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Resolute Bank
2275 Corporate Circle,
Suite 250

Henderson, NV 89074

PnL-Ars - T41g,

Grantor(s):  Joan E Granville, a single woman

Grantee(s):  Federal Housing Commissioner, whose address
DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY
INSURANCE PROGRAMS IN THE DEPARTME]
DEVELOPMENT FIELD OFFICE WITH JURISDICTE
DESCRIBED BELOW, OR A DESIGNEE OF THAT

Abbreviated Legal Description: Skagit County, WA

Assessor’s Property Tax Parcel or Account No.: P56240

ABBREVIATED LEGAL: Lots 16, 17 & Lot 18, Blk 205, Anacortes
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Resolute Bank
3425 Briarficld Blvd, Suile 100
Maumee, OH 43537

Above This Line For Recording Data]

FHA Case No. 566-2381241-962
Loan No. 3075736

MIN: 1413109-0005001223-8

, STABLE RATE

"ERSION SECOND DEED OF TRUST
res a reverse mortgage loan

State of WASHINGTON ,

HOME EQUITY C(
This deed of t

THIS DEED OF TRUST ("Security Instrum
February 16, 2018. The grantor is Joan E Granville, a singh
STREET, ANACORTES, Washmgton 98221 ("Borr_ ]

' or "Second*Securnity Instrument") is made on

n, whose address is 2210 14TH
wer 1S a trustor who is an original
does not include the Borrower's
rument. The term "Trustor”

OFFICIAL ("Trustcc") The bcneflClary is the chcral Housmg Cortitm
Scventh Street, SW, Washmgton DC 20410 ("I ender” or "Cornmissmneg

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Sed
at a rate subj cet to adjustment (interest), and all renewals extcnsions and modific

protecl the securlty 01 this Security Instrument or otherwme due under the terms of this Sc Yl
Instrument; and (c) the performance of Borrower's covenants and agreements under this Seturi
Instrument, the Second Note and Loan Agreement. The full debt, in¢luding amounts described
(b), and {c) above, if not due earlier, is due and payable on June 21, 2088. This security 1nstrum
remain in full force and effect notwithstanding any zero outstanding balance on the debt from tindg ta,
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ind our lien shall not be released except when the property is reconveyed. For this purpose,
d Trustor irrevocably grant and convey to Trustee, in trust, with power of sale, the

TOGETHER WA T
rights, appurtendnces,
additions shall also be
Security Instrument

5 now of hereafter a part of the property. All replacements and
is Security Instrument. All of the foregoing is teferred to tn this

conveyed and has the right )
a First Security Instrumnent given by B er and dated the same date as this Security Instrument
{"First Securtty Instrament”). Bor ! v warrant and will defend generally the title 1o the
Property against all claims and de i any encumbrances of record.

THIS SECURITY INSTRUMENT combi: venants for national use and non-uniform
itutc a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower, Truslorany Lender covenant and agree as {ollows:
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Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
5 -—lﬁt denced by Lhe Sawud Nole. Smu: n.gular periodic payments by Borrower to Lender are not

the loan balance, “negative amortization” will occur. Negative amortization and the
f interest will increase the amount Borrower owes Lender and will reduce Borrower

hazard insurance |
development fees
by local or state:faw

pays property chafges

association lees, and any other special assessments that may be required
1y manner, and shall provide evidence of payment to Lender, unless Lender

3. Fire, Flood and Otk
whether now in existenet o
including, but not limited

y erected, against any hazards, casualties, and contingencies,
, for which Lender requires insurance. Such insurance shall

»insafance required at any time provided the amount is egual to or
' issioner. Whether or not Lender imposcs a flood

first to the reduction of any indebtedness under the Second Note an
the reduclion of the indebtedness under thc First Note and the F

'ly Instrument and then to
trument. Any excess

_ s under the Second Note
and this Security Instrument and the First Note and the First Securit Tﬁ kall be paid to the
entity legally entiticd thereto.

In the event of foreclosure of this Security Insttument or other transfer
extinguishes the indebtedness, all right, title and interest of Borrower in a
force shall pass to the purchaser.

Borrower, if initially more than one person are Borrowers) shall continye to occupy the §
Borrower's Prncipal Residence for the term of the Security Instrument.

