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DEFINITIONS
Words used in multiple sections of this document ‘ low and other words are defined in
Sections 3, 17, 13, 18, 20 and 21. Centain rules regarslmg he e of words used in this document

are also provided in Section 16.
(A) “Security Instrument” means this document, which i
together with all Riders to this document. -
(B) "Borrower" is KENNETH J. OLIPHANT AND MAR

ruary 9, 2018,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is HomeStreet Bank.

Lenderis  aWashington State chartered bank,
laws of Washington.

601 Union Street Suite 2000, Seattle, WA 98101-2326.

{D} “Trustee” is Chicago Title Insurance Company.

(E) “"MERS"” is the Montgage Electronic Registration Systems, Inc. Lender has appeinted M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ékeg ed‘
Borrower, which further describes the relationship between Lender and MERS, and which is incir
into and amends and supplements this Security Instrument.

Initials:

WASHINGTON--Single Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 1 of 11 WAEDEED 031
WAEDEED (CLS

02/07/2018 11:29 AM P8




LOAN #: 0001052160
Note” means the promissory note signed by Borrower and dated February 9, 2018.
ote states that Borrower owes Lender  TWO HUNDRED THOUSAND AND NO/100* * * * * * **

IEEEE N NFEENFEEEEEE S EE RSN EEEEEEREEEERENRENRERIENENEREEZIEI NN I I R

) plus interest. Borrower has promlsed to pay this debt in regular

ote, and all sums due under this Security Instrument, plus interest.
adris all Riders to this Security Instrument that are executed by Borrower. The following
1 e sted by Borrower [check box as applicable]:
i [[] Condaminium Rider [l Second Home Rider
[ Planned Unit Development Rider  [x} V.A. Rider

“Family,Rider (] Biweekly Payment Rider
[X] Mortgage et Registration Systems, Inc. Rider
L1 Other(s) ’

{K) “Commumty Associ
other charges that are imps
assaciation or similar orga
{L) "Electronic Funds Tr ,

draft, or similar paper instrummiert, wiiickis initiated through an electronic terminal, telephanic instrument,
computer, or magnetic tape so ag rde instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bug s

(M) “Escrow ltems" means those
(N) "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of condef
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurant
an, the Loan.
{P) “Periodic Payment” means the regularly schedulgd
the Note, plus (ii) any amounts under Section 3 of thi§ &
(Q) “"RESPA" means the Real Estate Settlement B
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successer legislation or regulation that gov

Instrument, "RESPA" refers to alt requirements and res
related mortgage loan” evenif the Loan does not qualify as a™f
(R) “Successor in Interest of Borrower” means any parf
or not that party has assumed Borrower’s obligations under:

; (" condemnation or other taking of all or any part of the
ion; or (iv) misrepresentaticns of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

r @ imposed in regard toa federally
lated mortgage loan” under RESPA,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no
sars and assigns) and the successors and assigns of MERS, This
(i) the repayment of the Loan, and all renewals, extensions and r:
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P75770 /4150-039-014-0002

er and Lender’s succes-
istrlment secures to Lender:
iows of the Note; and (i) the

Initials: ,Zyp f

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CLS),

02/07/2018 11:28 AM PS"T




LOAN #: 0001052160
currently has the address of 1130 Warner St, Sedro Woolley,
[Street] [City]
gton 98284 ("Property Address"):

and fixtures now or hereafter a part of the property. All replacemenits and additions shall
i by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
roperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Biarfowssr hlSzr hecurlty Instrument, but, if necessary to compiy with law or custom, MERS (as nominee

d successors and assigns} has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

THIS SECURITY INS MENT combines uniform covenants for national use and non-uniform
covenants with limitee i

property.

