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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} "Borrower”is SCOTT C HOWE, AN UNMARRIED

| below and other words are defined in
1] of words used in this document

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liabitity Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

g under the
‘s ress is

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe ¢
Borrower, which further describes the relationship between Lender and MERS, and whichisinc
into and amends and supplements this Security Insirument.
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LOAN #: 1712008593
Note"” means the promissory note signed by Borrower and dated March 6, 2018.
‘e states that Borrower owes Lender FOUR HUNDRED THIRTY THOUSAND EIGHT

NDREDSEVENTYFIVEANDNo!-‘oo******************t!*****************ii*
$430,875.00 ) plus interest, Borrower has promised to pay this debt in regular
esiogdie F’&yments and to pay the debt in full not later than April 1, 2048,

Property” means the property that is described below under the heading “Transfer of Rights in the

and all sums due under this Securlty Instrument plus interest.
%, all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
1 Condominium Rider 1 Second Home Rider
[x] Planned Unit Development Rider (] VIA. Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

ontrolling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(N) "Miscellaneous Proceeds” meany ap comipe
focgeds pald ‘under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the

value and/or condition of the Property.

{0) “"Mortgage Insurance” means insura

on, the Loan.

(P} “Periodic Payment" means the regu!arly schedulmj gl due for (i} principal and interest under
! strument,

12 U.S.C. §2601 et seq.) and its imple-

fght be amended from time Lo time, of any

bject matter. As used in this Security

menting regulation, Regulation X (12 C.F. R Part 1024)
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restric
related morigage loan” evenifthe Loan does not qualify as a "fe erally reiats:ad mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower” means any party thal has Ef,en title to the Property, whether

sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and mipdifi
perfarmance of Borrawer's covenants and agreements under this Secumy
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with pd
described propenty located in the County of Skagit
[Type of Recerding Jurisdiction] [Name of R

PLATS PAGES 82 AND 83, RECORDS OF SKAGIT COUNTY, 'WASHINGTO
LOT(s):4 SHOREWQOD
APN #: P69163 ! 4000-000-004-0008
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LOAN #: 1712008593

surrently has the address of 9552 MeGlinn Drive, La Conner,
[Street] [City]
{"Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
‘pwer understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
d.tc, the right to foreclese and self the Property; and to take any action required of

the right to gré [
brances of recofd. Borrstversérants and will defend generally the title to the Property against all claims

THIS SECURIT:
covenants with limitedva
property.

F&%T combines uniform covenants for rational use and non-uniform
urisdiction to constitute a uniform security instrument covering real

UNIFORM COVENAN,
1. Payment of Principal-in
Borrower shall pay when due thg

st, Escrow ltems, Prepayment Charges, and Late Charges.
ipal of, and interest an, the debt evidenced by the Note and any

- der the Note. Borrower shall also pay funds for Escrow
ger the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der uppaid, Lender may reguire that any or all subsequent
strement be made in one or more of the following forms,
der’ (c) certified check, bank check, treasurer's check or
dediwn upon an institution whose deposits are insured by a
i) Electronic Funds Transfer.

U.S. currency. However, if any ches
or this Security Instrument is returned %

federal agency, instrumentality, or entity; ¢t

Payments are deemed received by Len
der in accordance with the notice provisions in Section
15. Lender may return any payment ar partial payment if the payment or partial payments are insufficient
ial payment insufficient to bring the Loan
rights to refuse such payment or partial

payments in the future, but Lender is not obligated & apply su

accepted. If each Periodic Payment is applied as of its: diéddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg
Loan current. If Borrower does not do so within a reason:
funds or return them to Borrower. [f not applied earlier, such fu

‘will betapplied to the outstanding principat
balance under the Note immediately prior to foreclosure. No dffget or cla

which Borrower might have now
nts due under the Note and this
hy this Security Instrument.

&d in this Section 2, all pay-
t priority: {a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due u dér Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarry
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for a delingquent Periodic Pad
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may, apply a«y gayment received
from Borrower to the repayment of the Periodic Payments if. and to the extert that, gatch payment can be
paid in full. To the extent that any excess exists after the paymentis applied to-theiull gat
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not;

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pri
the Note shall not extend or postpone the due date, or change the amount, of the Peri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of
for: (a) taxes and assessments and other items which can attain priority over this Security |1
a lien or encumbrance an the Property; (b) leasehold payments or ground rents on the Ploperty, it any
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:|nstiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur
ance premiums in accordance with the provisions of Section 10. These items are called "Escray: It
At origination or at any time during the term of the Loan, Lender may require that Cormmunity Assoziag:
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LOAN #: 1712008593
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation

h pdyrents and to provide receipts shall for all purpases be deemed to be a covenant and
it ¢ d,rn this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay o Lender any such amourt. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Barrower shall pay ta Lender all Funds, and in such amounts, that are then

er RESPA, and (b) not to exceed the maximum amount a lender can require
irmate the amount of Funds due on the basis of current data and reasonable

or is an institution whose depasits are so insured) or in any Federal
e Funds to pay the Escrow ltems no later than the time specified

Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lendéy
Funds as required by RESPA.

