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IGNMENT OF RENTS

Reference # (if applicable): _‘I_JQE_Q&
Grantor(s):
1. SKAGIT RIVER MAPLE-

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Section 13, Towns
Parcel No.. P39016, 350513-3-0
350513-2-003-0101, P38954, 350513~
350613-3-005-0008

S North Range 5 East, N 1/2 SW and NW SE
009, P39013, 350513-3-002-0001, P39009,
05-0004, P389G7, 350513-1-007-0109, P39017,

Additional on page ___

-004-@0339 P39013, 350513-3-002-0001,
-005-0004, P38997, 350513-1-007-0109,

Assessor's Tax Parcel ID# P39016, 3505%
P39009, 350513-2-003-0101, P38954, 3505
P39017, 350513-3-005-0008

THIS ASSIGNMENT OF RENTS dated February 27, 2
SKAGIT RIVER MAPLE LLC, a Limited Liability Company‘% dress is 38511 State Route
20, Concrete, WA 98237 (referred to below as "Grant&ri).shd it Bank, whose mailing
address is 301 E. Fairhaven Ave, P O Box 285, Burlington, WA '3233 eferred to below as
"Lender").

ade and executed between
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I For valuable consideration, Grantor hereby assigns, grants a continuing security
tid conveys to Lender all of Grantor's right, title, and interest in and to the Rents

AND ALL OBLIGATIONS G
THIS ASSIGNMENT IS GIVE

PAYMENT AND PERFORMAM
shall pay to Lender all 2
Grantor's obligations under thi

OR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
ACCEPTED ON THE FOLLOWING TERMS:

Unless and until Lender exercises its nght to collect the Rents as provided
ler this Assignment, Grantor may remain in possession and control of and

operate and manage the Properry and coiles tne Rents, provided that the granting of the right ta coliect the Rents shall

net constitute Lender's consent M

Right to Assign. Grantor has th
canvey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in farce,

default shall have occurred under this Assrgnmentr._
given and granted the following rights, powers and a

Notice to Tenants. Lender may send notices'to any an tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lesider

Enter the Property. Lender may enter upen and take
the tenants or from any other persons liable therefor: ; institute and carry on all legal proceedings
necessary for the protection of the Property, inglu aceedings as may be necessary to recover
possession of the Property; collect the Rents and remove.ariy=i&nar ts or other persons from the Properly

Maintain the Property. Lender may enter upon the Properfy-te
to pay the costs thereof and of all servioe_s of all emplo_yees, inclidirg the etgurpment and of all continuing costs

Property; demand, collect and receive from

on the Property

mply with the laws of the State of
5§ 41 other governmental agencies

Compliance with Laws. Lender may do any and all things to &
Washington and also all other laws, rules, orders, grdinances an
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of t
such cenditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including the

Other Acts. Lender may do all such other things and acts with respect ‘
appropriate and may act exclusively and solely in the place and stead of Grantor a
Grantor for the purpases stated above, :

No Requirement to Act, Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the foregeing acts or things shall no
specific act or thing.

APPLICATION OF RENTS. Alf costs and expenses incurred by Lender in connection with tie
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender,
determine the application of any and all Rents received by it; however, any such Rents receii‘r

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performsall
imposed upan Grantor under this Assignment, the Nate, and the Related Dogurnents, Lender shall execuld

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required b
paid by Grantor, if permitted by applicable law.,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende :
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inclug

not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or paigdi
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall nol be obligated to) take a
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secut
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cdsts
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for su
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with.then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
1t By Grantor All such expenses will become a part of the lndebtedness and, at Lender's option, wrll (A}

nts to become due during either (1} the term of any applicable insurance policy; or {2) the
the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
ignment also will secure payment of these amounts. Such right shall be in addition to all other rights

lowing, at L ender's option, shall constitute an Event of Default under this Assignment:
antor fails to make any payment when due under the Indebtedness.

r fails to comply with or to perform any other term, obligation, covenant or condition
contained in tHis” Assigry ent or in any of the Related Documents or to comply with or to perforrn any term,
abligation, covenapt

Default on Othet
for taxes or i

Environmental Defaul
candition contained in any:&

False Statements.

any party to comply with or perform when due any term, obligation, covenant or
tonmentat agreement executed in connection with the Property.

epresentation or statement made or furnished to Lender by Grantor or on
t or the Related Documents is false or misleading in any material respect,
either now or at the hme niadg’ hed or becomes false or misleading at any time thereafter.

