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ACCOMMODATION RECORDING

CHICAGO TITLE

'~ HOME ADVANTAGE
b2003335Y

DEED OF TRUST

Grantor/Borrowet: STEVEN M, GRI ID PAMELA GRISHAM, A MARRIED COUPLE

Graniee/Beneficiary: The Washington State Heusing Finance Commission

Grantee/Trustee: FIDELITY NATIONAL 'i‘IT LE ANY OF WASHINGTON,

Legal Description/ -
Abbreviated Form:  LOT 320, SKAGIT HIGHLANDS. DI

(Please attach the full legal description as an Exh of this document)

Assessor’s Tax Parcel ID#:  #950P33000PR AR IV
4915-000-320-0000 / P12

'THIS DEED OF TRUST is made this _ 2ND day of MARY
Grantor, STEVEN M. GRISHAM AND PAMELA GRISHAM, A MARRIED COU
FIDELITY NATIONAL TITLE COMPANY OF WASHINGTON,
Beneficiary, the Washington State Housing Finance Commission, a public body
instrumentality of the State of Washington (herein “Lender”), whose address is 106
2700, Seattle, WA 98104-3601,

BORROWER, consideration of the indcbtedness herein recited and the tru
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following desg

located in the County of SKAGIT , State of Washington, which has
5257 WELLSPRING RD .

MOUNT VERNON , Washington 98273 (herein “Property Address™);

, among the
“Borrower’™);
e™), and the
alitic and an
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SETHER with all the improvements now or hereafter erected on the property, and all
ghts, appurtenances and rents (subject however to the rights and authorities given herein to
1d apply such rents), all of which shali be deemed to be and remain a part of the property
4 of Trust; and all of the foregoing, together with said property (or the leaschold estate if
on a leasehold) are hereinafter referred to as the “Property™;

and extensions and renewals thereof (herein “Note™), in the principal sum of
, any interest due thereon, with the indebtedness, if not sooner paid, due and
[30 years);

MARCH 2,
Us$ 12,610.60
payable on the earlie

(b} the date on whick Bort:
on. which the Property (or
Primary Loan is refinanced
which the Primary Loan it
with interest thereon, advan

fer coases to use the Property as Borrower’s primary residence; (¢) the date
est therein) is sold or otherwise transferred; (d) the date on which the
earlier. of such dates is called the “Maturity Date™) or (e} the date on
. This Deed of Trust also secures the payment of all other sums,

herein is a loan made by Lender T ¢'secured by a first deed of trust on the Property.

Borrower covenants that Bego i ylly seized of the estate hereby conveyed and has the
right to grant and convey the Property. the Property is unencumbered except for encumbrances of
record. Borrower covenanis that Borrower We d will defend generally the title to the Property
againsi all claims and demands, subject to encyi of record,

1. Payment of Debt. Borrower shalip
Note, interest and late charges, if any, as provided in the Note.

2. Funds for Taxes and Insurance. Subj
Borrower shall pay to Lender on the day monthly payment$pf.a sam
yearly taxes and assessments {including condominium and p
may attain priority over this Deed of Trust, and ground rents offiif
premium instaliments for hazard insurance, plus one-twelfth of yearly
if any all as reasonably estimated initially and from time to time by |
reasonable estimates thereof. Borrower shall not be obligated to make such.
Barrower makes such payments to the holder of a prior mortgage or dedd-o
Lender.

If Bortower pays Funds to Lender, the Funds shall be held in an |
which are insured or guarantced by a Federal or stale agency (including Lends
Lender shall apply the Funds to pay said taxes, asscssments, insurance premiums a
charge for so holding and applying the Funds, analyzing said account or verifying
and bills, unless Lender pays Barrower intercst on the Funds and applicable law pe
charge. Borrower and Lender may agree in writing at the time of execution of this De
be paid on the Funds. Unless such agreement is made or applicable law requires such int
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall givg
charge, an annual accounting of the Funds showing credits and debits to the Funds and the pury
debit to the Funds was made. The Funds are pledged as additional security for the sums secuked
Trust,

applivable law or a written waiver by Lender,
\efein “Funds”) equal fo one-twelfth of the
i development assessments, if any) which
if any, plus one-twelfth of yearly
fum installments for mortgage insurance,
yisis of assessments and bills and
to Lender to the extent that
&k holder is an institutional

sits or accounts of
uch an institution).
s, Lender may not
id assessments
_make such a
iterest shall
aid, Lender