Borrower shall nol commit waste or destroy, damagg or substantially change the Property or allpw

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Bogo
during the loan application process, pave materially talse or inaccurate information or statements th,
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T (or failed to provide Lender with any material information) in comnection with the loan

s a Principal Residence. 11 1his Securily Instrument is on a leasehold, Borrower shali
provisiom of the lease. If Borrower acquires fee title to the Property, the leasehold and

and Protection of Lender's Rights in the Property. Borrower shall pay all
al charges, fines and impositions that are not included in Paragraph 2. Borrower

bankruptcy, for condemnat
is necessary to protect the valtie
property taxes, hazard insurance a

der shall advance and charge to Borrower all amounts
mium as detined in the Loan Agreement as well
vitics as defined in the Loan Agreement. Any

#hall become an additional debt of Borrower and

ent and shall be secured by this Security Instrurnent.

due to the Commlssmner for the Vlori;gage
as all sums due to the loan servicer for sery
amounts disbu:sed by Lender under this P:

ppraisals of the Property ina

shizll give the Borrower notice prior (o
appraisal which must be related to
ned or the loan is in default, Lender
hardoned Property withoul notice to

may take reasonable action (o protect and preserve such vag
the Borrower. h

conscquential, in
«for conveyance in place

cnnnectmn with any condemnatmn or other taking of any part of ﬁm i\
of condemnation, shall be paid to Lender. The proceeds shall be appli¢
mdcbtedness under the Sceond Note and this Sccunty Instrumcnl and th

First Note and First Security Instrament shall be paid to thc entity legally eiml

8. Fees, Lender may collect fees and charges authorized by the Commissioner.

9. Non-Barrowing Spouse. Borrower, N/A is marnied under the laws of Washington to
("Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Second Note!
Agreement" or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borre

who meets, and continues to meet, the Qualifying Attributes requirements established
Commissiencr that the Non-Borrowing Spouse must satisfy in order to be eligible for
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(1) Except as fgdvi
of all sums sec

™o

Deferral Period.

eligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet

Qualifying Attributes requirements cstablished by the Commuissioner that the
-Borrowing Spouse must satisfy in order to be eligible for the Deferral Period.

ation of Debt.

pouse remained the spouse of the 1dentificd
h Bostgwer's lifetime;

Borrower for the duratmn
Such Eligible Non-Borro;

this Security Instrument continue to be s:
The Second Notc is not ehglb]e to be ¢

statute of]imitalions applicabie {0 the enforceme
docurnent(s) Lender deems necessary to presery

Property, (Il Lender’s right to foreclose the security m estin the Property and (111)
Lender’s nght to exercise its default remedics avas] isSecurity Instrument
and the Second Note.
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This sub paragraph (ii) is inapplicable or null and void i an Eligible Non-Borrowing Spouse
or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
3 due and payable status, should any of the conditions for deferral cease 10 be met, such a
rral shall immediately cease and the Note will become immediately due and payable in
rdance with the provisions of Paragraph 7(A)(1) of the Note.

ing all or part of the Propcrly) is sold or otherwise transferred and no other
the Property in fee simple or retains a leasehold under a lease for not less

renewable or a lease having a remaining period of not less than 50 years

th birthday of the youngest Borrower or retains a life estate (or retaining
ith such an interest in the Property). A deferral of due and payable
w,ender requires immediate payment in full under this Paragraph.

tissioner Approval. Lender may require immediate payment in
ity Instrument, upon approval of the Commissioner, if;

(i) The Property ceast

thié Prmmpal Residence of a Borrower for reasons other than death
and the Property is nots

idence of at least one other Borrower; or

(ii) For a period of longer i
Property because of physical or
of at least one other Borrower; &

2) consecutive months, a Borrower fails to occupy the
résg.and the Property is not the Principal Residence

(it} An obhgation of the Borrower antder this Security Instrument 15 not performed.

A deferral of due and payable status is not pg&
payment in full under this Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower sha]l
an annual basis a certification, in a form prescribed by th

her Non-Borrowing Spousc. Where a Borrower has identifie
Paragraph 9 and the identified Non-Borrowing Spousc qualifies as

requirements for the application of a Deferral Period continue to apply an
During a Deferral Period, the Borrower's annual Principal Residence certi
be completed and provided to the Lender by the Eligible Non-Borrowing Spe
shall also notify Lender whenever any of the events listed in Paragraph 10 (b) and.
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otice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and

Commissioner and any Mo ‘ 1n'é Spouse identified in Paragraph 9 who qualifies as an
Eligible Non-Borrowing Sp when ny event listed in Paragraph 10 (b) and (c) occurs
during a Deferral Period.

