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DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined bel er words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaga of worlds used in this document
are also provided in Section 16.
{A) "Security Instrument” means this document, which is dated Feiﬁﬁi
together with all Riders to this document.
(B) "Borrower” is G THOMAS FOGGIN IV AND MICHELLE M FOGGIN,/A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Umpqua Bank.
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LOAN #: 8501352755

{ a State Chartered Bank, organized and existing under the
of" Oregon. Lender's address is
8§ SW Cardinal Lane, Suite 300, Tigard, OR 97224,

neficiary under this Security Instrument.
is Land Title & Escrow.

‘Drgmissory note signed by Borrower and dated February 26, 2018.
pwer owes Lender ONE MILLION FOUR HUNDRED SIXTY THOUSAND

) plus interest. Borrower has promised to pay this debt in regular
e debt in full not later than March 1, 2049,
y that is described below under the heading “Transfer of Rights in the

Periodic Payments and‘to
{F) “Property” means
Property.” '
(G) “Loan" means th
charges due under the N ums due under this Security Instrument, plus interest.

gcurity Instrurment that are executed by Borrower. The following

x| Adjustable Rate Ridé |:| Second Home Rider
] Balloon Rider x] Other(s) [specify]

1 1-4 Family Rider ; yment Rider Construction Loan Rider

— V.A. Rider '

() “Applicable Law” means all cont
ardinances and admnistrative rules and
final, non-appealable judicial opinions.
() “Community Association Dues, Fees, ang Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower orthe Propertyby.a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is
instrument, computer, ar magnetic tape so as to ordet;
or credit an account. Such term includes, but is not lifis
machine transactions, transfers initiated by telephone, wi
transfers.

(L)} "Escrow Items” means those items that are describe
(M) "Miscellanecus Proceeds” means any compensation, 3
paid by any third party (other than insurance proceeds paid Lkdesth
5] for: (i} damage to, or destruction of, the Property; (i) condemna
of the Property; (jii} conveyance in lieu of condemnation; or {iv) mis
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender aga
on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (l}
the Note, plus (i) any amounts under Section 3 of this Security Instrumeni
(P} "RESPA" means the Real Estate Settlement Pracedures Act (12 U.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might:$
time, or any additional or successor legislation or regulation that governs the 5
used in this Security Instrument, "TRESPA” refers to all requirements and restric

gplicable federal, state and local statutes, regulations,
mlers (that have the effect of 1aw) as well as all applicable

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01
Ellie Mae, Inc. Page 2 of 11 WAUDEED
WAUDEED (CL'S
02/23/2018 09:58 AM PST




LOAN #: 8501352755

seurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

which currently has tr;;e a 24 Rock Ridge Parkway, Anacortes,
[Street] {City]
Washington 98221 erty Address"):

[Zip Coded

TOGETHER WITH all thi
easements, appurtenances, and X
additions shall also be covered by thi:
Security Instrument as the "Property.”

now or hereafter erected on the property, and all
or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Bl
the right to grant and convey the Pro
encumbrances of record, Borrower warr

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
Items pursuant to Section 3. Payments due under the Note
U.S. currency. However, if any check or other instrument received, .by
or this Security Instrument is returned to Lender unpaid, Lender may
payments due under the Note and this Security tnstrument be made
as selected by Lender: (a) cash; (b) money order; (c) certified che

videnced by the Note and any
all also pay funds for Escrow
ity lnstrument shall be made in

of the following forms,
easurer's check or

a federal agenicy, instrumentality, or entity; or (d) Electronic Funds Trats

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the ni
Lender may return any payment or partial payment if the payment or partial pay ;

If each Periodic Payment is applied as of its scheduled due date, then Lender neéd ¢
unapplied funds. Lender may hold such unapplied funds until Borrower makes paymeént &

or returtt them to Borrower. If not applied earlier, such funds will be applied to the outstaf
balance under the Note immediately prior to foreclosure. No offset or ciaim which Borrower mj
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LOAN #: 8501352755

e uriger the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
be applied to each Periadic Payment in the order in which it became due. Any remaining amounts
lied first to late charges, second to any other amounts due under this Security Instrument,
duce the principal balance of the Note.

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinguent payment and
. fmore than one Periodic Paymentis outstanding, Lender may apply any paymentreceived

nt that any excess exists after the payment is applied to the full payment of one or
Its, such excess may be applied to any late charges due. Voluntary prepayments
‘any prepayment charges and then as described in the Note.