If the amount of the Funds held by Lender, together with the future monthly installments of §
prior to the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the améurd red red
to pay said taxes, assessments, insurance premiums and ground rents as they fail due, such excess shal be, a
Borrower's option, either promptly repaid to Berrower or credited to Borower on monthly installments ¢
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“of the Funds held by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and
t5°2s they fall due, Borrower shall pay to Lender any amount necessary fo make up the deficiency in one
was Lender may require.

1t in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower
nder. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
ply, no later than immediately prior to the sale of the Property or its acquisition by
Lender at the time of application as a credit against the sums secured by this Deed of

3. Application,of Payments, Unless applicable law provides otherwise, all payments received by
i.ender under the Note and“harairaphs 1 and 2 hercof shall be applied by Lender first in payment of amounts
payable to Lender by unider paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note,

4. Prior Mortgagss
Borrower's obligations under

d Deeds of Trust; Charges; Liens. Borrower shall perform all of
orteaes, deed of trust or other security agreement with a lien which has priority
covenants to make payments when due. Borrower shall pay or cause
rges, fines and impositions attributable to the Property which may
0ld payments or ground rents, if any.

all kecp the improvements now existing or hereafter evected on
included within the term “extended coverage”, and such other
r such periods as Lender may require,

The insurance carrier providing the-in
provided, that such approval shall not be unre By withheld. All insurance policics and renewals thereof shall
be in a form acceptable to Lender and shall incldde a ¥d mortgage clause in favor of and in a form acceptable
to Lender, Lender shall have the right to hold icies and renewals thereof, subject to the terms of any
morigage, deed of trust or other security agreemen a lien which has priotity over this Breed of Trust.

In the cvent of loss, Borrower shall give p
make proof of loss if not made promptly by Borrower.

t notice to the insurance carrier and Lender. Lender may

If the Property is abandoned by Borrower, or if Borps o respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insitance carrjer offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurangg'progeeds at Lender's aption either ta restoration or

repair of the Property or to the sums secured by this Deed of Trust

6. Prescrvation and Maintenance of Property; L seholds
Developments. Borrower shall keep the Property in good repair an
or deterioration of the Property and shall comply with the provisiony
leaschold. [f this Deed of Trust in on a unit in a condominium or a plant
perfarm all of Borrower’s obligations under the dectaration or covenants crea
planned unit development, the by-laws and regulations of the condomini
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to performm
contained in this Deed of Trust, or if any action or proceeding is commenced whi
interest in the Property, then Lender, al Lender's option, upon notice to Borrower,
disburse such sums, including reasonable atlorney's fees, and take such action as is neg
interest, If Lender required mortgage insurance as a condition of making the loan secured by
Borrower shall pay the premiums required to maintain such insurance in effect until such tim
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphca

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at
become additional indebtedness of Borrower secured by this Deed of Trust. Lnless Borrower and
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower request
thereof, Nothing contained in this paragraph 7 shall require Lender fo incur any expense or taki
herzunder.

ing the condominium or
unit development, and
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_ extent not prohibited by applicable law or limited herein.

Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
ided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause
ol ender’s interest in the Property. '

demnation, The proceeds of any award or claim for damages, direct or cansequential, in
ondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
eby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust
o

or other ség

10.
payment or maodificatip
successor in interest of

wer, Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
of ‘amortization of the sums secured by this Deed of Trust granted by Lender to any
prdwertshall net operate to release, in any manner, the liability of the original Borrower

atérest. Lender shall not be required to commence proceedings against such
ayment or otherwise modify amertization of the sums secured by this Deed
de by the original Borrower and Borrower's successors in interest. Any
ight or remedy hereunder, or otherwise afforded by applicable law, shall
ny such right or remedy.