.the Funds, Lender shall not be required to pay Borrower
' rjr and Lender can agree in writing however, that interest

12 monthly payments. If there is a deficien
shall natify Borrower as required by RESPA
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this S
Borrower any Funds held by LLender.

ore than 12 monthly payments.
strument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
Kstrurment, leasehold payments or ground
sand Assessments, if any. To the extent
annér provided in Section 3.

ty overithis Security Instrument unless
v the lien in a manner acceptable
§b) contests the lien in good faith

that these items are Escrow ltems, Borrower shall pay thefitih
Borrower shall promptly discharge any lien which has

prevent the enforcement of the lien white those proceedmgs arks pf—' . ,
are concluded: or (¢} secures from the holder of the lien an agreeme Sa ifac
the lien to this Security instrument, If Lender determines that any p
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowey ¢
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ohe-time charge for a real estate L
ing service used by Lender in connection with this Loan.

to Lender suberdinating
perty is subject to a lien
ver a notice identifying the

other hazards including, but not limited to, earthquakes and floods, for which ende
This insurance shall be maintained in the amounts (including deductrble levels) an;é

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably;
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood Zo
certification and tracking services; or (b) a ane-time charge for flood zone determinatiod g
services and subsequent charges each time remappings or similar changes occur which ri
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an abjection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtainn
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch e gy
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LOAN #: 1712008593
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
pretect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
fazatd or liability and might prowde greater or lesser coverage than was previously in effect. Borrower
agkng Tetiges that the cost of the i insurance coverage so obtalned might significantly exceed the cost of

additional loss payee. Lender shall have the right to hold the policies and renewal

mortgages
‘ ires, Borrower shall promptly give to Lender all receipts of paid premiums and

certificatess

in writing, any insuranc i
shall be applied to restgatiin ;i=ir9pa|r of the Property, if the restoration or repair is economically feasuble
'essen‘ed Dunng such repair and restoration period, Lender shall have the
right 1o hold such inséra
ensure the work has be_,:

Borrower. If the restoration of repair-is omically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie: sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid ta &8 owe Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower
insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or gtherwise, Borrower hereby assigrts iy
in an amount not to exceed the amounts unpid under the
other of Borrower’s rights (other than the right to any,,
under all insurance policies covering the Property, inSofér as
of the Property. Lender may use the insurance progeeds eith
amounts unpaid under the Note or this Security Instrurs &hsther or not then due.

6. Occupancy.Barrower shalloccupy, establish, operty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurmién ¥
Barrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control. X

7. Preservation, Maintenance and Protection of the Preg:
destroy, damage or impair the Property, allow the Propeny to deiws&:"

3 may file, negotiate and settle any availabie insurance
es net respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
Lender (a},Borrower’s rights to any insurance proceeds
te or this Security Instrument, and {b) any
bf unearned premiums paid by Borrower)
ch rights are applicable to the coverage

it waste on the Property.
gpert_y in order toprevent
2ss it is determined pursu-
rrshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurgr ation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrow shall <] raéponsmle for repairing
or restoring the Property only if Lender has released proceeds for such purgbses. Lender may dlsburse
proceeds for the repairs and restoration in a single payment or in a series 4
work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not relieved of Borrower's obligation for the completioriof

Lender or its agent may make reasonable entries upon and inspections ok
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying suef

8. Borrower’s Loan Application. Borrower shall be in default if, duringthe L

consent gave materially false, misleading, or inaccurate information or statements to ‘
provide Lender with material information} in connection with the Loan, Material repress nd ind
but are not limited to, representations concerning Borrower's occupancy of the Property as Barrowe
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security:Irsiru
If (a) Borrower fails to perform the covenants and agreements contained in this Security In |
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigw, s uride
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeigire,
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LOAN #: 1712008593
mentof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

priate to protect Lender's interest in the Property and rights under this Security Instrument, including
- d/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ude, but are not limited to; (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and {c} paylng reasonable attomeys’ fees to protect its interest

or board up doors and windows, drain Water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
Eender does not have to do so and is not under any duty or obligation to do so. It is
irCurs no liability for nat taking any or all actions authorized under this Section 9.

