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Attn: Loan Servi
P.O. Box 233
Lynden ,WA 9 %_

Assessor's Parcel or Acco 124850 / 340208-4-002-0700

Abbreviated | egal Description: « 14-0919, AF #200607210102; Being a Ptn SE 1/4,
8-34-2 EW.M.
[Include lot, block and plat or section, township and range]
Full legal description located on page 3

Trustee: Land Title of Skagit County

! and Title and Escrow

Title Order No.: 02-166089-OE
Escrow No.: 02-166089-OE v
LOAN #: 7014616

DEFINITIONS
Words used in multiple sections of this document are defined b
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage
are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated March,5
together with all Riders to this document. ;
(B) “Borrower” is DENEVA M. SCHULTZ AND JOSHUA S. BAKER, 4 MARK

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .
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LOAN #: 7014616

ris a State Chartered Bank, organized and existing under the
f »Washington. Lender's address is
land Dr., Ste. 401, Bellingham , WA 98226.

neficiary under this Security Instrument.
Land Title of Skagit County.

missory note signed by Borrower and dated March 5, 2018.
wer owes Lender ONE HUNDRED TWENTY THREE THOUSAND

The Note states tfia
SEVEN HUNDRED:
' ) pius interest. Borrower has promised to pay this debt in regular
e debt in full not later than April 1, 2023.
{F) "Property” means
Property.”
{G) "Loan" means th2 ¢
charges due under the'N
(H) “Riders” means all
Riders are to be executed
|| Adjustable Rate Ri
x| Balloon Rider
—1 1-4 Family Rider
_] V.A Rider

d by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.

heck box as applicable]:

ominium Rider [ ] Second Home Rider
anned Unit Development Rider [ Other(s) [specify]
Biwegkly*Payment Rider

(0 “Applicable Law" means all contig
ordinances and administrative rules and &
final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, _
other charges that are imposed on Borrower or'the Propert

association or similar organization.
(K) “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which

ipplicable federal, state and local statutes, regulations,
rs {that have the effect of law) as well as all applicable

ts” means alldues, fees, assessments and
' a condominium association, homeowners

other than a transaction originated by
ough an electronic terminal, telephonic
orize a financial institution to debit
sale transfers, automated teller

and automated clearinghouse

or credit an account. Such term includes, but is not lifited
machine transactions, transfers initiated by telephone, wi
transfers.

{L) "Escrow ltems"” means those items that are describe )
{M) “"Miscellaneous Proceeds” means any compensation, settis hward of damages, or proceeds
paid by any third party (other than insurance proceeds paid unteér ages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnatios or otfier taking of alt or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) m of, or omissions as
to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i} any amounts under Section 3 of this Security Instrume
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5

used in this Security Instrument, "RESPA” refers to all requirements and restrich
in regard to a “federally related mortgage loan" even if the Loan does not qualify
martgage loan” under RESPA.

(@) “Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower’s obligations under the Note and/
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exténs
and modifications of the Note; and {ii) the performance of Borrower's covenants and agreg_[p\?"%én,
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LLOAN #: 7014616

ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

lat No. PL04-0919, approved July 21, 2006, recorded July 21, 2006 under Auditor's
697210102, records of Skagit County, State of Washington, being a portion of

which currently has th addreds of N Gibralter Road, Anacortes,
: [Street] [City]
Washington 98221 perty Address"):

[Zip Co

and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
rances of record.

encumbrances of record. Borrower warra
all claims and demands, subject to any enc

THIS SECURITY INSTRUMENT combines unifor
covenants with limited variations by jurisdiction to ¢

property.

nts for national use and non-uniform
form security instrument covering real

UNIFORM COVENANTS. Borrower and Lender cexer gree as follows:
1. Payment of Principal, Interest, Escrow ltems, . Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest :evidenced by the Note and any

U.5. currency. However, if any check or ather instrument receivésf
or this Security Instrument is returned to Lender unpaid, Lender may |
payments due under the Note and this Security Instrument be madelinig
as selected by Lender: (@) cash; (b) money order; (c) certified check’
cashier's check, provided any such check is drawn upon an institu |
a federal agency, instrumentality, or entity; or (d) Electronic Funds Trans

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the

e af the following forms,
K:treasurer’s check or

the Loan current, Lender may accept any payment or partial payment insufficient to
without waiver of any rights hereunder or prejudice to its rights to refuse such payn

or return them to Borrower. If not applied earlier, such funds will be applied to the outst
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower i

