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Short Form
DEED OF TRUST

G
% 018 between LEADING EDGE CONSTRUCTION

INGTON 98206,

and FLEX FUNDING GROUP,
whose address is:

Limited Liability Company, as BENEFICIARY,

FLEX FUNDING GROU
50 116" Ave SE SUITE
Bellevue, WA 98004

Grantor(s) hereby irrevocably grants, bargains;-seils, and conveys to Trustee in trust, with power of sale, the real
property situated in Snohomish County, Washingiop, commonly,inown as 34082 North Shore Dr Sedro Woolley,
WA 98284, and legally described as follows: "

LOT 58, BLOCK |, LAKE CAVANAUGH SUBDIV
recorded in Volume 5 of Plats, pages 37 through 43, recorgs

N, DI¥ISION NQ. 1, according to the plat thereof,
ounty, Washington,

Situate in the Skagit County, Washington

Tax Parcel Number(s)Tax Account Number(s): 3937-001-058-0001.

in anywise appertaining, and the rems, issues, and proﬁts thereof and ali,
nature whatsoever ﬁ.lrther set forth in the Mastcr Fcrm Deed of Trst

Six Hundred Fifty Thousand Eight Hundred Twenty Eight and 13/100 Dollars ($650,828.13) »
according to the terms of a promissory note of even date herewith, payable to Beneficiary o

thereon at such rate as shall be agreed upon.
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uting and delivering this Deed of Trust and the Note secured hereby, the parties agree that all provisions of
" Paragrapits . through 35 inclusive of the Master Form Deed of Trust hereinafter referred to, except such paragraphs
: ‘ ifically excluded or modlfied herein, are herehy incarporated herein by reference and made an integral

PAGE NQ. AUDITOR'S COUNTY BOODK OR YOL. PAGE NO. AUDITOR'S
513-16 122997 Lewis 7 of Official Rec. 839842 75562
10199 Lincoln 107 of Montgages 16779 316596
695A-C 592931 Mason Reel 48 Frsme§35-83¢ 238038
Chelan €86'gf Sificinl Ret 1682- 1685 631844 Okanogan 121 of Mortgages 517-5194, 560658
Clallom: 315 of Official Res: 195-198 183176 Pacific 213 of Official Rec. 649652 57
Clark Aud. Microfilm No T02855-702862  G-319253 Pend Oreille 27 of Mags. 511 126854
Columbia 49 of Decds F3115 Fierce 1254 of Muge. To7710 2250799
Cowlitz 747 of Official’ 675475 San Juan 28 of Migs. 459462 69282
Douglss 125 of Mongagss X 151893 Skagit 19 of Official Rec.  20-83 16277
Femy 28 of Deeds 151150 Skamanis 47 of Mags, 4144 0197
Franklin 11 of Official Rec. 309636 Snohomish 233 of Official Res,  540-543 2043549
Garfield Microfibmed under A . 13044 Spolane 14 of Official Res. 10481051 I76267C
Gramt 44 of Rec. Doc * i 538241 Stevens 109 of Migs. I4-397 190635
Grays Hashor 21 of General 207544 Thurston 454 of Official Ree.  TI1-724 785350
181 of Official Ree. 211628 Wankiskum 17 of Montgages 85-02 24732
Jefferson 4 of Officinl Rec. 196853 Walla Walla 308 of Migs. T1-714 495721
King 5690 of Mgy, 63 ‘Whatcom 42 of Official Rec. 855858 1047522
Kitsap 929 of Official Res. 94T ‘Whitman 1 of Misc. 291-294 ) Fhiv)
Kittitas 11 of Mostgages 348691 Yakima 712 of Official Rec,  147-150 2170535
Khickitat 104 of Mongages

A copy of such Master Form Deed of Trust:
executing this Deed of Trust the Grantor(s) a

furnished to the person executing this Deed of Trust and by
nowledges receipt of such Master Form Deed of Trust.

=35t is not used‘principally or primarily for agriculture or farming

The property which is the subject of this Deed o
purposes.

The specific provisions of this Deed of Trust, the Promi
any), shall control in the event of 2 conflict with the provisin

péured hereby, and the Loan Agreement (if
Nuaster Form.