UNIFORM COVENAR
1. Payment of Prin

nd Lender covenant and agree as follows:
Escrow ltems, Prepayment Charges, and Late Charges.

prepayment charges and late c}‘ra es d
lems pursuant to Section 3. Pay ients.d
U.S. currency. However, if any che
or this Security Instrument is returrd
payments due under the Note and this
as selected by Lender (a) cash; {b)

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
s ment be made in one or more of the followmg forms,

rtial payment insufficient to bring the Loan
s rights to refuse such payment or partial

accepted. If each Periodic Payment is applied as Ofl
ast on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within a reason
funds or return themto Borrower. If not applied earlier, such f !
balance under the Note immediately prior to foreclosure. No offset or clait which Borrower might have now
or in the future against Lender shall relieve Borrower from yeents due under the Note and this
Security Instrument or performing the covenants and agreerrig ac-hy this Security Instrument.

2. Application of Payments or Proceeds. Except as otfierait setibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due n 3. Such payments shall
be applied to each Periodic Payment in the order in which it bec
be applied first to late charges, second to any other amounts due uny
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodrc Fayiment whkich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to t_h elinguient payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may ‘apply ary payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte y ayment can be
paid in full. To the extent that any excess exists after the payment is applied to the ment of one or
more Periodic Payments, such excess may be applied to any late charges due, Vo payments
shall be applied first to any prepayment charges and then as described in the N&

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the P&t
3. Funds for Escrow Items Borrower shall pay to Lender on the day Period

due date, then Lender need not pay inter-
Jrtil: Borrower makes payment to bring the

for: (a) taxes and assessments and other rtems which can attain priority over this Securg;y ‘
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Froperty

{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage lnsuraﬁce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Momege
ance premiums in accordance with the provisions of Section 10, These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Asaocr
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LOAN #: 0001052160
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tign to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o
gér Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event

iried in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section ¢ to repay to Lender any such amount. Lender may
“afy or all Escrow ltems at any time by a notice given in accordance with Section

n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and {b) not to exceed the maximum amount a lender can require
itnate the amount of Funds due on the basis of current data and reasonable
| a@:@scrow Iterns or otherwise in accordance with Applicable Law,

ity, or entity {including Le
Home Loan Bank. Lend all apply | *Zhe Funds to pay the Escrow ltems no later than the time specified
t charge Borrower for holding and applying the Funds, annually analyzing

Scrow ftems, unless Lender pays Borrower interest on the Funds
inake such a charge. Unless an agreement is made in writing or

16 the Funds, Lender shall not be requwed 10 pay Borrower

the escrow account, or verif
and Applicable Law permits

shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan

f Funds held in escrow, as defined under RESPA, Lender
Borrower_ hall pay to Lender the amount necessary to

12 monthly payments. If there is a deficien
shall notify Borrqwer as required by RESP

nts, charges, fines, and impositions attrib-
instrument, leasehold payments or ground
pes;-and Assessments, if any. To the extent

that these items are Escrow ltems, Borrower shall pay the EEnar provided in Section 3.
Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligatié
to Lender, but anly 50 long as Borrower is performing such
by, or defends against enforcement ofthe lien in, legal proc

{b) contests the lien in good faith
‘hickds, Lender’s opinion operate to
ly until such proceedings
to Lender subordinating
perty is subject to a lien
;8 notice identifying the
e lien or take one or

which can attain priority over this Securlty Instrument, Lender may"‘
lien, Within 10 days of the date on which that notice is given, Borrowe
more of the actions se&t forth above in this Section 4.

ing service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now éxisting orhereafter erected on
the Property insured against loss by fire, hazards included within the term t ,-er_f;;age,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lend; L_sires insurance,
This msurance shall be maintained in the amounts (including deductible levels)

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe

right to disapprove Borrower's choice, which right shall not be exercised unrea sonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zbr:
certification and tracking services; or (b} a one-time charge for fiood zone determination ge
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Barrower shall also be responsible for the paymg
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower. ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchﬁse
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LOAN #: 0001052160

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
*h@t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

in writing, any insurantg’ prez': ‘eds, whether or not the underlymg insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
ssaned. Durlng such repair and restoration period, Lender shall have the

undertaken promptly Len
or in a series of progress

omically feasible or Lender's security would be lessened,
&'sums secured by this Security Instrument, whether or not
Hwer. Such insurance proceeds shall be applied in the order

the insurance proceeds shall be a
then due, with the excess, if any, paf
provided for in Section 2,

