, regulation, court decree or order appllcable to Granter; (d) Grantor has estabhsh

rity to enter into
conflict with, or

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one a
law, or any other law which may prevent lLender from bringing any action against Grantor,
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lentie
or completion of any foreclosure action, either judiciatly or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dead of Trust, Borrower shall
Indebtadness secured by this Deed of Trust as it becomes due, and Borrower and Grantar shall pé
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the cccurrence of an Event of Default, Grantor may (1) remain in possession a
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e Property. {2) use, operate or manage the Property; and (3) collect the Rents from the Property
.a license from Lender to Grantor automatically revoked upon default). The following provisions
setof the Property or to other limitations on the Property. The Real Property is not used principally

Grantor shall maintain the Property in good condition and promptly perform all repairs,
wahd mdiftenance necessary to preserve its value.

ragntal Laws. Grantor represents and warrants to Lender that: (1) During the period of
f the operty, there has been no use, generation, manufacture, slorage, treatment, disposal,
release or thiggaten f any Hazardous Substance by any person on, under, about or from the Property;
(2) Grantor has no of, or reasen to believe that there has been, except as previously disclosed to and
acknowledged by Lendgr i writing, {a) any breach or violation of any Environmental Laws, (b) any use,
generation, manufaeturs atment, disposal, telease or threatened release of any Hazardous Substance
on, under, abaut ok#70 ] rzy by any prior owners or occupants of the Property, or (c) any actual or
threatened litigation or ¢

authorized user of the P
Substance on, under, aboGt

enerate, manufacture, store, treat, dispose of or release any Hazardous
foperty; and (k) any such activity shall be conducted in compliance with
all applicable federal, state, cal laws, regulations and ordinances, including without limitation all
Environmental Laws. Grant i ler and its agents to enter upon the Property to make such
inspections and tests, at Gra se¥ag Lender may deem appropriate to determine compliance of the
Property with this section of the Rred of t. Any inspections or tests made by Lender shall be for Lender's
purpeses only and shall not be construed t’o Greate responsibility or liability on the part of Lender to Grantor or
©s contained herein are based on Grantor's due diligence in
. Grantor herehy (1) releases and waives any future claims

any such laws; and (2) agrees to indemni lefand, and hold harmiess Lender against any and all claims, losses,
liabilities, damages, penallies, and expenses whish Lender may d:rectly ar mdlrectly sustaln or suffer resulting from
a breach of this section of the Deed of Trust

including the obligation to indemnify and defend, shallsl Iy : ent of the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust an . ected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.

nor commit, permit, or suffer any
ithout limiting the generality of the
ve, any timber, minerals (including
ior wrltten consent.

Nuisance, Waste. Grantor shall not cause, conduct or permit
stripping of or waste on or to the Property or any portion of thi
foregoing, Granter will not remove, or grant to any other party
oil and gas), coal, clay, scaria, soil, gravel or rack products with

Removal of Improvements. Grantor shall not demolish or remove.a2m
without Lender's prior written consent. As a condition to the removal of’apy
Grantor to make arrangements satisfactory to Lender to replace such Im
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives
reascnable times to atiend lo lender's interests and to inspect the Real
compliance with the terms and conditiens of this Deed of Trust.

Comp!iance with Governmental Requirements.

otherwise use or occupy the Property in any manner, with all laws, ordinances, and FEgU
in effect, of all governmental authorities applicable to the use or occupancy of the Property
in good faith any such law, ordinance, cr regufation and withhold compliance during ‘apy
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grastd
security or a surefy bond, reasonably satisfactory to Lender, to profect Lender’s interest.

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Credit Agreeme
document evidencing the Indebtedness and impose such other canditions as Lender deems appropriate, upon thewsdle of
transfar, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Re



DEED OF TRUST
(Continued) Page 4

e or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
engficial or equitable; whether voluntary or inveluntary; whether by outright sale, deed, installment sale
'at, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
signment, or transfer of any beneficial interest in or to any land trust holding title to the Real
method of conveyance of an interest in the Real Property However, this option shall not be

TAXES AND LIENS;
Trust:

Payment. Grahtor s pa hen due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water arid zewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claimsg for wark done on or for serwces rendered or materlal furnished to the Prcperty Grantor
shall maintain the B
Trust, except for the i
below, and except as ott

