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Attn; Loan Serv
£.0. Box 23%
Lynden , WA 9826

POOR ORIGINAL

B

Assessor's Parcef or A P129472/53302010038

TREMMTEy

Abbreviated Legal Desg ‘Shelter Bay Div. §

. [include lot, block and plat or section, township and range}
Full legal descriptian located

Trustee: Chicago Title Comp:

Title Qrder No.: 620030868
Escrow No.: 620030868
LOAN #: 7014875

CHICAGQ TITL
wmo%Ogbf

ine Far Recording Data)

ED OF TRUST

Fangi

[MIN 1001359-0007014875-1 |
MERS PHONE #: 1-898-679-6377

DEFINITIONS r
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules re¢ardi
are also provided in Section 16,
{A) “Security Instrument” means this document, whlch is dated Ma
together with all Riders to this document,
(B) "Borrower” is JOHN M SUESS, AN UNMARRIED P RSON.

elow and other words are defined in
c-f wards used in this document

el Al §

Barrower is the trustor under this Security Instrument,
(C) “Lender" is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D} “Trustee” is Chicago Title Company,

(E}) "MERS" js the Martgage Electronic Registration Systems, Inc. Lender has appointed MER
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be'gxa
Baorrower, which further describes the relationship betwean Lender and MERS, and which is
into and amends and supplements this Security Instrument.
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“Note” means the promissory note signed by Borrower and dated March 3, 2018.

heidate states that Borrower owes Lender  TWO HUNDRED THIRTEEN THOUSAND FIVE

N@RE ANDNO’-‘DD*****ﬁ**l#tilt*t*##**t**********..***i**.*******.‘*
S. $213,500.00 ) plus interest. Borrower has promised to pay this debt in reguiar
yments and to pay thie debt in fulf not later than April 1, 2033.

rty” means the property that is described below under the heading "Transfer of Rights in the

gans the debt evidenced bythe Mote, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest,

‘ méans all Riders ta this Security Instrument that are executed by Borrower. The following
Rideks, 4re & be exeguted by Borrower [check box as applicable}:
(1 Adjusiable Rate Rider ] Condominium Rider (x] Second Home Rider
; b} Planned Unit Development Rider [ V.A. Rider

O] Biweekly Payment Rider

Registration Systems, Inc. Rider

! controlling applicable federal, state and local statutes, regulations,
and orders ({that have the effect of law) as well as all applicable final,

non-appealable JUdICla Pmlons
(K) "Community Assbciation D
other charges that are rmposed o
associgtion of similar orgafézation.
(L) “Electronic Funds Transfersme s any transfer of funds, otherthana ransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
carmputer, or magnetic tape & as to orgs ruct, or authorize a financial institution to debit or credit an
account. Such term includes, byt js«iot limited'to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telg) irg ransfers, and automated clearinghouse transfers.

(V) “Escrow ltems” means those iftyis that are described in Section 3.

(N} "Miscellaneous Proceeds” meahs sy cowipgnsation, settlement, award of damages, or praceeds
paid by any third party (other than instra Seds patd under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Progery: (i) condemnation or other taking of all or any part of the
Property; (iiiy conveyance in lieu of congémeiation; or (iv) misrepresentations of, or omissions as to, the
valug andfor condition of the Froperty.
{0) "Mortgage Insurance” means insurs
on, the Loan.
{P} "Periodic Payment” means the regularly : nt due for {)) principal and interest undes
the Note, plus {ii) any amounts under Section 3 of this:Seglrity instrument.

(Q) "RESPA” means the Real Estate Settlement Prix dures Act(12 U.S.C. §2601 &t seq) and its imple-
menling regulation, Regulation X (12 C.F.R, Part 1024}, as they.might be amended from time to time, orany
additional or successor legisiation or regulation that gcyeens the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and re ions thatese imposed in regard (o a "federally
related mortgage loan” even if the Loan does not qualify a&s Yechdr uyrej ied mortgage koan” under RESPA,
{R) “Successor in Interest of Borrower” means any part t has taksn title to the Property, whether
or not that party has assumed Borrower's cbligations underithe Note agdfor this Security Instrurnent.

Fees, and Assessments” means all dues, fees, assessments and
orrgwer or the Property by a condominium association, homeowners

protecting Lender against the norpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely der and bender's succes-
sors and assigns) and the successors and assigns of MERS, This Seck "fns*trument secures to Lender
(1) the repayment of the Lean, and all renewals, exlensions and mad:ﬁcatlon'

this purpose, Barrower imevocably grants and conveys to Trustee, int with posve
described property located inthe County of Skagi

[Type of Recording Jurisdiction] [Name of Rectrding
LOT 814, AMENDED SURVEY OF SHELTER BAY DIV, 5, TRIBAL AND A A
SWINOMISH INDIAN RESERVATION, AS RECORDED ON JUNE 2, 1976, IN VOLINWE:1 OF
SURVEYS, PAGES 184 THROUGH 186, UNDER AUDITOR'S FILE ND. 836434, ‘EM‘)RQS OF
SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.
Lot 314 Shelter Bay Div. §
APN #: P129472/53302010038
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fich currently has the address of 814 Shoshone Drive, La Gonner,

[Street] [City]
n 98257 ("Property Address"):

[Zip Code]

TOGETHER WITH all the impravements now or hereafter arected on the property, and all easements,
ncgs, and fixtures now or hereafter a part of the property. All replacements and additions shail
véredy this Security Instrument. All of the foregaing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the intercsts granted
ecur:ty Instrument, but, if necessary tocomply with law or custom, MERS (as nominee
er's successors and assigns) has the right: 1o exercise any or all of those interests,
&d to, the right to foreclose and sell the Property; and to take any action required of
g imited 1o, releasing and canceling this Security Instrument,

COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except far encum-
riwarrants and wifl defend generally the title 10 the Property against all claims
umbrances of record,

brances of record.
and demands, subjet

THIS SECURIFY INS;
covenants with limited i urisdiction to constitute a uniform security instcument covering real
property.

