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Trustee: Chicago Title Compa

Title Order No.: 620032560
Escrow No.: 620032560
LOAN #: 7014549

CHICAGO TITLE
lp200325E0
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OF TRUST

l MIN 1001359-0007014549-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ¢
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16,
{A)} “Security Instrument” means this document, which is > ed
together with all Riders to this document. ‘
(B} "Borrower” is ARTURO VIVANCO JR AND JENNIF

low and other words are defined in
g of words used in this document

rch 5, 2018,

VANCO, A MARRIED COUPLE,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, ing under the
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee" is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M}
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be exeg aﬂ’
Borrower, which further describes the relationship between Lender and MERS, and which is incrporat
into and amends and supplements this Security Instrument,

—
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LOAN #: 7014549
ote” means the promissory note signed by Borrower and dated March 5, 2018.
ote states that Borrower owes Lender THREE HUNDRED THIRTY FOUR THOUSAND FIVE
; HUND'DFIFTYONEANDNOI-‘UOit*!*************t***wi******t**tt*t*titt**
. .S, $334,551.00 ) plus interest. Borrower has promised to pay this debt in regular
od P@yments and to pay the debt in full not later than April 1, 2048.
}™“Rroperty:’ means the property that is described below under the heading “Transfer of Rights in the

an " me4ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ader t I*siote and all sums due under this Security Instrument, plus interest,

ders’,m 5 all Riders to this Security Instrument that are executed by Borrower. The following
Riders asett { cuted by Borrower [check box as applicable]:

' ateRi [} Condominium Rider [ Second Home Rider

(x| Planned Unit Development Rider L1 V.A. Rider

[] Biweekly Payment Rider

Registration Systems, Inc. Rider

o . y
(x] Mortgage E
O Other(s) [spécifi

(J) "Applicable Law"
ordinances and administ

“all controlling applicable federal, state and local statutes, regulations,
25,and orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means alf dues, fees, assessments and
{ ower or the Property by a condominium association, homeowners

association or similar orgai
(L} “Electronic Funds Tram: ytransferoffunds, otherthan atransaction originated by check,
irmi nitiated through an electronic terminal, telephonic instrument,

computer or magnetic tape so aa-t order, i uct or authorize a financial institution to debit or credit an

actions, transfers initiated by telept
(M) “Escrow ltems” means those

nsfers and automated c!earlnghouse transfers.
Fare descrlbed in Section 3,

aeds paid under the coverages descrlbed in Section &)
(i) condemnation or other taking of alt or any part of the
ion; or (iv) misrepresentations of, or omissions as 1o, the

for: (i) damage 1o, or destruction of, the P
Property; (i) conveyance in lieu of condes]
value andfor condition of the Property,
(O) "Mertgage Insurance” means insurang
on, the Loan.
(P) "Periodic Payment” means the regularly schedulg
the Note, plus (ii} any amounts under Section 3 of thig'§
(Q) "RESPA" means the Real Estate Settlement Pipcgdures /
menting requlation, Regulation X (12 C.F.R. Part 1024}, as th
additional or successor legislation ot regulation that gover|
Instrument, "RESPA” refers to all requirements and restricti
related mortgage loan" even if the Loan does not qualify as a "f
(R) “Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower’s obligations undertheg Not

otecting Lender against the nonpayment of, or default

nt due for (i} principal and interest under
ecurity instrument.
# (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
mrersybject matter. As used in this Security
t-are, imposed in regard to a "federally
ally relaied mortgage loan” under RESPA,
ken title to the Property, whether
dfor this Security Instrument.

——

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
fi) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreememts under this S
this purpose, Borrower irrevocably grants and conveys ta Trustee, in trust,
described property located inthe County of Skagit
[Type of Recording Jurisdiction) [Name of R :

Lot 23 Plat of Frazier Heights, according to the plat thereof, recorde Aygu 21,2017 under
Auditor's File :
No. 201708210208, records of Skagit County, Washington.