Right to Contest. Grant yment of any tax, assessment, or claim in eonnection with a good faith
dispute aver the obligati s Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a result of non rafitor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after G tize of the filing, secure the discharge of the lien, or if requested by

3 sorparate surely bond or other security satisfactory to Lender in an
osts and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall

amount sufficient to discharge thed
result of a foreclosure or sale un :
satisfy any adverse judgment before en
obligee under any surefy bond fumished,

furnish to Lender satisfactory evidence of payment of the taxes
te governmental official to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Le at least i
services are furnished, or any materials are supplied to tha'Prs

| (15) days before any work is commenced, any
if any mechanic's lien, materalmen's lien, or
erials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory rantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rei
Trust.

Maintenance of Insurance. Grantor shall procure and maintai
coverage endorsements on a replacement basis for the full ins
Property in an amecunt sufficient to avoid application of any coin
clause in favor of Lender, togather with such other hazard and liabilityifsu)
Policies shall be written in form, amounts, coverages and basis reasonal
company of companies reasonably acceptable to Lender. Grantor, upo
from time to time the policies or certificates of insurance in form satisfa
coverages will not be cancel!ed or diminished without at Ieast thirty (30} o

insurance with standard extended
~dvering all Improvements on the Real
=3, "und with a standard mortgagee

£ er may reasonably require.
to Lender and issued by a
der. wnII dehver to Lender

in any way by any act, omission or default of Grantor or any other person. Shoul
an area designated by the Adm|n|strator. of the Federal Emergency Management

make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. WhHa}
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any i
the proceeds to the reduction of the Indebtedness, payment of any flien affecting the Property'
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantm’ by
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasorigbie cost
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restorati
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay &sdrue
intarest, and the remainder, if any, shall be applied to the principal hatance of the Indebtedness. If Lender ho
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any prageedls after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantar as
t

compilance
procesds from thy

If any
e become payable on loss, the provisions in this Deed of Trust for division of proceeds
of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPEHE
encumbrances, and other €laipys
Property or o comply with '
Lender may do so. If &
Property, then Lender om
appropriate to protect Lend

ntor fails (A) to keep the Property free of all taxes, liens, security interests,
) to provide any required insurance on the Property, (C} to make repairs to the
tion to _ma|r_1ta|n Existing Indebtedness in good standing as required below, then

Il expenses incurred or paid by Lender for such purposes will then bear
it Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All s
payable on demand; (B) be addag. 5 th

with any instaliment payments to beceme.

'nce of the Credit Agreement and be appomoned among and be payable
e durln either (1) the term of any applicable insurance policy; or (2} the
ated as a balloon payment which will be due and payable ai the

’ owill secure payment of these amounts. The rights provided for in
this paragraph shall be in addmon to any- alh r Fights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lenrder shal nm be cgnstrued as curing the default so as to bar Lender from any
ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follow
of Trust:

Title. Grantor warrants that: (a) Grantor h
free and clear of all liens and encumbrances :
Existing Indebtedness section below or in any tltie insurance: ¥ title report, or final title cplmon issued in favar
of, and accepted by, Lender in connection with this Dee %

Defense of Title. Subject to the exception in the paragra 3 rantor warrants and will forever defend the
title to the Property against the lawful claims of all pers ny action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or L ad of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party

Grantor will delivar, or cause to be delivered, to Lender such ins
to permit such participation.

Survivat of Promises. All promises, agreements, and statements Graniy
survive the execution and delivery of this Deed of Trust, shatl be contnuin
and effect until such time as Borrower's Indebtedness is paid in full.

securing paymen! of ar existing obligation. The existing obligation has a current pnnwm
$292.874.04. Grantor expressly covenants and agrees to pay, or see to the pay i
Indebtedness and to pravent any default on such indebtedness, any default under the in
indebtedness, or any default under any security documents for such indebtedness,

other security agreement which has priority over this Deed of Trust by which that agr
amended, extended, or renewed without the prior written consent of Lender. Grantor shall rigith
accept any future advances under any such security agreement without the prior written consent o

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed

Proceadings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wijtin

Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award. &1
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding a
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver
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delivered to Lender such instruments and documentation as may be requested by Lender from time to
it:auch participation.