UNIFORM CQVE ‘

1. Payment of Priruipal, siterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the grincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latg g ar <fie ynder the Note. Barrower shall also pay funds for Escrow
der the Nate and this Security Instrument shall be made in

U.S. currency. However, if any chg»e {
or this Secunity Instrument is return
payments due under the Note and this
as selected by Lender: {a) cash; {(b}4ng
cashier's check, provided any such chgé
federal agercy, instrumentality, or entity

Payments are deemed received by
such other location as may be designated
18. Lender may return any payment or pamal payment if
ta bring the Loan current. Lender may accept any paymerit ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejadiee to, its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1o apply Such § payments at the time such payments are
accepted, If each Periodic Payment is applied as of fue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp 2ds uintil Borrower makes payment ta bring the
Loan current. If Borrower does not do s¢ within a reas tf tiftime, Lender shall either apply such
funds or return them ta Borrower. If not applied earlier, su  dipplied Lo the outstanding principal
balance under the Note immediately prior to foreclosure, No gifsgt or claimiwhich Borrower might have now
or in the future against Lender shall relieve Borrower from ) )
Security Instrument or performing the covenants and agree

2, Application of Payments or Proceaeds. Except as
ments accepled and applied by Lender shall be applied in theédplio
under the Note; {b) principal due under the Note; (c) amounts due’ un@er Zec

awn upon an institution whose deposits are insured by a

Etectronic Funds Transfer.

er when received at the Iocation designated in the Note or at

Lender in accordance with the notice provisions in Section
ipayment or partial payments are insufficient

5 secure&:l by this Security Instrument,

ed in this Section 2, all pay-
prigrity: (8) interest due
- Such payments shall

ficient amount to pay any late charge due, the payment may be appﬂed Gttié dedi
late charge. If more than one Periodic Payment is outstanding, Lender may ¥y any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit that, eagh’ payment can be
paid in full. To the extent that any excess exists after the payment is applied‘toithe fial paymeant of one or
more Periodic Payments, such excess may be applied to any late charges
shall be appiied first to any prepayment charges and then as described in the @ée.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodi i
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymet "
for: (a) taxes and assessments and ather items which can attain priority over this Secde
a lietn or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and {d} Morigag

5{
ance premmms in accardance with the provisions of Section 10. These items are called “Esur
At origination or at any time during the term of the Loan, Lender may require that Community &s
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LOAN #: 7014875
es, Fees, and Assessments, if.any, be escrowed by Botrower, and. such dues, fees and assessments
hairbe.an Escrow ltem. Borrower shall pramptly furnish to Lender all notices of amounts 1o be paid under
Bagtion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
i pay the Funds for-any or all Escrow tiems. Lender may walve Borrower's obligation to payto
ds for any or all Escrow Items at any time. Any such waiver may only be in writing. [n the event
ver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
yirent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment withirt such time period as Lender may require. Borrower's obligation
ents and to provide receipts-shall for all purposes.be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amaunt
e obligated under Section 9 to repay to Lender any such amount, Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
ocetion, Borrower shali pay to Lender all Funds, and in such amounts, that are then

and Barrower s
revoke the waiver

Lender may, at any fitneycollect and hold Funds in an amount (a) sufficlent to permit Lenderto apply the
Funds at the tire spegified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal ae the amount of Funds due on the basis of current data and reasonable
estimates of expendilres offiiftre Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be‘hegid in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender, if Lerider is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apgly the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shaittiot ch Borrawer for holding and applying the Funds, annually analyzing
the escrow account, or verifyingAhe-Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lgnder to make such a charge. Unless an agreement is made in writing or
Appiicable Law requires intefgst to be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the er and Lender can agree in writing, however, that interest
shall be paid an the Funds, Lerig to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is & surpius of Funds held'in ¢

7 ag defined. under RESPA, Lender shail account to Bor-
‘ it RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall rigtify-Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make yj shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in simore than 12 monthly payments.

Upon payment in full of all sums secured by this Sect strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxss, a8sess
utable to the Property which can attain priority over thi f
rents on the Property,  any, and Community Associati
that these iterms are Escrow ltems, Borrower shall pay the &iiver provided in Section 3.

Borrower shall promplly discharge any lien which HEs i, this Security Instrument ‘unless
Borrower: (a) agrees in writing to the payment of the obligatios sécared hy:the lien in a manner acceptable
to Lender, but only so iong as Borrower is performing such agreement; (i) contests-the fien in good faith
by, or defends against enforcement of the lien in, legal praceedings which in Lender’s opinion gperate to
prevent the enforcement of the lien while those proceedings aré-pes byt only untll stich-proceedings
are concluded; or {c) secures from the holder of the fien an agreements dry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parof $#& Property is subject 10 a lien
which,can attain priority over this Security Instrument, Lender may give:Borroweria notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ore or
more of the actions set forth above in this Section 4. :

Lender may reguire Borrower to pay a one-time charge for a real
ing service used by Lender in connection with this Loan, "