In the event of a conflict between the Promissory Note and the of Trust, the provisions of the Promissory
Note shall control. The provisions of the Promissory Note are incosporated herein in their entirety. A default on
the Promissory Note, Loan Commitment Agreement, or on any sef i the Property, shall be an
event of default under this Deed of Trust.

Grantor hereby represents that Grantor is not delinquent on any payment

policies shall list Beneﬁmary as an additional insured,
Beneficiary shall have the right to inspect the Property upon reasonable notice 1o Grant
right to contact any contractors, sub-contractors and material providers performing werk or"
improvement of the Property. Forty-eight hours notice shall constitute reasonable notice.

DUE ON SALE CLAUSE: If Grantor(s) or any successor of Grantor(s) sell or transfer all o
the Praperty, or any interest therein, without the Beneficiary’s prior written consent, Beneficis
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mmediately due and payable all sums secured by this Deed of Trust. “Sell” or “Transfer” means
eyance of any property or any right title, or interest therein; whether legal or equitable, whether
Ty a;_mvuluntary, by outright sale, deed, installment sale contract, land contract, contract for

«lescribed in the Deed of Trust, or their successor, further mortgage or
encumber all or any parf of or any mterest therein, by grauting a security mterest to a party other
than Beneficiary, without B
payable all sums secured by:this D
lien on the Property, whether by

exercised by Beneficiary if exer

e eed of trust or other instrument. However, this option shall not be
y federal or Washington law.

PARAGRAPH #12 IN THE MASTER-FORMDEED OF TRUST SHALL BE AMENDED AS FOLLOWS:

12. To pay in full by the due date all ren , assessments, and encumbrances, charges or liens with interest,
that may now or hereafter be levied, aimed upon the property that is the subject of this Deed of
Trust or any part thereof, which at any {im€ appear to be prior or superior hereto for which provision has not
been made heretofore, and upon request ibit to Beneficiary official receipts therefor, and to pay all taxes
imposed upon, reasonable costs, fees, and expenses of this Trust. On default under this paragraph Bcneﬁcla:y
may, at its option, pay, or pay out of reserves accumulat paragraph 4, any such sums, without waiver
of any other right of Beneﬁclary by reason of such de Grintor(s), and Beneficiary shall not be liable to
Grantor(s) for a failure to exercise any such optio

The term “Grantor” as used in this Deed of Trust includes efined in RCW 61.24, if the

Borrower is a person or entity other than the Grantor.

To the extent permitted by law, the Grantor waives the protectno

prows:on in the Declaration of Business Purpose shall control to the extent that
provisions of the Master Form Deed of Trust.

The undersigned Grantor(s) requests that a copy of any Notice of Default and of any N
mailed to him at the address hereinbefore set forth.
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TRESS the hand(s} and seal(s) of the Grantor{s) on the day and vear first above written.

ING.EDGE CONSTRUCTION LLC

STATE OF WASHIN

COUNTY OF KING ¢

Notary Publigiin and for ashmgtoni
iding at ?\Lrl)/‘ 8”‘ g™ b‘tjjg

pointmient expires:
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EXHIBIT A

DECLARATION OF BUSINESS PURPOSE
[To Be Attached to Deed of Trust]

REPRESENT(S) ARD-
COMMERCIAL'OR B

BORROWER(S) FURTHER R
TRUST IS NON-OWNER ‘
AND NOT FOR ANY PERSONAL ;FAMILY OR HOUSEHOLD USE. BORROWER ADDITIONALLY
REPRESENTS THAT NE| BORROWER NOR ANY IMMEDIATE FAMILY MEMBERS OF
BORROWER OR BORROWERS' GUARANTORS RESIDE IN OR INTEND TO RESIDE IN THE
SECURED PROPERTY. “

LEADING EDGE CONSTRUCTION L

1
: Joseph A. Rzechul
Its: Sole Owner
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MASTER FORM DEED OF TRUST

5y Washington Mortgage Correspondence Association, a Washington corporation, pursuant to C. 148 L.

