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Additional on page __

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Caunty, Trustes

Legal Description: Lots 1 To 7, Inclusive, & Lots, Blk 39, Anacortes.

Additional on page

Q. VEER, as his separate
property, whose address is 4306 A AVENUE, ANACOR A 98221 ("Grantor™); Skagit
Bank, whose mailing address is Main Office, 301 E. Fairhz :
WA 98233 (referred to below sometimes as "Lender” an
Land Title Company of Skagit County, whose mailing address

98233 (referred to below as "Trustee").
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the  fallowing desdcribed real property, together with all existing or subsequenlly erected or affixed bu1ld|ngs
imprg 4 fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
uﬂifﬂgs with ditch or irigation rights); and all other rights, royalties, and profits relating to the real
whihout limitation all minerals, oil, gas, gealhermal and similar matters, {the "Real Property"}

ddress is commonly known as 1004 COMMERCIAL AVENUE,
he Real Property tax identification number is 3772-039-007-0001

ddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of eitfier Grapiui~or Berrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower ‘ .arty one or more of them, whether now existing or hereafter arising, whether
refated or unrelated to f
indirect, determined or undete;‘rnmed abs t;le or comlngent 1|qmdated or unllqu1dated whether Borrower or Grantor
may be liable individually or ] 3
otherwise, and whether recov
limitations, and whether the
unenforceahle.

Grantor hereby assigns as security to £eny all of fsrantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assig i n accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, ate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rent ich li

N 4 FENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE N TE RELATED DOCUMENTS AND THIS DEED OF TRUST. THIS

GRANTOR'S REPRESENTATIONS AND WARRANT
Barrower's request and not at the request of Lende ) he full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; {t) the provigiong, of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument bind ] Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; ; s eslablished adequate means of obtaining
from Borrower on a continuing basis information about Bo! al condition; and (e} Lender has made no
representation to Grantor about Borrower (including without® i ditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defense

law, or any other law which may prevent Lender from bringing apy" astion #gainst Granter, mcludeng a clalm for
daficiency to the extent Lender is othenmse entltled to a claim for deficie are or after Lender's commencement

PAYMENT AND PERFORMANCE. Exoept as otherwise provided in this eed of T
to Lender all Indebtedness secured by this Deed of Trust as it becor:

, Borrower and Grantor shall pay
Borrower and Grantor shall strictly
lated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gea: Bomrower's and Grantor's

possession and use of the Property shall be govemed by the following provisions

Possession and Use. Until the occurrence of an Event of Default, Grang
centrol of the Property; (2) use, operate or manage the Property; and i 4
{this privilege is a license from Lender to Grantor automatically revoked defaulty.
relate to the use of the Property or to other limitations on the Property. Thg, Reat. Proj
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor i, pérmi
stripping of or waste on or to the Praperty or any portion of the Property. WithoukJimitipg th
foregoing, Grantor will not remove, or grant to any other party the right to remove, a

amain in possession and
Rents from the Property
i following provisions
Tty not used principally

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improvem

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impi Ve
equal value.

Lender's Right to Enter. Lender and Lender's agents and represzentatives may enter upon the :
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requlrements. Grantor shall promptly comply, and shall p
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rep
otherwise use or occupy the Properly in any manner, with all laws, ordinances, and regulations, now
in ef‘fect of all governmental authorltles appllcable to the use or vesupancy of the Property, mcludl

notified Lender in writing prior to doing so and so Iong as, in Lender's sole opinion, Lenders interests in th
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonab)
satisfactory to Lender, to protact Lender's interest.

Cuty to Protect. Granlor agrees nelther tc abandon or leave unattended the Property. Grantor shall do all other
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dition to those acts set forth above in this section, which frem the character and use of the Property are
cessary to protect and preserve the Property.