éther |tems which can attain priority over this Security Instrument as a lien or
encumbrance onthe Pr asehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insuras i i
any, or any sLUms paya
in accordance with the p
at any time during the ter
Assessments, if any, be esg {
ltern. Borrower shall promptiyuerish . Lénder all notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Es€row Items unless Lender waives Borrower's obligation to pay the Funds

ction 10. These items are called "Escrow Items.” At origination or
Lender may require that Community Assaciation Dues, Fees, and

y only be in writing. In the event of such waiver, Borrower
) amounts due for any Escrow Items for which payment of
Funds has been wawed by Lender and, i Lender reduires, shall furnish to Lender receipts evidencing such
payment within such time period as Le ' require. Borrower’s obligation to make such payments
and to pravide receipts shall for all purpas '
Security Instrument, as the phrase “covengnt g

under RESPA. Lender shall estimate the amount of Funtds, g
estimates of expenditures of future Escrow ltems or otherwj
federai agency, instrumentality.
or entity (including Lender, if Lender is an institution whos depos so insured} or in any Federal
¢ later than the time specified

under RESPA. Lender shall not charge Borrower for holding and..,g,pw
the escrow account, or verifying the Escrow Items, unless Lender pa
and Applicable Law permits Lender to make such a charge. Unles
Applicable Law requires interest to be paid on the Funds, Lender s
any interest or earnings on the Funds. Borrower and Lender can agreeiniy
shall be paid on the Funds. Lender shall give to Borrower, without charge”
Funds as required by RESPA.

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tfie gn
to make up the deﬂmency in accardance with RESF'A but i in no more than 12 month

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a

or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass 5
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne

in Section 3.
Initiats; T
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LOAN #: 8501352755

erower shall promptly discharge any lien which has priority over this Security Instrument unless
er: (a) agrees inwriting to the payment of the obligation secured by the lienin a manner acceptable

der but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
&s against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
ifarcement of the lien while those proceedlngs are pendmg but only until such proceedmgs

reasonably might affect suh.de rrh
payment of any fees imposed
review of any flood zone detert

If Borrower fails to maintain gy of tht gverages described above, Lender may obtain insurance
coverage, at Lender’s option and*B¢ ir's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. foreAuch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityindhe Property, or the contents of the Property, against any risk,
hazard or liability and might provide gré; lésser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraticecoverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtaired. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowe ured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date Gfdisburse and shall be payable, with such interest,
upon notlce from Lender to Borrower requesting pay

¢h policies shall be subject to Lender's
age clause, and shall name Lender as

may make proof of loss if not made promptly by Borrower. Unléss,
in writing, any insurance proceeds, whether or not the underlying in
be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restoratj
to hold such insurance proceeds until Lender has had an opportunity
the work has been completed 1o Lender's satisfaction, provided that s ‘
promptly. Lender may disburse proceeds for the repairs and restorauon in a gi

claim and related matters. If Borrower does not respond within 30 days t¢ a natice fig
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle {
30-day penod will begin when the natice is given. In either event or if Lender acqwres

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Ellie Mae, Inc. Page 5 of 11

WAUDEED 0315,
WAUDEED (CL
02/23/2018 00:58 AM PST




LOAN #: 8501352755

*“-wer) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
to pay amounts unpaid under the Note or this Security instrument, whether or not then due.
upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
thin 60 days after the execution of this Security Instrument and shall continue to occupy the
ower’s principal residence for at least one year after the date of occupancy, unless Lender

, Maintenance and Protection of the Property; Inspections. Borrower shall not
ir the Property, allaw the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
teriorating or decreasing in value due to its condition. Unless it is determined
air or restaration is not economically feasible, Borrower shall promptly repair
id further deterioration or damage. If insurance or condemnation proceeds

repairing or restéring the rty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for th pﬁirs and restoration in a single payment or in a series of progress payments as
:e or condemnation proceeds are not sufficient to repair or restore the
orrower’s abligation for the completion of such repair or restoration.
“asonable entries upon and inspections of the Property. If it has
i the interior of the improvements on the Property. Lender shall give
wch an interior inspection specifying such reasonable cause.

Horrower shalibe in defaultif, during the Loan application process,
e direction of Borrower or with Borrower's knowledge or
accurate information or statements to Lender (or failed to
nection with the Loan, Material representations include,
ng Borrower's occupancy of the Property as Borrower’s

Property, Borrower isiﬁm refi
Lender or its agent ma

provide Lender with material inforgrgtio
but are not limited to, representatié:
principal residence.

