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DEED OF TRUST

DATE: February 27,20

Reference # (if applicable
Grantor(s):
1. Jensen, Jason W

Additional on page

Grantee(s)
1. Heritage Bank .
2. Trustee Services, Inc., Tru

Legal Description: Ptn NE 1/4 SE 1 : E W.M.
: Additional on page 2

Assessor's Tax Parcel ID#: 340324-0-03530008 Property Id No.: P22550

THIS DEED OF TRUST is dated February 27, 204
whose address is 17816 McLean Rd, Mount Vé 98273 ("Grantor"); Heritage Bank,
whose mailing address is 303 Snohomish Com ding, PO Box 1578, Olympia, WA
98507 (referred to below sometimes as "Lender” afitd-Sometimes.as "Beneficiary™); and Trustee
Services, Inc., whose mailing address is P.O. Box 2980; Silveidale, WA 98383 (referred to
below as "Trustee").

son W Jensen, an unmarried man,
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nd for the beneflt of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
al property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
i [ i i , (the "Real Property™)

(including s ANy
property, Inc?uﬂlng

Beginning at a point
West line of the East
thence South 0°41'1
heginning;

thence continuing South
thence North 89°07'00"
feet;

thence North 03°35°31" West parafiel
Southeast 1/4 a distance of 69.25 det;
thence South 89°07'00" East patzile
to said West line of the East 940.
point of beginning,

EXCEPT that portion of said premis
Northeast 1/4 of the Southeast 1/4,

AND EXCEPT the West 16.69 feet of said E
Situate in the County of Skagit, State of Was

the West line of said Northeast 1/4 of the

ith said Southerly margin a distance of 141.93 feet
et of the Northeast 1/4 of the Southeast 1/4 and the

if any, lying within the East 940.5 feet of said

The Real Property or its address is commonly know Z‘Bﬁ"i@ McLean Rd, Mount Vernon,
WA 98273. The Real Property tax identification nu
No.: P22550.

Grantar hereby assigns as security to Lender, all of Grantor's right, terest in and to all leases, Rents, and
i 65:88.070; the lien created by this
asmgnment is intended to be specific, perfected and choate upon the re @em&ﬁg f ]
Grantor a license to collect the Rents and profits, which license may be rgvo sd a
automatically revoked upon acceleration of all or part of the Indebtedness. ]

Uniform Commercial Code security interest in the Personal Property and Rents

ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Tru
amounts secured by this Deed of Trust as they become due, and shall strictly and
Grantor's cbligations under the Nate, this Deed of Trust, and the Related Documnents.

&l pay to Lender all
vér perform all of

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)
control of the Property; (2) use, operate or manage the Property; and (3) collect the R i
{this privilege is a license from Lender to Grantor automatically revoked upon default). Thes
relate to the use of the Property or to other limitations on the Property. The Real Property i
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perf
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Durin
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatm
release or threatened release of any Hazardous Substance by any person on, under, about or from th :
{2} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclos__‘ 1 ari
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b)
generation, manufacture, storage, treatment, disposal, release or threatensd release of any Hazardous Substa
an, under, about or from the Property by any prior owners or occupants of the Property, or {c} any actual o
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previdysiy

disclosed to and acknowledged by Lender In writing, {(a) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
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under, about or from the Property; and (b} any such activity shall be conducted in compliance with
federal, state, and local laws, regulations and ordinances, including without limitation all

Grantor authorizes Lender and its agents to enter upon the Property to make such
, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
ection of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
shalt not be construed to create any responsibility or liability on the part of Lender to Grantor or
he representations and warranties contained herein are based on Grantor's due diligence in
|nvestlgallng thesFropeftyifor Hazardous Substances. Grantor hereby (1) releases and waives any future claims
against Lender for j ity or contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; (%) sgraes to indemnify, defend, and hold harmless Lender against any and all claims, losses,
nd expenses which Lender may directly or indirectly sustain or suffer resulting from
eed of Trust or as a consequence of any use, generation, manufacture, storage,
lease occurring prior to Grantor's ownership or interest in the Property, whether
‘have been known to Grantor. The provisions of this section of the Deed of Trust,
oify, and defend, shall survive the payment of the indebtedness and the satlsfactlon
Beed of Trust and shali not be affected by Lender's acquisition of any interest
otherwise.