Proceeds. If all or any part of the Propetty is condemned by eminent domain proceedings or by
chase in lieu of condemnation, Lender may at its election require that all or any portion of the
e 'award be applied to the Indebtednass or the repair or restoration of the Property. The net
hall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
er in connection with the condemnation.

xND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating
%@rges are a part of this Deed of Trust:

iiées Upon reguest by Lender, Grantor shall execute such documents in addition to
whateyer other action is requested by Lender to perfect and continue Lenders lien on

documentary stamps, a

Taxes. The following x@2s to which this section applies: (1) a spectfc tax upon this type of
Deed of Trust or upon all“ar.; the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authdrized or requnred to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax.on this g Deed of Trust chargeable against the Lender or the holder of the
Credit Agreement; and {4) a spegi #ll &r any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to whlc this sec en:f. pplies is enacted subseguent {0 the date of this Deed of
Trust, this event shall have the same ;
available remedles for an Event of Def:

SECURITY AGREEMENT; FINANCING STATEMEN
security agreement are a part of this Deed of Trust:

Security Agreement. This insfrument shall constitutes
constitutes fixtures, and Lender shall have all of the m,;hzs of a secufed party under the Uniferm Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall*tale
and coentinue Lender's securily interest in the Personal Property
real property records, Lender may, at any time and withou
counlerparts, copies or reproductions of this Deed of Trust

ation from Grantor, file executed
atement. Grantor shall reimburse
an default, Grantor shall not
rantar shall assemble any
.canvenient to Grantor and

remove, sever or detach the Persanal Properly from the Properiys-45p
Personal Property not affixed te the Property in a manner and at a pla
Lender and make it available to Lender within three (3) days after rece
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secu
concerning the security interest granted by this Deed of Trust may be obta
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The following provisions rela
attorney-in-fact are a part of this Deed of Trust;

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at sugh fmes
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, si
agreements, financing statements, continuation statements, instruments of further assur.
other documents as may, in the sole opinian of Lender, be necessary or desirable in order to efh
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreemep,
Trust, and the Related Documents, and (2} the liens and security interests created by this Deedof*
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lendersg
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connecti
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoi
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rantor's atforney-in-fact for the purpose of making, executing, delivering, filing, racording, and deging ail
j may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
paragraph.

termination of any rﬁg gtatemnent on file evidencing Lender's security interest in the Rents and the Personal
Property. Any shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may b dasembe the "person or persons legally entitied thereto™, and the recitals in the reconveyance
of any matters or facts shizi be lusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grafitorwill be in default under this Deed of Trust if any of the foliowing happen: {A} Grantor
commits fraud or makes ‘ presentation at any time in connection with the Credit Agreement. This can
i out Borrower's or Grantor's income, assets, liabilities, or any other aspects of
Gn.: (B) Borrower does not meet the repayment terms of the Credit Agreement.
(C) Grantor's action or inaction, adversely affects the collateral or Lender's rights in the collateral. This can include, for
example, failure to maintain regiired insurarde,swaste or destructive use of the dwelling, failure to pay taxes, death of
all parsons liable on the accolmt,.trangfdr of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclo the holder of another lien, or the use of funds or the dwelling for prohibited
purposes.

RIGHTS AND REMEDIES ON DEFAULT
Trustee or Lender may exercise any on

Borrower's or Grantor's financial conditi

L SF Default occurs under this Deed of Trust, at any time thereafter,
he following rights and remedies:

Election of Remedies. All of Lender's figkits and rehedies will be cumulative and may be exercised alone or
together. An election by Lender to chdnsé remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perf y of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender wiil rfiat affect Lender's right lo declare Grantor in default and to exercise

Lender's remedies.

Accelerate Indebtedness. Lender shall have thésfight at its to declare the entire Indebtedness immediately
due and payable.