DUE ON SALE - \CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
secured By this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
‘ ebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
ritten consent, of all or any part of the Real Properly, or any interest in the Real Property. A
eang the conveyance of Real Properly or any right, title or interest in the Real Property; whether
uitable; whether voluntary or involuntary; whether by outright sale, deed, Installment sale contract,

¢eed, leaschald interest with a term greater than three (3) years, leasg-option contract, or by
ansf‘é of any beneficial interest in or to any land trust holding title to the Real Property, or by any
v an interest in the Real Property. However, this option shall not be exercised by Lender
eral law or by Washington law.

TAXES AND LIENS.
Trust:

Payment. Graritor shait.p
charges (including water a
pay when due all claims,for

provisions relating to the taxes and lens on the Properly are part of this Deed of

seiver), fines and impositions levied against or on account of the Property, and shall

jork done on or for services rendered or material furnished to the Property. Grantor

#R-liens having priority over or equal to the interest of Lender under this Deed of
and assessments not due and except as otherwise provided in this Desd of

Trust, except for thé lleh
Trust.

; ayment of any tax, assessment, or claim in connection with a good faith
A pay, solgng 25 Lender's interest in the Property is not Jeupardlzed If & lien arises or
is flled as a result of nonpayimart, Grangér ghalt within fﬂeen (15} days after the lien anses or, lf a lien is filed,
within fifteen (15) days afte ‘ i
Lender, deposit with Lender ca
amount sufficient to discharge the: plus any gosts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale U any contest, Grantor shall defend itself and Lender and shall
ainst the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upcm deinzing furnizh to Lender satlsfactory evidence of payment of the taxes
or assessments and shall authorize the appropnale gve
statement of the taxes and assessments apaist t._ P

Notice of Constructlon. Grantor shall not
services are furnished, or any materials are wiied to the Property if any mechanic's lien, matenalmens hen or
other lien could be asserted on account of tha work services, or materials. Grantor will upon request of Lender

furnish to Lender advance assurances satisfa to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following prmhsions rel
Trust.

Maintenance of Insurance. Grantor shall procure and.#h
coverage endorsements on a replacement basis for the’ insurabfe yalue covering all Improvements on the Real
Property in an amount sufficient to aveid application o ce clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and mh&nswe general ||ab|I|ty msuranoe |n such
coverage amounts as Lender may request with Trustee an
liability insurance policies. Additionally, Grantor shall maintain s
hazard, business interruption, and boliler insurance, as Lender majy
form, amounts, coverages and basls reasonably acceptable to Le
reasonably acceptable to Lender. Grantor, upon request of Leni
policies or certificates of insurance in form satisfactory to Lender,

that coverages will not be

Atel Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will iftipaired in any way by any act,
omission or default of Grantor or any other person. Should the Reat Propegrty; e Incated in an area designated by
the Administrator of the Federal Emergency Management Agency as a spesiaj flood h d area, Grahtor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days fier noticejg given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal ba) “idign and any prior liens
on the property securing the loan, up to the maximum policy limits set unde Nistiona#Flpdd Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the te

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage . Lender may

make proof of loss if Grantor fails to do so within fifteen (15) days of the casual%y Whgsihe or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceauds of 1
gity, of the

the proceeds to the reduction of the Indebtedness, payment of any lien affecting tﬁe P
and repair of the Property: If Lender elects to apply the proceeds to restoration and repaif, Grah
replace the damaged or destroyed Improvements in 2 manner salisfactory to Lender,
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fo
repair of restoration if Grantor is not in default under this Deed of Trust. Any proceeds:
disbursed within 180 days after their receipt and which Lender has not committed to the

_restoration
all repair or
, upon

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantir
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; ¥
Insured; (3} the amount of the policy; (4) the property insured, the then current replacement val
property, and the manner of determining that value; and {5) the expiration date of the pclicy. Grantor
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacet: 1snt
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's intekgist in?
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantar iz required to discharge or pay -
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
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brances and cther claims, at any time levied or placed on the Property and paying all costs for insuring,
g ard preserving the Propery. Al such expenditures incurred or paid by Lender for such purposes will then
rest atithz rate charged under the Note from the date incurred or pald by Lender to the date of repayment by
expenses will become a part of the Indebtedness and, at Lender's optlon, will (A) be payable on

added to the balance of the Note and be apportioned among and be payable with any installment
A tue during either {1) the term of any applicable insurance policy; or (2) the remaining term of
ted as a balloon payment which will be due and payable at the Note's maturity. The Deed of
sment of these amounts.  Such right shall be in addition to all other rights and remedies to
etititiad upon Default,

Trust to Lender.

