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ASSISGNMENT OF RENTS

Reference # (if applicable):
Grantor(s):
1. VEER, BOYD Q.

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description; Lots 1 To 7, Inclusiv Lots 15 & 16, Blk 39, Anacortes.
Additional on page

3772-039-016-0000 (P55105)

Assessor's Tax Parcel ID#: 3772-039-007-0001 (P

THIS ASSIGNMENT OF RENTS dated February 26
Q. VEER, as his separate property, whose addres
98221 (referred to below as "Grantor") and Skagit’
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (re

‘made and executed between BOYD
W&\ AVENUE, ANACORTES, WA
&, whose mailing address is 301 E.

ed to beélow as "Lender”).
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For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
i described Property located in SKAGIT County, State of Washington:

ddress is commonly known as 1004 COMMERCIAL AVENUE,
21. The Property tax identification number is 3772-039-007-0001
000 (P55105).

ddition to the Note, this Assignment secures all obligations, debts and liabilities,

r or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Bomower and antst or any one or more of them, whether now existing or hereafter arising, whether
related or unrelaled to the pdmpede of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or ungétesmingd, abizplute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually. of j h @thers whether obligated as guarantor, surety, accommodation party or
otherwise, and whether reco amounts may be or hereafter may become barred by any statute of

limitations, and whether the repay such amounts may be or hersafter may become otherwise
unenfarceable.

THIS ASSIGNMENT IS GIVEN

GRANTOR'S WAIVERS. Grantor wa uesu ill right;

defenses arising by reason of any "one action” or "anti-deficiency”
Iaw _or any other law which may p;

sm bringing any action against Grantor, including a claim for
tp a claim for deficiency, before or after Lender's commencement

BORROWER'S WAIVERS AND RESPONSIBILI
takes in connection with this Assignment. Baorroy
the Properly. Borrower waives any defensed
without limitation any faiture of Lender to redlizg
Property. Bormower agress to remain liable und
take under this Assignment,

es the responsibility for being and keeping informed about
se because of any action or inaction of Lender, including
n the Properly, or any delay by Lender in realizing upon the
Note with Lender no matter what action Lender takes or fails to

wrovided in thi
shall pay to Lender afl amounts secured by this Assiinment as e
Grantor's obligations under this Assignment. Unless and until Lende
below and 50 long as there is no default under this Assignme

Assignment or any Related Documents, Grantor
ecome due, and shall strictly perform all of
C ises its right to collect the Rents as provided

claims except as disclosed to and accepled by Lender in writing.

Right to Assign. Grantor has the full right, power and authori
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

enter int> this Assignment and to assign and

eyed“the’ Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise di§poa
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th nght at a
default shall have oceurred under this Assignment, to collect and receive the Re
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of
Assignment ang directing all Rents to be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; :
the tenants or from any other persons liable therefor, all of the Rents; institute and ¢

f‘iy of Grantor's rights in the

me, and even though no
wipose, Lender is hereby

Maintain the Property. Lender may enter upon the Property to maintain the Property and 2
to pay the costs thereof and of all services of all employees, including their equipment, arig
and expenses of maintaining the Property in proper repair and condition, and alss to pay all |
water utilities, and the premiums on fire and other insurance effected by Lender on the Praper

Compllance with Laws. Lender may do any and all things fo execute and comply with the laws:
Washington and also all other laws, rules, orders, ordinances and requirements of all other gov
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term of tey
such conditlons as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either’in *_ender
name or in Grantor's name, to rent and manage the Preperty, including the collection and application of 15,

Other Acts. lender may do all such other things and acts with respect to the Property as Lender may, deeth
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powerd of;
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact tha
Lender shall have perfermed one or more of the foregoing acts or things shall not require Lender to do any othér
specific act or thing.
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F RENTS. All costs and expenses incurred by Lender in connection with the Froperly shall be for
it and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
lication of any and all Rents received by it; however, any such Rents received by Lender which are
costs and expenses shall be applied to the Indebtedness, All expenditures made by Lender under

"be payable on demand, with interest at the Note rate from date of expenditure until paid.
FULL RERFGH
imposed upon,
Grantor a syitabl

Grantor pays all of the Indebtedness when dus and otherwise performs all the obligations
ranfor inder this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing'Ler urity interest in the Rents and the Property. Any termination fee required by law shall be
pald by Grantor, if pemnittes” by applicable law.

