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Additional on page ____

Legal Description: Lots 22, 23 & 24, Bl

Assessor's Tax Parcel ID#: 3813-004-024-0005 ID F

K E. SLEEPER; As his separate
ss is ANACORTES BRANCH,
low sometimes as "Lender”

THIS DEED OF TRUST is dated February 23, 2018;-ant
property ("Grantor"); BANK OF THE PACIFIC, whose-mailing
801 COMMERCIAL AVE, ANACORTES, WA 98221 (re
and sometimes as "Beneficiary™); and LAND TITLE & E!

GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (re d to.beiow as "Trustee").
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DEED OF TRUST
(Continued) - Page 2

i Fx)r valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
e benefit of Lender as Beneﬁclary, all of Grantor's right, titte, and mterest in and to

CONVEYANCE AND GR¥
of entry and possessigi a
the following desgrb
Jmprovements and X : ,rnents. rights of way, and appurtenances; all water, water rights and ditch rights
h ditehyer irrigation rights}), and all other rights, royalties, and profits relating to the real

i all minerals, Oli gas, geothermal and similar matters, (the "Real Property”)

only known as 901 FIDALGO AVE, ANACORTES, WA
ion number is 3813-004-024-0005 ID P58797.

“Trust secures the indebtedness including, without limitation, a revolving
» which gbligates Lender to make advances to Grantor up to the credit limit

% nagative amortization. Such advances may be made, rapaid, and
I that the total outstanding balance owing at any one time, not
including finance charges on such balancé a r variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any

paragraph or this paragraph shall not exoeedt

time from zero up to the Credit Limit as prowdaﬂ i
advanced by Lender, repaid, and subsequently rea ced. The unpaid balance of the ravolving line of credit may at
certain times be lower than the amount shown ‘grigero. A zero balance doss not terminate the line of credit or
terminate Lender's obligation to advance funds to Grafstor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

and interest in and to all leases, Rents, and
w RCW 65.08.070; the lien created by this
ng of this Deed of Trust. Lender grants to
] revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of thi ik fiegs. In addition, Grantor grants to Lender a

Grantar hereby assigns as security to Lender, all of Grantor's right
profits of the Property. This assignment is recorded in acc
assignment is intended to be specific, perfected and cheoate

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi
amounts secured by this Deed of Trust as they bec_:ome due, and shall

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees th
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Granta
cantrol of the Property; (2) use, operate or manage the Property; and (3)
(this privilege is a license from Lender to Grantor automatically revoked upon defauf

for agricultural purposes.

Duty to Maintain, Grantor shall maintain the Properly in good condition and
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
stripping of or waste on or to the Property ar any portion of the Property. Without limit
foregoing, Grantor wilt not remove, or grant to any other party the right to remove, any timl
oil and gas), coal, clay, sceoria, soil, gravel or rock products without Lender's prior written co

Remgoval of Improvements. Grantor shall not demolish or remove any Improvements fromy,
without Lender's prior written consent. As a2 condition to the removal of any Improvements, Le
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improve:
aqual value. '

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prompt J
compliance by all agents, tenants or other persons or entities of every nature whatsoever wha rent, leasb
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or he _:;z ;
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantar may contes

in good faith any such law, ordinance, or regulation and withheold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lenderis
sole opinion, Lander's interests in the Property are not jeopardized. Lender may require Granter to post adequat
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DEED OF TRUST
(Continued) Page 3

Eagrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition tﬁ"th - acnﬁ set forth above in this section, which from the character and use of the Property are

DUE ON SALE - CGMSEN‘I’

sums secured by this Dee
document evidencing the Indeky
transfer, without Lender's g
Property. A "sale or trangter'yim
whether legal, beneficial oraiqui
contract, land contract, contr
contract, or by sale, assignme
Property, or by any other meth
exercised by Lender if such exery

TAXES AND LIENS. The followir ﬁfﬁv i)
Trust:

L. LEN ,_R. Lender may, at Lender's option, (A) declare immediately due and payable all
r {B} increase the interest rate provided for in the Credit Agreement or other
and impose such other conditions as Lender deems appropriate, upon the sale or
gonsent, of all or any part of the Real Property, or any interest in the Real
nveyance of Real Property or any right, title or interest in the Real Property;
2r voluntary or involuntary; whether by outright sale, deed, installment sale
for deed Eeasehold |nterest with a term greater than three (3} years, lease-option

Payment. Grantor shall pay when
charges (including water and sew
pay when due all claims for work o
shall maintain the Property fres of all'i
Trust, except for the lien of taxes and a
Trust.