Defanse of Title. Subjes
title to the Property againgt th
that questions Grantbrg“title"or.
action at Grantor's expen 4
participate in the proceeging and t
Grantor will deliver, or caijse to be
to permit such participatiol

Compliance With Laws. Granis pans’ that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances;and regulations of govemmental authorities.

Survival of Representations and j'hfg,ﬂ"anties presentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive thé exesy and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect as Borrower's Indebledness shall be paid in full.

CONDEMNATION. The following provisi condemnation proceedings are a part of this Deed of Trust;

Procesdings. If any proceeding in condemr ibzd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as mby bs“necéssary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, bift Lehder shall be antiled to participate in the proceeding and to be
represented in the proceeding by counsel ofsits.dwn choice all at Grantor's expense, and Grantor will deliver or
cause to be deliverad to Lender such instrum
lime to permit such participation,

claims of all persons. In the event any action or proceeding is commenced
rest of Trustee or Lender under this Deed of Trust, Granter shall defand the
i@y be the nominal party in such proceeding, but Lender shall be entitied to
¢ represented in the proceeding by counsel of Lender's own cholce, and
rered, to Lender such instruments as Lender may request from time to time

Application of Net Proceeds. If all or any part o th2 Property i
any proceeding or purchase in lieu of condemnatidn, Lender
net proceeds of the award be applied to the Indebtednes
proceeds of the award shall mean the award after paymed
incurred by Trustee o Lender in connection with the cefid

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA
to govemmental taxes, fees and charges are a part of this Deed. oFFrii

Current Taxes, Fees and Charges. Upon request by Lender, " Granigr g zcute such documents in addition to
this Deed of Trust and take whalever other action is requested by’Lesider to'pérfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, i below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trug irig ‘without limitation all taxes, fees,
documentary stamps, and other charges for racording or registering this Degd ¢f Trust.

Taxes. The following shall constitute taxes to which this sectionsa + (\*“d "epecific tax upon this type of
Deed of Trust or upan all or any part of the Indebtedness secured By this Heed-ef Thust, (2) a specific tax on
Borrowar which Borrower is autharized or required to deduct from paymenis gh the indabtedness secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable’ agalinst the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness ¢r on paymsnts of principal and interest
made by Borrower.

ndemned by eminent dormain proceedings or by
s election require that all or any portion of the
pair or restoration of the Property. The net
zonable costs, expenses, and attorneys’ fees

ORITIES. The following provisions relating

Subsequent Taxes. If any tax to which this section applies is enacted subsequent
Trust, this event shall have the same effect as an Event of Default, and Len
available remedies for an Event of Default as provided below unless Grantor eith:
becomes delinguent, or (2} contests the tax as provided above in the Taxes and |

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lén

SECURITY AGREEMENT; FINAN(_:ING STATEMENTS. The following provisions relating, &
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall consfitute a Security Agreement to the exter
constitutes fixtures, and Lender shall have a of the rights of a secured party under the Ui e
as amended from time to time. ’ :

i date of this Deed of
y &xercise any or all of its
«{1) paysithe tax before it
s sectipii apd deposits with

Security Interest. Upon request by Lender, Grantor shall fake whatever action is requested’s
and continue Lender's security interest in the Rents and Personal Property. In addition to recordi
Trust in the real property records, Lender may, at any time and without further authorization 4 )
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon qgfa. %,
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shad
any Personal Property not affixed to the Properly in a manner and at a place reasonably convenient to 7
Lender and make it available to Lender within three (3) days after receipt of written demand from Lend
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which inform
concemning the security interest granted by this Deed of Trust may be obtained (each as required by the Uaifs
Commercial Code) are as stated on the first page of this Deed of Trust.

"FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances a
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
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vili cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ke to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
Lender may deem appropriate, any and all such mortgages, deeds of trust, securlty deeds, security
inancing statements, continuation statements, instruments of further assurance, certificates, and
nts as may, in the sole opinion of Lender, be necessary or desirable in order to sffactuate, complete,
7, 0f preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
Ingnts, and (2) the liens and security interests created by this Deed of Trust as first and prior
rpplrty, whether now owned or hereafter acquired by Grantfor. Unless prohibited by law or Lender

Lin writing, Grantor shall reimburse Lender for all costs and expenses mcurred in cannection
2d to in this paragraph, ‘

Gfantpr fails to do any of the things referred to in the preceding paragraph, Lender may do so
irantor and at Grantor's expense. For such purposes, Grantor herehy irrevocably appoints
n-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ssary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

rid Grantor pay all the Indebtedness when due, and Grantor ctherwise performs all
r under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
Gl e ehdeliver to Grantor suitable statements of termination of any financing statement

i in the Rents and the Personal Property. Any reconveyance fee shall be paid
The grantee in any reconveyance may be described as the “"persen or
2¢itals in the reconveyance of any matters or facts shall be conclusive proof
tiers or fasts.

the obligaticns imposed upon G
full reconveyance and shall
on file evidencing Lender‘&s

persons Iegal]y entitled theretq gnd the ¥
of the truthfulness of any such

EVENTS OF DEFAULT. Each
of Trust:

Payment Default. Borrower fa

Other Defaults. Borrower or G
condition contained in this Deed ¢
term, obligation, covenant or condiy

Staply with or to perform any other term, obligation, cavenant or
any-of the Relataed Documents or to comply with or to perform any
d i any other agreement between Lender and Borrower or Grantor,

Compliance Default. Failure to comply with a y other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the R HEnts.

Default on Other Payments. Failure of Gi;
for taxes or insurance, or any other paym

e time recuired by this Deed of Trust to make any payment
esesgdry to prevent filing of or to effect discharge of any lien,

False Statements. Any warranty, representsai statement made or furnished to Lender by Borrower or Grantor
or on Bomower's or Grantor's behalf under this*Deed of Trust or the Related Documents is false or miskeading in

any material respect. either now or at the tine ‘made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of thg
effect (including failure of any collateral document to creatd valid ¢
time and for any reason,

d Documents ceases to be In full force and
d perfected securlty interest or lien) at any

Death or Insolvency, The death of any Borrower
appointment of a receiver for any part of Borrower's oz |
creditors, any type of creditor workout, or the commesp
inselvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosu forfe
proceeding, self-help, repossession or any other methad, by any credito
governmental agency against any property securing the Indebté
Bommower's or Grantor's accounts, including deposit acsounts, wi
not apply If there is a good faith dispute by Borrower or Grantor
which is the basis of the creditor or forfeiture proceeding and if Bor BF, s Lander written notice of
the creditor or forfeiture proceeding and deposits with Lender monies or a sfireff hon r the creditor or forfeiture
Emceedung, in an ameount determined by Lender, in its sole discretion, as béing an adequate reserve or bond for the

ispute

Breach of Other Agreement. Any breach by Borrower or Grantar under the®
Basrower or Grantor and Lender that is not remedied within any grace pe
limitation any agreement concerning any indebledness or other obligation
wheather existing now or later.

insolvency of Borrower or Grantor, the
roperty any assignment for the benefit of
wproceeding under any bankruptcy or

