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SIGNMENT OF RENTS

Reference # (if applicable): 11552
Grantor(s):
1. 110 LAVENTURE, L

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Units C and D, La Vent essional Center Cando;

Additional on page
416-000-004-0006 P81929

THIS ASSIGNMENT OF RENTS dated February 21;.20%
LAVENTRUE, LLC, a Washington Limited Liability Com
Circle, Bellingham, WA 98225 (referred to below as "G
address is 301 E. Fairhaven Ave, P O Box 285, Burlin
"Lender"),

e and executed between 110
ose address is 2855 Seaview
Skagit Bank, whose mailing
8233 (referred to below as
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For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
wing described Property located in Skagit County, State of Washington:

Except as otherwise provided in this Assignment or any Related Decuments, Granter
Clrad by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations unéler ;
below and so long as théfe i y
operate and manage the Progery and
not constitute Lender's consenf to the

GRANTOR'S REPRESENTATI@_@I@

Ownership. Grantor is enfitied
claims except as disclosed to an ‘a

Right to Assign. Grantor has
convey the Rents to Lender.

No Prior Assignment. Grantor ‘sly assigned or conveyed the Rents to any other person by any

instrument now in force.

No Further Transfer. Grantor will not seli, assign
Rents except as provided in this Assigns

LENDER'S RIGHT TO RECEIVE AND COLLE Lender shall have the right at any time, and even though no
default shall have occurred under this Assignmentito collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers any aythority:

amber, or otherwise dispose of any of Grantor's rights in the

Notice to Tenants. Lender may send naoti any and gif tenants of the Property advising them of this

Enter the Property. Lender may enter upon and take posg#ssisn
the tenants or from any other persons liable therefor,
necessary for the protection of the Property, inclhj
possession of the Property; collect the Rents and remdy

Maintain the Property. Lender may enter upon the Prope
to pay the costs thereof and of all services of all employees,
and expenses of malntalmng the Property in proper repair and co

e Property; demand, collect and receive from
; institute and carry on all legal proceedings

r on the Property

Compliance with Laws. Lender may do any and all things to mply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances a

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of thes
such conditions as Lender may deem appropriate.

such term or terms and on

Employ Agents. Lender may engage such agent or agenis as Lender
name or in Grantor's name, to rent and manage the Property, including {

Other Acts. Lender may do all such other things and acts with respe:
appropriate and may act exclusively and solely in the place and stead of Grd
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required ta do any of the foregeoin
Lender shall have performed one or mere of the foregoing acts or things shall
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection
Grantor's acocount and Lender may pay such costs and expenses from the Rents. Lender, in
determine the application of any and all Rents received by it; however, any such Rents re

ropriate, either in Lender's
plication of Rents.

as Lender may deem
ave all of the powers of

this Assignment and not reimbursed from the Rents shalf become a part of the Indeblegnes
Assignment, and shall be payable on demand, with interest at the Note rate from date of expendiy

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performg
imposed upen Grantor under this Asmgnment the Note, and the Related Documents Lender shall ex']

file evidencing Lender's security interest in the Rents and the Property. Any termination fee require
paid by Grantor, if pemitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, i
not limited to Granteor’s failure to discharge or pay when due any amounts Grantor is required to discharge or p
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) tak ¥
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, Secu

interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costg:
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s{rc
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the de_&
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epayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
avdble emand; (B} be added to the balance of the Note and be apportioned among and be payable with any
yments to become due during either (1) the term of any applicable insurance policy; or {2) the
ing termiof the Nate: or {C) be treated as a balloon payment which will be due and payable at the Note's
ty. The ignment also will secure payment of these ameounts. Such right shall be in addition to all other rights
i hich Lender may be entitled upon Default.

or fails to comply with or to perform any other term, obligation, covenant or condition
ment or in any of the Related Documents or to comply with or to perform any term,
+ condition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the time required by this Assignment to make any payment
her payment necessary to prevent filing of or to effect discharge of any lien.

) *Failtire of any party to comply with or perform when due any term, obligation, covenant or
condition contdined in axy e Jire mantal agreement executed in connection with the Property.

False Statements. Any,
Grantor's behalf undeg-thig’
either now or at the

Default on Other F
for taxes or insira

;ahty, representation or statement made or furnished to Lender by Grantor or on
sgigrment or the Related Documents is false or misleading in any material respect,
hed ar becomes false or misleading at any time thereafter.