9. Protection of Lender’s Interest
If (a) Borrower fails to perform the cove

, erty and Rights Under this Security Instrument.
# agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significanptfy affect Lender’s interest in the Property and/for rights under
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority Gyéy this Security Instrument or to enforce laws or reguiations),
or (¢) Borrower has abandoned the Property, thén Lender sitay, do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property ay s under this Security Instrument, including
protecting and/or assessing the value of the Property, ‘Securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) payin ured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) pay attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instru ] , secured position in a bankruptcy
proceeding. Securing the Property includes, but is not fimi J'Eg the Property to make repairs,
change locks, replace or board up doors and windows, drain
code violations or dangerous conditions, and have utilities tur Ithough Lender may take action

agreed that Lender incurs na liability for not taking any or all actiens.

Any amounts disbursed by Lender under this Section 9 shall becom
by this Security Instrument. These amounts shall bear interest at the N
and shall be payable, with such interest, upon notice from Lender

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehold estate and interes
or cancel the ground lease. Borrower shall not, without the express wriite
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Montgage Insurance as a congltion of wiakirg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ffe
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make

esting payment.
i the provisions of the

substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
alternate mongage insurer selected by Lender, |f substantially equivalent Mortgage Insura
not available, Borrower shall continue to pay to Lender the amount of the separately designate
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss resgri,
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sh
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LOAN #: 8501352755

reqtiffed to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
rovided by an insurer selected by Lender again becomes available, is obtained, and Lender
&rately designated payments toward the premiums for Mortgage Insurance. If Lender required
rance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Mortgage insurance, Borrower shall pay the premiums
ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
t for Mortgage Insurance ends in accordance with any written agreement between
providing for such termination or until termination is required by Applicable Law.
0 affects Borrower's obligation to pay interest at the rate provided in the Note.

elmburses Lender {or any entity that purchases the Note) for certain losses

Insurance.
Mortgage te their total risk on all such insurance in force from time to time, and

ith other parties that share or modify their risk, or reduce losses. These

agreements are on terfis
party (or parties) to the
[ that the mortgage insurer may have available (which may include
ce premiums).

nder, any purchaser of the Note, another insurer, any reinsurer,
¢ of the foregoing, may receive (directly or indirectly) amounts that

premiums paid to the insurer, tf geriient is often termed “captive reinsurance.” Further:
(a) Any such agreements iffect the amounts that Borrower has agreed to pay for

{b) Any such agreements will nit ffe@t rights Borrower has - if any - with respect to
the Mortgage Insurance under the H ) s Protection Act of 1998 or any other law. These

receive a refund of any Mortgage Insuran

cancellation or termination.
11. Assignment of Miscelianeous Proceeds; F

assigned to and shall be paid to Lender. ‘
if the Property is damaged, such Miscellaneo

all be applied to restoration or repair of
Lender's security is not lessened.
During such repair and restoration period, Lender shall.
Proceeds unitil Lender has had an opportunity to inspect to ensure the work has been
completed to Lender’s satisfaction, provided that such inspgc t be undertaken promptly. Lender
may pay for the repairs and restoration in a singte disbur : i
as the work is completed. Unless an agreement is made inwiitin : ‘
to be paid on such Miscellaneous Proceeds, Lender shall not’ he Lo to'fray Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repa conomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shg Hlis
by this Security Instrument, whether or not then due, with the ex
Miscellanecus Proceeds shall be applied in the order provided for i

In the event of a total taking, destruction, or loss in value of the Propériy:
shall be applied to the sums secured by this Security Instrument, wheth
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro
value of the Property immediately before the partial taking, destruction, or
greater than the amaount of the sums secured by this Security Instrument imme Jate 6
taking, destruction, or loss in value, unless Borrower and Lender otherwise agret
secured by this Security Instrument shall be reduced by the amount of the M
mulnplled by the followmg fracuon (a) the total amount of the sUms secured imny

ellaneous Proceeds
due, with the

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 8501352755

i¢ Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
A&p i, Miscellancous Proceeds either to restoration or repair of the Property or to the sums
red by 1 s Security Instrument, whether or not then due. "Opposing Party” means the third party
rower Miscellaneous Proceeds or the party against whom Borrowes has a right of action
i gard t Mscellaneous Proceeds.

e in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender'’s
or rights under this Security instrument. Borrower can cure such a default and,
ed, reinstate as provided in Section 19, by causing the action or proceeding

Lender—’e
interast in

erider’s interest in the Property or rights under this Security Instrument. The
&m for damages that are attributable to the impairment of Lender's interest

payment or modificatish .
Lender to Borrower or a in Interest of Borrower shall not operate to release the liability

est of Borrower. Lender shall not be required to commence

made by the original Borrower
in exercising any right or remet

thout limitation, Lender’s acceptance of payments from
st of Borrower or in amounts less than the amount then
ermse of any right or remedy.