5. Property Insurante, Borrower shall keep the improvements now exigtir
the Froperty insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for whick
This insurance shall be maintained in the amounts (including deductible (evels
Lender requires. What Lender requires pursuant to the preceding sentences cai-ghangs
of the Loan. The insurance carrier providingthe insurance shall be chosen by Sorowe
right to disapprove Borrower's choice, which right shall not be exercised unreasonaby.
Borrower to pay, in connection with this Loan, sither: (a) a ane-time charge for flood:
certificatior. and tracking services; or (b) a one-fime charge for flood zone determination ay .
services and subsequent charges each lime remappings or similar changes occur whictiréasanably might
affect such determination or certification, Borrower shall also be responsible for the payraént-of any fee
imposed by {he Federal Emergency Managament Agency in connection with the review of'gn
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abta
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to p

s, charges, fines, and impositions afirib-
Y lstrument, leasehold payments or ground
Fees, and Assessments, if any, Ta the extent

'or hereafter erected on
ge,” and any
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LOAN #: 7014875
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
natrotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
Hazard-or:Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
; ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
becomeadditional debt of Borrower secured by this Security Instrument, These amounts shall bear interest

mongagee andlor &s an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. f¥endar raquires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices it Borrdwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage & ion of, the Property such policy shall include a standard morigage clause and
shall name £epder.as agee and/or as an additional loss payee.

in the event of igss, Berrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss made pramptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurgsice: ds, whether or pot the underlying insurance was required by Lender,
shall be applied to géstdration or repair of the Property, if the restoration or repair is economically feasible
and Lender's secuijty i riad, During such repair and restoration period, Lender shall have the
right to hold such insurante pro until Lender has had an opportunity to inspect such Praperty to
ensure the work has Keen compjefed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lerider maydishtirse proceeds for the repairs and restoration in a single payment
or in a series of progress:  Hie work is completed. Unless an agreement is made in writing or
Applicable Law requires i 16 be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eatnisngs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall ndi ke pai he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repeit’ Is netcphomically feasible ar Lender's security would be lessened,
the Insurance proceeds shall be'agplied 1 te sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidioBefrowerSuch insurance proceeds shall be applied in the order
nrovided for in Section 2. '

if Borrower abandons the Prop
claim and refated matters. if Borrower

erdnay file, negotiate and setlle any available insurance
es net respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢ hen Lender may neqgotiate and settle the claim. The 30-day
period will begin when the notice is given:rigither event, or if Lender acquires the Propenty under Sec-
tion 22 or otherwise, Borrower hereby assigns:o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts ungaid under the:Npte or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any rgiupd ®f unearned premiums paid by Bomower)
under all insurance policies covering the Property, in tch rights are applicable to the coverage
of the Property. Lender may use the insurance prageeds eitherta repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insir tether or not then due.

6. Occupancy. Burrower shalloccupy, establishrarid usethe Property as Borrower's principal residence
within 60 days after the execution of this Security Instr gominue o accupy the Properly as
Boirrower's principal residence for at least one year afte , chipancy, unless Lender otherwise
agrees in writing, which cansent shall nol be unreasonably withkild, or riess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ,
destroy, damage or impair the Praperty, allow tha Property to deterier
Whether or not Borrower is residing in the Property, Borrower shatlma
the Property from deteriorating or decreasing in value due to its condi it is determined pursy-
ant 1o Section 5 that repair or restoration s not economically feasibl orishall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or cofidémnation proceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrovwyer, pansible for repairing
or restoring the Property only if Lender has released proceeds for sud tider may disburse
proceeds for the repairs and restoraticn in a single payment or in a serié¥ of progress payments as the
work is completed. If the insurance or condemnation proceeds are not suffigient’t i% or restore the
Property, Borrower is not relieved of Borrower's obligation for the cormnpletion

Lender or its agent may make reasonable entries upon and inspections ¥
sonable cause, Lender may inspect the interior of the improvements on the Rrdpd

spections. Borrower shall not
commit waste on the Property.
Qperty in order to prevent

8. Borrower's LoanApplication. Barrower shall be in default if, during the Loansp
Borrower or any persons or entities acting at the direction of Borrower or with Bortow
consent gave materially false, misleading, or inaccurate information or statements 1 Leny
provide Lender with material information) In connection with the Loan. Material representa
but are naot limited to, representations concerning Barrower's accupancy of the Propeity ad
principal residence. ,

9. Protection of Lender’s Interest in the Property and Rights Under this Secur
If (a) Borrower fails to perform the covenants and agreements contained in this Security [ng
there is a legal proceeding that might significantly atfect Lender's interest in the Property andfor fig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 7014875
nforcemer:t of alienwhich may attair priority over this Security Instrument or to enforce laws or regulations),
or4¢iBorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pprepriate to protect Lender's interest in the Property and rights under this Security Instrument, including
oteclifig'and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
include, but are not limited to: (a) paying any sums secured by a lfen which has priority over this
¥ Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
apersyandfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is rot limited to, entering the Property to make repairs,
‘gplace or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off, Although Lender may 1ake action
Lender does not have to do so and is not under any duty or obligation to do so. Itis
ars na liability for not taking any or all actions authorized under this Section 8.
ishursed by Lender under this Section 9 shall become additional debt of Borrower
purfy mstrument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting,

agreed that [

Any amow
secured by this
disbursems
payment. *

If this Security Instrismesit is on a leasehold, Borrewer shall comply with all the provisions of the lease,
Borrower shall not sxTender the leasehold estate and interests herein canveyed of terminate or cancel
the ground lease. Borriwer not, without the express written consent of Lender, alter or amend the
ground lease. If By tjuirgsifee titte to the Property, the leasehald and the fee title shall rot merge
unless Lender agrees to e merge: in writing.

