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ened this Security Instrument.
this Security Instrument.
(C) "Lender"is Ba NA

organized

and cx1st|ng under the 1

Lender's address is 100 % Street, Charlotte, North Carolina 28255

i of Credit Agreement signed by the Borrower,
of Credit Account pursuant to which the Lender makes
ign, allowing the Borrower to repay those Advances and
greement.
amount of principal that may be secured by this Security
# $50,000.00 . Except to the extent
it does not apply to interest, finance charges, and other fees
and charges validly incurred by Borrowar und - the Agreement and this Security Instrument. The Credit
Limit also does not apply to other advances mide under ¢! s of this Security Instrument to protect
Lender's security and to perform any of the covenant
{G} "Accounf Balance” is the total unpaid princs
charges, outstanding fees, charges, and costs,
(H) "Maturity Date" is the date on which the entire
entire Account Balance on your Account, as defined in the
on FEBRUARY 17, 2048 3
() “Prnperty" means the Property that is , described below irider the Hegdi
Property.”
J) "Secured Debt" means:
" (1) All amounts due under your Account, including principal,
fees, charges, and costs incurred under the terms of this Sezurity Tnstriment and all extensions,
modifications, substitutions or rencwals thereof.,
(2) Any advances made and expenses incurred by Lender under the
(K) "Riders" means all Riders to this Security Instrument that are executed
Riders are to be executed by Borrower [check box as applicable]:

Advances to the Borrower at the Bormv‘g
take additional Advances, subject to the
(Fy "Credit Limit" means the maxim
Ingtrument at any one time. The Credit

] 1-4 Family ] Condominium Rider
[] Second Home (1 Planned Unit Development Rider
1 Other(s)

(Ly "Applicable Law™ means all controlling applicable federal, state and local st
ordinances and administrative rules and orders (that have the effect of law) as well as al
non-appealable judicial opinions.
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Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
Harges-that are imposed on Borrower or the Property by a condominium association, homeowners
assé qisﬁen r similar organization,

(N} “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
r paper instrument, which is inttiated through an electronic terminal, telephonic instrument,
snetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
rm includes, but is not limited to, point-of-sale transfers, automated teller machine
initiated by tetephone, wire transfers, and automated clearinghouse transfers.
Proceeds” means any compensation, settlement, award of damages, or proceeds paid
“than insurance proceeds paid under the coverages described in Section 5) for: (i)

tlieu of condemnation; or {(iv) misrepresentations of, or omissions as to, the
Property.

(P) "Successor in Intergat af Borrower ' means any party that has taken title to the Property, whether or
not that party has assys

Q) “Approved Prigr

irrevocably grants and conveys to Trust £, with power of sale, the followmg described property
located in the i
COUNTY of SKAGIT
[Type of Recording Jurisdiction] i ame of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A F.

which currently has the address of 12021 HILYNN DR
[Street]
BURLINGTON WASHINGTON

[City] [State]

TOGETHER WITH all the improvements now or hereafter erected on th
appurtenances, and fixtures now or hereafter a part of the property. All replace
be covered by this Security Instrument. All of the foregoing is referred to in thi
"Property.”

BORROWER COVENANTS that Borrower is tawiully seised of the estate he
the right to grant and convey the Property and that the Property is unencumbered, ex )
of record. Borrower warrants and will defend generally the title to the Property against
demands, subject to any encumbrances of record.

ADVANCES, During the Draw Period described in the Agreement, the Borrower may rep:
and repay any advances that Lender makes to Borrower under the terms of the Agreement and«
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’ iment, subject to the terms that the Agreement and this Security Instrument impose. The Agreement
aai th Security Instrument will remain in full force and effect notwithstanding that the Account Balance

Sccurlty Instrument unless applicable law prohibits the same. Lender shall not be obligated to
redit Limit formally or to make additional Advances in excess of the Credit Limit stated in the
Jep-though the Credit Limit has been exceeded one or more times. The Draw Period may or
: v a Repayment Period, as described in the Agreement, during which additional

g av Tab e. During both the Draw Period and the Repayment Period the Lender may, at its

covenants witli-fimitet
property.

1.
the Agreement and this
check or other instrurment

. Borrower shall pay when due all Secured Debt in accordance with
nt, All payments shall be made in U. 8. currency. However, if any

is returned to Lender unpaid fnay require that any or all subsequent payments due under the
Agreement or Security Instrume by a method of Lender's choosing. These methods include, but are
not limited to: (a) cash; (b} m¢ Z rtified check, bank check, treasurer's check or cashier's
check, provided any such check is #n institution whose deposits are insured by a federal agency,

mstrumentallty, or entity; or (d) Electre nsfer.