disposal, release or thrédtensd
or not the same was or skbul
including the obligation
and reconveyance of 4
in the Property, whetfigi

ause, conduct or permit any nuisance nor commit, permit, or suffer any
rty or any portion of the Property. Without limiting the generality of the
Ak io any other party the right to remove, any timber, minerafs (including
rock products without Lender's prior written consent.

stripping of or waste on «
faregoing, Grantor will nof
oil and gas), coal, clay, scott

Removal of Improvements. éll not demclish or remove any Improvements from the Real Property
without Lender's prior written cgisgfit. As a.sapdition to the removal of any Improvements, Lender may require
Grantor to make arrangements s&tisfa “to_lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender andL
reasonable times to attend to Lender'
compliance with the terms and conditions

& agents and representatives may enter upon the Real Property at all
fests a c%- to inspect the Real Property for purposes of Grantor's

Compliance with Governmental Reqmren#e 15,
compliance by all agents, tenants or othersp
otherwise use or ococupy the Property in an

#Grantor shall prompily comply, and shall promptly cause
sons or enlities of every nature whatsoever who rent, lease or
fanner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental autherities appicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act® Grantor may goniest in good faith any such law, ordinance, or
regulation and withhold compliance during any prbceeding, Ingiuding appropriate appeals, 50 long as Grantor has
notified Lender in writing prior to doing so and so long nder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grant quate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden o |
acts, in addition to those acts sat forth above in this sec
reasonably necessary to protect and preserve the Propert

ded the Property. Grantor shall do all other
e characier and use of the Property are

charges (|nclud|ng water and sewer), fines and impositions leviet
pay when due all claims for work done on or for services rende

below, and except as otherwise provided in this Deed of Trust.

Right to Contast. Grantor may withhold payment of any tax, assessment;
dlspute over the obligation to pay, so long as Lenders mterest in the Propéy

amount sufficient to discharge the lien plus any costs and attorneys’ fees, or ot

arges ha cou!d accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shalt d #

vgnder and shall

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satusfactory evrdenc@
writtern
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any wor
services are furnished, or any materials are supplied to the Property, if any mechanic's lien,

Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standa
coverage endorsements on a replacement basis for the full insurable value covering alt Improvements on:thes
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mefigags
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in s
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in ¢
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limite
hazard, business interruption, and boller insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
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septable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
cates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
I kshed without at least thirty (30) days prior written notice to Lender. Each insurance policy also
1 endarsement providing that coverage in favor of Lender will not be impaired in any way by any act,
rantor or any other person. The Real Property is or will be located in an area designated by
Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to
eral Flood Insurance, If available, for the full unpaid principal balance of the loan and any
ty securing the loan, up to the maximum policy limits set under the National Flood
rwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Pro:
estimated cost

. ntor shall promptly notify Lender of any loss or damage to the Property if the
r Faglacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
of thiz casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
i proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, payment offany lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the perie_ S {geréstpration and repair, Grantor shall repair or replace the damaged or destroyed
nely s.atlsfamor‘b,f to Lender. Lender shali. upon satisfactory proof of such expenditure, pay
or reimburse Grantor from ceedéi for the reasonable cost of repair or restoratlon if Grantor is not in default
under this Deed of Trus

election, receive and ré

owing to Lender under thi
to the principal balance

h’é insurance provisions under this Deed of Trust, to the extent
would constitute a duplication of insurance requirement. If any
e ¢n loss, fhe provisions in this Deed of Trust for division of proceeds
not payable to the holder of the Existing Indebtedness.

Indebtedness shall constitute compliafice it
compliance with the terms of this Bged
proceeds from the insurance become pa
shall apply only to that portion of the proc

of.fender, however not more than once a year, Grantor shall furnish
france showing: (1) the name of the insurer; (2} the risks
insured; (3) the amount of the policy; (4) ,#he property insured, the then current replacement value of such
property, and the manner of determining tha vand (5) the expiration date of the policy. Grantor shali, upon
request of Lender, have an independent appraisgrgatisfactory to Lender determine the cash value replacement cost
of the Property. :

LENDER'S EXPENDITURES. If any action or proceeding is commén
the Property or if Grantor fails to comply with any provision g
but not limited to Grantor's failure to comply with any obligat
required below, or to discharge or pay when due any amou