LENDER'S EXPENDITURES

my action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grai eomply with any provision of this Assignment or any Related Documents, including but
not limited to Gragions*failuze td.discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment of-8ny Rélaled Dpyments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems 3 #te, including tut not limited to discharging or paying all taxes, liens, security
interests, encumbrances and irms, at any lime levied or placed on the Rents or the Properiy and paying all costs
for insuring, maintaining ing the Properly. All such expenditures incurred or paid by Lender for such
purposes will then bear infér ite.charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. “All siich-8xpehsds will become a part of the Indebledness and, at Lender's option, will (A)
be payable on demand; (B) b added to the balance of the Note and be apparfioned among and be payable with any
installment payments to become due dus either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; Ysated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment als sacure paymant of these amounts. Such right shall be in addition to all other rights
antitéd upon Default.

hall constitute an Event of Default under this Assignment:
ent when due under the Indebtedness,

f nply with or to perform any other term, obligation, covenant or
condition contained in this Assignmint 3 of the- Related Documents or to comply with or to perform any
term, obligation, covenant or condition cahtédingd in anyother agreement between tender and Borrower or Grantor.

Default on Other Payments. Failure of Gi tar wi in e time required by this Assignment to make any payment
for taxes or insurance, or any other payman# ne: ssaty to prevent filing of or to effect discharge of any lien.

inply with or perform when due any term, obligation, covenant or
condition contained in any environmental agré nt executed in connection with the Property.

False Statements. Any warranty, representatic statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Agdignment or the:Related Documents is false or misleading in any
material respect, either now or at the time méde ar furn r becomes false or misleading at any time
thereafter.

Defective Collateralization, This Assignment or any of
{including failure of any collateral docurnent to create
for any reason.

Death or Insolvency. The death of any Borrower ar
appointment of a receiver for any part of Borrower's or GFa
creditors, any type of creditor workout, or the commenceme
insolvency laws by or against Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclostre. or forf r2 proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by Jitor Of Borrower or Grantor or by any
governmental agency against the Rents or any property securing t hiednes
any of Borrower's or Granfor's accounts, including deposit accounts, withi Lesider..However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as 18 thé validity. or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Bgrgwer or ntor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender ma S Or a surety bond for the creditor or
forfeiture proceeding, ih an amount determined by Lender, in its sole discietion, as baing an adequate reserve or
bond for the dispute. :

Property Damage or Loss. The Property is lost, stolen, substantially daméged.

Events Affecting Guaranter. Any of the preceding events occurs with respect to siny-guaranty
or accommaodation party of any of the Indebtedness or any guarantor, endorser, sutety, or gitcgfmmodation party
dies or becomes incompetent. or revokes or disputes the validity of, or liability under” agy Guaranty of the
Indebtedness. ‘

Adverse Change. A material adverse change occurs in Grantor's financial condi
prospect of payment or performance of the Indebtedness is impaired.

Environmental Default. Failure of any party‘

ted [loguments ceases to be in full force and effect

any assignment for the benefit of
eding under any bankruptcy or

Insacurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tirfie therd
may exercise any one or mere of the following rights and remedies, in addition to any other rights ‘r
by law:

Accelerate Indabtedness. Lender shall have the right at its option without notice to Borrower or
the entire Indebledness immediately due and payable, including any prepayment penalty that Borrowa
required to pay. E