If Borrower abandons the Property;
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assign:

y file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
{hen Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-
l\i te or this Security Instrument, and (b) any
of uneamed premiums paid by Borrower)
ch rights are applicable to the coverage
repair or restore the Property or to pay
amounts unpald under the Note or this Security lns L her or ot then due
6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrurtié
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

destroy, damage or impair the Property, allow the Property 10 deie
Whether or not Borrower is residing in the Property, Borrower shallm operty in orderto prevent
the Property from deteriorating or decreasing in value due to its condition. Ugless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasi it shall promptly repair the
Property if damaged to avoid further deterioration or damage. Ifins [
paid in connection with damage to, or the taking of, the Property, Borrowéishali
or restoring the Property only if Lender has released proceeds for such pyirpg

payments as the
work is completed. If the insurance or condemnation proceeds are not su iz or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completio S airpr restoration.

Lender or its agent may make reasonable entries upon and inspections If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prg des shall give
Borrower notice at the time of or prior to such an interior inspection specifying suel

8. Borrower‘s |.oan Application. Borrower shall be in defaultif, duringthe Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrd
consent gave materially false, misleading, or inaccurate information or statements to 4
provide Lender with material information) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's occupancy of the Property a5 Bo o
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
If () Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rlg
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfftur
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LOAN #: 0001052160

forttement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender’s interest in the Property and rights under this Security Instrument, including
tifig and/or assessing the value of the Property, and securing and/for repairing the Property. Lender’s
S G2 nclude but are not limited to: {a) paying any sums secured by a lien whlch has priority over this

nd/or rights under this Secunty Instrument, inciuding its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation to do so. Itis
curs no liability for not taking any or all actions authorized under this Section 9.

isl xirsed by Lender under this Section 9 shall become additional debt of Borrower

nstrument. These amounts shall bear interest at the Note rate from the date of

Hp'nayable, with such interest, upon notice from Lender to Borrower reguesting

disbursement and
payment.
If this Secus on a leaschold, Borrower shall comply with all the provisions of the lease.

@ leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow II not, without the express written consent of Lender, alter or amend the

fee title to the Property, the leasehold and the fee title shall nat merge

ired to maintain the Mortgage Insurance in effect. If, forany reason
esu @d by Lender ceases to be available from the mortgage insurer

ments toward the premiums f’ arfgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale e Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L ‘mount of the separately designated payments that were due
when the insurance coverage ceased to s ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of, urance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is oy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los4 reserve. Lender can no fonger require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that 1.ender requires} provided by an
insurer selected by Lender again becomes & !Iable is obtamed and Lender requires separately desig-

“premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundables urttil Lender’s requirernent for Mortgage
Insurance ends in accordance with any written ag I

such termmatmn or until termination is required by ApglicableLaw:=Npthing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borrawer is notia party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such i orce from time to time, and may
enter inta agreements with other parties that share or modify ! duce losses. These agreements
urel the other party (or parties)
to these agreements. These agreements may require the mortgage/ing ake payments using any
i include funds obtained from
Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the N er, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directlyafi ly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for M rtgﬂge Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. ch agréemient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a sl the pramiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will n:
Borrower will owe for Mortgage insurance, and they will not entitle Borrow
{(b) Any such agreements will not affect the rights Borrower has - if any# wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
a refund of any Mortgage Insurance premiums that were unearned at the time of suth.Cai
or termination, :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to l.ender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not lssse

d to pay for
e the amount
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LOAN #: 0001052160
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumert,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

tat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
thie sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid teBerrg

Inthe event oi;
of the Property immex
than the amount &f

L taking, destruction, or foss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by

2} the fair market value of the Property immediately before the partial

Any balance shall be paid to Borrower,
Inthe event of a partial fakihg, désiruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imm sforedhe partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument wtie
If the Property is abandonedAy Borrower, or if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within 3§
and apply the Miscellaneous Procee
by this Security Instrument, whether or

