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JGNMENT OF RENTS

Reference # (if applicable). Additional on page

Grantor(s): ;
1. MOUNT VERNON

Grantee(s)
1. Skagit Bank

Legal Description: Ptn NW 1/4, 19-34
Additional on page

Assessor's Tax Parcel ID#: 340419-2-008-0003 (P! 74) and 340419-2-007-0004 (P26673)

made and executed between MOUNT
9395 CONWAY HILL RD, MOUNT
d Skagit Bank, whose mailing
98233 (referred to below as

THIS ASSIGNMENT OF RENTS dated March 6, 2018
VERNON RV PARK, LLC, whose mailing addr
VERNON, WA 98274-9517 (referred to below . "Grar
address is 301 E. Fairhaven Ave, P O Box 285, Burlusg n,
"Lender").
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thérwise, whether due or not due, direct or indirect, determined or undetermined,
or unliquidated, whether Grantor may be liable individually or jointly with others,

iy accommodation party or otherwise, and whether recovery upon such amounts
) ny statute of limitations, and whether the obligation to repay such amounts
; ‘ynenforceable.

the Note, whether voluntary of
absolute or contlngent Iqu

 ptfierwise provided in this A55|gnment or any Related Documents, Grantor
shall pay to Lender all amounts secu Ry this Assugnment as they become due, and shall strictly perform all of
Grantor’s abligations under this Assugﬁm fit. Unlgss<énd until Lender exercises its right to collect the Rents as provided
thig.Assignment, Grantor may remain in pessession and control of and

ool ateral in a bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graiitor warrants that:

Ownarship. Grantor is entitled to receiv
claims except as disclosed to and accepte

Right to Assign. Granlor has the full right, 4
convey the Rents to Lender,

No Prior Assignment. Grantor has not previosl assigned or conveyed the Rents to any other person by any
instrument now in force.

r and authority to enter into this Assignment and to assign and

No Further Transfer. Grantor will not sell, assign, encumbe
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Leiides shall h
default shall have occurred under this Assignment, to collectiand recei
given and granted the following rights, powers and authaority:

se dispose of any of Grantor's rights in the

the right at any time, and even though no
Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any ar
Assignment and directing all Rents to be paid directly to Lender or

Enter the Property. Lender may enter upon and take possessnon of e PrOpe # demand, collect and receive from
g nd carry on all legal proceedings

persons from the Property.

keep the same in repair;
G ;. &nd of ail continuing costs
and expenses of maintaining the Property in proper repair and condition, anyd giso to p | taxes, assessments and

water utilities, and the premiums on fire and other insurance effected by Lender on th

Washington and also all other laws, rules, orders, ordinances and reguireme tﬁ.ﬂ
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem ‘ |
name or in Grantor's name, to rent and rnanage the Property, mcludmg the collection aag. applicati

appropriate and may act exclusively and solely in the place and stead of Grantor and to
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required io do any of the foregeing acts or thir
Lender shall have performed one or more of the foregoing acts or things shall not require Leridier 1o
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prope
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dj
determing the application of any and all Rents received by it; however, any such Rents received by Lent
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Ly
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secu
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pa

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obl
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and delitr t
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement ol
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall b2
paid by Grantor, if permitted by applicable law.
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XPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
& if Grantor fails to comply with any provision of this Assignment or any Relatad Decuments, including but
d i Eaganturs failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
ssignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
n that ler deems appropriate, including but not limited to discharging or paying all taxes, liens, security
Lugbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
f ng and preserving the Property. All such expendifures incurred or paid by Lender for such
interest at the rate charged under the Note from the date incurred or paid by Lender to the date
Al such expenses will become a part of the Indebledness and, at Lender's option, will (A}
) be added to the balance of the Note and be appartioned among and be payable with any
come due during either (1) the term of any applicable insurance policy; or (2) the
L or (G} be {reated as a ballvon payment which will be due and payable at the Note's
will secure payment of these amounts. Such right shall be In addition to all other rights

Y|
remaining *lerm of; the N
maturity. The Assignmeé
and remedies to whig:

DEFAULT. Each
Payment Defiuit. Gia
Othar Defaults. Gra

s {0 comply with or Yo perform any other term, oblgation, covenant or condition
n ar in any of the Related Documents or to comply with or to perform any term,