(4) All buildings, streciures, improvements, fixtures, and articles of property now or hereafler attached to, or used
or adaptnd for dse- e weration of, the said premises, mcludmg but without being limited to, all heating and
ipmant whatsoever, all boilers, engines, motors, dynamos, generating equipment,

cockmg apparatus and mechamcal lutchen-equipmem. refngerators

of the said premises in any of such items hereafter at any ume
| Hattel morigage or other title retaining or security instrument, all of
which property mentioned in this p h shalisbe deemed part of the realty and not severable wholly or in

part without material injury to the

privileges, water rlghts. hereditaments, and
d the reversion and reversions, remainder and
'gm title, claim, and demands whatsoever of
néeqd premises, forever as security for the

remainders, rents, issues, and profits thereof, and all
the Grantor(s), either in law or in equity, of, in and to1
faithful performance of the promissory note secured hereby
and all of the covenants, agreements, terms, and condition

of Trust, SUBJECT, HOWEVER, to
jary to collect and apply such
rents, issues, and profits.

(d) All of Grantor(s)'s rights further to encumber said property for debt;
actual terms and speclﬂcally expressed intent shall be and at all times !
and all tenancies in existence when such encumbrance becomes effccii’ve"mm
created; Grantor(s) hereby (i) representing as a special inducement to Bene
the date hereof there are no encumbrances to secure debt junior to this Deed
there are to be none as of the date when this Deed of Trust becomes of record, e
having the prior written approval of Beneficiary, and all of Grantor(s)'s rights
agreement which would create a tenancy that is or may become subordinate in any
deed of trust other than this Deed of Trust.

When and if Grantor(s) and Beneficiary shall respectively become the Debtor and Secured P
Commercial Code Financing Statement affecting property either referred to or described heréin,,
connected with the use and enjoyment of these premises, this Deed of Trust shall be deemed a Securi
as defined in said Uniform Commercial Code and the remedies for any violation of the covenarits, terms,




waditions of the agreements herein contained shall be (i} as prescribed herein, or (ii) by general law, or (iil) as to
oli part of the security which is also reflected in said Financing Statement by the specific statutory consequences
warhgreafter enacted and specified in the Uniform Commercial Code, all at Beneficiary's sole election. Grantor(s)
Beneficiary agree that the filing of such a Fmancmg Statement in the records normally having to do with personal
never be construed as in anywise derogating from or impairing this declaration and hereby stated
e parties hereto, that everything used in connection with the production of income from the property
u@m,, of this Deed of Trust and/or adapted for use therein and/or which is described or reflected in this
at all times and for all purposes and in all proceedings both legal or equitable shall be, regarded
te irrespective of whether (i) any such item is physically attached to the improvements, (ii)
; r the better identification of certain equipment items capable of being thus identified in 2
recital contamed it form Deed of Trust or in any list filed with the Beneficiary, (iii) any such item is referred
to or reflected js c

cured hereby, when from any cause the same shall become due. To keep the property
al liens of any kind. That the Grantor(s) is/are selzed in fee simple of the property

of Trust, that he has good ght to m: ﬂus Deed of Trust and that he will forever warrant and defend said property
unto the Bencficiary, its mmesgors afid sétigns, against every person whomsoever lawfully claiming or to claim the
Upon request by mail will furnish a written statement duly acknowledged
ether any offsets or defenses exist against the debt secured herehy.

4. To pay to Beneficiary, if Bcneﬁcl
and interest payable under the terms of ;
sitimated by the Beneficiary, equal to the ground rents, if any, and
sremises covered by this Deed of Trust, plus the premiums that
policies as may be required under paragraph 10 hereof, Grantor(s)
ls and natices thereof, less all sums already paid therefor, divided
by the number of months to elapse before two migriths prior to the'date when such ground rents, premiums, taxes, and
Spoczal assessments will become delinquent, such sums to betie) i
premiums, taxes, and special assessments. All payments mentioned'in this paragraph and all payments to be made
under said note shall be added together and the aggrega, ount t £ shall be paid by the Grantor(s} each month
in a single payment to be applied by Beneficiary to the following ite the order set forth: (1) ground rents, if any,
taxes, special assessments, fire and other hazard insutance “preiti usns; 42, 'ra;erest on the note secured hereby; and,
(3) amortization of the principal of said note. Any deficiency in th Fofiany such aggregate monthly payment
shall constitute an event of default under this Deed of Trust,
solely for the added protection of the Beneficiary and entails no'responst
allowing of due credit, without interest, for the sums actually received.by-
by the Beneficiary, any funds on hand shall be tumed over 1o the assignee
respect thereto shall terminate. Each transfer of the property that
automatically transfer to the grantee all rights of the Grantor(s) with respecf i,

y resp&mnbﬂlty of the assignor with
subject of thls Deed of Trust shall

due, Beneficiary may collect, and the Grantor(s) agree(s) to pay with such p
($.02) for each dollar so overdue as liquidated damages for the additional expé

payments.