Payments are deemed received by Lénder, h received at the location designated in the Billing
Statement or at such other location as désjgnated by Lender in accordance with the notice provisions
provided in Section 15. Lender may re y payment or partial payment if the payment or partial
payments are insufficient to bring the Acco rrent. Lender may accept any payment or partial payment
insufficient to bring the Account current, witkput waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in thétuture, N or claim which Borrower might have now
or in the future against Lender shall relieve Borrowe g payments due under the Agreement and
this Security Instrument or performing the covenants agreeraents secured by this Security Instrument.
2. Application of Payments or Proceeds. :

Payment.
3.  Funds for Escrow Items. Borrower shall not be rfeqisips
taxes, assessments, leasehold payments, or other insurance premiums.
writing.
4. Charges; Liens; Prior Security Interests. Borrower sha

leasehold payments or ground rents on the Property, if any, and Commit
Assessments, if any, To the extent that these items are Escrow Items, Borrow,
provided in Section 3,

Borrower shall promptly discharge any lien, other than the Approved Pripr,
over this Securlty Instrument unless Borrower: (a) agrees in writing to the paymea,
by the lien in 2 manner acceptable to Lender, but only so long as Borrower is pcrfor
(b} contests the lien in good faith by, or defends against enforcement of the lien in, legal
in Lender's opinion operate to prevent the enforcement of the lien while those proceecﬁng
only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreeme
to Lender subordinating the lien to this Security Instrument. If Lender determines that,
Property is subject to a lien which can attain priority over this Security Instrument, other thai'th
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Loan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
liat potiee js given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
wndenmay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
wice used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
paid whén.due, all sums required under the loan documents evidencing the Approved Prior Loan and shall
‘ use4o be performed all of the covenants and agreements af Borrower or the obligor set forth
ocurhents, All of Lender's rights under this Covenant shall be subject to the rights of the
d Prior Loan.

urance. Borrower shail keep the improvements now existing or hereafter erecied
{gainst loss by fire, hazards included within the term "extended coverage," and any
1ot limited to, earthquakes and floods, for which Lender requires insurance.
atained in the amounts (including deductible levels) and for the periods that

Lender's right to disa
may require Borrow!
determination, certificat
certification services an
reasonably might affect such.determindtion or certification. Borrower shall also be responsible for the
payment of any fees imposedby-the Fedetal Emergency Management Agency in connection with the review

Berrewer's choice, which right shall not be exercised unreasonably, Lender
iirentinection with this Loan, either: (a) a one-time charge for flood zone

goverages described above, Lender may obtain insurance
_ xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower' s equity in the Propeety, ar the contents of the Property, against any risk, hazard
or liability and might provide greater or i coverage than was previously in effect. Borrower
acknowledges that the cost of the insura verage 50 obtained might significantly excced the cost of
insurance that Borrower could have obtainéd. Any amounts disbursed by Lender under this Section shail
become additional Secured Debt of Borrower =né secured by this Security Instrument. These amounts shall
bear interest at the Agreement rate from, the dafe of disbug nt and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymenit guid bg $nbject to the terms of the Agreement and
the Security Instrument,

All insurance policies required by Lender and r
right to disapprove such policies, shall include a stand witgage
mortgagee and/or as an additional loss payee. Lender s o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1 receipts of paid premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include.a*Staddard mortgagee clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inst
may make proof of loss if not made promptly by Botrower. Unless
in writing, any insurance proceeds, whether or not the underlying insu
be applied to resioration or repair of the Property, if the restoration or rg
Lender's security is not lessened. During such repair and restoration period,
hold such insurance proceeds until Lender has had an opportunity to inspect suc
has been completed to Lender's satisfaction, provided that such inspection sha
Lender may disburse proceeds for the repairs and restoration in asingle paymer
payments as the work is completed. Unless an agreement is made in writing or Applied
interest to be paid on such insurance proceeds, Lender shall not be required ta pay BeiTow
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bor
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ii.th
repair is not economically feasible or Lender's security would be lessened, the insurance pe
applied to the this Security Instrument, whether or not then due, with the excess, if any, pai
Such insurance proceeds shall be applied in the order provided for in Section 2.