; Trustee shall have the right to exercise its
shall have the right to foreciose by judicial
idad by applicable law.

power of sale and to foreclose by nofice and sale!
foreclosure, in either case in accordance with and to th

UCC Remedies. With respect to all or any part of the Persons
remedies of a secured party under the Unifarm Commercial Code’

Collect Rents. Lender shall have the right, without notice t ‘Grantor to take possession of and
manage the Property and collect the Rents, including amounts past-dus apd , and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furiheran i ht, Lender may require any
tenant or ather user of the Property to make payments of rent or use fge Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates lender ag ¢ torney-in-fact to endorse
instruments received in payment thereof in the name of Grantor andté negotiaie’ the, same and collect the
procesds. Payments by tenants or other users to Lender in respon fhand shall satisfy the
obligations for which the payments are made, whether or not any proper gréunds f emand existed. Lender
may exercise its rights under this subparagraph either in person, by agent. or throug

right to the appointment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a pér
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property i )
above or Lender otherwise becomes entitled to possession of the Property upen default of Boitowesor Granty
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shy ;
option, sither (1} pay a reasenable rental for the use of the Property, or {2} vacate the Proper% wnmediztely
upon the demand of Lender. i

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust 7
Credit Agreement or available at law or in equity. '

Nofice of Sale. Lender shall give Grantor reasanable notice of the time and place of any public sale of the F'erso f
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To the extent permitted by applicable law, Barrower and Grantor hereby waives any and all
perty marshalled. In exerciging its rights and remedies, the Trustee ar Lender shall be free ta
2 Property together or separately, in one sale or by separate sales. Lender shall be entitled
all or any portion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
1o recover such sum as the court may adjudge reasonable as attorneys' fees at trial
r or not any coart action is invoived, and to the extant not prohibited by law, ail
rs that in Lender's opinion are necessary at any time for the protection of its

and upon any appeai’
reasonable expenses

from the date of the expenditure until repaid. Expenses covered by thig
owever subject to any limits under apphcabie Iaw Lender's attorneys' fees

interest at the Cred
paragraph inclede, with
and Lender's legal ex
bankruptcy proceedings i ]
anticipated post-judgment gl

foreclosure reports), surveyors'
permitted by applicable law.

stee arising as a matter of law, Trustee shall have the power to
perty upon the written request of Lender and Grantor: (&) join in
operty, including the dedicafion of sireets or other rights to the

ing any restnctlon on the Real Preperty; and (¢} jein in any
r the interest of Lender under this Deed of Trust.

Powers of Trustee. In addition to all po HrS
take the following actions with respect to

preparing and filing 2 map or plat of the R
public; (b} join in granting any easement o
subordination or other agreement affecting this

Obligations te Notify. Trustee shall not be obligated *nther party of a pending sale under any ather
trust deed or lien, or of any action or proceeding i Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proégeding is brought by Trustee.

Trustee, Trustee shall meet all qualifications required fég TF yader-epplicable law. In addition to the rights
and remedies set forth above, with respect to all or any Pioperty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to lose by judicial foreclosure, in either case in
accordance with and 1o the full extent provided by applicable las ;

Bg Lender and recorded in the
office of the recarder of Skagit County, State of Washington. The instr § 'hlaln in addition to all other

matters reguired by state law, the names of the original Lender, Trusteg,

trustee, without conveyance of the Praperty, shall succeed to all the title,“pawe
Trustee in this Deed of Trust and by applicable law. This procedure for substituti
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by lav
any notice required to be given under this Deed of Trust, including without limitation *any
notice of sale shall be given in writing, and shall be effective when actually deliverad, whs:
telefacsimile {unless otherwise reguired by law), when deposited with a nationally recognized

drpther manner,
efault and any

the addresses shown near the beginning of this Deed of Trust. All copies of naoticas of foreclos
any lien which has pricrity over this Deed of Trust shall be sent to Lender's address, as shown he }
this Deed of Trust. Any person may change his or her address for noticas under this Deed of T y giving:
written notice to the other person or persons, specifying that the purpose of the notice is to changethe:p
address. For notice purposes, Granter agrees to keep Lender informed at all times of Grantor's &y
Subject to applicable law, and except for notice required or allowed by law to be given in another man
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gra
be Grantor's responsibitity to tell the others of the notice from Lender.




DEED OF TRUST
{Continued) Page @

PLANNED UNIT DEVELOPMENT RIDER. An exhibit, titleg *

PLANMNED UNIT-DEVELOPMENT RIDER," is attached to this Deed of Trust and by this reference Is made a part

of this Dee
of Trust.

MISCELLANEGUS PROMSIC

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trus

st fust.as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this Deed

S. The following miscellaneaus provisions are a part of this Deed of Trust:

this Deed o
amendment.

5 in this Deed of Trust are for convenience purposes only and are not to be
& of this Deed of Trust.