cessorsandAssrgns Bound. Borrower covenants

due, shall not be a waiver of or pred‘u
13. Jointand SeveralLiability; Co
and agrees that Borrower's obligations
whao co-signs this Security Instrument bl
Security Instrument only to mortgage, gr
the terms of this Security Instrument; (b)
Security Instrument; and {(c) agrees that Ler
forbear or make any accommadations with r
without the co-signer’s consent.
Subject to the provisions of Section 18, any

t personally obligated to pay the sums secured by this
r Borrower can agree to extend, modify,
s of this Security Instrument or the Note

s performed in connection with
Borrower’s default, for the purpose of protecting Lender’s irf! operty and rights under this

Security Instrument, including, but not limited to, attorneys’ fe

specific fee to Borrower shall not be construed as a prohibition on the £
not charge fees that are expressly prohibited by this Security Instr

If the Loan is subject to a law which sets maximum loan charges,’
that the interest or other loan charges collected or 1o be collected in coniteet
permitted limits, then: {a) any such loan charge shall be reduced by the am
charge ta the permitted limit; and (b} any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund b
under the Nate or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or not ay ‘ment charge

:;;;aji'mem o

Borrower will constitute a waiver of any right of action Borrower might have arising of s
15 Notrces All nohces given by Borrower or Lender in connectlon with this Secur

heen given to Borrower when mailed by first class mail or when actually delivered to B’e
address if sent by other means. Notrce to any one Borrower shall constitute notice to all Borr;

Borrower has designated a substitute notice address by notice to Lender. Borrower shall pro
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow
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Spnly one designated notice address under this Security Instrument at any cne time. Any notice
Lepder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
in unless Lender has designated another address by notice to Borrower. Any notice in connection
“yrity Instrument shall not be deemed to have been given to Lender until actually received
y notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.
% 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

‘ I law and the law of the jurisdiction in which the Property is located. All rights and

ble Law might explicitly or implicitly allow the parties to agree by contract or it

silence shall not he canstrued as a prohibition against agreement by contract.
In the event that ovi
Law, such conflict shali'riotiaffect other provrsmns of this Security Instrument or the Note which can be

shall be given one copy of the Note and of this Security Instrument.

Beneficial Interest in Borrower. As used in this Section 18,
aI or beneficial interest in the Property, including, but not limited
a bond for deed, contract for deed, installment sales contract
“the transfer oftitle by Borrower at a future dale toa purchaser

18. Transfer of thé
“Interast in the Property” me
to, those beneficial interests
or escrow agreement, the

a naturat person and a beneficia
consent, Lender may require g
However, this option shall not be ¢

If Lender exercises this optiol
provide a period of not less than 30 da
15 within which Borrower must pay all

Security Instrument without further notice
19. Borrower's Right to Reinstate

in this Security Instrument; (b) such other period as
of Borrower’s right to reinstate; or (¢) entry of a J
conditions are that Borrower: {a} pays Lender all’
Instrument and the Note as if no acceleration had ocdé
or agreements; (c) pays all expenses incurred in enforgi
limited to, reasonable attorneys’ fees, propertyrnspecnon a
the purpose of protecting Lender's interest in the Property a
(d) takes such action as Lender may reasonably require to ender’s interest in the Property
and rights under this Security Instrument, and Borrower's y the sums secured by this
Security Instrument, shall continue unchanged. Lender may reqtirettiatBorrower pay such reinstatement

hen would be due under this Security
any default of any other covenants

=r this Security Instrument; and

order; {¢) certified check, bank check, treasurer’'s check or cashier
drawn upon an institution whose deposits are insured by a federa
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
secured hereby shall remain fully effective as if no acceleration had
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note {together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the "L«
Periodic Payments due under the Note and this Security Instrument and performs
servicing obligations under the Note, this Security Instrument, and Applicable La
one or more changes of the Loan Servicer unrelated to a sale of the Note. If th

ided any such check is
entality or entity ar

and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Initials:
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"%a:_;nt or that alleges that the other party has breached any provision of, or any duty owed by reason
, Security instrument, until such Borrower or Lender has notified the other party (with such notice
1 in (;ompllanoe with the requwements of Section 15) of such alleged breach and afforded the other

"e for purposes of this paragraph. The notice of acceleratlon and opportunity to cure given
uant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 13
tisfy the notice and apportunity to take corrective action pravisions of this Section 20,
ubstances. As used in this Section 21: (a) "Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

ns federal laws and laws of the jurisdiction where the Property is located that

ironmental protection; (¢) "Environmental Cleanup” includes any response
pval action, as defined in Environmental Law; and (d} an “Environmental

Condmon means a conditigrth

Baorrawer shall not cadseor permit the presence, use, disposal, storage or release of any Hazardous

do, nor allow anyane elﬁe
Law, (p) which creates an;

ing affecting the Property ( ) that is in violation of any Environmental
| Condition, or {c) which, due to the presence, use, or release of a

iy recognized to be appropriate to normal residential uses and to
but not limited to, hazardous substances in consumer products).