coverage, at Lender's option andBorrai
2 P !

ewals of sich policies shall be subject to Lender's
y lause, and shafl name Lender as

quired by Lender, shall
ednomically feasible and

of progress
Ldw requires
jmterest or
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+1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
glated matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
Tered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
. the notice is given. In either event, or if Lender acquires the Property under Section 22 or
irrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
samounts unpaid under the Agreement or this Security Instrument, and (b) any other of

is Security Instrument, whether or not then due.

rower shall occupy, establish, and use the Property as Borrower's principal
he execution of the Agreement and Security Instrument and shall continue to
wie' s principal residence for at least one year after the date of occupancy, unless
ing, which consent shall not be unreasonably withheld, or unless extenuating
beyand Borrower's control.

caalice and Protection of the Property; Inspections, Borrower shall not

circumstances exist whi
7. Preservatiou, )
destroy, damage or impais thi

the Property from deterio mmg,@r decrez mg in value due to its condition. Unless it is determined pursuant
’ $ not economically feasible, Borrower shall promptly repair the
cterioration or damage. If insurance or condemnation proceeds are
of, the Property, Borrower shall be responsible for repairing
leased proceeds for such purposes. Lender may disburse

Property if damaged to avoid
paid in connection with damage
or restoring the Property only if*
proceeds for the repairs and restoratio
is completed. If the insurance or conde
Borrower is not relieved of Borrower's

Lender or its agent may make reas
reasonable cause, Lender may inspect the
Borrower notice at the time of or prior to su

8. Borrower's Home Equity Line of Gredit Ap,
default if, during the Account application process, or
Borrower or any persons or entities acting at the dirgtl,
consent gave materially false, misleading, or inaccur
provide Lender with material information) in connectio
but are not limited to, representations concerning BorroWer
principal residence.

Borrower is also in default if: 1) Borrower engages in
any time in connection with Borrower's Account; 2) Lend ’
Minimum Payment due or Borrower fails to meet any of the othm Iepdy)
Borrower's action or inaction adversely affects the Property or Lender
actions or inactions include, but are not limited to: a) Borrower's deat
the Account; or the death of all but ane borrower which adversely affee
of the Property, if such use subjects the Property to seizure;, ¢) Tran |
interest in the Property without Lender's written consent; d) All or part

k¢ entries upon and inspections of the Property. If it has
or of the improvements on the Property. Lender shall give

a material misrepresentation at
ive the full amount of any
of the Agreement; 3)
it. Examples of these
r is the sole person on
ity; b) Illegal use
“of the Borrower's

required insurance on the Pmperty, g) Waste or destructive use of the Props
Lender's security; h) Failure to pay taxes or assessments on the Property; i} P
seniot lien on the Property other than an Approved Prior Loan; j) Filing of a judgif
if the amount of the judgment and collateral subject to the judgment is such tha
adversely affected.

Lender may, at its option, take lesser actions than those described at the beginni
Such lesser actions may include, without limitation, suspending Borrowet's Account any
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or changing th
terms on Borrowert's Account. If Lender takes any such actions, this shall not constitute
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rémaiies or a waiver of Lender' s right to exercise any rights or remedies under the remainder of this Section,
maining provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take

enforcement of
regulations), o ower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or *approj ‘ i
Instrument, including
the Property. Lende
over this Security Instp
interest in the Property
bankruptcy proceeding.

titig and/or assessing the value of the Property, and securing and/or repairing
ns-can.include, but are not limited to: (a) paying any alien W]‘IlCh has prlonty

nder this Secunty Instrument, including its secured paosition in a
ithout notice, perform or cause to be performed any covenant of
Bl rrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property-ing is not limited to, entering the Property to make repairs, change
locks, replace or board up do i i imi
violations or dangerous condit

action, Lender does not have to d

Any amounts disbursed by Lender uadsg
secured by this Security Instrurnent, payab
Instrurnent. These amounts shall bear inter
be payable, with such interest, upon notic
Instrument is on a leasehold, Borrower shall
surrender the leasehold estate and interests hérein con
Borrower shall not, without the express written consent o
Borrower acquires fee title to the Property, the lea i and
agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not req
agreed in writing.