6. If the total of the payments (herzin called reserves) made under paragraph 4 hereof relati
rents, taxes, special assessments, and premiums on insurance policies, shall exceed the amou
made by Beneficiary for the purposes set forth in paragraph 4, plus such amounts as
accumnulated in such reserves toward payments therefrom next to become due, such excess may, |
then exists under the terms of thls instrument nor under the terms of the pmmlssory note hereb seeured,:kut fict
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10.
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réntor(s) or, at the option of the Beneficiary, refunded to the Grantor(s) or his/her/their successors in interest as may

pear upon the records of the Beneficiary. If, however, the monthly payments accumulating such reserves shall not

sufficient to pay the sums required when the same shall become due and payable, the Grantor(s) shall pay te

iaky any amount necessary to make up the deficiency within thirty (30) days after written notice to Grantor(s)

ount of the deﬁmcncy If there shall be a default under any of the provisions of this Deed of Trust and

ale of the property in accardanoe with the prowsmns hereof, or if the Beneficiary aoqulres the property
tle

1d pay all fees or charges of any kind in connection therewith. The Beneficiary
eéch of this covenant the amount it would cost to put the pruperly in the condition
of bréach of any requirement of this paragraph, the Beneficiary may, in addition to any
hereafter declare the whole of said principal sum immediately due and payable.
Iecessary in any suit or proceeding undet this paragraph Grantor(s) shall
rtunity to inspect the property, including the interior of any structure at

To complete or restore promptly “an orkmanlike manner any building or improvement which may be
constructed, damaged, or destroyed ther pay-when duc ali costs incurred therefor, and, if the loan secured
hereby or any part thereof is being obtdinéd for‘the-putpose of financing construction of improvements on said
property, Grantor(s) further agree(s):

(a) To commence construction promptly and if; any event within thirty (30} days from the date of this instrument,
and complete the same in accordance withazny agreements' fe:latmg to construction and plans and specifications
satisfactory to Beneficiary within eight months of the déteof fhis instrument.

(b} To allow Beneficiary to inspect said property at af

{¢) To replace any work or materials unsatisfactory to Be
notice 1o Grantor(s) of such fact.

)

therein, and to act thereon hereunder.

No building or other improvement on the property shall be structurally altered, re
Beneficiary's prior writien consent, nor shall any fixture or chattel covered by this’
proper use and enjoyment of the premises be removed at any time without like con
an article of equal suitability, owned by the Grantor(s), free and clear of any lien or secuyi
may be approved in wriling by the Beneficiary.



1.

14,

13.
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. To repay immediately on written notice to Grantor(s) al

" of time, with loss payable clauses (without contribution) in favor of and in form satisfactory to the Beneficiary, and

deliver all policies to Beneficiary, which delivery shall constitute an assignment to Beneficiary of all retumn
emiums, All insurance shall be ¢arried in companies approved by Beneficiary. Reneficiary may at its option require
: - to maintain said required policies im Grantor(s)s possession in lieu of delivering said policies io
in which event said policies shall be kept available by Grantor(s) at all times for retum to the Beneficiary
tion by Beneficiary, its agents or insurers, and said requirement may be withdrawn by Beneficiary at any
rentf foreciosure of this Deed of Trust or other transfer of title to the subject property in extingwishment