i iiaed by Lender under this Section 9 shall become additional debt of Borrower

ler requ[red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr“ d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ! ¢
that previously provided suthing aﬁ

ments toward the premiums for MD

7 and Borrower was required to make separately designated pay-
lage Insurance, Borrower shall pay the premiums required to obtain
Mﬁﬁgage insurance previousty in effect, at a cost substantially
‘ g4ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, [i.s Hy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendér {

when the insurance coverage ceased to

fongage:
al;eiy paidin full and Lender shall not be reqwred to pay Bor~
erve. L.ender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayallable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortjége Insura f Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was requireg e separately designated payments toward
the premiums for Mortgage Insurance, Borrower s il pay the fremiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables Hos8 until Lender’s requirement for Mortgage
een Borrower and Lender providing for
MHathing in this Section 10 affects Bor-

notwithstanding the fact that the Loanis
rower any interest or earnings on such fo

rower’s abligation ta pay interest at the rate provided in 't
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro i party 10 the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such orce from time to time, and may
enter into agreements w:th other parties that share or mod|fythe| gk, oF duceiosses. These agreements
he other party (or parties)

the Note) for certain losses it may

to these agreements. These agreements may require the mongag ifisarer t
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Notg, "a
other entity, or any affiliate of any of the foregoing, may receive (directt j
from (or might be characterized as) a portion of Borrower's payrments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sugh agregient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a i
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a} Any such agreements will not affect the amounts that Borrower.lva
Mortgage Insurance, or any other terms of the Loan. Such agreements will not &
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

{b)} Any such agreements will not affect the rights Borrower has - if any’ '
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe law
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢f
the Property, if the restoration or repair is ecanomically feasible and Lender's security is not lesse
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LOAN #: 1712008593
ing:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ii’Lender has had an opportunity to inspect such Property to ensure the work has been completed Lo
er's satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Barrows
Inthe event of & el
aly:before the partial taking, destruction, or loss in value is equal to or greater

w5 secured by this Security Instrument immediately before the partial taking,

e reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
ny balance shall be paid te Borrower.

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, aor loss in value is less than the amount

this Securlty Instrument sk

following fraction: (a)

tion, or loss in valu

taking, destruction,
Inthe event of a parti

of the Property immediate '

of the sums secured imm _dietely bef

by this Security Instrument whether of not the sums are then due,

If the Property is abandaned | or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next seriter make an award to settle a claim for damages, Borrower
fails ta respond to Lender within 39 he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed

Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this &
acceleration has occurred, reinstate as providigdl in Secti
dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender's interest in the Property or ri
any award or claim for damages that are atiributablt
are hereby assigned and shall be paid to Lender,

All Misceltaneous Proceeds that are not applied 10
in the order pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lende N
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in interest of Borrower. Lender shall not be regyiiesH
Successor in Interest of Borrower or to refuse to extend time for ﬂay
of the sums secured by this Security Instrument by reason of any de,,

igf or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
yrity Instrument. Borrower can cure such a default and, if
<) by causing the action or praceeding ta be
forfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender’s interest in the Property

sserepair of the Property shall be applied

18 rélease the liability of Barrower or
smmence proceedings against any

including, without limitaticn, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns.Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, How.
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s interest.
terms of this Security Instrument; (b} is not personally obligated to pay the SUrAS.SECUr
Instrument; and {c} agrees that Lender and any other Borrower can agree [0 ex
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower whot
obllgatlons under this Security Instrument in writing, and is approved by Lender, shai
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Bo
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind {except as provided in 3
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this.
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. |

5, entities or Successors
# Wwaiver of or prectude
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LOAN #: 1712008593
ny‘other fees, the absence of express authority in this Security Instrument to charge a specific fee to
&r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

4 fan is subject to a law which sets maximum loan charges, and that law is finally interpreted

he permrtted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment 1o Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

Apphcable Law expressl
Borrower has design

Lender of Borrower's'change
of address, then Borrower sk
may be only one designaj
Lender shall be given b

es otherwise. The notice address shall be the Property Address unless
ilute notice address by notice to Lender. Borrower shall promptly notify

ress under this Security Instrument at any one time. Any notice to
y mailing it by first class mail to Lender’s address stated herein

Equirement under this Securlty Instrument.
16. Governlng Law; Sever l:ulsty ' cﬁfConstructmn This Secuntylnstrumentshallbe governed

contained in this Security Instrument &
Applicable Law might explicitly or impli

#the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

provision or clause of this Security Instriime
not affect other provisions of this Security. I
conflicting provision.