Situate in Skagit County, Washington.
Lot 23 Frazier Heights
APN #; <P438884/ 6044-000-023-0000

338
Pl 1—‘}9
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LOAN #: 7014549
currently has the address of 16632 Frazier Heights Place, Burlington,

[Street] [City]
98233 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

i ’Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
er's successors and assigns) has the right: to exermse any or all of those interests,

y the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
ny £ricumbrances of record.

T combines uniform covenants for national use and non-uniform
yrisdiction to constitute a uniform security instrument covering real

Borrower shall pay when due'ts
prepayment charges and late ck

pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

\strurment received by Lender as payment under the Note
or this Secunty Instrument is returigtto:L nfler unpaid, Lender may require that any or all subsequent
payments due under the Note and this i
as selected by Lender: (a) cash; (b) m

cashier's check, provided any such ch ;
federal agency, instrumentality, or entity; of dy E

Payments are deemed recewed by Lerider when received at the Iocation designated in the Note or at

¥.L&
16. Lender may return any payment or partial iwyment if {]
to brlng the Loan current. Lender may accept any paym

o payments at the time such payments are
accepted. If each Penodtc Payment is applled as of its.sehedyse due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do so within a reason:
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No dffset or clag which Borrower might have now
or in the future against Lender shall relieve Borrower from mriaking p
Security Instrument or performing the covenants and agreems
2. Application of Payments or Proceeds. Except as otherwis
ments accepted and appiied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; (c} amounts due und
be applied to each Periodic Payment in the order in which it becamie’
be applied first to late charges, second to any other amounts due undel
to reduce the principal balance of the Note.
if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be appliedto !

by this Security Instrument,
inthis Sectlon 2, all pay-

more Periodic Payments, such excess may be applied to any late charges due,
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Naote shall not extend or postpane the due date, or change the amount, of the Pefi
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 4

a lien or encumbrance on the Property; {b) leasehold payments or grdund rents on the Prr P
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ite
At origination or at any time during the term of the Loan, Lender may require that Community Assécia
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LOAN #: 7014549
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
, tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tieh to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
der Flunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
uck orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
ntairied in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ohligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
‘Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
fi'be obligated under Section @ to repay to Lender any such amount. Lender may
revoke the waiveras to.any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such rexbeastian, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this S

the amount ¢

}tunon whose deposits are insured by a federal agency. lnstrumental
ity, or entity {including én e’;r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lenderﬂ all apply he Funds to pay the Escrow Items no later than the time specified

gw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

and Applicable Law permits E’?’itfe
Applicable Law requires interest &
any interest or eamings on the Fi
shall be paid on the Funds. Lende;
Funds as required by RESPA,

If there is a surplus of Funds held i
rower for the excess funds in accordang
defined under RESPA, Lender shall not
Lender the amount necessary to make u

esgrow, a&defined under RESPA, Lender shall account to Bor-
iith RESPA. If there is shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienéy ‘of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA »ahd Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but ingigimore than 12 monthly payments.

Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ’

4. Charges; Liens. Borrower shall pay all taxes, gssessm
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay thefifi

Borrower shall promptly discharge any lien which has

nts, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
es;and Assessments, if any. To the extent
wrner provided in Section 3.

this Security Instrument unless
¥ the lien in 2 manner acceptable
{b) contests the lien in good faith

wiim.Lender’s opinion operate to

are concluded; or (c) secures from the holder of the lien an agreemeni sat:sfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parf of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow e lien or take one or
more of the actions set forth above in this Section 4.

