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Reference # (if app?}- Vi | P, Aiken Additional on page
Grantor(s):
1. Aiken, Mich

Grantee(s)
1. Heritage Bank

Legal Description: Ptn NW N
Additional on page 2

Assessor's Tax Parcel ID#; 34041

THIS ASSIGNMENT OF RENTS date bruary 23, 2018, is made and executed between
Michael P. Aiken, who also appears ecord as Michael Patrick Aiken, as his separate
property, whose address is 2204 Riversicge Dr, M non, WA 98273 (referred to helow
as “"Grantor") and Heritage Bank, whose mailing PO Box 1578, Olympia, WA 98507
(referred to below as “Lender").
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, which is 858 feet South of the Nerth line of said Section 17;
39 30" West 4.56 feat along said Highway right of way line and

East in prewmjs
thence North 0 d
right of way; then

on said East line of Highway rigihi of way; thence North 0 degrees 39" 30" West 132,75
feet along said East line to the pbing of ning.

yed to the City of Mount Vernon by deed recorded
No. 8511050004,

f Washington.

November 5, 1985, under Audito
Situate in the County of Skagit, S

The Property or its address is commonly knowpa
98273. The Property tax identification number:

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOT

2204 Riverside Dr, Mount Vernon, WA
4041 -(?-1 90-0100/P102726.

TEDNESS AND (2} PERFORMANCE OF ANY
NT, AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi
shall pay to Lender all amounts secured by this Assignment as
Grantor's obligations under th|s Assignment. Unless and until Lend

it or any Related Documents, Grantor
e, and shall strictly perform aII of

operate and manage the Property and coliect the Rents, prowded that
not constitute Lender's consent to the use of cash collateral in a bank

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granter warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authonity to ente A jent and to assign and
convay tha Rants to Lender. ‘

Rents except as provided in this Assignmant.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shalt have the right at

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may sand notices to any and all tenants of the Property
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, coflec
the tenants or from any other persons liable therefor aII of the Rents; |nsmute and carry on aff

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the *
to pay the costs thereof and of ali services of ail employees, including their equipment, and of all cotl !
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assedsy
water utilities, and the premiums on fire and other insurance effacted by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
Washington and alse all other laws, rules, orders, ordinances and requirements of all other governmental agﬂnme
affacting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and Hn’
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ender may engage such agent or agents as Lender may deem appropriate, either in Lender's
's name, to rent and manage the Property, including the collection and application of Rents.

w&ct exclusively and solely in the place and stead of Grantor and to hava all of the powers of
poses stated above.

APPLICATION OF RENTS
Grantor's account and Len
determine the applicatiol
not applied to such costs
this Assrgnment and ‘ot

osts and expenses incurred by Lender in connection with the Property shall be for
y pay such costs and expenses from the Rents. Lender, in its scle discretion, shall
Il Rents received by it; howevar, any such Rents received by Lender which are
a4, shall be applied to the Indebtedness. All expenditures made by Lender under
fmm the Ren!s shall becoms a part of the lndebtedness secured by this

FULL PERFORMANCE. If Girgntor paya Hl of the Indebtedness when due and otherwise performs all the obllgatlons
impesed upon Grantor under:this Assugnrnen the Note, and the Related Documents Lender shall execute and deliver to
Grantor a suitable satisfacti
file evidencing Lender's securiti-is
paid by Grantor, if permitted by appli

LENDER'S EXPENDITURES. If any'action or py
the Property or if Grantor fails to cofiplywith
not limited to Grantor's failure to disciiarge

g is commenced that would materially affect Lender's interest in
=prowision of this Assignment or any Related Documents, including but
“pay when due any amounts Granter is required to discharge or pay under
this Assignment or any Related Docurs hdér on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems approprate, inciyding but ngk limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, atany time, or placed on the Rents or the Property and paying all costs
for insuring, matntaining and preserving the Fro v All such expenditures incurred or paid by Lender for such
purpeses will then bear interest at the rate cliirg ndier tha Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will kécome a part of the Indebtedness and, at Lender's option, will (A)
be payable an demand; (B) be added to the baldace of the Note and be apportioned among and be payable with any
installment payments to become due during e (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treate nt which will ba due and payablte at the Note's
maturity. The Assignment also will secure payment'gt these amowsitg, Such right shall be in addition to all ather rights
and remadies to which Lender may be entitled upon Default.

ant of Default under this Assignment;

Payment Default. Grantor fails to make any payment: the Indebtedness.