of a Hazardous Substance which advé.;
notified by any governmental or regulat
remediation of any Hazardous Substanc
take all necessary remedial actions in accory
any obligation on Lender for an Environment&i

ffects the value of the Property. If Borrower learns, or is
thority, or any private party, that any removal or other
ecting the Property is necessary, Borrower shall promptly
e with Environmenial Law. Nothing herein shall create

NON-UNIFORM COVENANTS. Borrower and L&ng r covenant and agree as follows:

to Borrower prior to acceleration
: in this Security Instrument (but not
prior to acceleration under Section 18 unless Apphcab pgowdes otherwise). The notice

shall specify: (a) the default; (b) the action required to

in the notice may result in
acceleration of the sums secured by this Security Instriznia: : of the Property at public

auction at a date not less than 120 days in the future. The.notii

ard sale, and any other
It is not cured on or

existence of a default or any other defense of Borrower to ac
matters required to be included in the notice by Applicable La

but not limited to, reasonable attorneys’ fees and costs of title eviderig

If Lender invokes the power of sale, Lender shall give written notice to Trustée ofthe gecurrence
of an event of default and of Lender’s election to cause the Property to be-Soié
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Appllcable Law may require. After the time requir

designated in the notice of sale in one or more parcels and in any order Trusted d
Trustee may postpone sale of the Property for a period or periods permitted by Apgi
by public announcement at the time and place fixed in the notice of sale. Lender or
may purchase the Property at any sale.

Imtlals'M

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01
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LOAN #: 8501352755

rice of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
llowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
. and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
¢ to reconvey the Property and shall surrender this Security Instrument and all notes

person or persons legally entitlied to it. Such person or persons shall pay any
he Trustee's fee for preparing the reconveyance.

stee. In accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon
ble Law.

Property is not used pnnmpally for agricultural purposes

a successor trugse
of the Property, th
Trustee hereln a

any actlon or proceedln‘
fees,” whenever used4t

gonstrue or enforce any term of this Security Instrument. The term “attorneys’
H,y Instrument, shall include without limitation attorneys’ fees incurred

s and agrees to the terms and covenants contained in this
‘e by Borrower and recorded with it.

Abfiep 205 (Seal)

DATE
Q/Zé/ﬂ/f’ (Seal)
MICHELLE MFOGGIN ¢ ¢ ! DATE

COUNTY OF SKAGIT 88:

STATE OF L)Mmg

On this day personally appeared before me
FOGGIN to me known to be the individual pa

WI foregoing instrument, and acknowledged that ha!sh
/E

O S FOGGIN IV AND MICHELLE M
d who executed the
ed the same as his/
her ree and voluntary act and deed, for the uses and pur

N under my hand and official seal this _2Z&% day of

My Appointment Expires on 5. 04 .2}

NOTARY PUBLJC

Lender: Umpqua Bank 8TATE OF WASHINGTS

NMLS 1D: 401867
Loan Originator: Claudia Gruenheit Abbott
NMLS ID: 422231

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 i
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LOAN #: 8501352755

LANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 26th day of
and is incorporated into and shall be deemed to amend and
%e Deed of Trust or Security Deed (the "Security Instrument”)

y the undersigned (the "Borrower”) to secure Borrower's Note
rtered Bank

February, 201 3
supplement the:
of the same ¢

{the "Lender”)
the Property described in the Security Instrument and

wlimited to, a parcel of land improved with a dwelling,

The Property includes, ts .
and certain common areas and facilities, as described

together with other such pa

, (the "Declaration”).
The Property is a part of a plan init‘development known as Rock Ridge South

or equwalent entity owning or managirig the common areas and facilities of the PUD

(the “Owners Association”) and the uses, benefi

and agreements made in the
Security Instrument, Borrower and Lenders venant and agree as follows:

A. PUD Obligations. Borrower shall perit , wer’s obligations under the
PUD’s Constituent Documents. The "Constittien nts” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or anyg@diva nt document which creates
the Owners Association; and (jii) any by-laws or ot% regulations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documents::

B. Property Insurance. So long as the Owne
generally acceptedinsurance carrier, a "'master” or “blanke ollcy .sunngthe Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstilass by fife .,:@azards included

the provision in Section 3 ‘for the Periodic Payment to Lend
installments for property insurance on the Property; and (i) Borg