5. Propertylnsurance Borrower shall keepthe |mprovements now existi B
the Property insured against loss by fire, hazards included within the term “exte erage,” and any
other hazards including, but not I|m|tecl to, earthquakes and floods, for which Lendgf refjuires insurance.

rightto d|sapprove Borrower's choice, which nght shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z9

services and subsequent charges each time remappmgs or similar changes occur which réagon
affect such determination or certification. Borrower shall also be responsible for the payment.of any fees
imposed by the Federal Emergency Management Agency in connection with the review of ai;
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
caverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcfidse
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_ LOAN #: 7014549
igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

iability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
it Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall
ignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
gfrom the date of disbursement and shall be payable, with such interest, upon notice from

i Bov;' wer obtains any form of insurance coverage, not otherwise required by Lender,
for damage’to, or:gestrttion of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender ag'mertgagee and/or as an additional loss payee.

H‘o wer shall give prompt notice to the insurance carrier and Lender. Lender

IO ”igds whether or not the underlylng insurance was required by Lender,
i8n gt repair of the Property, if the restoration or repair is economically feasible
lessened. During such repair and restoration period, Lender shall have the
ells until Lender has had an opportunity to inspect such Property to
/ 4 to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len urse proceeds for the repairs and restoration in a single payment
orin a series of progress pagments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interésio b on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or &atiiny such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be he insurance proceeds and shall be the sole abligation of

then due, with the excess, if any, pa
provided for in Section 2,

If Borrower abandons the Property; j
claim and related matters. If Borrower dgés s0t. éspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clain, ten Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. i gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris  Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the"Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurig of unearned premiums paid by Borrower)
under all insurance policies covenng the Property, ingofaf as'stich rights are applicable to the coverage
of the Property. Lender may use the insurance progeedis either tb repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst her or not then due.

6. Occupancy. Borrower shalloccupy, establish, duse roperty as Borrower's principal residence
within 60 days after the execution of this Security Instruni&fit ard shvall ontinue to occupy the Property as
Borrower's principal residence for at least one year after the at

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to d
Whether or not Borrower is residing in the Property, Borrower shall ma

proceeds for the repairs and restoration in a single payment or in a serieg,

payments as the
work is completed. If the 1nsurance or condemnatlon proceeds are not suﬁ

f.or restore the

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior inspection specifying sué

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loasi
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Borrower's occupancy of the Property,
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instiumes
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights s
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7014549

ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rienent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not fimited to, entering the Property to make repairs,
s replace or board up doors and windows, drain water from pipes, eliminate building or other
gordangerous conditions, and have utilities turned on or off, Although Lender may take action
e nder does not have to do so and is hot under any duty or obligation to do so. It is

rs no liability for not taking any or all actions authorized under this Section 9.
Any af rsed by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Security Thstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall iz *nayable, with such interest, upon notice from Lender to Borrower requesting
payment,

#is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender thex leasehold estate and interests herein conveyed or terminate or cancel
the ground fease. Borrower'sj 'II nat, without the express written consent of Lender, alter or amend the
ground lease. If Borrowe:

unless Lender agrees{o i ] wrltmg
Borrower shall pay the pre
the Mortgage Insurance ¢
that previously provided s
ments toward the premiums
coverage substantially equivalent
equivalent to the cost to Borrows
gage insurer selected by Lender. Ifs
Borrower shall continue to pay to Lek
when the insurance coverage ceased tobe ifi effegt™ ender will accept, use and retain these payments as
urance. Such loss reserve shall be non-refundable,

ed to maintain the Mortgage Insurance in effect. If, for any reason
d by Lender ceases to be available from the mortgage insurer
IBe aid Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
the M ge Insurance previously in effect, at a cost substantially
ge Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

notwnhstandlng the fact that the Loan is
rower any interest or earnings on such Ios ]

; l_able is obtamed and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura)
condition of making the Loan and Borrower was requirect

emiums required to maintain Mortgage
e, until Lender's requirement for Mortgage
ietiveen Borrower and Lender providing for
w-Nothing in this Section 10 affects Bor-

Insurance ends in accordance with any wrltten agr S
such termlnatlon or until terrmnatlon is required by Ap

he Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
cuige losses, These agreements
he other party (or parties)
ke payments using any
de funds cobtained from