Other Defaults. Grantor fails to comply with or to
contained in this Assignment or in any of the Related:
obligation, covenant or condition contained in any other agWﬁ

ther term, obligation, covenant or condition
gt comply with or to perform any term,
tender and Grantor.

effact discharge of any lien.

Default in Favor of Third Partles. Grantor defaults under
purchase or sales agreemesnt, or any other agreement, in favor :
affect any of Grantor's property or ahility to parform Grantor's cm
Related Documents.

Environmental Default. Failure_ of any party to comply with or.perform wi

on of credit, security agreement,

m, obligation, covenant or
perty.

der by Grantor or on

(including failure of any collateral document to create a valid and perfected secu
for any reason.

with Lender monies or a surety bond for tha creditor or forfeiture proceeding, in an amount determ
in its sole discretion, as being an adequate reserve or bond for the dispute.

dies or becomes incompetent, or revokes or disputes the validity of or I|abl!|ty under any Guaranty
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes th
prospect of payment or parformance of the Indebtedness is impairad.
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Em‘éﬂlES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
ar more of the following rights and remedies, in addition to any other rights or remedies provided

ess. Lender shall have the right at its option without notice to Grantor to declare the entire
taly due and payable, including any prepayment penalty that Grantor would be required to

In furtherance of this right, Lender shall have all the rights provided for in the
Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
s Grantor's attorney-in-fact to endorse instruments received in payment thereof in
! negotlata the same and collect the proceeds. Payments by tenants or other users to

:#gmand shall satisfy the obligations for which the payments are madae, whether or
nd existed. Lender may exercise its rights under this subparagraph either in

wrevocab!y desrgnaté L
the name of Grantor ar
Lender in respanse {4
not any proper grmunc‘,# for
person, by agent, &ethrodg

Appoint Receiver. Len
the Property, with the:
foreclosure or sals, a
the receivership, again
right to the appointment gf-g:
Indebiedness by a substanti

receiver.

e right to have a receiver appointed to take possession of all or any part of
t and preserve the Property, to operate the Property preceding or pending

4ail axist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

an election to make expendltures or to teke action 8
Grantor's failure to perform, shall not a{?eq&‘ Len

Attorneys' Fees; Expanses. If Lender m&h
Lender shall be entited to recover such sym a5 the court may adjudge reasonable @s attorneys' fees at trial and
upon any appeal. Whether or not any ¢z action is involved, and to the extent not prohibited by law, all
reasonable expenses lLender incurs that in tenhder's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights sha pme a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the exgénditure until-7efiaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicakie taw, Lender's attornays’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including g:‘i‘to Y, Feges and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic s_t,a o juncﬁnr;] appeals, and any anticipated post- judgment
collection services, the cost of searching records, obtairfing title riepgrts {including foreclosure reports}, survayors'
reports, and appraisal foes, litle insurance, and fees fprithe T tee to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all otherguin

MISCELLANEQUS PROVISIONS. The following miscellansous bravm ]
Amendments. This Assignment, together with any Related Do
agreement of the parties as to the matters set forth in this Ag

Assignment shatl be effective unless given in writing and signe
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for cdm
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law ap or and, to the extent not
preempted by federal law, the laws of the State of Washington withou regard to onflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washingto

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request
courts of Thurston County, State of Washington,

“the jurisdiction of the

Merger. There shall be no merger of the interest or estate created by this Assngrﬁm nt with ¢ i
estate in the Property at any time held by or for the benefit of Lender in any capacify, without
of Lender.

other interest or
written consant

Interpretation. {1) In all cases where there is more than one Borrower or Grant:

Assignment in the singular shall be deemed to have been used in the pIuraI where thé&-ssite
require. {2) If more than one person signs this Assignment as "Grantor," the obligations of
and several. This means that if Lender brings a lawsuit, Lender may sue any one or giop
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and thg

joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment af
purposes only. They are not to be used to interpret or define the provisions of this Assignmel