Ampositions levied against or on account of the Property, and shall
services rendered or material furnished to the Property. Grantor
priority over or equal to the interest of Lender under this Deed of
ents due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold p y tax, assessment, or claim in connection with a good faith
dispute over the abligation to pay, so long a der's interest in the Property is not jeopardized. If a lien arises or
is filad as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has nolice'pf the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient gorporate surety bond or aother security satisfactory to Lender in an
amaunt sufficient to discharge the lien plus any ceasfs and attorndys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest tor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Pripérty. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest p :

Evidence of Payment. Grantor shall upen demand furni
or assessments and shall autharize the appropriate govel

Notice of Construction. Grantor shall notify Lender at least fiftee /& Before any work is commencad, any
services are furnished, or any materials are supplied to the Prope i
other lien could be asserted on account of the work, services, or ntor will upon request of Lender
i : in and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to i
Trust.

re a part of this Deed of

with standard extended
provements on the Real
standard mortgages
i reasonably require.
Ao lLénder and issued by a
or, will deliver to Lender
{stipulations that
Each

Maintenance of Insurance. Grantor shall procure and maintain policies ©
coverage endorsements on a replacement basis for the full insurable valu
Property in an amount sufficient to avcud application of any comsurance

Policies shall be written in form, amounts, coverages and basis reasonably am&;aiabl
company or companies reasonably acceptable to Lender. Grantor, upen request of

coverages will not be cancelled or diminished without at least thirty (30) days prioriwtitten notic Lender.
insurance policy also shall include an endorsement providing that coverage in faw
in any way by any act, omission or default of Grantor or any other person. Should
an area designated by the Administrater of the Federal Emergency Management Agerfis.
area, Grantor agrees to obtain and mamtam Federal Flood Insurance, if available, W|th|n

credit line and the full unpaid principal balance of any prior liens on the property securi
maximum poelicy limits set under the National Flood Insurance Program, or as otherwise requu
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Propeg
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whethe:, ot n
security is impairad, Lender may, at Lender's election, receive and retain the proceeds of any insurang®
the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Property, or the.
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor &h
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasona
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have *
disbursed within 1B0 days after their receipt and which Lender has not committed to the repair or restora
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay a
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender |
any proceeds after payment in full of the Indebtedness, such proceeds shalt be paid without interest to Grantor a
Grantor's interests may appear. ;
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DEED OF TRUST
(Continued) Page 4

law, Lender may re r to maintain with Lender reserves for payment of annual taxes, assessments, and
insurance premiums, wf rves shall be created by an initial deposit and subsequent monthly payments, or
payments at such . payments under the Credit Agreement may be due, of a sum estimated by Lender to
be sufficient to pay the tatdl anku:al taxes, assessments, and insurance premiums Lender reasonably anticipates to be
paid fram these ressives. ‘ i i
may satisfy by payment o s
become due. Lender shall ha right to draw upon the reserve funds to pay such items, and Lender shall not be
i aacuracy of any item before paying it. Nothing in the Deed of Trust shall be

“other monias for such purposes, and Lender shall not incur any liability for

construed as requiring Legél
anything it may do or omiti

reserve account have produced a surplus beyond the annual amounts due
he cushion permitted by applicable law, but @ payment on the Credit

If Lender discavers that the pag}n'gents into
to be paid from the resarve fund by mor
¥ ithi

! Hebtedness upan the occurrence of an Event of Default. Lender shall not
serve funds unless required by law or agreed to by Lender in
for Grantor, and Lender is not Grantar's agent for payment of

Property then Lender may do so If any actic
interests in the Property, then Lender on Grg

g is commenced that would materially affect Lender's
ay, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's i #All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charged under the Credit#Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will*petome a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} he added to the ba?a ze of the Credit Agreement and be apportloned among and be
payable with any |nstallment payments to bacome dis 8uring either (1) the term of any applicable insurance policy; or
(2} the remaining term of the Credit Agreement; or {G).» alloon payment which will be due and payable
at the Credit Agreement's maturity. The Deed of Trust also will segurg,payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or a Qmedigﬁ to which Lender may be entitled on account
of any default. Any such action by Lender shall not be congirued as ¢ the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refati
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketapie 1 rcord to the Property in fee simple,
froe and clear of all liens and encumbrances other than those sef forth in e Real Property description or in any
title insurance policy, title report, or final title opinion issued in ‘f‘ r of, anu;?! accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has tha full right, power authaord {o execute and deliver this Dead of
Trust to Lander.