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify theirrisk, er |
are on terms and conditions that are satisfactory to the mortgagje
to these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the No ;
other entity, or any affiliate of any of the foregoing, may receive (directly st
from (or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer's risk in exchange for a shz
the insurer, the arrangement is often termed “captive reinsurance.” Further:

er, any reinsurer, any
Iy) amounts that derive

may include the right to receive certain disclosures, to request and obtain cange
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and!za
a refund of any Mortgage Insurance premiums that were unearned at the time of such ¢
or termination.

aSS1gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orfy
the Property, if the restoration or repair is economically feasible and Lender’s security is not |gsse
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; LOAN #: 7014549
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
ted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
i % Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
eous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
ened, tha Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
;hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

of-a tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
th thia $yms secured by this Security Instrument, whether or not then due, with the excess,

iitaking, destruction, or loss in value of the Property in which the fair market value
y. before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
le unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Insttimen
following fraction: (a)
tion, or loss in value divié
taking, destruction, or{

 the fair market value of the Property immediately before the partial
_Any balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
‘ the partial taking, destruction, or foss in value, unless Borrower
and Lender otherwise agre" [ ’W@'Itlng ‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wie 0t the sums are then due.

If the Property is abandoned.iy Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence) offérs th make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3@-tays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous ProcegdSaither 1 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then c&ue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party.dgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actionfor proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture:of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Sacyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righk is Security Instrument, The proceeds of
: ment of Lender’s interest in the Property

in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shallnotbere
Successor in Interest of Borrower or to refuse to extend time for payihe
of the sums secured by this Security Instrument by reason of any de

ser. Extension of the time for pay-
nstrument granted by Lender to

including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

'£o-signing this
rty under the
thls Secunty

Secursty Instrument Dnly to mortgage, grant and convey the co-signer’s inter
terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommaodations with regard to the terms of this Security Instrument™sr
co-signer’s consent.
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obllgatlons under this Security Instrument in writing, and is approved by Lender, sha oY
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees to such release isfwiiting. %
covenants and agreements of this Security Instrument shall bind (except as provided in Sectjon ,ﬂ@) an
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectiom with
rower's default, for the purpose of protecting Lender's interast in the Property and rights under this
Instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees.
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LOAN #: 7014549
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded

nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
;!l be lreated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note) Borrower's acceptance of any such refund made by

Jiastitute notice address by notice to Lender. Borrower shall promptly notify
edress If Lender specifies a procedure for reporting Borrower’'s change

unless Lender has designi’g
Security Instrument shall n

irement under this Security Instrument,
f Construction. This Security Instrument shall be governed
in which the Property is located. All rights and obligations
fect to any requirements and limitations of Applicable Law.
s partles to agree by contract or it might be silent, but

by federal law and the Iaw of theg
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed as

pravision or clause of this Security Instr n¥orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

include the plural and vice versa; and (c} the word “ma
take any action.
17. Borrower

i,

s Copy. Borrower shall be giverj

he'Propesty, including, but not limited to those
beneficial interests transferred in a bond for deed, contrae dxinstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr ure date to a purchaser.

If all or any part of the Property or any Interest in the Propety is sold gr transferred (or if Borrower is not
a natural person and a bensgficial interest in Borrower is sold.or trane‘erfed) without Lender’s prior written

However this option shall not be exercised by Lender if such exerti Zalatt
If Lender exercises this option, Lender shall give Borrower noﬁc of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ig gfven in A ordance with Section 15

sums prior to the expiration of this period, Lender may invoke an;\ar
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
I at any time prior
to the earliest of: {a) five days hefore sale of the Property pursuant to any fioy ale gantained in this
Security Instrument; (b) such other period as Applicable Law might specify for ] of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; (b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj,
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security kst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ari e‘.xpenbesﬁ' ]
one or more of the followmg forms, as selected by Lender: (a} cash; (b) money order,; (c) certified check,

whose deposns are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds,Trasi
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shait'r