10, Mortgage insurance, Jf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums réquired t© maintain the Marigage Insurance in effect. If, for any reason,
the Mortgage Insurance.ctwérage réquired by Lender ceases to be available from the mortgage insurer
that previously provided stelingsrante and Barrower was required o make separately designated pay-
ments toward the premiums fq itgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equi 1o the: gage insurance previously In effect, at a cost substantially
equivalent 10 the cost 10 Borrowgr-afthe.Mirigage Insurance previously in effect, from an alternate mart-
iy equivalent Mortgage Insurance coverage is not availabie,
of the separately designated payments that were due
‘ Lender will accept, use and retain these payments as
ontgage-insurance, Such loss reserve shall be non-refundable,
lishately paid in full, and Lender shall not be required.to pay Bor-
riserve. Lender can no longer require loss reserve payments
‘ if Mortgage Insurance coverage {in the &maunt and for the period thal Lenders requires) provided by an
‘ insurer sefected by Lender again becomes. available, is obtained, and Lender requires separately desig-

nated payments toward the premiumns for Masigage Insurans, If Lender required Mortgage Insurance as a
condition of rnaking the Loan and Barrower was required.d separately designated payments toward
the premiums for Martgage Insurance, Borrower shalvpay remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable J0ss: 2, 'until Lender’s requirgment for Martgage
Insurance ends in accordance with any written agreément bétween Borrower and Lender providing for
such termination or until termination is required by Applicablé Law. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided'i Mota;

Morigage Insurance reimburses Lender {or any entilyf
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluatke their total risk on all such iz
enter into agreements with other parties that share or modify t
are on terms and conditions that are satisfactory 1o the morigage.i»
to these agreements. These agreements may require the morigage.iis
source of funds that the mortgage insurer may have available (whick’
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (diredtly
from {or might be characterized as) a portion of Borrower's payments f
for sharing or modifying the morigage insurer's risk, or reducing losses
an gffiliate of Lender takes a share of the insurer’s risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has‘agreed, to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil @ the amount
Borrower will owe for Mortgage nsurance, and they will not entitle Borrowwer: :

(b} Any such agreements will not affect the rights Borrower has - if any - witky
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o i
may include the right to receive certain disclosures, to request and obtain“tar
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,

a refund of any Mortgage Insurance premiums that were unearned at the time of siith.¢
or termination,

AT ' " ¥

Borrower shall continue to pay to Le
when the insurance coverage ceased |
a non-refundable loss reserve in lieu
notwithstanding the fact that the Loan
rower any interest or €arnings on such |

b T

not & party to the Morigage Insurance.
rance inforee from time to time, and may
rgiduce losses. These agreements
¢r and the other party (or parties)
tmake payments using any
elide funds obtained from

SRR R ad bt

Angurer, any rainsurer, any
r indiregtlyyamounts that derive
rigagensyrance, in exchange

stch/agreement provides that
o the pramiums paid o

assigned to and shall be paid to Lender.
IF the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Froperty, if the restoration or repair is econamically feasible and Lender's security is not?
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During suchrepair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
upti-tender has had an opportunity to inspect such Property to ensure the work has been completed to
Fenders satisfaction, prcwded that such inspection shall be undertaken promptly. Lender may pay for
i nd restoration in a single disbursement or in a series of progress payments as the wark is
nless an agreement is mace in writing or Applicable Law requires interest to be paid on such
bus Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
ousProceeds. [f the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

1, total taking, destruciion, or loss in value of the Proparty, the Miscellaneous Proceeds
shall be applied to tHe sums secured by this Securily Instrument, whether or not then due, with the excess,
if any, paid to Beifowe

of & paitial taking, destruction, or loss in value of the Property inwhich the fair market valug
of the Propertyimy Jdlaiﬁf}f before the partial taking, destruction, or loss in value is equal to or greater
than the amigiunt o ]
destruction, or loss X inless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrurme Il be reduced by the amount of the Miscellaneous Procseds muttiplied by the
following fraction: (s} the totdi afitaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in vaiuedivs % the fair market value of the Property immediately before the partial
_____ ny balance shall be paid 1o Borrower.
in' the event of a partla estruction, o loss in vaiue of the Property in which the fair market value
thepartial taking, destruction, or loss in value is less than the amount
+the padtial taking, destruction, or loss in value, unless Borrower
ﬁ{ing ‘the Miscellaneous Proceeds shall be applied to the sums secured

of the sums secured immediately befo
and Lender otherwise agree-

by this Security Instrument whethes'or not the sums are then due.
If the Property is abandoiie

ﬁays aftafr the date the notice is given, Lender is authorized to collect
and apply the Miscelianeous Proé"eecﬁs_ &ither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whather dr nait thertis. "Oppaosing Party” means the third party that owes
Borrower Miscellaneous Proceeds % against whorn Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any h or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfelufe of the Property or other material impairment of Lender's
interest in the Property or rights under this'Security Instrument. Barrawer can cure such a default and, if
acceleration has occurred, reinstate as proviged in Sectio by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's judgment. pre orfeiture of the Property or other material
impairment of Lender’s interest in the Praperty or rights wider this Security Instrument. The proceeds of
any award or claim for darnages that are attributabl g impaitment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Le
menl or modification of amoriization of the surns secured by th
Berrower or any Successor in Interest of Borrewer shali no
any Successors in interest of Borrower. Lender shail not be r

ar repair of the Property shall be applied

a-Waiver, Extension of the time for pay-

ecurity instrument granted by Lender to
ease the liability of Borrower or
ence proceedings against any
enwise modify amortization
by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by ai
including, without limitation, Lender’s acceptance of paymerts from entities ar Successors
in Interest of Borower or in amounts less than the amount then due; shall not waliver of or preclude