Collect Rents. Lendsr shall have the right, without notice to Bomower or Grantor, to take possel
Property and collect the Rents, including amounts past due and unpaid, and ‘apply the net proceeds;,
above Lenders costs, against the Indebtedness. In furtherance of this right, Lender shall have all &y ‘
provided for in the Lender's Right to Receive and Collect Rents Seclion, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in ;
payment thereof in the pame of Grantor and to negotiate the same and collect the proceeds, Payments by tehant
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.
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‘ Facelvar, Lender shall have the right {0 have a receiver appointed to take possession of all or any part of
i ,‘Rfﬁparty with the power to pretect and preserve the Property, to operate the Properly preceding or pending
reclosuré of sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
! ip, agains! the Indebtedness. The receiver may serve without bond if permitted by law. Llender's
appomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

ider shall have all other rights and remedies provided In this Assignment ot the Nole or by

ction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ritures er to take action to perform an obligation of Grantor under this Assignment, after
.shall not affect Lender's right to declare a default and exercise its remedies.

zurs that in Lender’s opinion are neoessary at any time for the protection of its
interest or the enforcemayit of* |ts nghts shall become a part of the Indebtedness payable on demand and shall bear

without limitation, h
expenses, whether ort ;
(including efforts to modi

any limits under applicable law Lender's attorneys’ fees and Lender's Iegal
a?gvsuut including attorneys' fees and expenses for bankruptcy proceedings
iy automatic stay or injunction), appeals, and any anticipated post-judgment
records, obtaining title reports {including foreclosure reports), surveyors'
rand fees for the Trustee, to the extent pemmitted by applicable law.
Ition to all other sums provided by law.

Grantor alsa will pay any
MISCELLANEOUS PROVISIONS, T

Amendments. This Assignment/togéther
agreement of the parties as to the malters

miscellaneous provisions are a part of this Assignment:

Related Documents, constitutes the entire understanding and
h in this Assignment, No alteration of or amendment to this
: ng and signed by the party or parties sought to be charged or
bound by the alteration or amendmeiy

Caption Headings. Caption headings in
to interpret or define the provisions of this

Governing Law. This Assignment will
preempted by fedaral law, the laws of the §
This Assignment has been accepted by Lendg

Joint and Several Liability. All cbligations of, Eprrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean’ and every ntor, and all references to Borrower shall mean
gach and every Borrower. This means that each Grantor sigii elow is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estaie sfeatediby this Assignment with any other interest or
\ any capacity, without the written consent

he State of Washington,

of Lender.

Intarpretation. {1} In all cases where there is more th
Assignment in the singular shall be deemed ta have been
require. (2} If more than one person signs this Assignment as I .
and several. This means that If Lender brings a lawsuit, Lendef ay sue an}r one of more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sua Borrowe' ﬁrst and that Borrower need not be
joined in any lawsuit, (3)
purposes only, They are not to be used to interpret or define the p

No Walver by Lender, Lender shall not be deemed to have waived i
waiver is given in wntlng and signed by Lender. No delay or amission on the patt of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by der of a ision of this Assignment
shall not prejudice or constltute a walver of Lender's right othenmse ct compliance with that
e of dealing between

Lender and Grantor, shalf constitute a waiver of any of Lender's rights or of amt af Grantstes
future transactions. Whenever the consent of Lender is required under this, Askignsient’ the granting of such
consent by Lender in any |nstance shall not constitute continuing consent to sub qL ht Instances where such

Notices. Subject to applicable law, and except for notice required or allowed
manner, any notice required to be given under this Assignment shall be given in
when actually delivered, when actually received by telefacsimile (unless otherviis
deposited with a nationally recegnized ovemight courier, or, if mailed, when deposited i
first class, certified or registered mail postage prepaid, directed to the addresses shown ne
Assignment. Any party may change its address for notices under this Assignment by givipg
te the other parties, specifying that the purpose of the notice Is to change the party's

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
law, and except for notice required or allowed by law to be given in another manner, if the
Grantor, any notice given by Lender to any Granter is deemed to be notice given to all Grantors

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thigAssigfim
aranted for purposes of security and may not be revoked by Grantor until such time as the same are
Lender,

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be illeg
unenforceable as to any circumstance, that finding shall not make the offending provision illegal
unanforceable as to any other circumstance. If feasible, the offending provision shall be considered m
that it becomes legal, valid and enforceable, If the offending provision cannot be so madified, it ‘s
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability ¢f an
other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.
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the Froperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
hout releasing Grantor from the obligations of this Assignment or llability under the Indebtedness.