Ahe date the notice is given, Lender is authorized to collect
r ¥o restoration or repair of the Property or to the sums secured
en @iz, "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard to

lop or proceeding, whether civit or criminal, is begun that, in
Lender’s judgment, could result in forfeitire.of the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop 19, by causing the action or proceeding to be
s forfeiture of the Property or other material
3 this Security Instrument. The proceeds of
ment of Lender’s interest in the Property

are hereby assigned and shalk be paid to Lender. %
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by

pair of the Property shall be applied

t a Waiver. Extension of the time for pay-
Secuyity Instrument granted by Lender to
lease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be redyinedto.£ nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for jpayim frerwise modify amortization
of the sums secured by this Security Instrument by reason of any dgimshd madg by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le in exergising any right or remedy
including, without limitation, Lender's acceptance of payments fromi third persgn tities or Successors
in Interest of Borrower or in amounts less than the amount then due:,sitatl not b€ aawaiver of or preclude
the exercise of any right or remedy. ' ’

13. Jointand Several Liability; Co-signers; Successors and Assigrys Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "c¢;si ig.co-signhing this
Security Instrument only to mortgage, grant and convey the co-signer’s int
terms of this Security Instrument; (b) is not personally obligated to pay the su
Instrument; and (¢) agrees that Lender and any other Borrower can agree to &
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent,

Subjecttothe provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shaj
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frs
obligations and liability under this Security Instrument unless Lender agrees to such release iri
covenants and agreements of this Security Instrument shall bind {except as provided in [
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectigy
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig Sec
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i re
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LOAN #: 0001052160
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
X xpressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hét the-interest or other loan charges collected or to be coiiected in connection with the Loan exceed

e permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
3 treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

be in wntmg Any
been given to B mailed by first class mail or when actually delivered to Barrower's notice
address if sent b} Ic;:ft [F . Natice to any one Borrower shall constitute notice to all Borrowers unless

Borrower has de5|gnate‘ 2'substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's cheing€ of-address. If Lender specifies a procedure for reportlng Borrower's change

may be only one deaghate
Lender shall be given by c% lverlng ftor by mailing it by first class mail to Lender's address stated herein

Security Instrument shall nét
any notice required by this 5

ument is also reqwred under Appllcable Law, the Applrcabie Law
irement under this Security Instrument.

thég parties to agree by contract or it might be silent, but
{against agreement by contract. In the event that any
provision or clause of this Security Instru
nct affect other provisions of this Securi
conflicting provision

; (b) words in the singular shall mean and
sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficial |
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, co
agreament, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prog
a natural person and a beneficial interest in Borrower is sold ¢
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such exert

If Lender exercises this option, Lender shall give Borrower ng
provide a period of not less than 30 days from the date the notice i$ glven in
within which Borrower must pay all sums secured by this Security Instry ment.
sums prior 10 the expiration of this period, Lender may invoke any
Instrurnent without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower fnedts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen ialled at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any le sgntamed in this
Security Instrument; (b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th "
Borrower: (a) pays Lender all sums which then would be due under this Secl {runw{gt and the
Note as if no acceleration had occurred; {b) cures any default of any cther cove f
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender's interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) céy
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fundsrg
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall'rer

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
pmperty, including, but not limited to, those

; tallment sales contract or escrow
ure date to a purchaser.

eration, The notice shall
ordance with Section 15
“Borrower fails to pay these

Initials:
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LOAN #: 0001052160
ective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case
sceleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer") that collects Pericdic
. under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

given written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Notd purc aser khigss otherwise provided by the Mote purchaser.
Neither Borroweringsl.ender may commence, join, or be joined to any judicial action (as either an indi-

of, this Security instruméht
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other

ringafter the giving of such notice to take carrective action. If Applicable

Law provides a time peried
deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