and agrees that Borrower's obhgatlons and Ilablllty shail be joint and Seve
who €0-signs this Security Instrument but does not execute the Note (a “co-
Security Instrument only to mortgage, grant and convey the co-signer's inter
terms af this Security Instrument; (b} is not personally obligated to pay the s
Instrument; and (¢} agrees that Lender and any other Borrower can agree 1¢,
make any accommeodations with fegard to the terms of this Security Instrumeiit-gr
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing. and is approved by Lender, sk
rower's rights and benefits under this Security Instrument. Borrower shall not be releass
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in 3t
benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in conneclisin
rower's defaul, for the purpose of protecting Lender’s interest in the Property and rights under-
Instrument, including. but not limited to, attorneys’ fees, property inspection and valuation fees,

, )
nthe | mp;eny under the
reby this Security
ogify:forbear or
= ze wﬂhout the
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 any other fees, the absence of express authority in this Security Instrument to charge a specific fea to
wawegr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
@xpressly prohibitad by this Security Instrument or by Applicable Law.
Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted
ntarest of other loan charges collected or to be collected in connection with the Loan exceed
fitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
- e permitied limit; and {b) any sums already collected from Bomrower which exceeded
will be refunded to Borrawer. Lender may choase to make this refund by reducing the
Jer the Note or by making a direct payment to Barrower. If-a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
prepiayfnent charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct paymeni to Borigwer will constitute a waiver of any right of action Borrewer might have arising out
of such overchargy
15. Nati

24 given by Borrower ar Lender in connection with this Security Instrument must
Borrawer it connection with this Security Instrument:shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower's notice
&i1s. Notice ta any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly‘requires otherwise, The notice address shall be the Property Address unless
Borrower has desighated 2SUb%iitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chéngerof address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borroyer shall only report a change of address through that specified procedure. There
may be only one designated notige address under this Security Instrument at any one time. Any notice to
Lender shall ba given by'delivering it or,by mafling it by first class mail to Lender's address stated harein
urless Lender has desiensted angiier dddress by notice to Borrower. Any notice in connection with this

€ ied to have been given to Lender until actually received by Lender. If

been given td Borrow
address If sent by othe

Security Instrument shall fretbie géey
any notice required by this Segtrrity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the crrespongding fetuirement under this Security Instrument.

16. Governing Law; Severabiiit a=0f Construction. This Security Instrument shallba governed
by federal law and the law of the, juri 71 in which the Properly is located. All rights and obligations
contained in this Security Instrumen,; biect 10 any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or impfcitly allowthg parties to agree by conlract or it might be silent, but
such silence shall not be construed as a'probibitish against agreement by contract. In the event that any
provision or clauge of this Security Insams & Note conflicts with Applicable Law, such conflict shall
not affect cther provisions of this Security Irstrument or-the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrumen words of the masculine gender shall mean and include
corresponding neuter wards or words of thie leminine genger; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c} thé word *m sole discretion without any abligation 1o
take any aclion, '

17. Borrower's Copy. Borrower shall be giver

18. Transfer of the Property or a Beneficialin

copy of the Note and of this Security Instrument.
est in Borrower. As used.in this Section 18, "Inter-
est in the Property” means any legal ot baneficial intésest in thié Broperty, including, but notlimited 1o, those
beneficial Interests transferred In a bond for deed, co 1 di-nstaliment sales contract o escrow
agreement, the intent of which is the transfer of title by Buito ure date to a purchaser.

If all ar any part of the Property.or any Interest in the Prop: ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower Is sole cr transfarred) without Lender's prior written
consent, Lender may require immediate paymerit in fuil of all’'sums d by this Security Instrument.
However, this option shall not be exercised by Lender if such, ; ibited by Applicable Law,

If Lender exercises this optipn. Lender shall give. Borro ‘eleration. The notice shall
provide a period of not less than 3C days from the date the notic ccardance with Séction 15
within which Borrower must pay all sums secured by this Security Instrurient. If Boirower fails td pay these
sums prior to the expiration of this period, Lender may invoke any 1ef i
Instrument without further notice or demand on Berrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrgwei-taoats
rower shall have the right to have enforcement of this Securily instrumént-disce
to the earliest of: (a} five days before sale of the Property pursuant to any pow
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or' (c) entry of a judgment enforcing this Security Instrumed
Borrower: (a} pays Lender all sums which then would be due under this Seg
Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not lie
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and &)
as Lender may reasonably require to asswe that Lender's interest in the Property ary
Security Instrument, and Borrower's obligation to pay the sums secured by this Securityins
continue unchanged. Lender may raguire that Bomrower pay such reinstatement sums ane
one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c)'@
bank check, treaswrer’s check or cashier's-check, provided any such check is drawn Lpon g inst
whose deposits are insured by a federal agency: instrumentality or entity; or (d} Electronic Furids-Tra
Upon reinstatemertt by Borrower, this Security Instrument and obligations secured hereby shigh(zé

sale ¢ontained in this
atofof Borrower's
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LOAN #: 7014875
hilly effective as if no acceleration had accurred. However, this right to reinstate shall not apply inthe case
of aceeleration under Section 18.

29, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal interest
e Nate (together with this Security Instrument) can be sold one or more limes without priar notice to
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
aymenis due under the Note and this Security Instrument and performs other mortgage loan servicing
Glg[lga > Lunder the Note, this Security Instrument, and Applicable Law. There also might be one or more

3 0an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,

yen wiitten notice of the change which will state the name and address of the new Loan
95 Lo which payments should be made and any other information RESPA requires in
tice of transfer of servicing,. If the Nete is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the martgage loan servicing obligations to Borrower
| Servicer or be transferred to a successor Loan Servicer and are not assumed

will remain w;th Kile

by the Note ss otherwise provided by the Note purchaser.