0 Hgatlon under
Section 5 to maintain property insurance coverage on the Propa ’

satlsf ed

What Lender requires as a condition of this waiver can change durlng thse
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided b%( the master or blanket policy.
in the event of a distribution of property insurance proceeds in lieu:
repair following a loss to the Property, or to common areas and facilities of;
proceeds payable to Borrower are hereby assigned and shall be paid to Lé
shall apply the proceeds to the sums secured by the Security Instrument,.
not then due, with the excess, if any, paid to Borrower. "
C. Public Liability Insurance. Borrower shall take such actions asin
reascnable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, Inc. Page 1 of 2 F3150RDU 0%
F3150RLU (CL]
02/23/2018 09:58 AM PST




LOAN #: 8501352755
wdemnation. The proceeds of any award or claim for damages, direct or
itiai, payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
e in lieu of condemnation, are hereby assigned and shall be paid
}ceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
- Consent. Borrower shall not, except after notice to Lender and
fen consent, either partition or subdivide the Property or consent
to: (i) the abahgonment or.termination of the PUD, except for abandonment or termination
required by law in the cage.of substantial destruction by fire or other casualty or in the case
$ion or eminent domain; (ji) any amendment to any provision of the

ifthe*provision is for the express benefit of Lender; (iii) termination
ssumption of self-management of the Owners Association;
ave the effect of rendering the public liability insurance
s Association unacceptable to Lender.

not pay PUD dues and assessments when due,

mounts disbursed by Lender under this paragraph
wer secured by the Security Instrument. Unless
erms of payment, these amounts shall bear
rient at the Note rate and shall be payable, with
» Borrower requesting payment.

Security Inst
_E. Lender

r

“Constituent Docugriet
of professional mariagq
or (iv} any action which' wou
coverage maintained by. the Ow
F. Remedies. If Borrawer
then Lender may pay thesi, A
F shall become additional gdeht
Borrower and Lender agkgé
interest from the date of digt
interest, upon notice from Lér

BY S!GNING BELOW, Borrow

s and agrees to the terms and covenants
contained in this PUD Rider.

26 FibhorS (Seal)
DATE

Q/JG/JO!S’ (Seal)

MICHELLE M FOGGIN ./ / DATE
E i als: .mf’ﬁ
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST) 3150 1/01
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LOAN #: 8501352755

N STABLE RATE RIDER
(LIBOR One-Year Index’{As Published in the Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIBE
(the "Commencement Date”j &

supplement the Mortgage, Deed
the same date given by the unde
Rate Note (the “Note”) to Umpq

made this 26th day of February, 2018
nCorporated into and shallbe deemed to amend and
rustsi-Security Deed (the “Security Instrument”) of
{Borrower”) to secure Borrower’s Adjustable
k, a State Chartered Bank

(“Lender’) of the same date and covering”the property described in the Security
Instrument and located at: “ ‘
3924 Rock Ridge Parkway
Anacortes, WA 98221

THE NOTE CONTAINS PROVISIONS ALLO% ]
INTEREST RATEAND THE MONTHLY PAYMENT. THEN
BORROWER’S ADJUSTABLE INTEREST RATE CAN
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants a
the Security instrument, Borrower and Lender further covena

(1) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG
The Note provides for an initial interest rate of 3.500 %. The
changes, upon certain conditions specified in the Note having beenme
rate and monthly payments as follows:

OR-CHANGES IN THE
LIMITS THEAMOUNT
ANGE AT ANY ONE TIME

greements made in
da s follows:

ovides for
adjustable

AlO ARM LIBOR Adj Rate Rider D4-14
Fllie Mae, Inc. Page 1 of 3
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LOAN #: 8501352755
) Change'Dates

The adjustab 2st rate | will pay may change on the 1st day of
March, 2028 . and on that day of every 12 month(s) thereafter. Each date
on which my-adjustable-ipterest rate could change is called a "Change Date.”

(B)The Ingle
Beginning with the fir
“Index” is the averags
deposits in the Londo
most recent Index fig
called the "Current Index

‘harge Date, my interest rate will be based on an Index. The
of interbank offered rates for one-year U.S. dollar-denominated
arket(“LIBOR”), as published in the Wall Street Journal. The
ikabié as of the date 45 days before each Change Date is

ote Holder will choose a new index which will be

If the Index is no longer ava
The hlote Holder will give me notice of this choice.

based upon comparable inform

(C)Calculation of Chang
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS ercentage point(s) { 2.750 % ) to the
Current Index. The Note Holder will theh round.the result of this addition to the nearest
one-eighth of one percentage point (0.125%)+Subject to the limits stated in Section (1)
(D) below, this rounded amount will be my'new interest rate until the next succeeding
Change Date. '

hly payment that would be
o owe at the next Change
terest rate is changed to an
‘he-Commencement Date) at
f this calculation will