As used in this Security Instrument:

(b} words in the singular shall mean and
5 sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial |
estin the Property” means any legal or beneficial inter &' Propesty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contr&tt o !aétallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro i
a natural person and a beneficial interest in Borrower is sold or transf@rred) without Lender's prior written
consent, Lender may require immediate payment in full of ail s ' by this Security instrument.
However, this option shall not be exercised by Lender if such éxgu rofithited by Appllcable Law.

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Iri
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration, If Borrower my
rower shall have the right to have enforcement of this Security Instrument dist
to the earliest of: (a) five days before sale of the Property pursuant to any er of gale’
Security Instrument: (b) such other period as Applicable Law might specify fo {
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumen
Barrower: (a) pays Lender all sums which then would be due under this Security

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-

rents; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not gasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property and, rig
Security Instrument, and Borrower's obllgatlon to pay the sums secured by this Security Thsts m

continue unchanged. Lender may require that Borrower pay such reinstatement sums arig xp
one or more of the following forms, as selected by Lender: (a} cash; (b) money order, (c) c&r’sr{' d
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
Ecgieration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Pay enté due% under the Note and this Secunty Instrument and performs other mortgage loan servicing
vligations under the Note, this Security Instrument, and Appllcable Law. There also might be one or more

to which payments should be made and any other information RESPA requires in
lze of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
nthe purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
35 otherwise provided by the Note purchaser.

der may commence, join, or be joined to anyjudicial action {as either an indi-

party hereto a reasaf _J:}ie gﬁerlgd After the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period wilt be

to Section 18 shall be dee
this Section 20.

stances, pollutants, or wastes by Environmental Law and
sother flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
deralJaws and laws of the jurisdiction where the Property
al protection; (¢} "Environmental Cleanup” includes
al action, as defined in Environmental Law; and {d) an
hat can cause, contribute to, or otherwise trigger an

ciges and herbicides, volatile sol
materials; {b) "Environmental Law” m&,
is located that relate to health, safety or.environ
any respanse action, remedial action,:
“Environmental Condition” means a cohdgiti
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazdr
do, nor allow anyone else to do, anything affectifig the Pro
Law, {b) which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply 10 the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice
or other action by any gevernmental ar regulatory agency ¢
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilting, |
of any Hazardous Substance, and (c) any condition caused By th:
ous Substance which adversely affects the value of the Property. I
governmental ar regulatory authority, or any private party, that any e
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ssence, use, disposal, storage, or release of any Hazardous
s Substanges, on or in the Property. Borrower shall not
{a) that is in violation of any Environmental
41, due to the presence, use, or release of
s the value of the Property, The preced-

ppropriate to normal residential uses and to
gtrs-substances in consumer products).
tigation, claim, demand, lawsuit
involving the Property and any
ual knowledge, (b) any Environ-
ng, distharge, release or threat of release

5 use of release of a Hazard-

22. Acceleration; Remedies. Lender shall give notice to Borrower §

ing Borrower’s breach of any covenant or agreement in this Security instru
acceleration under Section 18 unless Applicable Law provides otherwise ‘
{a) the default; {b) the action required to cure the default; (c) a date, not-less th 30 days frorn
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti‘

acceleration, the right to bnng a court action to assert the non-existence of a déraul
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Sectiorn 22, including, but not limited to, reasonable atto
and costs of title evidence.
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.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
pabiication of the notice of sale, Trustee, without demand on Borrower, shall self the Property
on ta the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

at any's
Trusige shall ‘deliver to the purchaser Trustee's deed conveymg the Property without any

ewdence of the'truth,
the following orde zitoall expenses of the sale, including, but not limited to, reasonable Trustee's
f I sums secured by this Security Instrument; and (c) any excess to the
person or perSaris legal itled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyanéé

pa payment of all sums secured by this Security instrumerit, Lender shall
request Trustee to recedivey roperty and shall surrender this Security Instrument and all notes evi-
dencing debt secures by” rity Instrument to Trustee, Trustee shall reconvey the Property without
warranty 1o the parsoti or persons Tegally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's ng the reconveyance.