Grantor's Report on Insurance. Upon regis
to Lendar a report on each existing policy’ g

that would materially affect Lender's interest in
f Trust or any Related Documents, including
n Existing Indebtedness in good standing as
equired to discharge or pay under this Deed
hall not be obligated ta) take any action that
aying all taxes, liens, security interests,

ity and paying all costs for insuring,

Lender deems appropriate, Including but not limited to di
encumbrances and other claims, at any time levied or pla
maintaining and preserving the Property. All such expenditures incur

Grantor. All such expenses will become a part of the Indebtednes
demand; (B} be added to the balance of the Note and be apportdzn

Trust also will secure payment of these amounts. Such right shall be in addifiop*to”5Y éther rights and remedies to

which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owner: of the
of Trust:

erty are a part of this Deed

Title. Grantor warrants that: (a) Grantor holds good and marketable title of-recrd 46 th& Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Reg perty description or in the
Existing Indebtedness section below or in any title insurance policy, title report, | title opition issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantel has the ful right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrards, asd w
title to the Property against the lawful claims of all persons. In the event any action or p
that quastions Grantor's title or the interest of Trustee or Lender under this Deed of Tru

action at Grantor's expense. Grantor may be the nominal party in such proceeding, but'_efid
participate in the proceeding and to be reprasented in the proceeding by counsel of Le
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may re
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prope
existing applicable laws, ordinances, and regulations of governmental authorities. )

Survival of Representations and Warranties. All representations, warranties, and agreements mat
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing
shall remnain in full force and effect until such time as Grantor's Indebtedness shall be paid in fuil.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this D

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be seccndary and inferi
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Inde
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebted
ar any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter inta any agreement with the holder of any mortgage, deed of trust,”or
other security agreement which has priotity over this Deed of Trust by which that agreement is modified,
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nded, or renewed without the prior written consent of Lender. Grantor shall neither request nor

oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ake such steps as may be necessary to defend the action and cobtain the award. Grantor
y in such proceeding, but Lender shall be enlitled to participate in the proceeding and to be
rogé gding by counsel of its own choice all at Grantor's expense, and Grantor will defiver or

aII or any part of the Property is condemned by eminent domain proceedings or by

of condemnation, Lender may at its election require that all or any portion of the
plied to the Indebtedness or the repair or restoration of the Property. The net
iean the award after payment of all reasonable costs, expenses, and attorneys' fees
in-eonnection with the condemnation.

S BY GOVERNMENTAL AUTHORITIES. The following provisions relating
part of this Deed of Trust:

proceeds of the award sha ‘
incurred by Trustee or L&

this Deed of Trust and tak
the Real Property, Grant
i inuing this Deed of Trust, including without limitation all taxes, fees,
3 for recording or registering this Deed of Trust.

ich this section applies: (1} a specific tax upon this type of
¥btedness secured by this Deed of Trust; (2) a specific tax on

and (4) a specific tax on all or any porti
Grantor.

Subsequent Taxes. |f any tax to which this:Seciion applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effedt as’ i i
available remedies for an Event of Default a5
bacomes delinquent, or {2) contests the tax &

rovided below unless Grantor either (1} pays the tax before it
rovided above in the Taxes and Liens section and deposits with
ther secu satlsfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitutg
constitutes fixtures, and Lender shall have alt of the rigi
as amended from time to time.

reement to the extent any of the Property
d party under the Uniform Commercial Code

Securlty Interest. Upon request by Lender, Grantor sha : jon is requested by Lender to perfect
and continue Lender's security interest in the Rents and Persongf ] iti
i i ther authorization from Grantor, file
nancing statement. Grantar shall
ity interest. Upon default, Grantor
default, Grantor shall assemble
N ly convenient to Grantor and

Lender and make it available to Lender within three (3) days after receiptof, ndemand from Lender to the
extent permitted by applicable law.

executed counterparts, copies or reproductions of this Deed
reimburse Lender for all expenses incurmred in perfecting or con
shall not remaove, sever or detach the Personal F’roper‘ty from th

Addresses. The mailing addresses of Grantor (debtor) and Lender isg
concerning the security interest granted by this Deed of Trust may be olit
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relati
attorney-in-fact are a part of this Deed of Trust:

} from which Information
quired by the Uniform

assurances and

make, execute and
20 raquested by
4 such offices
i eeds security

Further Assurances At any time, and from tlme to time, upon request of Lend

agreements, financing statements, continuation statements, instruments of further asgor
other documents as may, in the sole opinion of Lender, be necessary or desirable in ordey
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed ¢
Documents, and (2) the liens and security interests created by this Deed of Trust on the 3
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to tfig cait afy i
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the mattess fen'l
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph,
for and in the name of Grantor and at Grantor's expense. Fer such purposes, Grantor hereby irre
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording,
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligat
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request™for ft
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statemen
file evidencing Lender's security interest in the Rents and the Perscnal Property. Any reconveyance fee shall be palvd
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persigs
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.
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bre to comply with any other term, obligation, covenant or condition contained in this
h any of the Related Documents.

" Should Grantor default under any loan, extension of credit, security agreement,
r any other agreement, in favor of any other creditor or person that may materially
Grantor's ability to repay the Indebtedness or Grantor's ability to perform
Trust or any of the Related Documents.

False Statements. Any wapanty, régpresentatlon or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this : or the Related Documents is false or misleading in any material respect,
either now or at the time n r becomes false or misleading at any time thereafter.

Defective Collateralization. ust or any of the Related Documents ceases to be In full force and
effect (including failure of any*e wﬂa fal document to create a valid and perfected security interest or lien) at any
time and for any reason.

affect any of Grantorg’ peip
Grantor's obligations 4n ‘

Death or Insolvency. The death &fa i the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantst th itment of a receiver for any part of Grantor's property, any
assignment for the benefit of crediips i
under any bankruptcy or insolvency laws

it of foreclosure or forfeiture proceedings, whether by judicial
ethod, by any creditor of Grantor or by any governmental agency
3 This includes a garnishment of any of Grantor's accounts,
ver, this Event of Default shall not apply if there is a good faith
leness of the claim which is the basis of the creditor or forfeiture
tice of the creditor or forfeiture proceeding and deposits with
eding, in an amount determined by Lender, in its

Creditor ot Forfeiture Proceedings. Com,

including deposit accounts, with Lender.
dispute by Grantor as to the validity or reaso
proceeding and if Grantor gives Lender wrltteh

or accommodation party of any of the Indebtedness or any, guarantor,
dies or becomes incompetent, or revokes or disputes the valigit
Indebtedness.

Adverse Change. A material adverse change occurs in G
prospect of payment or performance of the Indebtedness is impai

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ccours under th
Trustee or Lender may exercise any one or more of the following rights and rentg

;Ui of any other remedy, and
r under--thls Deed of Trust,

Election of Remedies. Election by Lender to pursue any remedy shall not ex
an election to make expenditures or to take action to perform an obligation of G

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have i
power of sale and 1o foreclose by notice and sale, and Lender shall have the rig
foreclosure, in either case in accordance with and to the full extent provided by applicable, l&

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall |
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor to take possession 9f, gnd pis
above Lender's costs, against the Indebtedness. In furtherance of this rlght Lender may requi
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrume)
payment thereof in the name of Grantor and to negotrate the same and coliect the proceeds. Payme'

made, whether or not any proper grounds for the demand existed. Lender may exercise its rlghts
subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pa
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pen;
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the coit of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lendér's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided

Other Remedies.
or available at 1a

irve Grantor reasonable notice of the tirme and place of any public sale of the Personal
Ych any private sale or other intended disposition of the Persenal Property is to be

erm|tted by applicable law, Grantor hereby waives any and all rights to have

: rlghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property toget {r sepatately, in one sale or by separate sales. Lender shall be entitfed to bid at any
public sale on all or any p

ingtitutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitfad sph sum as the court may adjucdge reasonable as attorneys' fees at trial
and upon any appeal. Whetffes+8r @bt gny court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incu it in Lender's opinion are necassary at any time for the protection of its
interest or the enforcement of it

sunder applicable law, Lender's attorneys' fees and Lender's legal
luding attorneys' fees and expenses for bankruptcy proceedings
ic stéy or injunction), appeals, and any anticipated postjudgment
collection ser\nces the cost of searchmg cirds, sbtading title reports (including foreclosure repoarts), surveyors’
ces and:-iees for the Trustee, to the extent permitted by applicable law.
igih to”all other sums provided by law.