11. Assignment of Miscellaneous Proceeds; Forfeitur
assigned to and shall be paid to Lender,

If the Property is damaged such Miscellaneous Proceeds
Property, if the restoration or repair is economically feasible and: Lfnd@
such repair and restoration period, Lender shall have the right to hol
Lender has had an opportunity to inspect such Property to ensure the work has b
satisfaction, provided that such inspection shall be undertaken prompt ender migy
restoration in a single disbursement or in a series of progress payment 3
an agreement is made in writing or Applicable Law requires interest to be
Proceeds, Lender shall not be required to pay Borrower any interest or ea
Proceeds. If the restoration or repair is not economically feasible or Lender
the Miscellaneous Proceeds shall be applied to the this Security Instrument, w
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be appliéd i
for in the Agreement and this Security Instrument,

In the event of a total taking, destruction, or [oss in value of the Property, the MiSceilam:
shall be applied to the this Security Instrument, whether or not then due, with the exc:
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which't
value of the Property immediately before the partial taking, destruction, or loss in value is equakt

G{)rdmg to the terms of the Agreement and this Security
e Agreement rate from the date of disbursement and shall
om Lender to Borrower requesting payment. If this Security
tiply with all the provisions of the lease. Borrower shall not
edupr terminate or cancel the ground lease.
r, alter or amend the ground lease. If
fee title shall not merge unless Lender

ohitate-Mortgage Insurance unless otherwise

All Mistellaneous Proceeds are hereby

restoration or repair of the
fty is not lessened. During
scéllaneous Proceeds until
completed to Lender's

for the repairs and
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amount of the this Security Instrument immediately before the partial taking, destruction, or loss
nless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be

if a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the

Party (as defint :
fails to respond to Len

Instrument, whethek it th "Opposing Party" means the third party that owes Borrower
Miscetlaneous Proceeds : nst whom Borrower has a right of action in regard to Miscellancous
Proceeds.
, ion or proceeding, whether civil or criminal, is begun that, in

titure of the Property or other material impairment of Lender's
i urity Instrument. Borrower can cure such a default and, if
n Section 19, by causing the action or proceeding to be
nent, prccludes forfeiture of the Property or other material
. The proceeds of

impairment of Lender's interest in the
any award or claim for damages that are

All Miscellaneous Proceeds that ar
otherwise applied in the order provided fo
12. Borrower Not Released; Forbeargrige By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the *this Security’[nstrument granted by Lender to Borrower or
any Successors in Interest of Borrower shall not operate the liabili
in Interest of Borrower. Lender shall not be requirgd te*

“applied to restoration or repair of the Property shall be
ection 2.

y erwise modify amortization of the sums
secured by this Security Instrument by reason of an’ made.by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Letid xereisiig any right or remedy including,
without limitation, Lender's acceptance of payments from thirg pérsons, éntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shali
any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and.
and agrees that Borrower's obligations and liability shall be joint and se;
co-signs this Security Instrument but does not execute the Agreement (;
Security Instrument only to mortgage, grant and convey the co-sign
terms of this Security Instrument; (b} is not personally obligated to pay
{c) agrees that Lender and any other Borrower can agree to extend, mo
accommodations with regard to the terms of this Security Instrument ot th
signer’s consernt.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe 55
obligations under this Security Instrument in writing, and is approved by Lender, sh
Borrower's rights and benefits under this Security Instrument. Borrower shall gt
Borrower's obligations and liability under this Security Instrument unless Lender agréessto-
writing. The covenants and agreements of this Security Instrument shall bind and benefituhs
assigns of Lender,

14, Agreement/Account Charges. Lender may charge Borrower fees for services
connection with Borrower's default, for the purpose of protecting Lender's interest in the Prope

): (a) is co-signing this
t}w Property undcr the
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“this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
fees. In regard to any other fees, the absence of express authority in this Security Instrument to
ific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
ze fees that are expressly prohibited by this Security Instrument or by Applicable Law,

‘count 13 subject to a law which sets maximum loan charges, and that law is finally interpreted
ergat or other Account charges collected or to be collected in connection with the Account
itted limits, then: (a) any such Account charge shall be reduced by the amount necessary
o the permitted limit; and (b) any sums already collected from Borrower which
will be refunded to Borrower Lender may choose to make this refund by reducing

must be in wrmng Any
have been given to Borrow
address if sent by other rhea
Applicable Law expressly, fs ; The notice address shall be the Property Address unless
Borrower has designated a s*ubaﬁtu fice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change : der specifies a procedure for reporting Borrower' s change
of address, then Borrower shall ¥ nge of address through that specified procedure. There may
be only one designated notice adds Security Tnstrument at any one time. Any notice to Lender
shall be given by delivering it or by miailisig it by first class mail to Lender's address stated herein unless
Lender has designated another address by rrower, Any notice in connection with this Security
Instrument shail not be deemed to have 1 Lender until actually received by Lender. [f any notice
required by this Security Instrument is also péquited under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement upder this Security Instrument,