The Note Holder will then determine the amount of the€ nie
sufficient to repay the unpaid Principal that | a pecte
Date in full on the Maturity Date (which, if and wher
adjustable rate, will be extended to thirty (30) years.
my new interest rate in substantiaily equal payments.
be the new amount of my monthly payment at that Cha

(D)Limits on Interest Rate Changes -‘

The interest rate | am required to pay at the first Change Dat not he greater than
5.500 % or less than 2.750 %. Thereafter, my adjustabie interest rate will never
be increased or decreased on any single Change Date by more-tha
percentage point(s) ( 2.006"

rate of interest | have been paying for the immediately preceding
gy interest rate will never be greater than 8.500 % whichis ¢
ate.”

s

AlO ARM LIBOR Adj Rate Rider 04-14
Eltie Mae, Inc. Page 2 of 3
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LOAN #: 8501352755
Date of Changes

&.will become effective on each Change Date. | will pay the amount
payment beginning on the first monthly payment date after the

arnount of my monthly payment changes again.

My new intere
of my new migr
Change Date'un

(F) Notice.of Ch
The Note Holderwill £
interest rate and th
change. The notice w
the title and telephone:
regarding the notice.

BY SIGNING BELOW, Borfowe
containedi/this Adjust;

,(/

3 mail to me a notice of any changes in my adjustable

my monthly payment before the effective date of any
information required by law to be given to me and also
a person who will answer any questions | may have

pts and agrees to the terms and covenants

26 fhps (Seal)

DATE
@Mﬂ_ % :}%’4 O]M Og/ "2@/20/5 (Seal)
MICHELLE M FOGGIN 7~ DATE

AlO ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, Inc. Page 3 of 3
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CONSTRUCTION. LOAN RIDER TO SECURITY INSTRUMENT

ING SECURITY AGREEMENT)
' Vith The Security Instrument)

LENDER: Umpdqua Bank, it's ors and/or Assigns

LOAN NUMBER: 8501352755

BORROWER(S): G Thomas Foggin IV' M Foggin

PROPERTY: 3924 Rock Ridge Parkway
Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUWME
shall be deemed to amend and supplement the Mortgage, Open-Esi
of Trust, Credit Line Deed of Trust, and any and all riders or amendmnx
“Security Instrument”) of the same date, to which this Rider is attach
undersigned (the “Borrower”} to secure Borrower's Promissory Note to't
same date (the “Note”) and covering the property (the “property”) desci
Security Instrument. All terms defined in the Note and elsewhere in t
instrument shall have the same meaning in this Rider.

AIO Const Loan Rider 12 Menth 10/2017 Page 1 of 7



ITIONAL COVENANTS. In addition to the covenants and
his Security instrument, Borrower and Lender further covenant

greement. Borrower's Note evidences Borrower's promise to
g~amount of all advances made and distributed by Lender
nng of a Construction Loan Agreement between Lender
me-.date as the Note (the “Loan Agreement”). The Loan
- cofistfuction of certain improvements (the “improvements”)
rees-o comply with the covenants and conditions of the
strument secures to Lender (a) the repayment of
uding the aggregate amount of all advances made

e terms of the Loan Agreement, with interest at
fd all renewals, extensions, and modifications of
Il of Borrower’s covenants and agreements under
d the Loan Agreement (the “Loan Documents”),
est at the Note Rate, advanced by

under the terms
and Borrower dat
Agreement provid
on the Property. Borrower
Loan Agreement. This Sect
the debt evidenced by the N¢
by Lender from time to time ungd
the Construction Phase Note R
the Note, (b) the performance ¢
the Note, this Security Instrumen
and (c) the payment of all other sums, wit
Lender to protect the security of thi S

. Upon the failure of Borrower to
agreements of the Loan
es provided for in the Loan
Documents and secured hereby shall, of the Lender, become

immediately due and payabile in full.

make advances of prlnmpal upon application therefo
accordance with the provisions of the Note and Loan Agreer
Principal amount (including present and future obligations), wh
amount of the Note as set forth in the Security Instrument. Sus

secured by this Security Instrument and may occur for a period up Q-’f
the Construction Phase, but in no event after 18 month(s) from the’
Rider.

AlO Const Loan Rider 12 Month 10/2017 Page 2 of 7



3. Assignment
to protect ==Le

ights or Claims. From time to time as Lender deems necessary
interest, Borrower shall, upon request of Lender, execute,
re a notary, and deliver to Lender, assignments of any and all
igtirelate to the construction on the Property.