Neithe ] ender may commence. jcin, or be joined to any judiciai action (as either an indi-
vidual litigari miernberiof a class) that arises from the other party’s actions pursuant to this Security
Instrument or that allfeges/that the other party has breached any provision of, or any duty owed by reason

of, this Security Instrufmess, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the ¥etijrements of Section 15) of such alleged breach and afforded the other
party hereto a reaseiiabie peried ‘after the giving of such notice to take corrective action. If Applicable
Law provides a time pefiad which:myst elapse before certair: action can be taken, that time period will be
deemed to be reasonabl 1ses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower: agtion 22 and the notice of acceleration given to Bomower pursuant
0 Section 18 shall be d #iSfythe notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substang
substances defined as toxic
the Tollowing substances: gaso|
cides and herbicides, volatile s
materials; (b) "Envirornmmental Law”
is located that relate to health, safety
any response action, remedial action, ¢
“Environmental Condition” means a ‘g
Environmental Cleanup.

Borrower shall not cause or permit thi,
Substances, or threaten to release any Mazz
do, nor allow anyone else to do, anything affegting the Pro
Law, (b) which creates an Environmental Condition, or [g
a Hazardous Substance, creates a condition that adve
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recogni
maintenance of the Property (including, but not limite

ous Substances, on or inihe Property. Borrower shall not
ifiy (a) that is in violation of any Environmental

. due to the presence, use, or release of
‘alttetts the value of the Froperty. The preced-
ge on the Property of small quantities of
0 be appropriate to normal residential uses and t0
#rapdous substances in consumer products).
¥ triwestigation, claim, demand, fawsuit
private paryy involving the Property and any
al knowledge, (b) any Enviton-
ge, release or threat of release

or other action by any governmental or regulatary agen
Hazardous Substance or Envirormental Law of which Borrowet has
mental Condition, including but not limited to, any spilling, leaking. dis
of any Hazardous Substance, and (c) any condition caused

governmental or reguiatory authority, or any private party, Lh any‘,
Hazardous Substance affecting the Property is necessary, Bo
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22, Acceleratlon Remedies. Lender shall give notice to Borrowisrpri
ing Borrower’s breach of any covenant or agreement in this Security Instry
acceleration under Section 18 unless Applicable Law provides otherwisg)..The not
{a) the default; (b) the action required o cure the default; {c) a date, n ’
the date the niotice is given to Borrower, by which the default must be cus
cure the default on or before the date specified in the notice may result in am&i
securad by this Security Instmment and sale of the Property at public auctl

defense of Borrower 1o acceleration and sale, and any other matters reqmred ok
notice by Applicable Law. If the default is not cured on or before the date specitis
Lender at its option, may require immediate payment in fult of all sums secured by

permitted by Appllcable Law. Lender shall be entitled to collect alt expenses |ncurred & pum
the remedies provided in this Section 22, including, but nat limited to, reasonable attdzneys
and costs of title evidence. :
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
repce.gf an event of default and of Lender’s election to cause the Property to be sold. Trustee and

neler Shall take such action regarding notice of sale and shall give such notices to Botrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
ction to the highest bidder at the time and place and under the terms designated in the
f'salg:in one or mare parcels and in any order Trustee determines. Trustee may postpone
¢hes erty for a period or periods permitied by Applicable Law by public announcement
ce fixed in the notice of sale. Lender or its designee may purchase the Property

1) & iver to the purchaser Trustee's deed conveying the Property without any
covenant orwaradity, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the tfuth.of the statements made therein. Trustee shall apply the proceeds of the sale in
the following.srd ta all expenses of the sale, including, but not limited to, reasonable Trustee’s

; (b}.10 all sums secured by this Security Instrument; and (c) any excess to the
‘grititied to it or to the clerk of the superior court of the county in which

the sale took place:
23. Reconveyans on payment of all sums secured by this Security Instrument, Lender shall
&-Property and shall surrender this Security Instrument and all notes evi-
usity Instrument to Trustee. Trustee shall reconvey the Property without
ersong legally entitled to . Such person or persons shall pay any recordation
5 fée for preparing the reconveyance.,
usiee. [n agtordance with Applicable Law, Lenter may from time to time appoint
: #ppdinted bereunder who has ceased to act. Without conveyance of
all succeed to all the title, power and duties conferred upon Trustee

the Property, the successanirublgd
herein and Iry Applicable Law. .
25. Use of Property. Th Property,
26. Attorneys’ Fees. Lefite

used principalty for agriculiural purposes.

niitfed to recover its reasonable attorneys’ fees and costs in
any action or praceeding to con fee any term of this Security Instrument. The term "attlomeys’
fees,” whenever used in this Securi ment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi on appieal.