wriership of the Property are a part of this Deed

Defense of Title. Subject to the exception in the paragraph above
title to the Property against the lawful claims of all persons. {
that questions Granlor's title or the interest of Trustee or Lender under this De Grantor shall defend the
actlon at Grantors expense. Grantor may be the nommal party in such preécdeding, b ender shall be entitled to

warant®:and will forever defend the

to permit such partlclpatlon

Compliance With Laws. Grantor warrants that the Property and Grantor's use of
existing applicable laws, ordinances, and regulations of govemmental authorities.

Survival of Promises. All promises, agreements, and statements Granter has m3
survive the execution and delivery of this Deed of Trust, shall be continuing in natu
and effect until such time as Grantor's Indebtedness is paid in full.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notif:
Grantor shall promptly take such steps as may be necessary to defand the action and obt&in
may be the nominal party in such proceeding, but Lender shall be entitied ta participate in the pr
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Giafi
cause to be delivered to Lender such instruments and documentation as may be requested by Len
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminant domain progsedisig:
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any*pd
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Prope
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and at
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions re
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition t
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien of
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
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DEED OF TRUST
Loan : {Continued) Page 5

documentary st nd*pther charges for recording or registering this Deed of Trust.

“constitute taxes to which this section applies: (1) a specific tax upon this type of
any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
ized or required to deduct from payments on the Indebtedness secured by this type

Taxes. The fol

Agreement; and (4) a
interast made by Grantg

fich this section applies is enacted subsequent to the date of this Deed of
effect as an Event of Default, and Lender may exercise any or all of its
Ault as provided below unless Grantor either (1) pays the tax before it
tax as provided above in the Taxes and Liens secticn and deposits with
and or other security satisfactory to Lender.

avallable remedies for an
becomes delinquent, or {
Lender cash or a sufficien

Security Agreement. This instrih
constitutes fixtures, and Lender h
as amended from time to time.

tor shall take whatever action is requested by Lender to perfect
operty. In addition to recording this Deed of Trust in the
thout further authorization from Grantor, file executed
counterparts, coples or reproductions of: rust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfec 2 :numg this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Propértysfrom the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property, ii2. a manner and at a place reasonably convenient to Granter and
Lender and make it available to Lender withi ea (3} days after receipt of written demand from Lender to the
extent permitted by applicable law.

Security Interest. Upon request by
and continue Lender's security interest in®
real property records, Lender may, at a

ehder (securad party) fram which information
e ohtained (each as required by the Uniform

Addresses. The mailing addresses of Grantor“(debtor) ar
cancerning the security interest granted by this Deed of Tns$
Commercial Code) are as stated on the first page of this

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time,

Lender cause to be filed, reoorded refiled, or rerecorded as the | t such times and in such offices
and places as Lender may deem appropriate, any and all such mg gages deg 5 of trust, security deeds, security
agreements, financing statemants, continuation statements, insird fr further assurance, certificates, and
other documents as may, in tha sale opinion of Lender, be necessary, or deg: Lie in order lo affectuate, complete,
perfect, continue, or preserve (1} Grantor's obligations under the Credit’ Agﬁe t, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests created.by,, #Trust as first and prior liens
on the Property, whether now owned ar hereafter acquired by Grantor. ed by faw or Lender agroes
to the contrary in writing, Grantor shall reimburse Lender for all costs and e afises incurted in connection with the
matters referred to in this paragraph.

Attorney-m Fact. If Grantor fails to do any of the things referred to in the &

gr;zfph Lender may do so
5 tirrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of makmg. executing, dehmﬂr:g fi ‘ﬁg fecordmg and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish s referred to in

performs all the obllgatlons imposed upon Grantor under this Deed of Trust Lender shall’
a request for full reconveyance and shall execute and deliver to Grantor suitable state e
financing statement on file evidencing Lender's security interest in the Rents and th
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in an
described as the "person or persons legally entitled thereto", and the recitals in the reconve
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following ¢
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agre
include, for example, a false statement about Grantor's income, assets, liabilities, or any other asg
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. {C) G
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for examgie
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persot
the account transfer of title or sale of the dweﬂlng, craation of a senior lien on the dwelllng wﬂht‘.q.l