@ proceadings, whether by judicial
Borrower or Grantor or by any
cludes a garnishment of any of
owever, this Event of Default shafl
ity &z reasonableness of the claim

oifiér agreement between
fided:therin, including without
= or Grantor to Lender,

Evants Affecting Guarantor. Any of the preceding events occurs with respect to
or accommodation party of any of the Indebtedness or any guarantor, endorser, st
dies or becomes incompetent, or revokes or disputes the validity of, or liability
Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financiz
believes the prespect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender In good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, al
Trustee or Lender may exercise any one or mare of the following rights and remedies:

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursult of any
an election to make expenditures or to take action to perform an obligation of Grantor under this Dé
after Grantor's failure to performn, shall not affect Lender's right to declare a default and exercise its ;

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebledness™y
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to ex
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UGC Remedies. WIith respect to all or any part of the Personal Property, Lender shall have all the rights an;ﬁ
remedles of a secured party under the Uniferm Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of an
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the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
ve Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
er user of the Property to make payments of rent or use fees directly fo Lender. If the Rants are

Lender, then Grantor irrevocably designates Lender as Grantors attorney-in-fact to endorse
trumegits jreceived in payment thereof in the name of Grantor and to negotiate the same and collect the

Faceess ayfents by tenants or other users to Lender in.response to Lenders demand shall satisfy the
foi"which the payments are made, whether or not any proper grounds for the demand existed. lLender
iga jf hts under this subparagraph elther in person, by agent, or through a recaiver,

der shall have the right to have a receiver appointed to take possession of all or any parl of
power to protect and preserve the Property, to cperate the Property preceding or pending
o collect the Rents from the Property and apply the proceeds, over and above the cost of
e Indebtedness. The receiver may serve without bond if permitied by law, Lender's
s0%.a receiver shall exist whether or not the apparent value of the Property exceeds the
staqgtial amount. Employment by Lender shall not disqualify a8 person from serving as a

the receivership, agai
right to the appgin
Indebtedness k¥
receijver,

Tenancy at Sufferancé
above or Lender otherwi
Grantor shall become
option, either (1) pay
upon the demand of i.ghd

<Grattor remains in possession of the Property after the PropeMy is sold as provided
hetomes entitled to possession of the Property upon default of Borrower or Grantor,
teriant at.sufferance of Lender or the purchaser of the Property and shall, at Lender's
’ srental for the use of the Property, or (2) vacate the Property immediately

have any other right or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall 'giy

| sonable notice of the time and place of any public sale of the Personal
Property or of the time afte;

/ private sale or other intended disposition of the Personal Property Is to be
ice given at least ten (10) days before the time of the sale or disposition.
mad conjunction with any sale of the Real Property.

by ;applicable law. Borrower and Grantor hereby waives any and all

ng its rights and remedies, the Trustee or Lender shall be free to
¢ sgparately, in one sals or by separate sales, Lender shall be entitled
3 Property.

iites afly SUIt or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recoverisuch S the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not ary o t¥action is involved, and to the extent not pronibited by law, all
reasonable expenses Lender incurs that inil egders opinion are necessary at any time for the protection of its
interest or the enforcement of Its rights shall*petome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expénditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limit: irder applica aw, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, incliiding attorpd es and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or, A}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaini s (Including foreclosure raports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trus to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all Gthiar sums girogided by faw.

set forth in this section.

Sale of the Property. To the extent pervi
rights to have the Property marsha}
sell all or any part of the Property tégsin
to bid at any public sale on all or any po

Attorneys’ Fees; Expenses. If Lender initi

POWERS AND OBLIGATIONS OF TRUSTEE. The following proaii'é;fﬁﬁs siatis e powers and abligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust;
Powers of Trustee. In addition to all powers of Trustee arising atter of law, Trustee shall have the power to
take the following actions with respect to the Property upon th en regiuest of Lender and Grantor: (a) join in

der this Deed of Trust.

ing sale under any other

Obligations to Notify. Trustee shall not be obligated to notify any other i
( shall be a party, unless

trust deed or llen, or of any action or proceeding in which Grantor, Lende?, or Tru
required by applicable law, or unless the action or proceeding is brought by, Tiustee.