J ent or any of the Related Documents ceases to be in full force and effect
{including failure of any c ity i i
for any reason,

Death or Insolvency. The"<issélutish pf Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited’ lighility company, or any other termination of Grantor's existence as a going
business or the death of any rpgmier, the inselvency of Grantor, the appaintment of a receiver for any part of
Grantor's properly, any assngr’zment_\, i benefit of creditors, any type of creditor workout, or the

commencement of any proceeding.uxi uptcy or insolvency laws by or against Grantor.,

Craditor or Forfeiture Proceedfngs. Comrief ent of fareclasure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any; T methgd, by any creditor of Granter or by any governmental agency
against the Rents or any property securifig fhe Ingeblidness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with/Len owever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the vé&;i’dl #or réasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Legiiesfwvritten notice of the creditor or forfeiture praceeding and deposits
with Lender monies or a surety bend for thecriaditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate re or bond for the dispute,

Property Damage or Loss. The Property is lost, o
Events Affecting Guarantor. Any of the preceding events, O

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs ‘ financial condition, or Lender believes the
prospect of payment or performance of the Indebtednes ‘

Ingecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time thereafter, Lender
may exarcise any cne or more of the following rights and remedies, i
by law:

Accelerate Indebtedness. Lender shall have the right at its optich
Indebtedness immediately due and payable, including any prepayri
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, sion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the: nit proceetis; over and above Lender's
costs, against the indebtedness. In furtherance of this right, Lendar shall have all the rights prowded for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rentd, afe-zpllecter:

irrevocably designates Lender as Grantor's attorney-in-fact to endarse inst

the name of Grantor and to negotiate the same and collect the proceeds. F’aymentﬁ
Lender in response to Lender's demand shail satisfy the obligations for which the gsagments argst ade, whether or
not any proper grounds for the demand existed. Lender may exercise its rights
person, by agent, or through a receiver.

4 any part of
the Property, with the power to protect and preserve the Property, to operate the Prpénty or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, ove
the receivership, against the Indebtedness. The receiver may serve without bond if pe ;
right to the appointment of a receiver shall exist whether or not the apparent value of thé
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pe
receiver.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Az
Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys' fees a
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by
reascnable gxpenses Lender incurs that in Lender's opinion are necessary at any time for the protectiorf:df i
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bez
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph includi
without imitation, however subject to any limits under appiicable law, Lender's attorneys' fees and Lender's le
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
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lading efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-|udgment
lle services, the cost of searching records, cbtaining title reports (including foreclosure reports), surveyors'
" appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
will pay any court costs, in addition to all other sums provided by law.

is Assignment, together with any Related Documents, constitutes the entire understanding and
¥ tb, {James as to the matters set forth in this Assignment. No alteratmn of or amendment to this

or amendment.

tion hggdlngs in this Agsignment are for convenience purposes only and are not to be used

to mterpret or gefi

Governing Law rs&ignment will be governed by federal law applicable to Lander and, to the extent not
the laws of the State of Washington without regard to its confllcts of law provisions,

‘capted by Lender in the State of Washington.

Merger. There shall i’ nositefger of the interest or estate created by this Assignment with any other interest or
estate in the Property at ny {me held by or for the benefit of Lender in any capacity, without the written consent
of Lender. .

Interpretation. (1)
Assignment in the sh [*}
require. {2)
and several.

e there is more than one Barrower or Grantor, then all words used in this
med to have been used in the pIuraI where the context and construction so
igns this Assignment as "Grantor," the obligations of each Grantor are joint
er brlngs a lawsuit, Lender may sue any ane or more of the Grantars. (f

purposes only. They are nofidg

No Waiver by Lender. Lender g)
waiver is given in writing and o delay or omission on the part of Lender in exercising any right
i ‘other right. A waiver by Lender of a provision of this Assignment

fender's right otherwise to demand strict compliance with that

ent. No prior waiver by Lender, nor any course of dealing between
C &% Lender's rights or of any of Grantor's obligations as to any
de¥ is required under this Assignment, the granting of such
te continuing consent to subsequent instances where such
iay be granted or withheld in the sole discretion of Lender.

shall not prejudice or constitute ®
provision or any other prowsmn of thiis S5

consent is required and in all cases such ez:i&n h

Notices. Subject to applicable law, and ‘g pt for notice required or allowed by law to be given in another
manner, any notice required to be given urgdes this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually recgived by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovemight cpurier, or, if ed, when deposited in the UInited Stales mail, as
first class, certified or registered mail postage prepaid, direct e addresses shown near the beginning of this
Assignment. Any party may change its address for notices™ ur is Assignment by giving formal written natice
to the other parties, specifying that the purpose of the ribtice o change the party's address. For notice
purposes, Grantor agrees to keep Lender informed atdll tthes of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by lavw iven in another manner, if there is more than one
Grantor, any notice given by Lender ta any Grantor is d otice given to all Grantors,