Powers of Trustee. In addition to all powers of Trustee arisiig matter of law, Trustee shall have the power to
take the following actions with respect to the Property ugtn | n request of Lender and Grantor: [a) join in
preparing and filing a map or plat of the Real Propeny’ ip dedication of streets or other rights to the
public; (b) join in granting any easement or creating. on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed o }

trust deed or lien, or of any action or proceeding in which Gr

required by applicable law, or unless the action or proceeding is ‘ tee.

Trustee. Trustee shall meet all qualifications required for Trustze: under a able law. In addition to the rights
and remedies set forth above, with respect to ail or any part o the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to j ial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoigt a su sor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackriowledged Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instr tain, in addition to all other
matters required by state law, the names of the original Lender, Truste Grantdr, 42 book and page or the

i i 5 of the successor trustee,
“interest. The successor

exclusion of all other provisions far substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by la _
any notice required to be given under this Deed of Trust, including without limitation s hotigé
notice of sale shall be given in writing, and shall be effective when actually delivered, whs

mailed, when deposited in the United States mail, as first class, certified or registered mail pogta
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclo,
any Yien which has priority over this Deed of Trust shall be sent to Lender's address, as shown,
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subjec'f to spplictble Yay
and excep! for notice required or allowed by law to be given in ancther manner, if there is more than dngsGran
notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

SBA DEED OF TRUSTISECURITY AGREEMENT The Loan secured by this llen was made under a Unit

States is seeking to enforce this document, then under SBA regulations:

a.) When SBA is the holder of the Note, this document and all documents evidencing or securing this Loah
construed in accordance with federal law.

b.} Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents, gi
notice, foreclosing liens, and other purposes. By using these procedures, SBA does not waive any federal immuaity
from local or state control, penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local
or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this loan.
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rty shall not be transferred without the Beneficiary's prior written consent. The following

property; and
{b} The creation of an simbsance against or upon the property; and

partners' interests (including ay
general partner or group of

sfer of more than twenty five percent (25%) of the voting shares of any single
anmars owing such percentage).

me after a transfer. Acceptance of one or more monthly payments on the
rty other than Grantor shall not constitute the waiver of Beneficiary's right
under this paragraph. This pro
or not Beneficiary has consente
transfer, conveyance or encumbraficé,
immediately due and payable in accorgé

rights, whether by action or non-action in connection with any prior sale,

ethér one or more. If Beneficiary declares the sums secured hereby to be
W|th this paragraph, and grantor fails to pay such sums, Beneficiary may
nce with covenants of this Deed of Trust.

Nat withstanding the foregoing, Beneﬁcr_gw wi Small Business Association (SBA) 504 (second lien} which shall

At Beneficiary's sole option, after approving
1o a sale, conveyance or transfer of said pr
subparagraph (b) above, Grantor shall pay Bert

Trust. No alteration of or amendment to this
the party or parties sought to be charged or

agreement of the parties as to the matters set forth in this
Deed of Trust shall be effective unless given in writing ang
bound by the alteration or amendment.

Annual Reparts. If the Property is used for purpos
Lender, upon request, a certified statement of net operati;
previous fiscal year in such form and detail as Lender skgll’
receipts from the Property less all cash expenditures made e

Captlon Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creat
estate in the Property at any time held by or for the benefit of Lefide
of Lender,

of Trust with any other interest or
without the written consent

holder
wnth dwal law. (b) Lender or
, " doéuments, giving notice,
wlve dny federal Immunity from

‘ inst SBA any iocal

foreclosing liens, and other purposes. By using these procedures, SBA does“"
local or state control, penalty, tax or liability. No Borrower or Guarantor may clairy
or state law to deny any obhgatlon of Borrower or defeat any claim of SBA wit

instrument.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subitiit to th
courts of Thurston County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
waiver is given in writing and signed by Lender. No delay or omission on the part of Lend
shall operate as a waiver of such right or any other right. A waiver by Lender of a provisio

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any cdlrse’
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantg's o
as to any future transactions. Whenever the consent of Lender is required under this Deed of T
of such consent by Lender |n any instance shall not constitute continuing consent to subsequent"

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust fo be |Ileg
unenforceable as to any circumstance, that finding shall not make the offending provision illeg /
unenforceable as to any other circumstanca. If feasible, the offending provision shall be considered met
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it ‘whall
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability
other pravision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns, f
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he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
gintor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
{thout teleasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

alized words and terms shall have the following meanings when used in this Deed of
e contrary, ail references to doflar amounts shall mean amounts in lawful money
rds and terms used in the singular shall include the plural, and the plural shall

Beneficiary. The wori "

Borrower. The waord "B qiwet" means Jason W Jensen and includes all co-signers and co-makers signing the
Note and all their success 5

Deed of Trust. The words ™
includes without limitation ™
Rents.