His Assignment or any of the Related Documents ceases to be in full force and effect
eral docamient to create a valid and perfected security interest or lien) at any time and

Defective Collateralizatlon,
{including failure of any ct
for any reason,

Death or Insolvency. T
member withdraws from theédimitéd Jabilty company, or any other termination of Grantor's existence as a going
business or the death of any membersthe insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assigeimeri for thenefit of creditors, any type of creditor workout, or the
commencement of any proceeding.{ tuptcy or insolvency laws by or against Grantor.

vent of foreclosure or forfeiture proceedings, whether by judicial
“method, by any creditor of Grantor or by any governmental agency
> Indebizdness. This includes a garnishment of any of Grantor's
swever, this Event of Default shall not apply if there is a

Creditor or Forfefture Proceeding
proceeding, self-help, repossession giany itk
against the Rents or any property securkyg
accounts, including deposit accounts, wi

: yritten notice of the creditor or forfeiture proceeding and deposits
with Lender manies or a surety bond for thegEreditor or ferfeiture proceeding, in an amount determined by Lender,
in its sole diseretion, as being an adequate or bond for the dispute.

Property Damage or Loss. The Property is los

Events Affecting Guarantor. Any of the preced g events
Indebtedness or any Guarantor dies or becomes incompetes
under, any Guaranty of the Indebtedness,

ith respect to any Guarantor of any of the
vokes or disputes the validity of, or liability

Adverse Change. A material adverse change accurs
prospect of payment or performance of the Indeblednes

Insecurity. Lender in good faith believes itself insecure.

t and at any time thereafter, Lender
y other rights or remedies provided

by law:
Accelerate Indebtedness. Lender shall have the right at its opt ithout Aiosice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepay S that Grantor would be required to
pay. i

Collect Rents. Lender shall have the right, without notice to Grantor, toftaké p
collect the Rents, including amounts past due and unpaid, and apply the over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender sh rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents &re collecigtd by, Lender, then Grantor
irrevocably designates Lender as Grantoer's attorney-in-fact to endorse inslﬁgrﬁaﬁi@ recei 1 payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Fayments by teriants or other users to
ymghts are made, whether or

dragraph either in

sion of the Property and

not any proper grounds for the demand existed. Lender may exercise its rights
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appainted to take pozsess
the Property, with the power to protect and preserve the Property, to operate the Rrope
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds,
the receivership, against the Indebtedness. The receiver may serve without bond if permi
right to the appointment of a receiver shall exist whether or not the apparent value of t
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perso
receiver,

any part of
eding or pending
Hove the cost of

law.

Election of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any oth
an election to make expenditures or to take action to perform an obligation of Grantor under this Ass
Grantor's failure te perform, shail not affect Lender's right to declare a default and exercise its remedi

Attorneys' Fees; Expenses, If Lender institutes any suit or action te enforce any of the terms of this Assig
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by:
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectio
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shal¥*bea
interest at the Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph include
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
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collection services, the cost qf se_arching records, obtaining title reports (including fnreclospre reportsy, _suweyors'

patties as to the matters set forth in this Assignment. No alteration of or amendment to this
e effective unless given in writing and signed by the party or parties sought to be charged or
n or amendment.

ption headings in this Assignment are for convenience purposes only and are not to be used
% provisions of this Assignment.

ignment will be governed by federal law applicable to Lender and, to the extent not
he laws of the State of Washington without regard to its conflicts of law provisions.

Merger. Thegs
estate in the Propert:
of Lender.

ger of the interest or estate created by this Assignment with any other interest or
e held by or for the benefit of Lender in any capacity, without the written consent

Interpretation. (1)
Assignment in the 4in
require. (2) If moré'th
and several. This meal

gns this Assignment as "Grantor,” the obligations of each Grantor are joint
r brings a lawsuit, Lender may sue any one or more of the Grantors. I

joined in any lawsuit.
purposes only. They are

> en to paragraphs or sections in this Assignment are for convenience
o jnterpret or define the provisions of this Assignment.

e deemed to have waived any rights under this Assignment unless such
No delay or omissicn en the part of Lender in exercising any right
dther right. A waiver by Lender of a provision of this Assignment
<f Lender's right otherwise to demand strict compliance with that
Amsant. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitu i it of any of Lender's rights or of any of Grantar's obligations as to any
future transactions. Whenever the cof of Lepder is required under this Assignment, the granting of such
consent by Lender in any instance shallnet consfityté continuing consent to subsequent instances where such
i ¥ be granted or withheld in the sole discretion of Lender.