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thare
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alot
together. An election by Lender to choose any ong remedy will not bar Lender from using any other remedy.
Lender decidas to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor!
failure to do so, that decision by Lender will not affact Lender's right to declare Grantor in default and to exercis
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DEED OF TRUST
{(Continued) Page 6

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers a
{pursuant to Lender's instructions) are part of this Deed of Trust:

Accelerate Indebteds ender shall have the right at its option to declare the entire Indebtednass immediatety
due and payable k
Il or any part of the Real Property, the Trustee shall have the right to exercise its
% by notice and sale, and Lender shall have the right to foreclose by judicial
srdance with and to the full extent provided by applicable law.

it to all or any part of the Personal Property, Lender shall have all the rights and
“ifve, Uniform Commercial Code.

Foraclosure.
power of sal
foreclosure, in either

UCC Remedies. With 1
remedies of a secured,

Property and collect the
above Lender's costs, ag

payment thereof in the nam
or other users to Lender in re :
made, whether or not any prope

subparagraph either in person, by

ender's demand shall satisfy the obligations for which the payments are
e demand existed. Lender may exercise its rights under this

. Have a receiver appointed to take possession of all or any part of
the Property, with the power to protett.akd Hreferve the Property, to operate the Praperty precading or pending
foreclosure or sale, and to collect the Rerts'frafm the perty and apply the proceeds, over and above the cost of
the receivership, against the Indebtednes er may serve without bond if permitted by law. Lender's
right to the appointment of a raceiver sha ether or not the apparent value of the Property exceeds the
indebtedness by a substantial ameunt. | . by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains i possession of the Property after the Property is sold as provided
&ssession of the Property upon default of Grantor, Granter shall
operty and shall, at Lender's option, sither (1)

e Property immediately upon the demarnl of

Lender.

Other Remedies. Trustee or Lender shall have any of
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reascnable no m# and place of any public sale of the Persanal
:  gisposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least taie{ ddys hafore the time of the sale or disposition.

Any sale of the Personal Property may be made in conjunction wit 7 5ale f‘je Real Property.

Sale of the Property. To the extent permitted by applicable law, Srantor her
the Property marshalled. In exercising its rights and remedies, the “nder shall be free to sell all or any
part of the Property together or saparately, in one sale or by sepatata nder shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforle

‘the terms of this Deed of
as attorneys' fees at trial
ot prohibited by law, all
for the protection of its
i and and shall baar

and upon any appeal. Whether or not any court action is involvad, and §
reasonable expenses Lender incurs that in Lender's opinion are necessary &
interest or the enforcement of its rights shall become a part of the Indebtedr

Lender's attorneys' fees

paragraph inciude, without limitation, however subject to any limits under applit
fees and expenses for

and Lender's legal expenses, whether or not there is a lawsuit, including attorney:
bankruptcy proceedings (including efforts to modify or vacate any automatic stay & i
anticipated postjudgment collection services, the cost of searching records, of
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees
permitted by applicable law. Grantor also will pay any court costs, in addition to all ot

eports (including
the extent

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee sh
take the following actions with respect to the Property upon tha written request of Lender and Gray
preparing and filing a map or plat of the Real Property, including the dedication of streets or atnel
public; (b} join in granting any easement or creating any restriction on the Real Propery; and:
subocrdination or other agreement affecting this Deed of Trust or the interest of Lender under this Deeg

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale u
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a
required by applicable law, or unless the action or proceading is brought by Trustee.

Trustee. Trustee shall meet all quaiifications required for Trustee under applicable law. In addition to t i
and remedies set forth above, with respect to all or any part of the Properly, the Trustee shall have the righ
foreclose by nolice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case i
accordance with and to the full extent providad by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Truste‘f
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in th
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The instrument shall contain, in addition to all

SKAGIT County, State of Washington.

upon the Trusied in fhi
gavern {o the exclusio

NOTICES. Subject to appli

any notice required to be gi
notice of sale shall be
telefacsimile {unless othe
mailed, when deposited in the
the addresses shown near the qgmmng of ihis Deed of Trust All coples of notices of foreclosure from the holdar of
any lien which has priority ov is Deed f Tsiist shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any perso is‘'or her address for notices under this Deed of Trust by giving formal
written notice to the other persoferpagions, specifying that the purpese of the notice is to change the person's
address. For notice purposes, Grant des to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and excepiTfopnotice rectiked or allowed by law to be given in another manner, if there is
more than one Grantor, any notice giv y Grantor is deemed to be notice given to all Grantors. It wilt
be Grantor's responsibility to tell the oth from Lender.

this Deed of Trust, including without limitation any notice of default and any
a‘nd shall be effectlve when actually delivered, when actually recewsd by

this Deed of Trust must be in writing an
amendment.