Powers of Attorney. The various agencies and powers ofattops nveyéd an Lender under this Assignment are

granted for purposes of security and may not be revoked by Gra time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any prc;s’vf #Assignment to be illegal, invalid, or
unenforceahle as to any circumstance, that finding shall notimiake the” effending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offenting”p i hall be considered medified so
that it becomes legal, valid and enforceable. If the offending™provision-ca not.be so modified, it shall be
considered deleted from this Assignment. Unless otherwise require: e illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect th ty or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignr
Assignment shall be binding upon and inure to the benefit of the pa’ 1
ownership of the Property becomes vested in a persen other than Grantor, L&aﬁef
deal with Grantor's successors with reference o this Assignment and the Indebte

ssors and assigns. If
t notice to Granter, may

DEFINITIONS. The following capitalized words and terms shall have the following meanifi
Assignment, Unless specifically slated to the contrary, all references to dollar amounts shail
money of the United States of America. Words and terms used in the singular shall include th
shall include the singular, as the context may require. Words and terms not otherwise defined ig
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNME]
be amended or modified from time to time, together with all exhibits and schedules attached to®
OF RENTS from time to time.

Borrower. The word "Borrower” means SKAGIT RIVER MAPLE LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "De yll

Event of Default. The words "Event of Default" mean any of the events of default set forth in this A
the default section of this Assignment.

Grantor. The word "Grantor" means SKAGIT RIVER MAPLE LLC.

Guarantor. The word “"Guarantor” means any guarantor, surety, or accommodation party of any or ali of the'
Indebtedness.
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zfiily, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
araety of all or part of the Note.

¢s. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewals of extensions of modifications of,
s of and substitutions for the Note or Related Documents and any amounts expended or advanced by

karge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
‘Asgignmeint, together with interest on such amounts as provided in this Assignment.

ender” means Skagit Bank, its successors and assigns.

ard Note" means the promissary note dated February 27, 2018, in the original principal
00,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications

Property. The

described in the reht" section of this Assignment.

ards “Refafed Documents” mean all promissory notes, credit agreements, loan
izements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coliateral mortgey and all other instruments, agreements and documents, whether now or hereafter
existing, executed in ¢gnn n.vith the Indebtedness.

Rents. The word

f Grantor's present and future rights, title and interest in, to and under any
and all present a

cluding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts recei ecurity deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived ar to be derived from such leasas of every kind and nature, whether due
now or later, including withiput limitation Grantor's right to enforce such leases and o receive and collect payment
and proceeds thereunder

THE UNDERSIGNED ACKNOWLE’W@ES ‘HA¥ING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED,SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRJARY 27

GRANTOR:

SKAGIT RIVER MAPLE LLC
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STATE OF : & : Uiy WAST
g

COUNTY OF A_)M%/Tzh
On this / — day of//ﬁ%% .

Notary Public, personally appeared STEPHEN'L MCMINN, Prasident of PAC RIM TONEWQODS, INC., Member of
SKAGIT RIVER MAPLE LLC, and personally known to me or proved to me on the basis of satisfactory evidence to be a
member or designated agent of the limited liability company that execuled the ASSI ENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of thellinited fiabiliwcompany, by authority of
statute, its articles of organization or its operating agreement, for the uses and plzpgges thefeiryimentioned, and on oath

i}

efore me, the undersigned

o

Notary Public in and for the State of _ /| 4 t - My commissioi.gxnires

LaserPro, Ver 17.2.10.037 Copr. D+H USA Corporation 1697, 2018. — ANl Rights Ré

LACFALPL\G14.FC TR-27482 PR-2



Exhibit A

the West 660 feet of the Northeast 1/4 of the Southwest 1/4 of Section 13, Township 35 North,
, EXCEPT that portion lying within the following described premises:

ortheast corner of the Southwest 1/4; thence West 720 feet; thence South 100 feer; thence East
orth. 100 feet; thence West 600 feet to the point of heginning;

Sitvated in Skagit County. Washi

Parcel "C™;

That portion of the Northwest 1/4 of Secti

3, Township 35 North, Range 5 East, W.M, lying South of the
Great Northiern Railway right of way.

Situated in Skagit County, Washington,

Parcel "D

That portion of the Southwest 1/4 of the Northeast 1/4 of Secti
lying South of the Great Northern Railway right of way and West of't
Company's Trestle No, 37, extended South,

ip35 North, Range 5 East, WM,
the Greal Northern Railway

EXCEPTING from Parcels "A" and "B", that portion lving within the Cp fyn as Minkler Road.
Situated in Skagit County, Washington,
Parcel "E":

The Northwest ¥4 of the Southwest ¥ of Section 13, Township 35 North, Range 5 East
EXCEPT roads.

Situated in Skagit County, Washington.