No Waiver by Lendser. Lend
waiver is given in writing and

shall not prejudice or constituté
pravision or any other provision of

“for notice required or allowed by law to be given in another
this Assignment shall be given in writing, and shall be effective
d by telefacsimile {unless ctherwise required by law), when
urier, or, if mailed, when deposited in the United States mail, as
the addresses shown near the beginning of this
his Assignment by giving formal written notice
.iﬁx to change the parlys address For notlce

Notices. Subject to applicable law, al
manner. any natice required to be given und
when actually delivered, when actually r
deposited with a nationally recegnized overnig
first class. certified or registered mail postage
Assignment. Any party may change its address for notices,
to the other parties, specifying that the purpose of the
purposes, Grantor agrees to keep Lender informed at
law, and except for notice required or allowed by lay
Grantor, any notice given by Lender to any Grantor is dg

Powers of Attorney. The varlous agencies and powers

Lotice given to all Grantors
awayed on Lender under this Assignment are

Lender.

Severabllity. If a court of competent jurisdiction finds any prg
unenforceable as to any circumstance, that finding shall noi
unenforceable as to any other circumstance. If feasible, the o
that it becomes legal, valid and enforceable. If the offendiny jrovisigd
considered deleted from this Assignment. Unless otherwise “ragu

‘Assignment to be illegal, invalid, or
ﬁ*endmg prowsmn illegal, mvalld or

be so modified, it shall be
the illegality, invalidity, or
lidity or enforceability of any

other provisien of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assign
Assignment shall be binding upon and inure to the benefit of the p

Time is of the Essence. Time is of the essence in the performance of this Assig
Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghtq

DEFINITIONS. The following capitalized words and terms shall have the following meani A used in this

Assignment. Unless specifically stated to the contrary, all references to doltar amounts sh
money of the United States of America. Words and terms used in the singular shall includ:
shall include the singular, as the context may require. Words and terms not otherwise defin
have the meanings attributed to such terms in the Uniform Commercial Cade:

 in lawful

OF RENTS from time to time.
Borrower. The word "Borrower” means 110 LAVENTURE, LLC.

the default section of this Assignment.
Grantor. The word "Grantar” means 110 LAVENTURE, LLC.

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitatiors
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The word “Indebtedness" means all principal interest, and other amounts costs and expenses

charge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
. 1ogether with interest on such amounts as provided in this Assignment.

‘Lender” means Skagit Bank, its successors and assigns.

Iote" means the promissory note dated February 21, 2018, in the original principal
D00.00 from Grantor to Lender, together with all renewals of, exiensions of, madifications
lidations of, and substitutions for the promissery note or agreement.

perty” means all of Grantor's right, title and interest in and to all the Propery as
znt" section of this Assignment.

words "Refated Documents” mean all promissory notes, credit agreements, loan
ements, guaranfies, security agreemenfs, mortgages, deeds of trust, security
all other instruments, agreements and documents, whether now or hereafter

ecurity deposits, advance rentals, profits and proceeds from the Property,
or ta be derived from such leases of every kind and nature, whether due
m Grantor's right to enforce such leases and to receive and collect payment

and other payments and éo efits d
now or later, including wi Hout limi

THE UNDERSIGNED ACKNOW HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZER'SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY:21, 2018

GRANTOR:

By:

STATE OF

COUNTY OF éﬁﬁm_L

On this

statute, its articles of organization or its operating agreement, for the uses and
stated that thefﬁe" thorized to execute this Assignment and in fact executed
liability company.

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corparation 1987, 2018.
LACFALPLG14.FC TR-27465 PR-2
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On this L day of ﬁﬁ@ﬂ%ﬂ 2018, before me personally appeared
Gregory C. Grant 16 mé known to be the individual described in and who executed the
Attorney in Fact for Elizabeth C. Grant and acknowledged that
mie as his free and voluntary act and deed as Attorney in Fact

‘and purposes therein mentioned, and on oath stated that the
& execution of this instrument has not been revoked and

he signed and sewled th
for said principal for th
Power of Attorney autho
that the said principal i

Mﬂg\i&yﬂ/ﬂ)ﬁ%
Notary Public in and for the State of W
Residing at:éﬁ’[[jnq? haw)

My appointment expires on: /o' { A S




Exhibit A

shd "D*, "LA VENTURE PROFESSIONAL CENTER. A CONDOMINIUM." according to
:aid Survey Map defineating said apartments, recorded in Volume 12 of Plats, pages 87

led 50% interest in the common areas and facilities appertaining to said apartment,
and including there ited eormmon areas. facilities and parking spaces so appertaining, according to the

nsrecofded November 9, 1979, under Skagit County Acditor’'s File No. 7911080031,
micnt peéorded November 7. 1985 under Skagit County Auditor's File No. 851 1070002.

suiivieyed to the City of Mount Vemon, by instrument recorded September 24,

1997. under Skagit County, Kuditor€¥ile No. 9709240045,

Situate in the City of Mount of Skagit, State of Washington.