Caption Headings. Caption headings in this
used to interpret or define the provisions of thi

Merger. There shall he no merger of the interes
estate in the Property at any time held by or for the benefit
of Lender,

Governing Law. This Deed of Trust will be governed by

ader's rights under this Deed of Trust
rcise any right will not mean that
of Lender's rights, that doss not
Trust. Grantor also understands
“not have to get Lender's consent

unlgss Lender does so in writing. The fact that Lender delays [+
Lender has given up that right. If Lender does agree in writing
mean Grantor will not have to comply with the other provisions %
that if Lender does consent o a request, that does not mean that
again if the situation happens again. Grantor further understan ¥
more of Grantor's requests, that does not mean Lender will be r 1
requests. Grantor waives presentment, demand for payment, protest, and

Severability. If a court finds that any provision of this Deed of Trust is ngt
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enfo
enforce the rest of the provisions of this Deed of Trust even if a pravision of this Deed
invalid ar unanforceable.

. Therefore, a court will
rust may be found to be

of Grantor's interest,
 and assigns. If

Successors and Assigns., Subject to any limitations stated in this Deed of
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thei
ownership of the Property becomes vested in a person other than Grantor, Lender, wvithi
deal with Grantor's successors with reference to this Deed of Trust and the Indebt
extension without releasing Grantor from the abligations of this Deed of Trust or li

Time is of the Essence. Time is of the essence in the performance of this Deed of Trugt.

Waive Jury. All pariies to this Deed of Trust hereby waive the right to any jury trial in any
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and berigfi
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trug

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trdst:
Beneficiary. The word "Beneficiary” means BANK OF THE PACIFIC, and its successors and assigh

Borrower. The word "Borrower" means RICK E. SLEEPER and includes all co-signers and co-makef
Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated February 23,
credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, exie
medifications of, refinancings of, consolidations of, and substitutions for the promissory note or agegs
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee;
includes without limitation all assignment and security interest provisions relating to the Personal Property an
Rents.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Deed of Trust i
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DEED OF TRUST
(Continued) Page 8

rm_ to, all replacements of, and all substctutlons far, any of such
ofits gﬂereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums e i ifi

Property. The word "Property” mea

Real Property. The words "Real Property
Deed of Trust.

Related Documents. The words "Related
agreements, security agreements, morigages,
instruments, agreements and documents, wk
Indebtedness; provided, that guaranties and env
are not secured by this Deed of Trust.

eds of trust, security deeds, collateral mortgages, and all other
er now ar hereafter existing, executed in connection with the

Rents. The word "Rents” means all present and future renis nues, income, issues, royalties, profits, and
other benefits derived from the Property. :

Trustee. The word "Trustee” means LAND TITLE & ES@ mailing address is 111 GEQORGE HOPPER
RCAD, BURLINGTON, WA 88233 and any substitute of

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PR : DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x@ﬁ\%ﬂﬂs

RICK E. SLEEPER

\nli““h;,

\\‘ QAN NS h"”/

s

STATE OF _A{)MJs@&_L_ )
N ) 88
COUNTY OF ‘S&fj"f“ )

On this day before me, the undersigned Notary Public, personally appeared RICK E. SLEEP
personally known to me or proved to me on the basis of satisfactory evidence to be the md:wd
executed the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his
act and dead, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of

Residing at

Notary Public in angiTor the State of My commission expires
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DEED OF TRUST
{Continued) Page 9

To: , Trustee

The undersigned nd holder of all indebtedness secured by this Deed of Trust. You are hereby
raquested, upen payment ofall spns,.owing to you, to reconvey without warranty, to the persons entitled therato, the
right, title and interest now hel Bu under the Deed of Trust.

Date: Beneficiary:
By:
its:
LaserPro, Ver, 17.4.10.006 B5A Corporation 1997, 2018. All Rights Reserved. - WA

:PL\GO1.FC TR-32539 PR-103



dule “A-1”" 01-166088-SS

Block 4, "SEATTLE SYNDICATE'S FIRST ADDITION TO THE CITY OF
SH.," as per plat recorded in Volume 1 of Plats, page 25, records of Skagit County,

trtes, County of Skagit, State of Washington.