Trustee. Trustee shall meet all qualifications required for Trustee under a Ie ¢
and remedies set forth abave, with respect te all or any part of the Properfy:the Trust
foreclose by notice and sale, and Lender shall have the right to foreclose by judici
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a suceessory
appeinted under this Deed of Trust by an instrument executed and acknowledged by:Lefdes an
office of the recorder of SKAGIT County, State of Washington. The instrument stall_cohtai
other matters required by state law, the names of the original Lender, Trustee, and Gra
the Auditor's File Number where this Deed of Trust is recorded, and the name and add

trustee, and the instrument shall be executed and acknowledged by Lender or its suc L
suceessor trustee, without conveyance of the Property, shall succeed to all the title, powér, a
upecn the Trustee in this Deed of Trust and by applicable law. This procedure for substity
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given )
any notice required fo be given under this Deed of Trust, including without limitation any notice of’defasilt
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
telefacsimile (unless otherwise required by law), when doposited with a nationally recognized overnightscé \
mailed, when deposited in the United States mall, as first class, certified or registerad mail postage prepaid, i ctad to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder o
any lien which has priority over this Deed of Trust shall be sent to Lenders address, as shown near the b
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving forms
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sublect to applicablalaw,
and except for notice required or allowed by law to be given in another manner, If there is more than one Grantor, a
notice given by Lender to any Granlor is deemed to be notice given to all Grantors.,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

‘addition to the rights
e shall have the right to
yeclosure, in either case in
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ts. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
shall be effective unless given in writing and signed by the party or parties sought to be charged or

: q st, a certified statement of net operating income received from the Property during Grantor's
préwious fiseal yearin such form and detail as Lender shall require. "Net operating income” shall mean all cash
receipts frgm tie Froperty less all cash expenditures made in connection with the operation of the Property.

rger of the interest or eslale created by this Deed of Trust with any other interest or
ime held by or for the benefit of Lender In any capacity, without the written consent

Governing Lavy
preempted by federal 2
This Deed of Trust has begn

Joint and Several Lia! Jit){ A" obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all referénces to Gmm‘m;s‘hall mean each and every Grantor, and all references to Borrower shall mean

each and every Borrower hat each Grantor signing below is responsible for all obligations in this
Deed of Trust.

No Walver by Lender. Le
waiver is given in writing aqd*sk
shall operate as a waiver of
shall not prejudice or consti
provision or any other provislo
between {ender and Grantor, shi!
as to any future transactions, Wh
of such consent by Lender in any if:stan
such consent is required and in all cases &

Trust will be governed by federal law applicable to Lender and, to the extent not
liws of the State of Washington without regard to its conflicts of law provisions.

ied by kenier. No delay or omission on the part of Lender in exercising any right
ghtsor sy other right. A waiver by Lender of a provision of this Deed of Trust
a“waler of Lender's right otherwise to demand strict compliance with that
this Deed of Trust. No prior walver by Lender, nor any course of dealing
tonsiiflite’a waiver of any of Lender’s rights or of any of Grantar's abligations
paver nsent of Lender is required under this Deed of Trust, the granting
] ot constitute continuing consent to subsequent instances where
H consent may be granted or withheald In the sole discretion of Lender,

Severabllity. If a court of competent jurisgiclion finsls ahy provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, ; findfing~shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstarize. M fedsible, the offending provision shall be considered modified so
that it becomes legal, valld and enforceahid, .#If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trudf. " Unless otherwise required by law, the illegallty, invalidity, or

unenforceabllity of any provision of this Deed f Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust, ' :

Successors and Asslgns. Subject to any limitatiois stated in
this Deed of Trust shall be binding upon and inure to the bing ofithe parties, their successors and assigns. Hf
ownership of the Property becomes vested in a person offier #flan Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Déed.f Trust and the Indebtedness by way of forbearance or
extension without refeasing Grantor from the obfigationstof4his Deelf gf Trust or liability under the indebtadness.