—
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LLOAN #: 7014616

nder the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
e applied first to late charges, second to any other amounts due under this Security Instrument,
to reduce the principal balance of the Note,

eceives a payment from Borrower for a delinquent Periodic Payment which includes a

y prepayment charges and then as described in the Note.
ments, insurance proceeds, or Miscellaneous Proceeds to principal due under

ems. Borrower shall pay to Lender on the day Periodic Payments are due
is paid in full, a sum (the "Funds”) to provide for payment of amounts due for:

ction 10. These items are called "Escrow ltems.” At origination or
Lender may require that Communlty Association Dues, Fees, and

at any time during the ter
Assessments, if any, be e

only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of
jer requires, shall furnish to Lender receipts evidencing such
duire. Borrower's obligation to make such payments
and to provide receipts shall for all purpo deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenastt ad agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under 3,_ tion 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender ariy such amgdint, Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in acco with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in Suchia'” are then required under this Section 3.

Lender may, at any time, collect and hold Funds i & L{a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not k;x expabdthe maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funtis. ds: sis of current data and reasonable
estimates of expenditures of future Escrow ltems or other rdance with Applicable Law,

The Funds shall be held in aninstitution whose deposits a
or entity (including Lender, if Lender is an institution whaos

payment within such time period as Le

N

under RESPA. Lender shall notcharge Borrower for holdlng ahdﬁp y1 4he't unds, annually analtyzing
Qvyer mterest on the Funds

iowever. that interest
nuaI accounting of the

any interest or earnings on the Funds. Borrower and Lender can agr
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as reqwred by RESPA.

to make up the deficiency in accordance with RESPA, but in no more than 12 mon
Upon payment in full of all sums secured by this Security Instrument, Lender sh

to Borrower any Funds held by Lender. o

4 Charges; Liens. Borrower shall pay aII taxes assessments charges, fines, a

any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner P
in Section 3. '
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LOAN #: 7014616

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
- (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
but only so long as Borrower is performmg such agreement; (b) contests the I|en in good faith

rcement of the lien while those proceedmgs are pending, but only until such proceedings
r (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating

priority over this Security Instrument, Lender may give Borrower a notice identifying
1 10°days of the date on which that notice is given, Borrower shall satisfy the lien or take
' ns set forth above in this Section 4.

Borrower to pay a one- tlme charge for a real estate tax verification and/or

choice, which right shall not be exercised unreasonably. Lender
tion with this Loan, either: {a) a one-time charge for flood zone
services, or (b} a one-time charge for flood zone determination
@harges eachtime remappings orsimilar changes occur which

and certification services a
reasonably might affect s

’erages described above, Lender may obtain insurance
: xpense. Lender is under no obligation to purchase any
particular type or amount of coverage, ore sru_ch coverage shall cover Lender, but m|ght or mlght
not protect Borrower, Borrower's equity
hazard or liability and might provide greate

acknowledges that the cost of the insura

5 shall become additional debt of Borrower
bear interest at the Note rate from the date

ch policies shall be subject to Lender’s
right to disapprove such policies, shall include a stangard mérngage clause, and shall name Lender as

it ightto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptlygiv: ndetall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional |

carrier and Lender. Lender
orrower otherwise agree
equired by Lender, shall

iod, e dey shall have the right
to hold such insurance proceeds untrl Lender has had an opportumty“ - uth Property to ensure
the work has been completed to Lender's satisfaction, provided that such i
promptly. Lender may disburse proceeds for the repairs and restoratron in nt or in a serics

pplicable Law

interest or earnings on such proceeds. Fees for public adjusters, or other third pa’"
shall not be paid out of the insurance proceeds and shall be the sole obligation of B
or repair is not economically feasible or Lender’s security would be lessened, the insurar
be applied to the sums secured by this Security Instrument, whether or not then d

by Borrower
he-gstoration

the insurance carrier has offered to settle a claim, then Lender may negotiate and settle’
30-day period will begin when the notice is given. In either event, or if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any;i
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inst
and (b) any other of Borrower’s rights {other than the right to any refund of unearned preml

Inrtlals’\—x
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LOAN #: 7014616

rrower) under all insurance policies covering the Property, insofar as such rights are applicable
coyerage of the Property. Lender may use the insurance proceeds either to repair or restore the
3 to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
‘Occupancy Borrower shalt occupy, establish and use the Property as Borrower’s principal

in writing, which consent shall not be unreasonably withheld, or unless extenuating
rst which are beyond Borrower's contral.
tic Malntenance and Protection of the Property, Inspectrons Borrower shall not

Rpair or restoration is not economically feasible, Borrower shall promptly repair
id further deterioration or damage. If insurance or condemnation proceeds

and restoration in a single payment or in a series of progress payments as
e or condemnation proceeds are not sufficient to repair or restore the

disburse proceeds forth
the work is completed. |
Property, Borrower IS

) Berrower shall bein default if, during the Loan application process
Borrower or any persons or entitieg’acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, mi aradlng_“ accurate information or statements to Lender (or failed to

but are net limited to, representan
principal residence.