e with Applicable Law, Lender may from time to time appaint

” =Drf:e any term of this Security Instrument. The term "attorneys’

any action or proceeding to consiryg:
ument, shall include without limitation attorneys' fees incurred

fees,” whenever used in this Security

TO FORBEAR FROM ENFORCIN
UNMDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower
Security instrument and in any Ri

SCOTT C :%v% =av

STATE OF WASHINGTON

/ 5 (Seal)

DATE

UNTY OF SKAGIT SS:

On thls d personally appeared before me SCOTT C HOWE tom
indwudua parties described in and who executed the withir-an
and acknowted ged th@shelthey signed the same
deed, for the uses and poses therein mentloned

GIVEN under my hand and official seal this

Washington, residing at
My Appointment Expireson Oy .0|. 20! 8§

KATHERYN A, FREEMAN |-~
STATE OF WASHINGTON]|

NOTARY -+ PUBLIC
My Commission Expirss §-01-2018
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v Equity LLC
NMLSAD5:76988

Laagi Origirtator: Dean Hayes Jr
NMLS ID: 1414235
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MIN: 1006166-0004060017-4

PLANNED UNIT DEVELOPMENT RIDER
 UNIT DEVELOPMENT RIDER is made this éth day of

March, 2018

and is incorporated inte and shall be deemed to amend and
supplement the'Meortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same givén:by the undersigned (the "Borrower") to secure Borrower's Note

to Bay Equity.LL Califsrnia Limited Liability Company

(the "Lender”)
the Property described in the Security Instrument and
a Conner, WA 98257,

of the same date*s
located at: 9552 McG

mited to, a parcel of land improved with a dwelling,

The Property includes,
rtain common areas and facilities, as described

together with other such parce
in COVENANTS, CONDITIONS A

X _ (the "Declaration”).
The Property is a part of a plannied gni development known as Sherewood

(the "PUD"). The Property also includes:Borrower s interestin the homeownriers association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”} and the usés, ben d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t
Securitg Instrument, Borrower and Lender.
A. PUD Obhligations. Borrower shall perforn
PUD’s Constituent Documents. The "Constites
(i) articles of incorporation, trust instrument or an
the Owners Association; and (i) any by-laws or othe
Association. Borrower shall promptly pay, wher
imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owne s 0N maintains, with a
generally accepted insurance carrier, a "master” or "blankgtspolicy insuring the Property
which is satisfactory to Lender and which provides insurafce coverage in the amounts
(including deductible levels}, for the periods, and agains? loss by'fire .hazards included
within the term “extended coverage,” and any other hazards;includipg, but not limited
to, earthquakes and floods, for which Lenderrequires insurarwce thes: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendef f the yearly premium
installments for property insurance on the Property; and (i) Borrower‘si0bdigation under
Section 5 to maintain property insurance coverage on the Propet;
to the extent that the required coverage is provided by the Owrrer
What L ender requires as a condition of this waiver can change during th
Borrower shall give Lender prompt notice of any lapse ind
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie )
repair following a loss to the Property, or to common areas and facilities ofthe
proceeds payable to Borrower are hereby assigned and shall be paid to Len
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

s and agreements made in the
svenant and agree as follows:

f Borrower's obligations under the
nts” are the (i) Declaration;
>nt document which creates
regulations of the Owners
dues and assessments
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of a (

Security Instr:u‘ #it'as provided in Section 11.

' E. Lender'.

requlred by Iaw in the cas
of a taking by conden
“Constituent Docysie
of professional manag
or {iv} any action wh
coverage maintainediby the Ow

F. Remedies. If Bemowe
then Lender may pay the
F shall become additional ¢
Borrower and Lender ag
interest from the date of di
interest, upon notice from Lei

BY SIGNING BELOW, Borr,

containéy'n this D?’Cfer _

i

LOAN #: 1712008593

. Condemnation. The proceeds of any award or claim for damages, direct or
eglential, . payable to Borrower in connection with any condemnation or other
my part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the

¢ Consent. Borrower shall not, except after notice to Lender and
itten consent, either partition or subdivide the Property or consent
ermination of the PUD, except for ahandonment or termination
f substantial destruction by fire or other casualty or in the case
\atfon or eminent domain; (i) any amendment to any provision of the
‘ provision is for the express benefit of Lender, (iii) termination
assumption of self-management of the Owners Association;
would have the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
@5 not pay PUD dues and assessments when due,
Any‘amounts disbursed by Lender under this paragraph
'of Borrower secured by the Security instrument. Unless
atfier terms of payment, these amounts shall bear
fnent at the Note rate and shall be payable, with
Borrower requesting payment.