Merger. There shall be hioimerger ¢F the interest or estate created by this Deed of Trust with any other interest or
estale in the Property a i t
of Lender.

Caption Headings. :
Lused to interpret or”

Il be governed by federal law applicakle to Lender and, to the extent not
State of Washington without regard to its conflicts of law provisions,
Lergerin the State of Washington.

s upon Lender's request to submit to the jurisdiction of the
Wtich Barraower's following address is located: 802 Panorama

Choice of Venue. If there is a lawsSuit,
courts of the State of Washington, in the.coginty i
Ridge, Mount Vernon, WA 98273,

Joint and Several Liability. All obligation
several, and all references to Grantor shall
each and every Borrower. This means tha
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not
unless Lender does so in writing. The fact that Lends
Lender has given up that right. If Lender does agree
mean Grantor will not have to coemply with the ather p
that if Lender does consent to a request, that does not
again if the situation happens again. Grantor further un
more of Grantor's requests, that does not mean Lender will
raguests. Grantor waives presentment, demand for payment, , otice of dishonor.

Borrower and Grantor under this Deed of Trust shall be joint and
each and every Grantor, and all references to Borrower shall mean
ich Grantor signing below 1s responsible for all obligations in this

pany of Lender's rights under this Deed of Trust
its to exercise any right will not mean that
ive up one of Lender's rights, that dees not
Ahis Deed of Trust. Grantor alse understands
7. will not have to get Lender's consent
because Lender consents to one or

Severability. If a court finds that any pravision of this Dead of
fact by itself will not mean that the rest of this Deed of Trust will etbe
enforce the rest of the provisions of this Deed of Trust even if a provisio
invalid or unenforceable.

forced. Therefore, & court will
Deéd uf Trust may be found to be

r of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the p Sssors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, L
deal with Granter's successors with reference to this Deed of Trust and the Indeb

extension without releasing Grantor from the obligations of this Deed of Trust or

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial i ot oceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bénﬁ
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trisst

Beneficiary. The word "Beneficiary” means HomeStreet Bank, and its successors and assigns.

Borrower. The word "Borrower" means Jared M. Skov and includes all co-signers and co-make
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated March 6, 2018, WIfh‘ T
limit of $25,000.00 from Borrower to Lender, together with alt renewals of, extensions of, modificatin
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTO



DEED OF TRUST
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te words "Deed of Trust" mean this Deed of Trust amang Grantor, Lender, and Trustee, and
imitation all assignment and security interest provisions relating to the Personal Property and

f Default" mean any of the events of default set forth in this Deed of Trust in
ed of Trust.

Indebtednass” mean the indebtedness described in the Existing Liens

the events of default'se

Existing Indebtedness.
provision of this Deed o

to human health or the environme iperly used, treated, stored, disposed of, generated, manufactured,
transperted or otherwise handled. Th Hazapsjous Substances” are used in their very broadest sense and
include without limitation any and all hakzardous e tekic substances, materials or waste as defined by or listed
under the Environmental Laws. The ter 45 Substances” also includes, without limitation, petroleum and
petroleum by-products or any fraction ther ‘asbestos.

Improvements. The word “lmprovements™.imgans all existing and fulure improvements, buildings, structures,
mobile homes affixed an the Real Property, f: ﬁmes, additions,, replacements and other construction on the Real
Property. E

Indebtedness. The word "Indebtedness” means all pri ) rost, and other amounts, costs and expenses
payable under the Credit Agreement or Related [¥cu ents. ther with all renewais of, extensions of,
modifications of, consolidations of and substitutions’
amounts expended or advanced by Lender to discharg
Lender to enforce Grantor's obligations under this Deed!
pravided in this Deed of Trust.