Default on Dther Payment ilurz &f Grantor within the time required by this Assignment to make any payment
for taxes or insurance, ¢ nt necessary to prevent filing of or to effect discharge of any lien.

arty to comply with or parform when due any term, obfigation, covenant or
greement executed in connection with the Property.

présentation or statement made or fumished to Lender by Grantor or on
or the Related Documents is false or misleading in any material respect,
fnished prtgcomes false or misleading at any time thereafter,

any of the Related Documents ceases to be in full force and effect
greate a valid and perfected security interest or lien) at any time and

False Statements. Any wartari
Grantar's behalf under this Assi
either now or at the time mad

Defective Collateralization. Th
{including failure of any collateral
for any reason.

antors regardless of whether election to continue is made), any
nspany, or any other termination of Grantor's existence as a going
insolve#ncy of Grantor, the appointment of a receiver for any part of
ebenefit of creditors, any type of creditor wotkout, of the
nkruptcy or insolvency laws by or against Grantor.

business or the death of any membe
Grantor's property, any assignment

sgreditor of Grantor or by any governmental agency
against the Rents or any property securing thé“indebtedness’ This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lender. How, y Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasondbl »Ethe claim which is the basts of the creditor or
forfeiture proceeding and if Grantor gives Lender writte nadtice of the: creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor ar i réceeding, in an amount determined by Lender,

spute,

Events Affecting Guarantor. Any of the preceding events o¢
Indebtedrtess or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness.

Adverse Changs. A material adverse change occurs in Gra
praspect of payment or performance of the Indebledness is impaif:

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event ©
may exercise any one of mere of the following rights and remedies, in addili
by law:;

Accelerate Indebtedness. Lender shall have the right at its option witho
Indebtedness immediately due and payable, including any prepayment pena
pay. ;
Collect Rents. Lender shall have the right, withaut natice to Grantor, to take

collect the Rents, including amounts past due and unpaid, and apply the net praceeds,
casts, againsi the Indebiedness. in furtherance of this right, Lender shall have 2|l i
Lender's Right to Receive and Collect Rents Section, above, If the Rents are coliegied
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receiv
the name of Granter and to negotiate the same and coflect the proceeds. Payments by.te
Lender in response to Lender's demand shail satisfy the obligations for which the payments
not any proper grounds for the demand existed. Lender may exercise its rights under thi
person, by agent, or through a receiver,

ect to any Guarantor of any of the
i disputes the validity of, or liability

any time thereafter, Lender
rights or remedies provided

ights po
Lé&ndér fthen Grantor

the Property, with the power to protect and preserve the Property, to operate the Property precedingsor ge
foreclosure or sale, and 1o collect the Rents from the Property and apply the proceeds, over and abgy
the receivership, against the Indebtedness. The receiver may serve without bond if pemnitted by
right to the appointment of a receiver shall exist whether or not the apparent value of the Propé;
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a person fro
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the |
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other re
an election to make expenditures ar to take action to perforn an obligation of Grantor under this Assignment, a
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Feps; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignméﬁ



ASSIGNMENT OF RENTS
{Continued) Page 4

DEFINITIONS. The following capifalized words and terms shall have the following meanings when
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amgin !

have the meanings attnbuted to such tems in the Umform Commercial Code:

der shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
ppeal. VWhether or not any court action is involved, and to the exten! not prohibited by law, all
casuiidble 'expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
ferest ofithe enforcement of its rights shall become a part of the Indebledness payable on demand and shailf bear
”terest at the: Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
irnitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
. swhetler or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
adify or vacate any autornatic stay or injunction), appeals, and any anticipated pOSt-Judgmenl
e cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
| fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

i As@&é&ment together with any Related Documents, constitutes the entire understanding and
to the maiters set forth in this Assignment. No alteranon of or amenament to this

the State of Washington without regard to its conflicts of law provisions.
nder in the State of Washington

preempted by feder&! Jaw, 4
This Assignment has bee

estate |n the Property at
of Lender.