9. Protection of Lender’s Interes
If {a) Borrower fails to perform the cove
there is a legal proceeding that might signifi
this Security Instrument (such as a procee

'raperty and Rights Under this Security Instrument.
nd agreements contained in this Security Instrument, (b)
iy affect Lender's interest in the Property andfor rights under
in bankruptcy, probate, for condemnation or forfeiture, for
i ity Instrument or to enforce laws or regulations),
do and pay for whatever is reasonable or
% under this Security Instrument, including
g and/or repairing the Property. Lender's
ured by a lien which has priority over this
ahle attorneys’ fees to protect its interest
s secured position in a bankruptcy

or (¢) Borrower has abandoned the Property, thén Lender,
appropriate to protect Lender’s interest in the Property
protectlng and/or assessing the value of the Property

Security 1nstrument, (b) appearing in court, and (c) payi
in the Property and/or rights under this Security Instrunient;
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities tur
under this Section 9, Lender does not have to do so and is nét
agreed that Lender incurs no liability for not taking any or all act

Any amounts disbursed by Lender under this Section 9 shalt beco
by this Security Instrument. These amounts shall bear interest at the Note rate f
and shall be payable, with such interest, upon notice from Lender to Borro

If this Security Instrument is on a leasehold, Borrower shall cofa [
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall nat, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

nder this Section 9.
debt of Borrower secured
the date of disbursement

the Mortgage Insurance coverage required by Lender ceases to be available fror
that previously provided such insurance and Borrower was required to make sé

substantially equivalent to the cost to Borrower of the Mortgage Insurance prewously i
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurari
not available, Borrower shall continue to pay to Lender the amount of the separately designated
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
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LOAN #: 7014616

uired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
separately designated payments toward the premiums for Mortgage Insurance. If Lender required

ents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
ain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
ent for Mortgage lnsurance ends in accordance W|th any wntten agreement between

reimburses Lender (or any entity that purchases the Note} for certain Iosses
es not repay the Loan as agreed. Borrower is not @ party to the Mortgage

it may inclr
Insurance.
Mortgage insur te their total risk on all such insurance in force from time to time, and
th other parties that share or modify their risk, or reduce losses. These
sconditions that are satisfactory to the mortgage insurer and the other
wments. These agreements may require the mortgage insurer o make
ds that the mortgage insurer may have available (which may include
nce premiums).

nder, any purchaser of the Note, another insurer, any reinsurer,
the foregoing, may receive {(directly or indirectly) amounts that

provides that an affiliate of Len
premiums paid to the insurer, the

{a} Any such agreements
Mortgage Insurance, or any othertgrm
Borrower will owe for Mortgage Ins!

receive a refund of any Mortgage Insurary
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is economically
During such repair and restoration period, Lender stial-
Proceeds until Lender has had an opportunity to inspect
completed to Lender's satisfaction, provided that such insp
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made i
to be paid on such Miscellaneous Proceeds, Lender shall not C
or earnings on such Miscellaneous Proceeds. If the restoration or ré
L.ender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the exces:
Miscellaneous Proceeds shall be applied in the order provided for i

ight to hold such Miscellaneous
y to ensure the work has been
e undertaken promptly. Lender
a series of progress payments

shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, or loss
greater than the amount of the sums secured by this Security Instrument imme
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag

value of the Property immediately before the partlal taking, destruction, or loss in value is |
amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphem £
sums secured by this Security Instrument whether or not the sums are then due, P
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LOAN #: 7014616

4he Property is abandoned by Borrower, or if, after notice by L ender to Borrower that the Opposing
lefined in the next sentence) offers to make an award to settle a claim for damages, Borrower

Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
ellaneous Proceeds.

Il be in default if any action or proceeding, whether civil or criminal, is begun that, in

red, reinstate as provided in Section 19, by causing the action or proceeding
ng that, in Lender's judgment, precludes forfeiture of the Property or other
ader’s interest in the Property or rights under this Security Instrument. The
im for damages that are attributable to the impairment of Lender’s interest
igned and shall be paid to Lender.