ORAL AGREEMENTS QR OR FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

W, %wer accepis and agrees X6 the terms and ¢ovenants contained in this

2T e

DATE

©On this day personaily appeared before me JOHN M SUE
individual party/parties described in and who executed the wi

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this = ﬂday of

QOFFICIAL STAMP

JEREMY YOUNG HONOR

NOTARY PUBLIC - OREGON
COMMISSION NO. 926471

MY CONMISSIGN EXPIRES APRIL 03, 2018
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 3rd day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower*) to secure Borrower's Note
hartered Bank

HIS
March, 2018
suppleme
of the sarfipdat
10 Peoples Bank, a

] ~(the "Lender")
y'covering the Property described in the Security Instrument and
one Drive, La Conner, WA 98257.

of the same date
located at; 814 Sh

The Property includes,
together with other such.garcels a
in COVENANTS, CONDITIQNS AM

limited to, a parcel of land improved with a dwelling,
ne-gertain common areas and facilities, as described
‘RICTIONS

_ ({the "Declaration”).
The Property is a part of a pla evelopment known as Shelter Bay

(the"PUD"). The Propertyalso inclu a5 Borrower's interest inthe homeowners association
or equivalent entity owning or maraging the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefifs and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the-tov s and agreements made in the
Security Instrument, Borrower and Lendey firther goyenant and agree as follows:

A. PUD Obligations. Borrower shall pey ai of Borrower's obligations under the
PUD'’s Constituent Documents. The "Caonstit ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument Or"“aﬂx &quivalent document which creates
the Owners Association; and (iii) any by-laws or otherr '

Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents. -

B. Property Insurance. So |ong as the Owners
generally accepted insurance cafrier, a "master” or "bianke insuring the Property
which is satisfactory to Lender and which provides insu & coverage inthe amounts
(including deductible levels), for the periods, and againstlgss by fire, hazards included
within the term “"extended coverage,” and any other hazards, inclugding, but not limited
to, earthquakes and floods, for which Lender requires insuiabes, the .Lenderwaives
the provision in Section 3 for the Periodic Payment to Lehder ofthe yearly premium
instaliments for property insurance on the Property; and (ii) Borrgwer’s obligation under
Section 5 to maintain property insurance coverage on the Property is degmed satisfied
to the extent that the required coverage is provided by the Owiers AsSodiati i

What Lender requires as a condition of this waiver can change dudngthete

Borrower shall give Lender prompt notice of any lapse iffrée
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in ligy
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to g
shall apply the proceeds to the sums secured by the Security Instrumen
rnot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

Inltials:
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LOAN #: 7014875
nation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
sany part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
-As provided in Section 11.
. or Consent. Borrower shall not, except after notice to Lender and
with Lendg wiflten consent, either partition or subdivide the Property or consent
to: (i} the abandorsient'or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by con ation.ar eminent domain; (i) any amendment to any provision of the
“Constituent Dogumiends’ if the. provision is for the express benefit of Lender; i) termination
of professional managerent andassumptionof self-management of the Owners Association;
or {iv) any action which wouid: have the effect of rendering the public liability insurance
coverage maintaine !)By the ers Association unacceptable to Lender.

F. Remedies. If Berrowerdges not pay PUD dues and assessments when due,
then Lender may pay-them-~Asy amounts disbursed by Lender under this paragraph
F shall become additionaldebt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to-other terms of payment, these amounts shall bear
interest from the date of gisbyrs€ment at the Note rate and shall be payable, with
interest, upon notice from Lef orrower requesting payment.

BY SIGNING BELOW, Borrow
contained.in /s/JJD Rider.
“ A

and agrees to the terms and covenants

T (Seal)

DATE

MULTISTATE PUD RIDER--Single Family--Fannie WMae/Freddie Maz UNIFORM g
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SECOND HOME RIDER

SECOND HOME RIDER is made this  3rd day of March, 2018 and
nto and shall be deemed to amend and supplement the Mortgagbe,

ecurity Deed (the “Security Instrument”) of the same date given

¢ ‘Borrower,” whether there are one or more persons undersigned\s

wer's Note {0 Peoples Bank, a State Chartered Bank

the undersigner
to secure Ba

i . ] (the “Lender”)
of the samé date 'and sovering the Property described in the Security Instrument (the

“Property”), which is‘located at: 814 Shoshone Drive, La Conner, WA 98257,

In addition to thecov
Borrower and Lendef furthe:
Instrument are deleted and

nts and agreements made in the Security Instrument,
venant and agree that Sections 6 and 8 of the Security
placed by the following:

0. Occupaﬁgav Borrower-shall occupy, and shall only use, the Property as
Borrower’s second hemesgerrower shall keep the Property available for Borrower's

exclusive use and enjo:
t;mesharlngg or othe
agreement that requi

t at all imes, and shall not subject the Property to any
d Wﬁgrshli:: arrangement or to any rentai pool or
either to rent the Property or give a management
firm or any other Persor anytor o] over the occupancy or use of the Property.
8. Borrower's Loan Application, Borrower shali be in default if, during the
Loan application process, Borrower ar any persons or entities acting aft the
direction of Borrower or with Borroiver's knowledge or consent gave materially
false, misleading, or inaccurate jriformation or statements to Lender (or failed o
provide Lender with material isiforination) in connection with the Loan, Material
representations include, but are not limited to, representations concerning
Borrower’s occupa the Property as Borrower's second home.
BY SIGNING ' Borrower'agcepts angragrees to the terms and covenants
contained in this-Secornd Home Rider.

MULTISTATE SECOND HOME RIDER--Singi¢ Family—Fannie Mae/Freddle Mac
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 3rd day of March, 2018, and is
nd*amends and supplements the Deed of Trust (the "Security
& date given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

artered Bank

incorporated in

Instrument”} of th _
are one Or more pers
Peoples Bank;

{"Lender") of the sa
Instrument, which is 108
814 Shoshone Drive,.

date’ asid covering the Property described in the Security

In addition to the cavenants a
andLenderfurthercovenantan agre tha

agreemepts made in the Security Instrument, Borrower
he Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions sectic
“"Lender” is Peoples Bank’,

e Security Instrument is amended as follows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender's address is

Lender is the beneficiary under this Security Ins
any successaors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and fs acti

successor trustee, assigning, or releasmg in whale or in part this
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary ‘ar.:
this Security Instrument. The term "MERS” includes any successor
MERS. This. appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:
"Nominee” means one designated to act for another as its represe

a limited purpose.