Initials: AV
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, LOAN #: 7014549
sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ilkbg given written notice of the change which will state the name and address of the new Loan
's,s_ to which payments should be made and any other information RESPA requires in

by the Not@‘purchaser
Neither BorrowepnorLender may commence, join, or be joined to any judicial action {as either an indi-

; f a class) that arises from the other party's actions pursuant to this Security
thet'the other party has breached any provision of, or any duty owed by reason
, wiitl such Borrower or Lender has notified the other party (with such notice
th requirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
urpcrsezs of this paragraph. The notice of acceleration and opportunity to
Section 22 and the notice of acceleration given to Borrower pursuant

notice and opponunlty to take corrective action pl’OVlSIOHS of

Instrument or thet aii’eq
of, this Security Histrun
given in compliance wi
party hereto a reasona
Law provides a time perigd y
deemed t¢ be reasonable |
cure given to Borrower p
to Section 18 shall be de
this Section 20. ‘
21. Hazardous Substariees.
substances defined as toxic or hazardou
the following substances: gasoling, kerosé
cides and herbicides, volatile solvg

ed in this Section 21: {a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
materials; {b} "Environmental Law® < feideral laws and laws of the Jjurisdiction where the Property
is located that relate to health, safety of nyironmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, gr emgyval-action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a ¢ iénsthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the rasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Prop@riy (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or &) h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adwsrse Ets the value of the Property. The preced-
ing two sentences shall not apply to the presence 3ge on the Property of small quantities of
Hazardous Substances that are generally recogniz ropriate to normal residential uses and to
maintenance of the Property (including, but not limite substances in consumer products),
Borrower shall promptly give Lender written notice™ 5 stigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o

'arge release or threat of release
of any Hazardous Substance, and (c} any condition caused by the'p o, Use or release of a Hazard-
ous Substance which adversely affects the value of the Propert‘*y‘ '

governmental or requlatory authority, or any private party, that any,

remedial actions in accordance with Environmental Law. Nothing |
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena 39

22. Acceleration; Remedies, Lender shall give notice to Borrower pri dcgeleration follow-

ing Borrower’s breach of any covenant or agreement in this Securit &ht (ut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise) ice &hall specify:
{a) the default; (b) the actlorl required to cure the default; (c) a date, no iesgw 0 days from
A Lile {d) that failure to

cure the default on or before the date specified in the notice may result in acze
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rigiit
acceleration, the right to bring a court action to assert the non-existence of a dej
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any o
permitted by Applicabte Law. Lender shall be entitled to collect all expenses incurred 1
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence,

Initials:
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LOAN #:7014549
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold, Trustee and
Shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
c auction to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

i the statements made therein. Trustee shall apply the proceeds of the sale in
.2ll expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the

the followifig orde¥:
and attorneys’ fe

request Trustee to recon
dencing debt secured b}é

costs and the Trustee'sfee/dor” g the reconveyance
: ance with Applicable Law, Lender may from time to time appoint
inted hereunder who has ceased to act. Without conveyance of
succeed to all the title, power and duties conferred upon Trustee

a successor rrustee (o any:
the Property, the successo

sed principally for agricultural purposes.
'any term of this Security Instrument. The term "attorneys’

nt, shall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL _‘;@MMI‘
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower acceptsand agrees,
Security Instrument and in any Rider executed by Borrg

3/2/1&  (seal
Y DATE

ARTURO VIVANCO JR

' . /MWM/M@
J IFER VIVMGO

2/7/1Y _ (seal
DATE

Initials:
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LOAN #: 7014549

' mf%l/\ COUNTY OFSK-CLQH" SS:

rie kivown to be the individual party/parties described in and who executed the
19 instrument, and acknowledged that he/shé/th igned the same as his/
vofyntary act and deed, for the uses and purposes therein mentioned.

and and official seal this Z day of _/\d¥ {7 ,M

personally appeared before me A:THQO VIVANCO JR AND JENNIFER

Wl Qs

Notary Public in and for the State Ofﬁ/
1

ashington, residin atH\(\ACﬂ
zaleog g )