Default. The word "Default” me,

Environmental Laws. The won
regulations and ordinances relating
limitation the Comprehensive Envir
U.5.C. Section 9601, &t seq. ("“CERCL
No. 99-499 ("SARA"), the Hazardous Ma
Conservation and Recovery Act, 42 U8
or regulations adopted pursuant thereta.

Event of Defaulf. The words "Event of Def:
the events of default section of this Deed of

Existing Indebtedness. The words "Existing lnda__*edness megi ihe indebtedness described in the Existing Liens
provision of this Deed of Trust,

e pr fecﬂon of human health or the enwronment, including without
Response, Compensation, and Liability Act of 1980, as amended, 42
Supeﬁuﬂd Amendments and Reauthorization Act of 1986, Pub. L.,
idls Trahspdrtation Act, 49 U.S.C. Section 1801, et seq., the Resource
ecifon£901, et seq., or other applicable state or federal 1aws, rules,

mean any of the events of default set forth in this Deed of Trust In

Grantor. The word "Grantor" means Jason W Jensen.

Guaranty, The word "Guaranty”" means the guaranty
Lender, including without limitation a guaranty of all or

under the Environmental Laws. The term "Hazardous Substance
petroleum by-products or any fraction thereof and ashestos,

Improvements. The word "Improvements” means ail existing and futu irproyainents, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacenzenis ythier construction on the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, costs and expenses
payable under the Note or Related Documents, together with al renaw i s of, medifications of,
consolidations of and substitutions for the Note or Related Documents and &ny- -amnalts.sxpended or advanced by
Lender to discharge Grantor's ohbligations or expenses incurred by Trustee Lehder to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as

Lender. The word "Lender” means Heritage Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated February 27, 201& 1n the m’i’gl al pnnmpal
amount of $79, 000 00 from Grantor to Lender, together with all renewals of, eXtefisions’

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property" mean all equipment, fixtures, and
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed, to.4
together with all accessions, parts, and additions to, all replacements of, and all substltutiong,
property; and together with all issues and profits thereon and proceeds (including without lingt
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further di
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agree
agreements, environmental agreements, securily agreements, mortgages, deeds of trust, security deeds, £oll
mortgages, and all other instruments, agreements and documents, whether now or hereafter existing, exézuted;
gonnection with the Indebtedness; provided, that guaranties are not "Related Documents” and are not secure

this Deed of Trust. ;

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royalties, profits,
other benefits derived from the Property.
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rustee. The'word "Trustee" means Trustee Services, Inc., whose mailing address is P.O. Box 2980, Silverdale,
WA 98383 gnd any substitute or successor trustees.

GES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

INDIVIDUAL ACKNOWLEDG NOTARY PUBLIC

STATE OF WABHINGTOM
) CHARLOTTE 8. DIETSCH

) 88 My Appointment Expires
) SEPTEMBER 14, 2021

STATE OF \J\\)m}
COUNTY OF R(\?\

4 personally appeared Jason W Jensen, personally known to me or
& be the individual described in and who executed the Deed of
gad of Trust as his or her free and voluntary act and deed, for the

___ dayof ‘\(\CN(\Q)‘\ > 20 (8
Residing at %\)\Q/X)‘"MQL

My commission expires O\j-' }\&\{ ~ 2_sz

REQUEST FOR FULL RE VEYANCE

To: , Trustee

The undersigred is the legal owner and holder of all indebtedness g
requested, upon payment of all sums owing to you, to reconvey witbolt warra
right, title and interest now held by you under the Deed of Trust.

Date:

is Deed of Trust. You are hereby
to the persons entitled thereto, the

LaserPro, Ver. 17.4.21.005 Copr. D+H USA Corporation 1997, 20
LACFILPLVGO1.FC TR-30638 PR-11%:

Reserved.