16. Governing Law; Severability; Bules of Construction. This Security Instrument shall be
governed by federal law and the law of the juids i h the Property is located. Al rights and
obligations contained in this Security Instrument ange any requirements and limitations of
i i ow the parties to agree by contract or it
ition against agreement by contract. In
fhe-Agreement conflicts with Applicable

i

Law, such conflict shall not affect other provtsnons of th
be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of th
corresponding neuter words or words of the feminine gend
include the plural and vice versa; and (¢) the word "may" gives s e, dis
any action.

17. Borrower's Copy. Borrower shall be given one copy o
Instrument.

asculing gender shall mean and include
in the singular shall mean and

"Interest in the Property” means any legal or beneficial interest in the Prope
to, those beneficial interests transferred in a bond for deed, contract for deed
escrow agreement, the intent of which is the transfer of title by Borrower at

) purchaser,
If all or any part of the Property or any Interest in the Property is sold or™ L

ot 1f, Borrower

is not a natural person and a beneficial interest in Borrower is sold or transferredy i sder's prior
written consent, Lender may require immediate payment in full of all sums securs i curity
Instrument. However, this option shall not be exercised by Lender if such exereis : iteil by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. z
provide a period of not less than 30 days from the date the notice is given in accordance wﬁh Set
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails’
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rior to the expiration of this period, Lender may invoke any remedies permitted by this Security
men without further notice or demand on Borrower,

rrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
i1 have the right to have enforcernent of this Security Instrument discontinued at any time prior
f: (a) five days before sale of the Property pursuant to any power of sale contained in this
; (b) such other period as Applicable Law might specify for the termination of Borrower's
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that
der or causes Lender to be paid all sums which then would be due under this Security

or agrcements (
to, reasonable a
of protecting Ls€ne
action as Lender may
Security Instrument,

xpenses incurred in enforcing this Securlty Instrument, including, but not limited
feles, property inspection and valuation fees, and other fees incurred for the purpose
intezest in the Property and rights under this Security Instrument; and (d) takes such
onabf}/ rcqmre lo assure that Lender's interest in the Property and rights under this
‘Borrower's obligation to pay the this Security Instrument, shall continue

Lender: (a) cash; (b) money order; (c) certified check, bank check,
. provided any such check is drawn upon an institution whose deposns
strumentality or entity; or (d) Electronic Funds Transfer. Upon

effective as if no acceleraticn-ha ved. However, this right to reinstate shall not apply in the case of

acceleration under Section 18,
20. Change of Servicer;

(together with this Security Instru

ance. The Agreement ora partlal interest in the Agreement
sold one or more times without prior notice to Borrower. A
ywh asthe "Servicer™) that collects the amounts due under the
¥ other mortgage loan servicing obligations under the
] bie Law, There also might be one or more changes of the
Servicer unrelated to a sale of the Agree “If the Agreement is sold and thereafter the Agreement is
serviced by a Servicer other than the purch f the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred tosa: icer and are not assumed by the Agreement
purchaser unless otherwise provided. g
Neither Borrower nor Lender may commence, joi
individual litigant or the member of a class) that arise:
Instrument or that alleges that the other party has breai
this Security Instrument, until such Borrower or Lendér, |
party (with such notice given in compliance with the requiréinends Ee
reasonable time to take corrective action. Tf Applicable Law pravides a time period which must elapse before
certain action can be taken, that time period will be deemed to for purposes of this paragraph.
The notice of acceleration and opportunity to cure given ¢p* uant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 1§-shal satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section: (a
substances defined as toxic or hazardous substances, pollutants, or wa
following substances: gasoline, kerosene, other flammable or toxic petr

ined to any judicial action (as either an
arty's actions pursuant to this Security

Substances" are those
ental Law and the
~toxic pesticides and
ive materials; (b)

to health, qafety or environmental protection; (¢) "Environmental Cleanup” itciudes,
remedial action, or removal action, as defined in Environimental Law; and (d) an
means a condition that can cause, contribute to, or otherwise trigger an Environmenta