My Appointment Expire

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lloyd
NMLS ID: 493147
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LOAN #: 7014549
MIN: 1001359-0007014549-2

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this Sth day of

~and is incorporated into and shall be deemed to amend and

”gg%e. Deed of Trust or Security Deed (the "Security Instrument”)
.by the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

supplem‘
of the same dat
to Peoples Bar

{the "Lender")
the Property described in the Security Instrument and
lace, Burlington, WA 98233,

6t Jimited to, a parce! of land improved with a dwelling,
s‘and certain common areas and facilities, as described
D RESFRICTIONS

The Property include
together with other suc
iN COVENANTS, CONDITION:

_ {the "Declaration”).
The Property is a part of a planri development known as Frazier Heights
Assocation ‘

{the "PUD"). The Property also includes:Borrower'sinterestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the “Owners Association”) and the us&s, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendet. f
A. PUD Obligations. Borrower shall per:
PUD's Constituent Documents. The "Constituet ents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any eguivalent document which creates
the Owners Association; and (iii) any by-laws or other rules cr regulations of the Owners
Association, Borrower shall promptly pay, when, du | dues and assessments
imposed pursuant to the Constituent Documents:,
B. Property Insurance. So long as the Ownér eeiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” poliey insuring the Property
which is satisfactory to Lender and which provides insutance cgverage in the amounts
(including deductible levels), for the periods, and against toss byfire;. hazards included
within the term “extended coverage,” and any other hazards includihg, but not limited
to, earthquakes and floods, for which Lender requires insurance’ then: (i),Lender waives
the provision in Section 3 for the Periodic Payment to Lendgrof the‘yearly premium
installments for property insurance onthe Property; and (i) Borrowe igation under
Section 5 to maintain property insurance coverage on the Prope ed satisfied
to the extent that the required coverage is provided by the Ownéers A [ i
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in-e
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu gfe
repair following a loss to the Property, or to common areas and facilities afthes
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ag,
reasonable to ensure tgat the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7014549
Condemnation. The proceeds of any award or claim for damages, direct or
ial, payable to Borrower in connection with any condemnation or other
r any part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid

oceeds shall be applied by Lender to the sums secured by the
nt as provided in Section 11,

or Consent. Borrower shall not, except after notice to Lender and
i ',_n consent, either partition or subdivide the Property or consent
to: (i) the abandonment gk.termination of the PUD, except for abandonment or termination
required by law.in the'cage of substantial destruction by fire or other casualty or in the case
of a taking by condertin tioror eminent domainy; (ii) any amendment to any provision of the
“Constituent Documents:«if the provision is for the express benefit of Lender; (iii) termination
of professional manac assumption of self-management of the OwnersAssociation;
or (iv) any action whict have the effect of rendering the public liability insurance
coverage maintained by rs Association unacceptable to Lender.

F. Remedies. If Borrowe s not pay PUD dues and assessments when due,
then Lender may pay the i ' '
F shall become additiona
Borrower and Lender a
interest from the date o

with Lender’s pr

bt of Borrower secured by the Security Instrument. Unless
A0 othar terms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with

BY SIGNING BELOW, Borrowe

cc??f in this PUD Rider.,

ARTURO VIVANCO JR

JVVWJ/ 4/ ANt

JENNIFER VIVANCO

3/ Tf—/ (8 (Seal)
DATE

3/1/1§ _(seal)
DATE

tials: VT N
ém 3150 1/01
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

\GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
file this Sth day of March, 2018, and is
: mends and supplements the Deed of Trust (the "Security
samie date given by the undersigned (the "Borrower,” whether there
persons wndersigned) to secure Borrower's Note to