MERS RIDER - Single Family - Fannie Masa/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 0412014 Initials: &
Ellie Mae, Inc. Page 1 of 4 3168R0OU “531
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LOAN #. 7014875
ER OF RIGHTS IN THE PROPERTY
sfer of Rights in the Property section of the Security Instrument is
as follows:
ty Instrument secures to Lender: (i) the repayment of the Loan, and
fons and modifications of the Note; and (i) the performance of
hams and agreements under this Sec:urlty instrument and the Note.
¢, Bofrower irevocably grants and conveys to Trustee, in trust, with
-follgwing described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
EY OF SHELTER BAY DIV, 5, TRIBAL AND ALLOTTED
H INBIAN RESERVATION, AS RECORDED ON JUNE 2,

power of é;ale,
County
Skaglt

APN #: P129472/53302 1003

which currently has the address of 814 S La Conner,

[Street][Cityl
WA 98257 ("Praperty Addres
(State] [Zip Code]
TOGETHER WITH all the improvements now or ted enthe property,
and all easements, appurtenances, and fixtures now or hérgafte part of the property.

All replacements and additions shall also be covered by this Sectg
the foregoing is referred to in this Security Instrument as thi-*Rro

Lender, as the beneficiary under this Security Instrurent, désignates MERS
as the Nominee for Lender. Any notice required by Applicabl or this Security
Instrument to be served on Lender must be served on ME] Ne-desi
Nominee for Lender. Borrower understands and agrees that ME he designated
Nominee for Lender, has the right to exercise any or all interests:granted-by
to Lender, including, but not limited to, the right to foreclose and self thie
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor tru

C. NOTICES
Section 15 of the Security Instrument is amended to read as follovk
15.Notices. Al notices given by Borrower or Lender in connecti

Security Instrument must be in writing. Any notice to Borrower in connectior

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /
Form 3158 D4/2014 Initials; =
Eiie Mae, ir. Page 2 of 4 AF3158RDU "7
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LOAN #: 7014875
ment shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower's notice address if sent

unle.a

the Property S unfess Borrower has des;gnated a subst:tute notice address
by notice ~Borrower shall promptly notify Lender of Borrower’s change of
address. [f cifies a procedure for reporting Borrower’s change of address,

then Borrovier
There may be o
any one time. Any1
class mail to Lengers
address by notice
provides to Lender
MERS' Nominee in
with this Security i

ty report a change of address through that specified procedure.
# designated notice address under this Security Instrument at
ender shall be given by delivering it or by mailing it by first
Ss stated herein unless Lender has desfgnated anather
‘Borrawer. Borrower acknowledges that any notice Borrower
ust q?sa: be provided to MERS as Nominee for Lender until

uf Will'not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security lnstrument
shall not be deemed to iRave been.given to Lender until actually received by Lender, f
any notice required by th Sec natrument is also required under Applicable Law,
the Applicable Law reguirem Satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE QF LLOAN SERVICER; NOTICE OF GRIEVANGCE

Section 20 of the Security iiskrument is amended 1o read as follows:

20.Sale of Note; Change'of L oan Servicer; Notice of Grievance. The Note
ar a partial interest in the Note (t@géiher with this Secwrity Instrument} can be sold
one or more times without prior notitg*to Borrowér. Lender acknowledges that until it
directs MERS to assign MERS's Nominee int: in this Security Instrument, MERS
remains the Nominee for Lender, with th ority qg exercise the rights of Lender. A
sale might result in a change in the entity
Periodic Payments due under the Note and, this' ecunty Instrument and performs
other martgage loan servicing obligations Wote, this Security Instrument,
and Applicable Law. There also might be one or inges of the Loan Servicer
unrelated to a sale of the Note. If there is a chan n Servicer, Borrower will
be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments_shouid be made and any other
information RESPA requires in connection with a rolice. er of servicing. If the
Note is sold and thereafter the Loan is serviced by a Servicer other than the
purchaser of the Note, the mortgage loan sefvicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successoriLoan Servicer and are not
assumed by the Note purchaser uniess otherwise provided-by the’ Mote purchaser,

Neither Borrower nor Lender may commence, join, & to any judicial
action (as either an individual litigant or the member of a cla at arises from the
other party's actions pursuant to this Security Instrument or tha at the other
party has breached any provision of, or any duty owed by ré‘_ 5 ; ‘Securlty
Instrument, until such Borrower or Lender has notified the other o
given in compliance with the requirements of Section 15) of such 3 ach and
afforded the other party hereto a reasonable period after the givin
take corrective action. If Applicable Law provides a time period whi
befare certain action can be taken, that time period wili be deemed to.be
for purposes of this paragraph. The notice of acceleration and opportumt o
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shall be deemed to satisfy the notice and opportur
corrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannie Mae(Freddia Mac UNIFORM INSTRUMENTY .
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: LOAN #: 7014875
ITUTE TRUSTEE

4 of the Security Instrument is amended 1o read as follows:

ute Trustee, In accordance with Applicable Law, Lender or MERS may

point a successor trustee to any Trustee appointed hereunder who has

aut conveyance of the Property, the successor trustee shall succeed

‘and duties conferred upon Trustee herein and by Applicable Law.

_ BELOW, Borrower accepts and agrees to the terms and covenants
contained in thj Rider.

& 27/F (Seal)

" DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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