Essence. Time is of the essence in the perfarmance of this Assignment.

4fead Exemptlon. Grantor hercby releases and waives all rights and benefits of the homestead
ws ofithe State of Washington as to all Indebledness secured by this Assignment,

Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
HIZ ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
Y ®RDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
&Y PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROE: UBSEQUENT TQ THE DATE OF THIS ASSIGNMENT.

bpitalized words and terms shall have the following meanings when used in this
dated to the contrary, all references to dollar amounts shall mean amounts in lawful
rica. Words and terms used in the singular shall include the plural, and the plural
1fext may require. Words and terms not otherwise defined in this Assignment shall
A terms in the Uniform Commerclal Code;

qirient, means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
time.to time, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The wors "A
be amended or modifleg:ro,
QF RENTS from time 5 ti

Borrower. The word "Bo
Default. The word "Defa

yaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation* y-ofsall or part of the Note, -

Indebtedness. The word "Indebtedness? riezhs all
payable under the Note or Related Do
consolidations of and substitutions for the'
Lender to discharge Grantor's obligations
this Assignment, together with interest on stic
limitation, Indebtedness includes all amount
of this Assignment.

incipal, interest, and other amounts, costs and expenses
r with all renewals of, extensions of, modifications of,
d Documents and any amounts expended or advanced by
ncurred by Lender to enforce Grantor's obligations under
mounts as provided in this Assignment. Specifically, without

Note. The word "Mote” means the promissory note dat
amount of $440,000.00 from Borrower to Lender, togbthst W 4 all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions $ promissiary note or agreement.

Property. The word "Property” means all of Grantdé: _ itie fand interest in and to all the Property as
described in the "Assignment" section of this Assignme

Related Documents. The words "Related Documents
agreements, environmental agreements, guaranties, security a e

deeds, collateral mortgages, and all other instruments, agreements” and
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor's present and fuiure rights titie and interest In, to and under any
and all present and future leases, including, without fimitation y ¢ income, issues, royalties,
bonuses, acoounts receivable, cash or security deposits, advance rén  § roceeds from the Property,
and other payments and benefits derived or to be derived from such leases of ¢ i and nature, whether due
now or later, including without limitation Grantor's right to enforce such le eive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIDNS OF
DOCUMENT IS EXECUTED ON FEBRUARY 26, 2018,

ary 26, 2018, in the original principal

mortgages, deeds of trust, security
ctiments, whether now or hereafter

iS ASSIGNMENT. THIS

GRANTOR:

X Laped. 0y

BOYD Q. VEER
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INDIVIDUAL ACKNOWLEDGMENT

dersigned Notary Public, personally appeared BOYD Q. VEER, BOYD Q. VEER, as his
Iz, known to me or proved to me on the basis of satisfactop ¢ evidence fo be the individual

e ASSIGNMENT OF RENTS, and acknowledged that r she signed the Assignment
and deed, for thg-”l\ses and purposes therein mentioned.

day of___Ma ,20_ (%

Residing at 5:(:& }EE] m{i

My commission expires Q’E’M

separate property, persg :

desgribed in and who,
o Gy

Notary Public In and for ths

USA Corporation 1997, 2018. All Rights Reserved. - WA
CFRALPLAG14.FC TR-27471 PR-2

LaserPro, Ver. 17.2,10.037 Capr. |

PUBUC
06-20-2020



ule “A-17 01-166306-O0

clusive, and Lots 15 and 16, Block 39, "MAP OF THE CITY OF ANACORTES,
WASHINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit

rtes, County of Skagit, State of Washingion.