; or Grantee to pay to Beneficiary as Beneficiary may require a reasonable fee to cover costs of
event the Grantor(s) replace(s) any policy prior to its expiration. Grantor(s} will reimburse
ums paid for such insurance by the Beneficiary upon the Grantor(s)’s default in so insuring

the bulldlngs '
endorsed,

ction, or proceeding that might affect the value of this security instrament or the
rs of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to
 proceeding, be made a party to such by reason of this Deed of Trust or elect

to prosecute such action
and, on demand reimbu

this Deed of Trust or any part thereof, whi
not been made heretofore, and upon request*
imposed upon, reasonable costs, fees, and expeén
at its option, pay, or pay out of reserves accumulated under
right of Beneficiary by reason of such default of Grantpr(s
failure to excrcise any such option. '

Beneficiary or Trustee, with interest from the date of such
per annum unti! paid, and the repayment thereof shall be secured er%by Fai
and interest thereon within ten (10) days of the mailing of such nétice will,,
of default hereunder, or, Beneficiary may, at its option, commende, ;
such expenditure or advance and interest thereon, and in such event G
amount of such expenditure or advance, all costs and expenses incurred
attorney's fee.

commence, appear in and defend any action or proceeding purporting to affect the sec
powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrange,ch;
the judgment of either appears o be prior or superior hereto, and in exercising any such po:
expend whatever amounts in its absolute discretion it may deem necessary therefor including ¢o
employ counsel, and pay his’her/their reasonable fees,

(a) To fully comply with all of the terms, conditions, and provisions of all leases on said property so'that i
shall not become in default and to do all that is needful to preserve all said Jeases in force.



16.

b)-"To permit no assignment of any lease, or any subletting thereunder unless the right to assign or sublet is expressly
eserved by the lessee under such lease.

e and except for taxes and assessments provided to be paid by Grantor(s} as specified in paragraph 12
Grantor(s) will not create or suffer or permit to be created, subsequent to the date of the execution and
is Deed of Trust any lien or encumbrance which may be or become superior to any lease affecting

ndemnauon procecding (mcludmg change of grade), fire, earthquake, or other
geficiary may, al its option, commence, appear in and prosecute, in its own name,
e any gémpromise or seltlement, in connection with such taking or damage, and
obtain all compensation, award of, telief therefor. All such compensation, awards, demages, rights of action
and proceeds, including the prog: policics or insurance affecting the property, are hereby assigned to
beneficiary, which may, after du 1 all its expenses, including attorney's fees, release any monies so
received by it, or apply the same ess secured hereby or apply the same to the repair or restoration of
the propcrty, as it may elect. Grantor(s) fufdierassigns.to Beneficiary any return premiums or other repayments upon
any insurance at any time provided for the'bed fit off eneficiary, refunds or rebates made of taxes or assessments
on said property, and Beneficiary may d iny titne-coltect said return premiums, repayments, refunds, rebates, etc.,
notwithstanding that no sum secured here wverdue when such right to collection be asserted. Grantor(s) also
agree(s) to execute such further assignments 6f any such compensation, award, damages, rebates, return of premiums,
repayments, rights of action, and proceeds as Bantficiary or Trustee may require.

17. Time is of the essence hereof in connection with all obligatiens of the'Grantor(s) herein or in said note, By accepting
payment of any sum secured hercby after its due da not waive its right either to require prompt
payment when due of all other sums so secured or to d failure so to pay.

18. At any time upon written request of Beneficiary, payment of its
endorsement (in case of full reconveyance, for cancellation and ret
for the payment of the indebtedness Trustec may (a) consent to
join in granting any easement or creating any restriction thereon; {c).joi
affecting this Deed or the lien or charge thereof; {d) reconvey, without w
Grantee in any reconveyance may be described as the "Person or persor
therein of any matters or facts shall be conclusive proof of the truthfuin
reasonable trustee’s fee for full or partial reconveyance, together with a receadin
to record said reconveyance.

19. In case of a sale under this Deed of Trust, the said property, real, personal and mixed;:meay be

20. The Grantor(s) shall not, without fitst obtaining the Beneficiary's written consent, assigy,
of the property or collect any rent for more than one month in advance or change the gener
or initiate or acquiesce in any zoning reclassification, or do or suffer any act or thing which
for said debt or the Bcncficmry s lien upon said property or the rents thereof. In the event of brea
of this paragraph, the Beneficiary may, in addition to any other rights or remedies, at any time th
whole of said principal sum immediately due and payable. :
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23.

24.