Borrower shall not cause or permit the presence, use, disposal, storage, or relgd
Substances, or threaten to release any Hazardous Substances, on or in the Property.
nor allow anyone else to do, anything affecting the Property (a) that is in violation of an
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use,
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thef
sentences shall not apply to the presence, use, or storage on the Property of small quantities

ETEEL M REESE/99518029132129Q °
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S fances that are generally recognized to be appropriate to normal residential uses and to maintenance of
Property (including, but not I1m1ted to, hazardous substances in consumer products)

‘Sybstance or Environmental Law of which Borrower has actual knowlcdge {b) any Environmental
g but not limited to, any spilling, leaking, discharge, release or threat of release of any
¢g, and (c) any condition caused by the presence, use or release of a Hazardous Substance
ets the value of the Property. If Borrower learns, or is notified by any governmental
or any private party, that any removal or other remediation of any Hazardous
perty Is necessary, Borrower shall promptly take all necessary remedial actions
ental Law. Nothing herein shall create any obligation on Lender for an

; ENANTS.  Borrower and Lender further covenant and agree as follows:
' mmrm Lender shall give nofice as required by Applicable Law prior to
breach of any covenant or agreement in this Security Instrument or

ppllcable Law. Lender shall be entitled to collect all expenses
this Section, including, but not limited to, reasonable

Lender’'s election to canse the Property to be sold.
county in which any art of the Property is located.
Lender or Trustee shall mail coples ‘ol the-Te
reqmred by Apphcable Law, Trustee, Wi demand on Borrower, shall sell the Property at public
splace and under the terms designated in the notice of sale
e i Trustee may postpene sale of all or any
parcel of the Property by public announcemerit at the 1 place of any previously scheduled sale.
Lender or its designec may purchase the Property al
conveying the Property without any
tiie Trustee's deed shall be prima facie
hie-sale, including, but not limited to,

ils Security Instrument; and {c)

urity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this:Seensi ent and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustce shaki-zee
to the person or persons legally entitled to it. Such person or person

the Trustee's fee for preparing the reconveyance.

a successor trustee to any Trustee appointed hereunder who has ceased to.
Property, the successor trustee shall succeed to all the title, power and duties ¢
and by Applicable Law.

25.  Use of Property. The Property is not used principally for agricubur,

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable” aft
any action or proceeding to construe or enforce any term of this Security Instrument.
fees," whenever used in this Security Instrument, shall include without limitation a
by Lender in any bankruptcy proceeding or on appeal

¥ attorneys'
tegsdtigurred

ORAL AGREEMENTS ORORAL COMMITMENTS TO LOAN MONEY, EXTED
CREDIT, ORTO FORBEAR FROM ENFORCING REPAYMENT OF A DEBFARE )
NOT ENFORCEABLE UNDER WASHINGTON LAW. ‘
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
and in any Rider executed by Borrower and recorded with it.

(Seal) Q‘L k ‘;1"""— (Seal)

-Borrower THOMAS A. REESE -Borrower

(Seal)

-Borrower

{Seat} (Seal)
-Borrower -Borrower

ETHEL M REESE/$95180291321239¢
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[Space Below This Line For Acknowledgment]

day personally appeared before meETHEL M

REESE, THOMA

instrument, and acknowledged tha
deed, for the uses and purposes therem

“Notary Public
B State of Washington
GRA'HANNE E MARTIN |

ety Public
State of Washington
RATIANNE E MARTIN §

}, ES §
: coliSstON EXP'“ f
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SCHEDULE ‘A’

THE FOLLOWIME &RIBED PROPERTY IN SKAGIT COUNTY, WASHINGTON:

TRACT 61, "P £
RECORDS OF SKAGI

ABBREVIATED LE
TRACT 61, PLAT OF VE

TERRACE" AS PER PLAT RECORDED IN VOL 7 OF PLATS, FAGE 84,
WASHINGTON.

E, PLAT VOL 7, PG 84

ALSO BEING THE SAME PREM]S
HUSBAND AND WIFE, FROM R

HUSBAND AND WIFE, BY DEE
DOCUMENT REFERENCE 793035 IN

CONVEYED TO THOMAS A. REESE AND ETHEL M. REESE,
{OSKELLEY AND MARJORIE K. ROSKELLEY,
/05/1973, AND RECORDED ON 11/07/1973 AT
@GUNTY, WASHINGTON