4 in this Security Instrument, or (¢) may do both.
Lender's failure to exercis its rights and remedies at any one time shall not

constitute a waiver by the

I| of which are referred to as the
tutes real property is sometimes
. Property which constitutes

“Property”. The pomon of the Property:th
referred to as the “Real Property”. The p
personai property is sometimes referred to

all fixtures, machinery, equipment, building s
every nature whatsoever now hereafter located i
used in connectlon with the Property or the |mprove_

interest |n household goods, to the extent that such a se
prohibited by applicable law. )

well as a document granting a lien upon and against the Real Property.
of any foreclosure sale, whether made by Trustee, or under judgement
all of the Real Property and Personal Property may, at the option of the Ler
sold as a whole or in parcels. It shall not be necessary to have present at th
AID Const Lean Rider 12 Month 10/2017 Page 3 of 7
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f, shall have all the rights, remedles and recourse with respect
erty afforded to a “Secured Party” by applicable state laws in
limitation of the other rights and remedies afforded Lender
is Security Instrument. Borrower shall, upon demand, pay
of any and all expenses, including the fees and
legal counsel and of any experts and agents, which
ion with: (i) the making and/or administration of this
stody, preservation, use or operation of, or the sale
realization upon any Property, real and/or personal,
nt; (ili) the exercise or enforcement of any of the
ty Instrument; or (iv) the failure by Borrower to
#is or covenants in this Security Instrument.

addition t©
and/or Trustee
to Lender tie
disbursements
Lender may inc
Security Instrumer
of, collection from, or,
described in this Securit
rights of Lender under thi
perform or observe any of the pro

ime after delivery of this Security Instrument, sign
astrument in order that such copies may be used
s. Lender's signature need not be
ness hereof as a deed of trust, a
requiired by applicable law} a financing

Lender may, at its election, at an)
one or more copies of this Security,
as a financing statement under apphcable

acknowledged, and is not necessary to.the-
security agreement, or (unless otherw
statement. ‘

Borrower also authorizes Lender to sign a
such financing and continuation stateme
thereto, and other documents that Lender may fro
to perfect, preserve and protect Lender’s interest i
to sign these documents whenever Lender asks.
permission to sign these documents for Borrower.

out Borrower’s signature,
ments, and supplements
&to.fime deem necessary
e Prop rty, Borrower agrees

. Invalid Provisions. If any provision of this Security Inst
illegal, or unenforceable by a court of competent junsdlctlom,
illegal or unenforceable provision shall be severed from this &
and the remainder enforced as if such invalid, illegal or unenfor
not a part of this Security Instrument.



contained in this Rider.

AlC Const Loan Rider 12 Month 10/2017

The name and
Umpgua Bank
6610 SW Cardin
Tigard, OR 97224

is Security Instrument is subject to all of the
applicable terms and conditio ontained in the Loan Agreement. The Loan
Agreement is to be filed in the“County Clerk’s Office in the County where the
Property is located at the same time t curity Instrument is recorded. If
Borrower fails to keep any of the. Borrower makes in the Loan
Agreement, Lender may require tha balance of Borrower's debt to
Lender be paid immediately. The terms ar ns of this Rider shall survive
the termination of the Loan Agreement and t

. Relation to Loan Agreeme

. Optional Renewal and Extension of Maturi
Borrower has the option to renew the Construc
month period. If Borrower exercises such renewal |

n the Maturity Date
under the Security Instrument shall be extended for'a’

ix (6) months.

covenants

Dated this 245%™ day of Feb. 208

Page 50of 7
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Berrower Michelle M Foggin Borrower
Borrower Botrower
Borrower Borrower

Borrower

STATE OF U)a::'z'nnﬁ}‘m\ '
COUNTY Skaﬁh’:

On this 24t day of
appeared _ (. Thomnas F’o»ﬁzgm

me the subscriber personally
dq.?.ﬂe,. M . Fagﬁln,

Notary Signature

" DIANE M MILLS

NOTARY PLBLIC

STAEOFWASHINGTON & {Nyane N Myils

My Commission Expires May 9, 2021 B -
e cemrenamsasaasna  Notary Printed Name

Official Seal: Notary Public; state of I.J.)ACSl\Jﬂq
My commission expires: 509721

AlQ Const Loan Rider 12 Manth 10/2017 Page 6 of 7



ATTENTION |
fixtures on the
Security Insirume
appropriately indexe
covering goods that
mailing address o
Security Instrument.

CLERK. This instrument covers goods that are or are to become
‘described herein and is to be filed for record in the records where
al estate are recorded. Additionally, this instrument should be
nly as a Security Instrument but also as a financing statement
=2 to become fixtures on the Property described herein. The
¢ (Debtor) and Lender (Secured Party) are set forth in this

AlQ Censt Loan Rider 12 Month 10/2017 Page 7 of 7