% that are not applied to restoration or repair of the Property shall be

made by the original Borrower
in exercising any right or remed
third persons, entities or Success
due, shall not be a waiver of or prég
13. Jointand Several Liabi!ity:

Secunty Instrument only to mortgage, gr
the terms of this Security Instrument; {b) is, Aot personally ob!igated to pay the sums secured by this

and is approved by Lender, shall obtain
nt. Borrower shall not be released from
Lender agrees to such release
hall hind {except as provided in

Security Instrument, including, but not limited to, attorneys' fee
It regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instriyme )

If the Loan is subject to a law which sets maximum loan charges, ang that lew s finally interpreted so
i h the Loan exceed the
ary to reduce the
aﬂded permltted

limits will be refunded to Borrower. Lender may choose to make this refund by:
under the Note or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or net
is provided for under the Note). Borrower’s acceptance of any such refund ma

heen given to Borrower when mailed by first class mail or when actually delivered to Bof b
address if sent by other means. Notice to any one Borrower shall constitute notice to all Boft,

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
of address, then Barrower shall only report a change of address through that specified procedurg:
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LOAN #: 7014616

e only one designated notice address under this Security Instrument at any one time. Any notice
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
' ess Lender has designated another address by notice to Borrower. Any notice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received
y natice required by this Security Instrument is also required under Applicable Law, the
quirement will satisfy the corresponding requirement under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
ral law and the law of the jurisdiction in which the Property is located. All rights and

in this Security Instrument are subject to any reguirements and limitations of
i abte Law might explicitly or implicitly allow the parties to agree by contract or it

icting provision.
ment: (a) words of the masculine gender shall mean andinclude corresponding
inine gender; (b) words in the singular shall mean and include the plural
may” gives sole discretion without any obligation to take any action.

r shall be given one copy of the Note and of this Security Instrument.

neuter words or words
and vice versa; and (c) th
17. Barrower's Copy

sgal or beneficial interest in the Property, including, but not limited
in a bond for deed, contract for deed, instaliment sales contract
is the transfer of title by Borrower at a future date to a purchaser.

nder if such exercise is prohibited by Applicable Law.
Il give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d ate the notice is given in accordance with Section

15 within which Borrower must pay all,

Borrower shall have the right to have enforck ent of this S_gcurrty Instrument discontinued at any trme
prior to the earliest of: (&) flve days before sal

hen would be due under this Security
Instrument and the Note as if no acceleration had occyr any default of any other covenants
or agreements; {c) pays all expenses incurred in enforein [
limited to, reasonable attorneys’ fees, property inspection an:
er this Security Instrument; and
ender’s interest in the Property
g8y the sums secured by this
ver pay suchreinstatement

der; (a) cash; (b) maney

Security Instrument, shalf continue unchanged. Lender may requii
sums and expenses in one or more of the following forms, as sel
order; (¢} certified check, bank check, treasurer’s check or cashie
drawn upon an institution whose deposits are insured by a federa

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.

to Borrower. A sale might result in a change in the entity (known as the "Lo
Periodic Payments due under the Note and this Security Instrument and perforgs
servicing obligations under the Note, this Security Instrument, and Applicable Las
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. [f thern
Loan Servicer, Borrower will be given written notice of the change which will state the
of the new Loan Servicer, the address to which payments should be made and any™
RESPA requires in connection with a nctice of transfer of servicing. If the Note is sold a
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor U
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thisysgcu
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LOAN #: 7014616

ent or that alleges that the other party has breached any provision of, or any duty owed by reason
is Security Instrument, untit such Borrower or Lender has notified the other party (with such notice
iff gompliance with the requirements of Section 15) of such alleged breach and afforded the other
el0 a reasonable period after the giving of such netice to take corrective action. If Applicable Law
‘atinfe, period which must elapse before certain action can be taken, thattime period will be deemed
able for purposes of this paragraph. The natice of acceleration and opportunity to cure given

to satisfy the notice and opportumty to take corrective action provisions of this Section 20.
. (@) "Hazardous Substances” are those
OXic or hazardous substances, poHutants or wastes by Environmental Law and
- gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
ents, materials containing asbestos or formaldehyde, and radioactive materials;
v*means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safe ironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial g val action, as defined in Environmental Law; and (d) an "Environmental
Condition” means, lition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Foppermit the presence, use, disposal, storage, or release of any Hazardous
: ny Hazardous Substances, on or in the Property. Borrower shall not
ng affecting the Property (a) that is in violation of any Envircnmental
tal Condition, or (c) which, due to the presence, use, or release of a
on that adversely affects the value of the Property. The preceding
nce, use, or storage on the Property of small quantities of
cognized to be appropriate to normal residential uses and to
ut not limited to, hazardous substances in consumer products).
n notice of (a) any investigation, claim, demand, lawsuit
tory agency or private party involving the Property and
l.aw of which Borrower has actual knowledge, (b) any

(b) "Environmenta?