21. Hazardous Subst ed in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
pther flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
dironméntal protection; (¢) "Environmentat Cleanup” includes
any response action, remedial action, Action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a coy i i
Environmental Cleanup.
Borrower shall not cause or permit the pr

( ) that is in violation of any Envirohmental
h, due to the presence, use, or release of
s the value of the Property. The preced-

ing two sentences shall not apply to the presenc e on the Property of small quantities of
Hazardous Substances that are generally recogniz

maintenance of the Property (IhCludll’lg, but not hm:té

Hazardous Substance or Environmental Law of which Bor ual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, | harge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by Ui presence, use of release of a Hazard-
ous Substance which adversely affects the value of the Proper rroweyr tearms, or is notified by any
governmental or regulatory authority, or any private party, that any, )
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law, Nothing érein shafl craate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. L.ender shalt give notice to Borrow:
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwise -y
(a) the default; (b} the actton requlred to cure the default; (c) a date, not les 30 days from
that failure to

than 120 days in the future. The notice shall further inform Borrower of the rigfit t
acceleration, the right to bring a court action to assert the non-existence of a defax
defense of Borrower to acceleration and sale, and any other matters required to be ir;
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by i
Instrument without further demand and may invoke the power of sale and/or any othie eme i
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred it i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys
and costs of title evidence.

Initials:
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LLOAN #: 0001052160

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
‘shall take such action regarding notice of sale and shall give such notices to Borrower and
ther persons as Applicable Law may require. After the time required by Applicable Law and
hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
augtion to the highest bidder at the time and place and under the terms designated in the
f sale_ N one or more - parcels and in any order Trustee determines. Trustee may postpone

f
of the statements made therein. Trustee shall apply the proceeds of the sale in
g order: (a)t6.all expenses of the sale, including, but not Ilmlted to, reasonable Trustee's

person or pers
the sale took p%_ C

request Trustee to recon ey & Property and shall surrender this Securlty Instrument and all notes evi-
dencing debt secured my Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person
costs and the Trustee’

a successor trustee to any. Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successo icceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The Propefty is sed principally for agricultural purposes.
26. Attorneys' Fees. Lende shallds€ eptitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrye ' or @ﬁfﬁff any term of this Security Instrument, The term “attorneys’
(i drient, shatl include without limitation attorneys' fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept

Security Instrument and in 7{5 executed by Borr
KENNETH J. OL

MARY L. LIPHANT

~[2- }8(Sea|)

DATE

2 /2 }g (Seal}

DATE

Initials: EZ7 7.
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LOAN #: 0001052160

@5\\/“’\9‘@0 COUNTY o&_@%ji sS:

personally appeared before me KENNETH J. OLIPHANT AND MARY L.

known to be the individual partydescribed in and who executed the
3 instrument, and acknowledgedtiat he/shelthéy signed the same as his/
piuntary act and deed, for the uses and purposes therein meﬁntigned.

and and official seal this _| 3 day of

l

{ N .
j Public Tn and for the State of LOSu\0gtyn
ngton, residing at MOWINC \R¥NOw

My Appointment Expi
lL.ender: HomeStreet Ba g
NMLS ID: 417396 1?

Loan QOriginator: Brandon Wi
NMLS ID: 439752

¥ L =
,g, MAY 213 2049

i . N
f”isamnmwrm:ﬁm;mmmmz’

Initials:
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LOAN #: 0001052160
Exhibit A

LOTS 11 BLOCK 39, FIRST ADDITION TO THE TOWN OF SEDRO, ACCORDING TOTHE
PLAT THER OP’ RECORDED IN VOLUME 3 OF PLATS, PAGE 29, RECORDS OF SKAGIT

COUNTY, WASHIN
SITUATEDIN S Aﬁ 'COUNTY, WASHINGTON.

PARCEL B:

LOTS 13 AND 14, BLOZ
PLAT THEREOF RECO

FIRST ADDITION TO THE TOWN OF SEDRO, ACCORDING TO THE
LUME 3 OF PLATS, PAGE 29, RECORDS OF SKAGIT

SITUATED IN SKAGIT COUNTY, ViASHINGTON.