and agrees to the terms and covenants

3 é"—/fg _(Seal)

SCOTT C HOWE = '

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IN
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid
mcorporated ;

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 6th day of March, 2018, and is
~-amends and supplements the Deed of Trust (the "Security
& date given by the undersigned (the "Borrower,” whether there

 undersigned) to secure Borrower’s Note to

are one or rore p.
-alifornia Limited Liability Company

Bay Equity LLC

("Lender”) of the sam
Instrument, which is lo
9552 McGlinn Drive, La £

@ covering the Property described in the Security

In addition to the covenants and
and Lender furthercovenantand

A, DEFINITIONS
1. The Definitions section ¢
"Lender” is Bay Equity LL

Security Instrument is amended as follows:

Lenderis a California Limited Liability ¢ _ﬁm ai
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst m “Lender”’ includes
any successors and assigns of Lender,

"MERS” is Mortgage Electronic Registration Sysfefns, ln_
corporation that is the Nominee for Lender and is acti olely
organized and existing under the laws of Delaware, and I
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (

appointed as the Nominee for Lender to exercise the rights, d

MERS is a separate
or Lender. MERS is

foreclosing or directing Trustee to institute foreclosure of this
ar taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successe
MERS. This appointment shall inure to and bind MERS, its successi)
as well as Lender, untit MERS' Nominee interest is terminated,

the following definition:
“Nominee" means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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. Tk ANSFER OF RIGHTS IN THE PROPERTY

clrity Instrument secures to Lender: (i) the repayment of the Loan, and
xtensions and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note.

[Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LLOT 4, SHOREWSQD, ACCORDING TO THE PLAT THEREQF, RECORDED IN
VOLUME 9 OF PLATS, PAGES 82 AND 83, RECORDS OF SKAGIT COUNTY,

WASHINGTON ] '
LOT(s}:4 SHOREWQOD -~/ |
APN #: P69163!4DB&~%0 004-C

County

008

which currently has the address of 9552 McGit

{Street][City]
WA 98257 ("Property Address’
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,

All replacements and additions shall also be covered by th
the foregoing is referred to in this Security Instrument as t

releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014
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rument shall be deemed to have been given to Borrower when mailed
rmail or when actually delivered to Borrower’s notice address if sent
s Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be

ng (ﬁeagnated notice address under this Securlty Instrument at
to Lender shall be glven by delivering it or by malllng it by first

There may bé oniy.
any one time. Any no!
class mail to Len

with this Securlty st
actually received by M
shali not be deemed to hay
any notice required by this
the Applicable Law requirerq
Security Instrument. :

il __fmt be deemed to have been given to MERS until
y notice in connection with this Security Instrument
ee en to Lender until actually received by Lender. If
strument is also required under Applicable Law,
tisfy the corresponding requirement under this

OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security lristrument is amended to read as follows:

20, Sale of Note; Change of 1.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notic&’to Borredver, Lender acknowledges that until it
directs MERS to assign MERS’s Nominee if 0 this Security Instrument, MERS
remains the Nominee for Lender, with the-authority to exercise the rights of Lender. A
sale might result in a change in the entity wn ds'the "Loan Servicer”) that collects
Periodic Payments due under the Note afg ‘ rity Instrument and performs
other mortgage loan servicing obligations urf &, this Security Instrument,
and Applicable Law. There also might be one © ‘
unrelated to a sale of the Note. If there is a change of theLean Servicer, Borrower will
be given written notice of the change which will;
new Loan Servicer, the address to which payme

D. SALE OF NOTE; CHANG

of servicing. If the
er other than the

assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, or bg’joineg/o anyJudu:lal
action (as either an individual litigant or the member of a cla es from the
other party’s actions pursuant to this Security Instrument or thaj ! the other
party has breached any provision of, or any duty owed by redst :
Instrument, until such Borrower or Lender has notified the other party notice
given in compliance with the requirements of Section 15) of such &
afforded the other party hercto a reasonable period after the giving 9
take corrective action. If Applicable Law provides a time period WhIC_
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given tQ
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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TITUTE TRUSTEE

LOAN #: 1712008593

| 24 of the Security Instrument is amended to read as follows:
ystitute Trustee. In accordance with Applicable Law, Lender or MERS may
‘appoint a successortrustee to any Trustee appointed hereunder who has

<-4 “/g/ (Seal)

SCOTT C HOWE
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