Lender. The word "Lender” means HomeStreet Bank, its s

Personal Property. The words "Personal Property" mean all equipms e &nd other articles of personal
property now or hereafter owned by Grantor, and now or hereafter 5 xed to the Real Property;
together with all accessions, parts, and additions to, all replacements titutions for, any of such
property; and together with all issues and proefits thereon and proceeds thout limitation all insurance

Property. The word "Property” means collectively the Real Property and the

Real Property. The words "Real Property” mean the real property, interests and described in this

Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory néte
agreements, environmental agreements, security agreements, mortgages, deeds of trust, s
mortgages, and all other instruments, agreements and documents, whether now or heresfter
connection with the Indebtedness; provided, that guaranties are net "Related Documeants® ang
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issuas, ro
other benefits derived from the Property.

gregmants, loan
déeds, collateral
AN emcuted in

echired by

Trustee. The word "Trustee" means First American Title Company, whose mailing address is 3
Way, Santa Ana, CA 92707 and any substitute or successor frustees.
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KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
C.|TS TERMS.

state oF WASH (NGTI

county of SNO DM SH

On this day before me, the undersigned Notary
known to me or proved to me on the basis of satistactory evidence tg be the individuals described in and who executed
the Deed of Trust, and acknowledged that they signed the Deed o st as their free and voluntary act and deed, for
the uses and purposes therein mentioned.

,20_ 1%

Given under my hand and official seal this

To:

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing to you, to reconvey without warranty, to
right, title and interest now held by you under the Deed of Trust.

, Trustee

You are hereby
“enfitled thereto, the

Date: Beneficiary:

LaserPro, Ver. 17.4,.0.022 Copr. D+H USA Corporation 1997, 2018. Al Rights Reserved. - WA
TR-1739 PR-11



PLANNED UNIT DEVELOPMENT RIDER

PLANNED UNIT DEVELOPMENT RIDER is attached to and by this reference is
de a part the Deed of Trust, dated March 6, 2018, and executed in connection with a loan or other financial
t een HOMESTREET BANK and Jared M. Skov.

it the Mortgage, Deed of Trust or Secunty Deed (the "Secunty lnstrument") of the same date,
; the "Borrower”} fo secure Borrower’s Note to HOMESTREET BANK, a Washington State

chartered bank (th i i

located at:

802 Panorama Ridgs, Mount Vi
[Property Add ress]

The Property includes , bu
parcels and certain comp
unit development knowris

Skagit Highlands

n, WA 98273

mited to, a parcel of land improved with a dwelling , together with other such
cilities, as described in {the "Declaration” ). The Property is a part of a planned

or managing the common areas a
proceeds of Borrower's inter est.

PUD COVENANTS. In addition tc the
further covenant and agree as follows: -

A, PUD QObligations. Borrower shall perf m alk
Documents. The “Constituent Documents™ &
equivalent document which creates the Owne
Owners Association. Borrowar shall promptly pay
Constituent Documents.

arrower's obligations under the PUD's Constituent
claration; {ii) articles of incorporation, trust instrument or any
Lciation; and (i ii) any by-laws or other rules or regulaticns of the
when due, all dues and assessments impased pursuant to  the

B. Hazard Insurance. So long as the Owners Assowiation main
master” or " blanket® policy insuring the Property which is
coverage in the amounts (including deductible levels), for th

ith a generally accepted insurance carrier , a "
actory to Lender and which provides insurance
, and against loss by fire, hazards included within
g, but net fimited to, earthquakes and floods, for which
iform Covenant 2 for the monthly payment to

Lender of the yearly premium installments for hazard insura
Uniform Covenant & to maintain hazard insurance coverage on
required coverage is provided by the Owners Association policy.

blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of res
Property, or to common areas and facilities of the PUD, any proceeds pay:
shall be paid to Lender. Lender shall apply the proceeds to the sums secured
then due, with the excess, if any, paid to Borrower.

air following a loss to the
gwer are hereby assigned and
iy instrument, whether or not

C. Public Liability Insurance. Borrower shall take such actions as may be r
Association maintains a public liability insurance policy acceptable in form, amount, an

D. Condemnation. The proceeds of any award or ciaim for damages, direct or cons
connection with any condemnation or other taking of all or any part of the Property or th
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and sfaif
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provid

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
consent, either partition or subdivide the Property or consent to: {i} the abandonment or terminat

assumption of self-management of the QOwners Association; or {iv) any action which would have the affa
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Ary am

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the
date of disbursement at the MNote rate and shall be payable, with interest, upon notice from Lender {o Borrow,
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Borrower accepts and agrees 1o the terms and covenants contained in this PUD Rider,

PLANNED UNIT DEVELOPMENT RIDER IS EXECUTED ON MARCH 6, 2018.

1997, 2018  All Rights Reservad, - WA EACFMLPLYWGD1FG TH-174% PR-11