Peoples Bank, a Sta hartered Bank

("MERS Rlder"
incorporated |
Instrument”) Ji

("Lender”) of the sare
Instrument, which is ok
16632 Frazier Heights

In addition to the covenants
and Lenderfurther covenantand

ments made in the Security Instrument, Borrower
reéth he Security Instrumentis amended as follows:

A. DEFINITIONS '
1. The Definitions section
“"Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrime term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is act
organized and existing under the laws of Delaware, and Has g
number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but notlimite
successor trustee, assigning, or releasing, in whole or in part this, S&cui
foreclosing or directing Trustee to institute foreclosure of this Se¢
or taking such other actions as Lender may deem necessary of,
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its succeséer

as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A\fj—
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LOAN #: 7014549
¢ TRANSFER OF RIGHTS IN THE PROPERTY

5 and agreements under this Security Instrument and the Note.
Fower irrevocably grants and conveys to Trustee, in frust, with
g described property located in the

For this purpos"’"
power of sale

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction].
Lot 23 Plat of Frazie

‘=| hts according to the plat thereof, recorded August

which currently has the address of 16632 Fr eigh Place, Burlington,

[Street][City]
WA 98233 ("Property Addres
[State] [Zip Codej
TOGETHER WITH allthe improvements now or h ected onthe property,
and all easements, appurtenances, and fixtures now or hereafte gart of the property

All replacements and additions shall also be covered by this.{
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabl
Instrument to be served on Lender must be served on MERS:
Nominee for Lender. Borrower understands and agrees that MERS,
Nominee for Lender, has the right to exercise any or all interests gr.
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including. but not limited o,
releasing this Security Instrument, and substituting a successor truste&

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . AV
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LOAN #: 7014549
Se €r|ty Inste ment shall be deemed to have been given to Borrower when mailed

orrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower's change of address,
__\Iy_report a change of address through that specified procedure.

5 be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
0t be deemed to have been given to MERS until
notice in connection with this Security Instrument
n given to Lender until actually received by Lender. if
it trument is also required under Applicable Law,
itisfy the corresponding requirement under this

actually received by M
shall not be deemed to have:
any notice required by this.
the Applicable Law require
Security Instrument.
D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security ment is amended to read as follows:
20.Sale of Note; Change of 1.0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticerto Borr Lender acknowledges that until it
directs MERS to assign MERS's Nominee | this Security Instrument, MERS
remains the Nominee for Lender, with th ¢ 1o exercise the rights of Lender. A
sale might result in a change in the entity { the "Loan Servicer”} that collects
Periodic Payments due under the Note ari :
other mortgage loan servicing obligations u
and Applicable Law. There also might be one
unrelated to a sale of the Note. If there is a change of t
be given written notice of the change which will*state
new Loan Servicer, the address to which paymerits.s
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a success

. this Security Instrument,
‘_nges of the Loan Servicer
oan Servicer, Borrower will
name and address of the
& made and any other
of servicing. If the

other party’s actions pursuant to this Security Instrument or that.al "
party has breached any provision of, or any duty owed by rea
Instrument until such Borrower or Lender has notif ed the other p

afforded the other party hereto a reasonable period after the giving*
take corrective action. If Applicable Law provides a time period whi¢
before certain action can be taken, that time period will be deemed to
for purposes of this paragraph. The notice of acceleration and opportunity i

pursuant to Section 18 shall be deemed to satisfy the notice and opportunﬁ.
corrective action provisions of this Section 20.
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LOAN #: 7014549
SUBSTITUTE TRUSTEE

ign 24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
ippointa successor trustee to any Trustee appointed hereunder who has
out conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

BY SIG

OW, Borrower accepts and agrees to the terms and covenants
contained in i

ER%Rider.

e

3/#/16  (Seal)
DATE

ARTURO VIVANCO JR

%/ 7/f Y {Seal)

JEN RVIVANCO DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN A\f’j L
Form 3158 04/2014 : —\)JL

F3158RDU 0417

F3158RLU (CLS)
548 03:.09 PM PST

Ellie Mae, Inc. Page 4 of 4