25.
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holder of this Deed of Trust, in any action to foreclose it, shall be entitled (without notice and without regard to
adequacy of any security for said debt) to the appointment of a receiver of the rents and profits of the property
d.-such receiver shall have, in addition to all the rights and powers customarily given to and exercised by such

f or of any further instroment at any tlme executed with respect to this Deed of Trust the
igned rents and profits as the same fall due, but upon the occurrence of any such default,
2 Beneficiary in its sole discretion may fix by written notice, all right of the Grantor(s) to
fits shall wholly terminate. All rents or profits of Grantor(s) receivable from or in

: shall be permitted to collect hereunder shall be received by it in tryst to pay the usual
and reasonable operatiig expenses of, and the taxes upon, said property and the sums owing the Beneficiary as they
proyided in this Deed of Trust or in the said note or in any medification of ¢ither. The
ﬁ after-payment of such operating expenses, taxes, and sums due the Beneficiary, and
‘o 'date of such expenses, taxes, and sums, including amortization, shall be
of the whole or any part of the property involving an initial term of more

or at such later t
collect or receix

surrender of any such le :
ndvance without like written comen Tn the event of any default hereunder and the exercise by the Beneﬁclary of its

o Grantor(s) and in discharge of tenants' obhgauons as such to
Grantor(s). Nothmg herein contained sk constn‘@d as obliging the Beneficiary to perform any of Grantot(s)'s

covenants under any [ease or rental arrangémént. Gran ir{s} shall execute and deliver to the Beneficiary upon demand
any further or supplemental assignments iécessaryio effectuate the intentions of this paragraph and upon failure of
the Grantor(s) so to comply, Beneficiary may, in addition to any other right or remedy it has, declare the maturity of
the indebtedness hereby secured.

In the event of default in compliance with any requirement of this Breed of Trust or of any further instrument at any
time executed with respect to this Deed of Trust, and i tinugnee thereof for such period as would entitle the
Beneficiary to declare said debt due and payable or for H# no such period be applicable, the Beneficiary
may, at its option, enter upon and take possession of the'gdid: ty.ang let the same or any part thereof, making
therefor such alterations as it finds necessary, and may termiiitaté in“dny-lawfil manner any tenancy or occupancy of
said property, exercising with respect thereta any right or opti 3 the Grantor(s). From and after the
occurrence of any such default, if any owner of said property sh ai¢ property or part thereof, such owner
shall pay to the Beneficiary in advance on the first day of each monih.a.» rental for the space so occupied,

and upon failure so to do the Beneficiary shall be entitled to remove Such i
action or proceeding.

to the property, the Grantor(s) or the then owner of said property: (i) the appointment of a recei :
Trustee; (ii) the adjudication as a bankrupt or insolvent, (jii} the filing of any Petition for



26.

27,

28.

29,
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mgamzatlon, {iv) the institution of any proceeding for dissolution or liquidation, (v) if Grantor{s} be unable, or
it in writing an inability to pay his/her/their debts when due; or (vi) a default in any provision of any other
nstrument which may be heid by Beneficiary as security for said note, including the loan agreement and related

Jdogurents; the terms and covenants of which are incorporated herein by reference as though fully set forth herein,

der. In event of such default and upon written request of Beneficiary, Trustee shall sell the trust
dance with the Deed of Trust Act of the State of Washington (RCW Chapter 61.24 as existing now,

: to the expense of sale, including a reasonable Trustee's fee and attorney's fee; (b) to the
obllgatlon secured Deed of Trust; and (¢) the surplus, if any, shall be distributed in accordance with said Deed
of Trust Act, ' i
purchaser thi
execution of this Deed’
showing that the sale v
recital shall be pnrzia £
purchasers and encurnl
Tmst Act of the State of } hingto ;not an excluswe remedy and when not exerc:sed Beneﬁclary may foreclnse

: and such as he may have acquired thereafter. Trustee's deed shall recite the facts
in compliance with all the requirements of law and of this Deed of Trust, which

and appoint a new Trustee ifr-the pla&e any Truslec named herein, and upon the rmrdmg of such appomtmcnt in
the mortgage records of the count ich this Deed of Trust is recorded, the successor trustee shall be vested with
all powers of the Original Trustés:

other Deed of Trust or of any actiofi.or.pt
such action or proceeding is brought b

The property which is the subject of this e riist is not used principally or primarily for agricultural or farming

purposes.