Time is of the Essence. Time is of the essence in the performianie of eed of Trust,

Walver of Homestead Exemption. Grantor hereby releases &tid waives= \i’apts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness degsdred byithis Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have t anings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to doft fiall mean amounts in lawful money
of the United States of America. Words and terms used in the singil ude the plural, and the plural shall
include the singular, as the context may require. Words and terms n /

have the meanings attributed to such terms in the Uniform Commercial Co

Beneficiary, The word "Beneficiary” means Skagit Bank, and its successors

Borrower. The word "Borrower” means BOYD Q. VEER and GIMNY
co-makers signing the Note and all their successors and assigns.

‘Deed of Trust. The words "Deed of Trust" mean this Deed of Trust amohg_ GrantarsLender, and Trustee, and

includes without limitation all assignment and security interest provisions rela thé Personal Praoperty and
Rents. ;

Default. The word "Default” means the Default set forth in this Deed of Trust in ¢

Event of Default. The words "Event of Default” mean any of the events of default s Yar
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means BOYD Q. VEER.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "improvements” means all existing and future improvements, ek
mobila homes affixed on the Real Property, facilities, additions, replacements and other construct
Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs aAd
payable under the Note or Related Documents, together with all renewals of, extensions of, miédify
consolidations of and substitutions for the Note or Related Documents and any amounts expended oradyan
Lender to discharge Grantor's obligations or expenses incurred by Truslee or Lender to enforce Grantor
obligations under this Deed of Trust, together with interest en such amounts as provided in this Deed, of Tru
Specifically, without limitation, Indebtedness inciudes all amounts that may be indirectly secured
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 26, 2018, in the original principa
amount of $440,000.00 from Borrower to Lender, together with all renewals of, extensions of, madificatiors
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.

ed of Trust on transfer of Grantor's interest,
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The words "Personal Property” mean alf equipment, fixtures, and other articles of personal
W or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real Property;
4 all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

¢ together with all issues and profits thereon and proceeds (including without limitation all insurance
ng refunds of premiums) from any sale or other disposition of the Property.

"Property” means collectively the Real Properly and the Personal Property.
rds "Real Properly” mean the real property, interests and rights, as further described in this

. he words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, Segiirity dgfsements, morigages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreepients, and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; predi guaranties and environmental indemnity agreements are not "Related Documents” and
are not secured of Trust.

Rents. The we ‘d "Rizrizs” mﬁans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived ffom the Froperty.

Trustee. The word "Trdste&” means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA, 283 substitute or successor trustees,

GRANTOR ACKNOWLEDGES WAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
X LDt @ r— _
BOYD Q. VEER

STATE OF )
_ o ) §§
COUNTY OF SKLR%I + )

On this day before me, the undersigned Notary Public, persona
separate property, personally known to me or proved to me Q
described In and who executed the Deed of Trust, and ackn;
her free and voluntary act and deed, for the uses ang purposs

Given under my hand and official seal this y - H{‘U‘Z/\'\ : , 20 lz
ay_ﬂ&&i&m

Notary Public In and for the State of |A]

Satisfactory evidence to be the individual
fhe Jor she signed the Deed of Trust as¢fig)or

PUBLIC
2 08-20-2020 67
2 S
REQUEST FORNULIVRECO

Te: , Frustee

The undersigned is the legal owner and holder of all indebtedness secured by this D
requested, upon payment of all sums owing to you, to reconvey without warranty, to
right, title and interest now held by you under the Deed of Trust.

Date: Beneflci

LaserPro, Ver, 17.2.10.037 Copr. D+H USA Corporation 1997, 2018,
' LACFNWLPLAGO1.FC TR-27471 PR-2



Seitedule “A-17 01-166306-0

clusive, and Lots 15 and 16, Block 39, "MAP OF THE CITY OF ANACORTES,
: WASHINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit

es, County of Skagit, State of Washington.