11. Successors and Assigns Bdund; Joint and Several Liability; Co-signers. The covenants and
ights hereunder shall inure to, the respective successors and assigns
s of paragraph 16 hereof. All covenants and agreements of
wer who co-signs this Deed of Trust, but does not execute the Note,
@convey that Borrower’s interest in the Property of Trustee
peropally Hable on the Note or under this Deed of Trust, and (c)
dér may agree to extend, modify, forbear, or make any other
ded of Thust or the Note, without that Barrower’s consent and
Trust as to that Borrower’s interest in the Property.
uifed under applicable law to be given in another manner, (a)
st shall be given by delivering it or by mailing such notice
ch other address as Borrower may designate

successar or refuse {ogxiend, time
of Trust by reason of any deifand 1
forbearance hry Lender in exergiSing
not be a waiver of or precludg (h€ ex

of Lender and Borrower, subject]
Borrower shall be joint and several.
{a) is co-signing this Deed of Trust oxf

agrees that Lender and any other Borrowtt hig
accommodations with regard to the terms of th

12 Notice. Except for any notice
any notice to Borrower provided for in this Doed o
by certified mail addressed to Borrower at the Property, Address or a
by notice to Lender as provided herein, and (b) any netice to Le
address stated herein or 1o such other address as Lender m
Any notice provided for in this Deed of Trust shall be deemetd t& have bgensgiven to Borvower or Lender when given
in the manner designated herein,

spplicable to this Deed of Trust shall be
shall not limit the applicability
this Deed of Trust or the Note
ged of Trust or the Note which

13 Governing Law; Severability, The state and
the laws of the jurisdiction in which the Property is located. The fores
of Federal law to this Deed of Trust, In the event that any provisiot
conflicts with applicable law, such conflict shall not affect other prov
can be given effect without the conflicting provisicn, and to this end the privy ‘
Note are declared to be severable. As used herein, “costs”, “expenses” and “atfoprieys’ fees” include all sums to the

14, Borrower's Copy. Borrower shall be furnished a conforme ) ] ad of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bor
hotne rehabilitation, improvement, repair, or other loan agreement which Borrower ente
at Lender's ¢ption, may require Borrower to sxecute and deliver to Lender, in a for
assignment of any rights, claims or defenses which Borrower may have against parties who 51
or scrvices in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any
or any interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferre
nat a natural person), the date on which such sale or transfer occurs shall be the Maturity Date
Maturity Date has eccwred), Upon occurrence of the Maturity Date, Borrower shall immediately
sums secured by this Deed of Trust.

If Botrower fails to pay these sums when due, Lender may invoke any remedies permitted by th
Trust without further notice or demand on Borrower. .

wider. Lender,
.ender, an
materials
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cceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
oF Trast, ncluding the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
his Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
r available at law. Lender, prior to acceleration, shall give notice to Borrower as provided ln

fying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
natice is mailed to Borrower, by which such breach must be cured, and (4) that failure to
ke date specified in the notice may result in acceleration of the sums secured by this
gperty. Lender shall be entitled to collect all reasonable costs and expenses incntred
o, in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

10 days froti
cure such breag
Deed of Trust s
in pursuing the remedie
costs of evidence of tit)
sale, Lender shall execute or cause Trustee to execute 2 written notice of the
occurrence of an cvent of defau ender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notite.ef sate-and shall give such notices to Borrower and to other persons as applicable
law may require, After the lagise 4 e as may be required by applicable law, Trustee, without demand on
on to the highest bidder at the time and place and under the terms
se parcels and in such order as Trustee may determine. Trustee may
pétlyby public announcement at the time and place of any previously
wiay purchase the Property at any sale.

designated in the notice of sale i
postpone sale of all or any parce]
scheduled sale. Lender or Lender’s

Trustee shall deliver to the pur
or warranly, expressed or implied. The ré
statements made thercin. Trustee shall apply ¢
costs and expenses of the sale, including, but ry
title evidence; (b) to all sums sccured by this”
legally entitled thereto.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. Dorrower hereby
assigns to Lender the rents of the Property, provided theit Borrower.shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and, rstain such rents as they become duc and
payable. 4

.deed conveying the Property so sold without any covenant
istee’s deed shall be primo facio evidence of the truth of the
the sale in the following order: (a) to all reasonable
reasonable Trustee’s and attorneys’ fees and costs of
st; and (c) the excess, if any, to the person or persons