Intorpretation. (1) In all cas€s whiére.there is more than one Borrower or Grantor, then all words used In this
Assignment in the singular shall i 12
require. (2} I more than one pars s:gn;v; m& ﬁe;sslgnment as “Grantor,” the obligations of each Grantor are jomt
and several. This means that if endsbi
Borrower and Grantor are hot the
jcined in any lawsuit. {3) The nafie

“tasdiave waived any rights under this Assignment unless such
waiver is given in writing and signed by [ ' Neztlelay or omission an the part of Lender in exercising any right
shall operale as a waiver of such right or‘any’olliér right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiverpfiiender's right otherwise to demand strict compfiance with that
provision or any ather provision of this Assigh nt. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the congent of® L ender is rey under this Assignment, the granting of such
consent by Lender in any instance shall not constituie cont consent to subsequent instances where such
consent is required and in all cases such consent may be g, ithheld in the sole discretion of Lender.

Notices. Subject to applicable Iaw. and except for ! or allowed by law to be given in ancther
be given in writing, and shall be effective
unless otherwise required by law), when
2n, deposited in the United States mail, as
Sses shown near the beginning of this
fgnfnent by giving formal written notice
o charige, the party's address. For notice

No Walver by Lender. Lender shall not be

when actually deliversd, when actually received by ‘elefacsi el
deposited with a nationally recognized overnight courier, oz, iFriiailed
first class, certified or registered mail postage prepaid, diré'é".%ﬂ
Assignment. Any party may change its addrass for notices unde
to the other parties, specifying that the purpose of the notice;

r under this Assignment are
granted for purposes of security and may not be revoked by Grantor until s as the same are renounced by

Lender,

Severability. If a court of competent jurisdiction finds any provision of th Assngn
unenforceable as to any circumstance, that finding shall not make the,
unenforceable as to any other circumstance. If feasible, the offending pr shall b& censidered modified so
that it becomes legal, valid and enforceable. If the offending provision Gamtiot ke sb modrﬁed it shall be
considered deleted from this Assignment. Unless otherwise required by la -
unenforceability of any provision of this Assignment shall not affect the legality
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment an tran:
Assignment shall be binding upon and inure to the benefit of the parties, their tuccssso
ownership of the Property becomes vested in a person other than Grantor, Lender, without nsi
deal with Grantor's successors with reference to this Assignment and the Indebledness
exlension without releasing Grantor from the obligations of this Assignment or liability undéy

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefi
exemption laws of the State of Washingfon as to all Indebfedness secured by this Assignment,

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RE!
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIG
OF RENTS from time to time.

Borrower. The word "Borrower” means MOUNT VERNON RV PARK, LLG.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.



ASSIGNMENT OF RENTS
(Continued) Page §

waiitaf Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the.@afalit section of this Assignment.

e word "Grantor" means MOUNT VERNON RV PARK, LLC,
The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the

ord "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
rt of the Note.

word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
Note or Related Documents, together with all renewals of, extensions of, modifications of,
bstitutions for the Note or Related Documents and any amounts expended or advanced by
rantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
her with interest on such amounts as provided in this Assignment. Specifically, without
Himitation, Ingebtédress inciudes all amounts that may be indirectly secured by the Cross-Collateralization provision

The word

Note. The word "Nots" méans the promissory note dated March 6, 2018, in the original principal amount
of $250,000.0¢ Feitl i
refinancings of,

Landar.

s all of Grantor's right, title and interast in and to all the Property as

described in the "Assig f this Assignment.

Related Documents. ’{ha words Refdled Documents" mean all promissory notes, credit agreements, loan
agreements, environmenia uarantles, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgaget: piher instruments, agreements and documents, whether now or hereafter
existing, executed in connecti the Ind

Rents. The word "Rents" meins
and all present and future le :

present and future rights, tile and interast in, to and under any
ithout Hmitation, all rents, revenue, income, issues, royalties,
ity deposits, advance rentals, profits and preceeds from the Property,
tg be derived from such leases of every kind and nature, whether due
now or later, including w1thout timitatiof, Gra gt to enforce such leases and to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAWING.READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, MAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MARCH 6, 201

GRANTOR:

By: &/ e
KIMBERLY J ET, Manager of MOUNT VERNON RY PARK,

STATE OF (/\l A

VR )58
countyor__ G I Wi \')f )