Law, (b) which creates &n
Hazardous Substance, cre

maintenance of the Property (in

Borrower shall promptly givi
or other action by any governm
any Hazardous Substance or En
Environmental Condition, including b
of release of any Hazardous Substance
of a Hazardous Substance which adve
notified by any governmental or regulat
remediation of any Hazardous Substance
take all necessary remedial actions in accord

NON-UNIFORM COVENANTS. Borrower an
22. Acceleration; Remedies. Lender sha

prior to acceleration under Section 18 unless Applica
shall specify: {a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or before the d

auction at a date not less than 120 days in the future. The'nid
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac
matters required to be included in the notice by Applicable La

on to assert the non-
d sale, and any other
f the d £t is not cured on ar
minediate payment in

all be entitled
22, including,

Lender shall take such action regarding notice of sale and shall give suchnoti
and to other persons as Applicable Law may require. After the time required

by public announcement at the time and place fixed in the notice of sale. Lender or Et
may purchase the Property at any sale.

covenant or warranty, expressed orimplied. The recitals in the Trustee’'s deed shalfg%pn
Initials: 6
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LOAN #; 7014616

idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
e fallowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
; and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
the person or persons legally entitled to it or to the clerk of the superior court of the

eyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shali surrender this Security Instrument and all notes
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property

record

atioh
ee. In accordance with Applicable Law, Lender may from time to time appoint

y Trustee appointed hereunder who has ceased to act. Without conveyance

sor trustee shall succeed to all the title, power and duties conferred upon

able Law.

26. Attorneys’F
any action or proceeding
fees,” whenever usedin
by Lender in any bankfup

r shall be entitled to recover its reasonable attorneys’ fees and costs in
strue or enforce any term of this Security Instrument. The term “attorneys'
rity Instrument, shall include without limitation attorneys’ fees incurred

peeeding or on appeal.

ORAL AGREEMENTS QR O OMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORGING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTOI

BY SIGNING BELOW, Borr:
Security Instrument and in any

/ sl S

r acceptstand agrees to the terms and covenants contained in this
suted by Borrower and recorded with it,

Z / lo /’(f (Seal)

DENEVA M. SCHULTZ *DATE
-z
/ g@aL’\ ?/ )0%8 (Seal)
“DATE

JOSI-{UA S. BAKER

STATE OF &5&5}1 " @%n .COUNTY OF Skagft SS:

On this day personally appeared before me DENEVA
to me known to be the individual paﬁyﬁ@describe&

foregoing instrument, and acknowledged that he/she
and voluntary act and deed, for the uses and purpoig‘s there
GIVEN under my hand and official seal this _& day

LTZ AND JOSHUA S. BAKER
whiexecuted the within and
ed thesame as hislherree

My Appointment Expires on 5- 04 . 9 1

DIANE M MILLS
NOTARY PUBLIC
STATE OF WASHINGTON

Lender: Pecoples Bank :
B My Commission Expires May 9, 2021 @

NMLS ID: 405872
Loan Originator: Jessica Nguyen
NMLS ID: 1557351
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BALLOON RIDER

7014616
"P124850 / 340208-4-002-0700

é plement the mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date. given by the undersigned ("Borrower"} to secure Borrowers note (the

[Property Address]

The interest rate stated on‘the Note'is called the "Note Rate.” The date of the Note is called the "Note
Date.” | understand the Len r the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Not v-instrument and this Rider by transfer and who is entitled to
receive payments under the Note the "Note Holder."

ADDITIONAL COVENANTS. In,
Instrument, Borrower and Lender furk
contained in the Security Instrument or t

covenants and agreements in the Security
Hant and agree as follows (despite anything to the contrary

THIS LOAN IS PAYABLE IN FULL A RITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAI TEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT-THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSET& THAT YQUMAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAY/ LOAN WITH, WILLING TCO LEND YOU
THE MONEY. IF YOU REFINANCE THIS LOAN A’
ALL OF THE CLOSING COSTS NORMALLY AS
OBTAIN REFINANCING FROM THE SAME LENDER!

BY SIGNING BELOW, Borrower accepts and agrees to

Balloon Rider.

Deneva M. Schultz

fc b~

Jos ua'S. Baker