Upon acceleration under paragraph 17 hereof or ab denmen
or by judicially appointed receiver shall be entitled to enter upor:
collect the renats of the Property incfuding those past due. Al rents,
applied first to premiums on receiver’s bonds, costs of managem
reasonable attorneys’ fees, and then to the sums secured by this Dec:
liable to account only for those rents actually received.

the Property, Lender, in person, by agent
o, of and manage the Property and to
: Lender or the receiver shall be

19, Reconveyance. Upen payment of all sums secured by th
Trustee to reconvey the Property and shall surrender this Deed of Trust
securcd by this Deed of Trust to Trustee. Trustee shall reconvey the Property
to the person or persons legally entitled thereto, Such persen or persons shall pay-all so

i of "[riust, Lender shall request
idencing indebtedness

20. Substitute Trustee. In accordance with applicable law, Lender, mag |
successor trustee to any Trustee appeinted hereunder. The successor trustee shailf,
Property, succeed to all the title, powers and duties conferred upon the Trustes herein afig”

2L Request for Notices. Borrower requests that copies ol the notice of defau
sent to Borrower’s address which is the Property Address. Lender requests that copies of
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.0
address, as set forth on page one of this Deed of Trust.

22. Use of Property. The Property is not used principally for agricultural or farming puose

23 Subordination. This Deed of Trust is and shall be automatically subordinate to any;
deed of trust or morigage on the Property made by or held by an institutional lender or investor am
through a Washington State Housing Finarce Commission commitment.
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“ertain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the cvent of

57 deed in lieu of foreclosure of prior security deed or assignment of the fiest mortgage to the Secretary

wid Tirhan Development, any provisions herein or any provisions in any other collateral agreement

the property or otherwise restricting the Borrower's ability to sell the Property shall have no
Any person (including his successors or assigns) receiving title to the Property through a

1 liew of foreclosure of a prior security deed shall receive title fo the Property free and clear

ntations. The Borrower understands that Lender has refied upen statements contained
1l Certificate and all other documents submitted in support of the loan application in
ing of this loan. Upon discovery of fraud or misrepresentation by the Borrower
ovided by Borrower in the loan application or Mortgagor's Affidavit and
th the Note, Lender may, in its sole discretion, by written notice to Borrower,
“Hsed of Trust and all obligations payable under the Note immediatety due and
wed by law or provided by the Deed of Trust. Borrower shall notify
n or event which may give rise to a right of acceleration hereunder.
ustained by reason of the breach of the covenant of notice set forth

the processing, financin
with respect to any |

declare ail obligations secured#
payable and exercise any other+ey
Lender promptly in writin ai p
Borrower shall pay to Lendét al

IN WITNESS WHEREOQF, Borreiverhas exeeuted this Deed of Trust.

™

Date: €% 0 L-LOIB

Signed: &
STEVEN M. GRISHAM
Q: \ 3.6 20I%
PAMELA GRISHAM
STATE OF WASHINGTON

County of ONONOMLS N
On this 2 day of NAY LN , 20 IQ) , before m

in and for the State of Washington, duly commissioned a
Steven N, Gyisham and Pamela (Gricham

individual(s} described in and who executed the within and foregoing insty
to me that he:’sh signed and scaled the said instrument as his/he /thei

deed for the uses and purposes therein mentioned.

igned, a Notary Pubtic
‘personally appeared
16 known to be the
and-ugknowledged
yoluntary act and

WITNESS my hand‘and official seal. Signature:
O SO Name: -~

s Residing at:
(Reserved for-official seal) -

Vo Ay iag tuy

laJd (\L"l. cA Lty

-~

4
- coC My commission expires: {"){g[?’q"iw

> Washington State Housing Finance Comntission
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L to cancel said note or notes and this Deed of Trust, Whlch are delivered hercby,
Warranty all the estate now held by you under this Deed of Trusl to the person

Date:

NMLSR ID#; 3274
NMLSR iD#: 120413
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EXHIBIT "A"

Lot 320, "Plat of 5

Ka ahlands, Division V (Phase 1)," according to the plat thereof, recorded on
December 21, 2006, un i

File No. 200612210067, records of Skagit County, Washington,

Situate in Skagit County