GDEXA 0100
EDEED (CLS)
48 11:29 AM PST
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CASE #: 46-46-6-0887310
MIN: 1000472-0000040638-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

ary, 2018, and is incorporated into and shall be deemed

Mortgage, Deed of Trust or Deed to Secure Debt (herein
af even date herewith, given by the undersigned {(herein
s Note to HomeStreet Bank, a Washington State chartered

to amend and supples
“Security Instrument
“Borrower”) to sectis
bank

. _ (herein “Lender™)
and covering the Property desgiibed in the Security instrument and located at
1130 Warner St '

Sedro Woolley, WA 98284

VAGUARANTEED LOAN COVEN

T: In addition to the covenants and agreements made
in the Security Instrument, Borrow

nd Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby e guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overn therights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in corhiction with said indebtedness whic
are inconsistent with said Title or Regulations. ing, but not limited to, the provision
for payment of an?fI sum in connection with’prépayment of the secured indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrumen hereby amended or negated to

the extent necessary to conform such instrumenpts’ -Iitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowes by appiicable state law, Borrower will
pay a “late charge” not exceeding four per centurni(4%) of the overdue payment when
paid more than fifteen S1 5) days after the due dalg'thers cover the extra expense
involved in handling delinquent payments, but such..Jate j@” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedréss.secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. : ‘

GUARANTY: Should the Department of Veterans Affairs failorrefuseto issue its guaranty
in full amount within 60 days from the date that this loan would agrmally become eligible
for such guaranty committed upon by the Department of Vetgrans.Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Moitgages may declare the
indebtedness hereby secured at once due and payable and may foreciose m@nediate(ljy or
may exercise any other rights hereunder or take any other proper act law provided

TRANSFER OF THE PROPERTY: This loan may be declared imimec
payable upon transfer of the property securing such loan to any transfereg; unless the
acceptability of the assumption of the loan is established pursuant t
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (5(} ¥Q
balance of this loan as of the date of transfer of the property shall be payable at thé 1ite ¢

transfer to the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: £7¢
Ellie Mae, Inc. Page 1 of 2 P8751ASR 0311
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LOAN #: 0001052160

.assumer fails to pay this fee at the time of transfer, the fee shall constitute
_ drtlonal debt to that already secured by this instrument, shall bear interest at the rate
hefein provided, and, at the option of the payee of the indebtedness hereby secured or
anyiiransf thereof, shall be immediately due and payable. This fee is automatically
walved.if-{h sumer is exempt under the provisions of 38 U.S.C. 3729 (¢).
(b) A 8 JPEION PROCESSING CHARGE: Upon application for approval to allow
thislean, aprocessing fee may be charged by the loan holder orits authorized
agent for determtn d the creditworthiness of the assumer and subsequently revising the
holder’s owners rds when an approved transfer is completed. The amount of this
eeq the maximum established by the Department of Veterans Affairs
for a loan to whi ection 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDIEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agre: assume all of the obll_?atlons of the veteran under the terms of
the instruments crea’h afittgecuring the loan. The assumer further agrees to indemnify

Véteraris Affairs to the extent of any claim payment arising from the
ebtedness created by this instrument.

ver(s) has executed this VA Guaranteed Loan and

7’{2'/9 (Seal)

DATE

K'ENNETH/OLIPFIANT
G

%E’Q—M ~ 12— /5/ (Seal}
MARY L. OLIRHANT ¥ . DATE

itials: @_M_w
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THISMOR
("MERS Rider",
incorporated '

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 9th day of February, 2018, and is
amends and supplements the Deed of Trust (the "Security

are onc or I’T'IOFE pe

der5|gned) to secure Borrower's Note to
HomeStreet Bank, 2

shlngton State chartered bank

("Lender”) of the sa
Instrument, which is 1
1130 Warner St, Sedro y, WA 98284,

In addition to the covenants arid'agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is HomeStreet Ba

e Security Instrument is amended as follows:

Lenderis aWashington State chartered
under the laws of Washington.
601 Union Street Suite 2000, Seattle, WA 981

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sglely
organized and existing under the laws of Delaware, and has.a
number of P.O. Box 2026, Flint, Ml 48501-20286, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but rOLj
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary ok !
this Security Instrument. The term "MERS" includes any successa igns of
MERS. This appointment shall inure to and bind MERS, its success id 268l
as well as Lender, untit MERS’ Nominee interest is terminated.

term “Lender” includes

MERS s a separate

obligations of
‘appointing a
nstrument,
© Instrument,

the followmg defi n|t|on
“Nominee" means one designated to act for another as its represen

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Fap
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LOAN #: 0001052160

TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
‘ "d as follows:

Borrowet’s cov s and agreements under this Securlty Instrument and the Note.
For this purp wer irrevocably grants and conveys to Trustee, in trust, with
power of sale ing described property located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
PARCEL A:

LOTS 11 AND 12, 39, FIRST ADDITION TO THE TOWN OF SEDRO,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 3 OF PLATS,
PAGE 29, RECORDS. OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGI ASHINGTON.

PARCEL B:

LOTS 13 AND 14, BLOCK 3 ADDITION TO THE TOWN OF SEDROQ,
ACCORDINGTO THE PLAT THE REOF-RECORDED IN VOLUME 3 OF PLATS,
PAGE 29, RECORDS OF SKAGI INTY, WASHINGTON.

SITUATED [N SKAGIT COUNTY, WASHINGTON.

APN #: P75770 /4150-039-014-0

which currently has the address of 1130 Wa Sedro Woolley,

[Street][City]

WA 98284 ("Property Addres
[State] [Zip Code]

TOGETHER WITH allthe improvements now orh
and all easements, appurtenances, and fixtures now or §
All replacements and additions shall also be covered by this.5
the foregoing is referred to in this Security Instrument as the *#

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabi
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited 5
releasing this Security Instrument, and substituting a successor trusteg

C. NOTICES

Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » ILJU i
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LOAN #: 0001052160
rument shall be deemed to have been given to Borrower when mailed

report a change of address through that specified procedure.
signated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another

inated. Any notice provided by Borrower in connection
ill-not be deemed to have been given to MERS until
actually received by M hy“notice i i '
shall not be deemed to ha en given to Lender until actually received by Lender. If
any notice required by this. ' trument is also required under Applicable Law,
the Applicable Law requirens atisfy the corresponding requirement under this
Security Instrument. -

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security wment is amended to read as follows:

20, Sale of Note; Change ¢f L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice‘to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee ip in this Security Instrument, MERS
remains the Nominee for Lender, with the-d exercise the rights of Lender. A
sale might result in a change in the entity the "Loan Servicer”) that collects
Periodic Payments due under the Note afy writy Instrument and performs
other mortgage loan servicing obligations urice e, this Security Instrument,
and Applicable Law. There also might be one og miore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of thg lioan Servicer, Borrower will

' il name and address of the

Note is sold and thereafter the Loan is serviced by d
purchaser of the Note, the mortgage loan servicing obliga
with the Loan Servicer or be transferred to a successor. Lo
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join,
action (as either an individual litigant or the member of a ;
other party’s actions pursuant to this Security Instrument or that.ak
party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15) of such alk
afforded the other party hereto a reasonable period after the giving:
take corrective action. If Applicable Law provides a time period whigh
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunlty
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opporturt
corrective action provisions of this Section 20.
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LOAN #: 0001052160
SUBSTITUTE TRUSTEE

n 24 of the Security Instrument is amended to read as follows:

bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder who has
t conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

from tirre
ceased

OW, Borrower accepts and agrees to the terms and covenants

contained in ¢ der.

2z~ /2’ ) g {Seal)

DATE

I}ENNETH J. OLIPHA

0

. 172 —(§ (Seal)
MARY L. OLIPHAN

DATE
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