In the event of the passage alter the date of this of Trust of any federal, state, or local law, deducung from the
value of real property for the purpose of taxation any lien thefec: or changing in uny way the laws now in force for
the taxation of mortgages, deeds of trust, or debts secured’ reby, ‘for. federal, state or local purposes, or the manner
of the collection of any such taxes so as to affect the interest of B iary, then and in such event, Grantor(s) shall
bear and pay the full amount of such taxes, provided that 1 yment by Grantor(s) of any such new or
additional taxes would be unlawful or if the payment thereoPweuid censti sury or render the loan or indebtedness
secured hereby wholly or parhally usurious under any of the tergs,or prov éns of the note, of the within Deed of
Trust or otherwise. Beneficiary may, at its option, without demand or noti {are the whole sum secured by this
Deed of Trust with interest thereon to be immediately due and pay: ficiary may, at its option, pay that
amount or portion of such taxes as renders the loan or indebiedness-secuiid lawful or usurious, in which
event Grantor(s) shail concurrently therewith pay the remaining lawful and o portion or balance of said
taxes.

If from any circumstances whatever fulfillment of any provision of this
performance of such provision shall be due shall involve transcending the limit o
statute or any other law, the ipso facto the obligation to be fulfilled shall be redu
that in no event shall any exaction be possible under this Deed of Trust or under said.nie
of such validity; but such obligation shall be fulfilled to the limit of such validity. Thic-pi
shall contro! every other provision of this Deed of Trust and said note.

In the event that this Deed of Trust is foreclosed as a mortgage and the property sold at
purchaser may, during any redemption period allowed, make such repairs or alterations on sa
reasonably necessary for the proper operation, care, preservation, protection, and insuring thereof. Any
together with interest thereon from the time of such expenditure at the highest lawful rate shell
become a part of the amount required to be paid for redemption from such sale.



.

j2.

33.

34.
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ntor(s) shall deliver to the Beneficiary within 20 days after written demand therefor a detailed operating statement
n form satisfactory to the beneficiary covering the subject property and certified as correct by the Grantor(s).
rantor(§? shall permit the Beneficiary or its representative to examine all books and records pertaining to the said
n prior written demand of not less than ten (10) days. In defeuit thercof Beneficiary shali, int addition
medies, have the option of matwring the indebtedness hereby secured. The Beneficiary shall demand
stetement in any calendar year.

d following the acceleration of maturity as hergin provided, a tender of payment
lie entire indebtedness secured hereby made at any time prior to foreclosure sale
y the Grantor(s), its successors or assigns, or by anyone in behalf of the
| c:rmstitute an evasion of the prepayment terms of said note and be deemed

(including sale undér py
Grantor(s), its successors

in form and substance satisfactory to Bencfimary, coveri
Grantor(s) or in which Grantor(s) has any intcrest whi le opinicn of Beneficiary, is essential to the
itor(s) shall further from time to time, within
edge, and deliver any financing statement,

ent as Beneﬂclary may request in order
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igation herein mentioned (including Grantor(s) should he convey said property) and without affecting the
hereof upon any property not relcased, Beneficiary may, without notice, release any person so liable,
_the maturity or modify the terms of any such obligation, or grant other indulgences, release, or

additional security, either concurrently herewith or thereafter, and sell same or otherwise realize
ir before, concurrently with, or after sale hereunder. This Deed of Trust shall be so construed
applicable, the use of the singular number shall include the plural number, the use of the plural
i chlée:the smgu]ar number, the use of any gender shall be apphcahle to all genders and shall

ss secured hereby. If any of the provisions hereof shall be determined to contravene
of the State of Washmgton such contravention ot mval1d1ty shall not mvahdate

gwen to Grantor(s) by Beneﬁclary hereunder shall be sufficient if mailed
of ‘the Grantor(s) stated in the Short Form Deed of Trust, or to such other
sted in writing to the Beneficiary, that such notices be sent. Any time
patice hereunder shail commence upon the date such notice is deposited

postage prepaid, to°th
address as Grantor(s) /
period provided in the
in the mail.

Initials:
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