On this (,. F"b day of f l(r v {

Motary Public, personally appeared DOUGLAS J BARNET, Manager of MOUNT VERN'
J BARNET, Manager of MOUNT VERNON RV PARK, LLC, and personally known to m

the undersigned
d KIMBERLY
the basis of
xecuted the

purposes therein mentioned, and on oath stat
executed the Assignment on behalf of the limit

By ‘f\\%\ (MIWJJW

L
Notary Publlc in and for the State of Vi 1 P\

siding at j £ {J.FJ

LaserPro, ver. 17.2.10.037 GCopr. D+*H USA co?'puratmﬁ'wg?, 2018. Al Righis Reserved.
LACFNLPLVG14.FC TR-27436 PR-2
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orthwest % of the Southeast ¥ of the Northwest 14 of Section 19, Township 34 North,

; the South 20 feet thereof reserved for road purposes by deed dated October 4,
1907, under Auditor's File No. 60481, in Volume 69 of Deeds, page 55,
sshington, AND ALSO EXCEPT that pastion thereof lying within the

7 y‘

1906 and recorded
records of Skagit C.
boundaries of the M

EXCEPT from all of shie : ion thereof, lying Easterly of an existing North/South fence line
running along the approximéte East fine of the West % of the West % of the Southeast % of the Northwest 14
of said Section, as said feice Jine existedoiz October 21, 1957, and as said fence line is set forth and referred
to in documents recorded uider tle Nos. 560230 and 563332, records of Skagit County,
Washington.

TOGETHER WITH a non-exclusive, Or ingress, egress and utilities over and across that portion of
the East 30 feet of Government Lot 2 of Section 19 East, WM., lying
Northerly of Memonrial Highway (State Highiway No: 6) and Southerly of a line 145.88 feet South of and
parallel to the North Jine of said subdivi

ALSO TOGETHER WITH a non-exclusive easenient for ingress.and egress over and across the West 30 feet
of that portion of the West % of the Southwest % of the South; f the Northwest % of said Section 19,
lying Northerly of Memorial Highway.

Situate in the County of Skagit, State of Washington.

PARCEL "B™:

That portion of the West % of the Southwes! % of the Northeast 14
Township 34 North, Range 4 East, W.M., described as follows:

of the

b

Beginning at the Southwest corner of said subdivision;
thence North 89°14'45" East along the South Jine of said subdivision, a distaiigs . 4 to the point of
intersection with the centerline of an existing North and South fence line, and whic Zoputheast

comer of said subdivision; ;
thence North 0°36'00" East along said centerline of said North and South fence line
the point of intersection with the centerline of an existing East and West fence line;
thence South 89°34'1 5™ West along said centetline of said East and West fence line, a distaned [
10 a point on the West line of said subdivision; ‘
thence South 0°52'35" West along the West line of said subdivision, a distance of 5.00 feet to

beginning,
Situate in the County of Skagit, State of Washington.

-continued-
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185 4 Easl, W.M,, lying Westerly of a North/South fence line running along the

of sail West Y of the West % of the Southeast 4 of the Northwest % of said Section,
ed January 2, 1958, under Auditor’s File No, 560230, records of Skagit
recorded May 26, 1958, under Auditor's File No. 563332, records of

id fence line existed on said date and lying East of the East line of the

Situate in the County of

PARCEL "D™

That portion of the Northwest % ofithe:
Range 4 East, W.M., described 2s follows:

Beginning at the intersection of the So
s2id Section and an existing fence runming
East ¥4 of the said Northwest ¥ of the

the Northwest ' of the Southeast % of the Northwest % of
and Souih located approximately slong the West line of the

- or the East extension thereof;
nthiereot, 152 feet, more or less, to the
existing fence heretofore described as running North and South sndlocat pproximately along the West
line of the East % of the Northwest % of the Southeast % of the Ho: f said Section;

thence South along said fence line 286.58 feet, more or less, to th egiTifiing

TOGETHER WITH an easement for road purpases over the South 20 feet
of the Southeast 4 of the Northwest % of said Section 19, EXCEPT the

Situate in the County of Skagit, State of Washington.