No.Waiyer.by L_ender._ Lender f.shall not be deemed to have wai\feq any rights under this Asslg;:

shall not prejudice ar constitute a waiver of Lender's nght ctherwise to demand strict oompltan
provision or any other provision of this Assugnment Me prior waiver by Lender, nor any courses of dégling b
Lander and Grantor, shall constitute a waivar of any of Lender's rights or of any of Grantor's cbligaticns:
future transactions. Whenaver the consent of Lender is required under this Assignment, the granf:
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whete
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lende

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in gmibth

manner, any notice required to be given under this Assignment shatl be given in writing, and shall be effactiv
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), whe
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, i3s
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u‘s& aﬁ c,@mf ad or registered mail postage prepaid, dlrected to the addresses shown near the beglnnmg of thls

ter agrees to keep Lender informed at all times of Grantor's current address. Subjecl to apphcabla
t f&d' notice required or allowed by law to be given in another manner, if there is more than one

Powers of Atlorp:
granted for pys
Lender.

Severability.
unenforceable as

petent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
gumstance, that finding shall not make the offending provision illegal, invalid, or
er circumstance. If feasible, the offending provision shall be considered maodifiad so
that it becomes Iegs id..@md, enforceable. If the offending provision cannot be so modified, it shall be
considered deleted ignment.  Unless otherwise required by law, the ilegality, invalidity, or
unenforceability of sy ;a‘o n af $his Assignment shall not affect the legality, validity or enforceability of any

ure 1o the benefit of the parties, their successors and assigns. |If
i in a person other than Grantor, Lender, without notice to Grantor, may
rence to this Assignment and the Indebtedness by way of forbearance or
ligations of this Assignment or liability under the Indebtedness.

ownership of the Properig bty
deal wjth Grantor's SUCCesYErs’

Time is of the Essence. Time ‘4 ” essciite ig the performance of this Assignment.

oountenclmm brought by any pa

Waiver of Homestead Exemption. Gra ‘ reby réloases and waives all rights and benefits of the homestead
exemption laws of the State of Washlng nsas to ail Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOYWITHSFANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANFOR#EREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMERWMT £)F FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSCON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ahd terms shal¥ have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refegé » dollar amounts shail mean amounts in lawful
money of the United States of America. Words and terms use ‘singular shall include the plural, and the plural

A ot otherwise defined in this Assignment shall
=5

ENTS, as this ASSIGNMENT OF RENTS may
.afiti-eghedules attached to this ASSIGNMENT

be amended or modified from time to time, together with.
OF RENTS from time to time.

Borrower. The word "Borrower' means Michael P Aiken.
Default. The word “Default" means the Default set forth in th

Event of Default. The words "Event of Default" mean any of t
the default section of this Assignment.

Grantor, The word "Grantor* means Michael P Aiken.

Guaranty. The word "Guaranty" means the guaranty from guarantor, en :
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebledness” means all principal, interest,

Lender. The word "Lender” means Heritage Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 23, 201
amount of $372,000.00 from Grantor to Lender, together with all renewals of;*
of, refinancings of, consolidations of, and substitutions for the promisseory note or agreemem

Property. The word "Property” means all of Grantor's right, title and interest in a
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cré

deeds, collateral mortgages, and all other instruments, agreements and documents, wheth
existing, executed in connaction with the Indebiedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and intsrest in, tofan
and all present and future leases, including, without limitation, all rents, revenue, income, |ssa;a
bonuses, accounts receivable, cash or security depaosits, advance rantals, profits and proceeds from #
and other payments and benefits derived or to be derived from such Ileases of avery kind and nature,
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect,pa
and proceeds thersunder.
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THE*UMBERS _h!ﬁD CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENTIS E "ED ON FEBRUARY 23, 2018.

INDIVIDUAL ACKNOWLEDGMENT

KARI AMES
Notary Public - State of Arizona
MOHAVE COUNTY
My Commission Expires
December 2, 2018

hatthesor she signed the Assignment as his or hepfree and voluntary act

Given undermy and and 3 ; day of o 20 !

By

. T k__-// :
Notary Public in and for tha State of

Residing at

My commission expires

LaserPro, Ver. 17.4.21.005 Copr. D+H USA Corpor;
LACFALPLAG14,

All Rights Reserved. - WA