{g) Trusts. Conveyance of a2 Borro
requirements ol the Comnussioner, 4

sty the Property to a trust which meets the
nyefande of a trust's mterests mn the Pmperty toa

ity for payment of the debt
through sale of the Property.

Lender shall not be permitied to obtain a deficiency judg._
Instrument is foreclosed.

payment in full. Foreclosure cosis and reasonable and customary attomn ,
associated with the foreclosure procceding shall be added to the Principa
by Borrower, this Security Instrument and the obligations that it secures s}

reinstatement if: (i) Lender has accepted remstatement after the commem,cmem
proceedings within two (2) years immediately preceding the commencement of a
proceeding, (ii} reinstatement will preclude forcelosure on different grounds in th
reinstatermtent will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable:d
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period &
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security I
may be reinstated. In the event a Deferral Penod ceases because an obligation of the Note, the'l
Agreement, or this Security Instrument has not been met or the Note has become eligible to be cal
due and pavable and is in default for a reason other than death, the Eligible Non-Borrowing Spous
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Deferral Period and this Security Instrument reinstated provided that the condition which resulted

74l Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible

- Nen-Borrowing Spouse to pay for foreclosure costs and reasonable and customary altorney's fees and

14. Lien Status.

{a) Modification.

(b) Tax Deferral Programs,

(c) Prior Liens.

pon reinstatement by the Eligible Non-Borrowing Spouse, the Deferral Period and

nt and the obligations that it sccures shall remain in effect as if the Deferral Period
ender had not required immediate payment m full. However, Lender is not
ment if; (i)the Lender has accepted a reinstatement of either the Deferral

jeopardized under state &
by the Security Instrument eq
maximum period under which [

future loan advances through the
Lender shall obtain title evidence al’

es), Lender shall request the
‘to protect the lien status of future

Borrower shall not participate in a real estate tax deferral pro,
tax deferral are not subordinate to this Security Instrument.

holder of the lien an agreement satisfactory to Lender subordinating the lien to alt
secured by this Security Instrument. I Lender determines thal any part of the Prope
subject to a lien which may attain priotity over this Security Instrument, Lender may gi»
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mor
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the actions sel forth above within en (10 days of the giving of notice.

the Commissioner has required Borrower to execule a Sceond Note and this
rument. Borrower also has executed a First Note and First Securily

i) occur, then all payments by the Commissioner,
«cluding late charges paid by the Commissioner, shall
ote.

including interest on the
be included in the debt v

(c) Effect on Borrower. Where he
(ii) and the Commuissioncr makes pa

ment or reimbursement as described in (b)(ij or
15 Lo’ Borrower, then Borrower shall not:

(i) Be required to pay amounts owedwiigler the Iirst Note, or pay any rents and revenues of the
Properly under Paragraph 24 to the holdsr of the First™ote or a receiver of the Property, until
the Commissiconer has required payment-in-fuil of nding principal and accrued
mterest under the Second Note; or

the.First Note at any time,
isSitmer, and whether or not

(d) No Duty of the Commissioner. The Commissioncr ha
1o enforce covenants of the Second Sceurity Instrument or to
the Property, cven though the holder of the First Note may be una
under the First Nole because of restrictions in this Paragraph 15.

16. Restrictions en Enforcement. Notwithstanding anything clse in this Secunty'
Borrower shall not be obligated to comply with the covenants hereof, and Paragra]
force and effect, whenever there is no outstanding balance under the Second No

remedy shall not be a waiver of or preclude the exercise of any night or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assi
or obligations under this Security Instrument or the Second Note, except 10 8 trust that meets the
requirements of the Cormmissioner. Borrower's covenants and agreements shall be joint and severg
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower,
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er’s successors and assigns will be bound to perform Borrower’s obligations under this Security

¢ given at the address provided by Trustor to Lender. Any notice to the
yen by first class mail to the HUD Vield Office with jurisdiction over the

trument shall be given by delivering it or by mailing it by first class mail
se of another method. The notice shall be directed to the Property

S Security Instrument shall be governed by Federal law and the

t gipgrty s located. In the event that any provision or clause of this
Securlty Tnstrument or the & ecand Not& cotiflicts with applicable law, such conflict shall not affect other
provisions of this Securily InStrum Second Note which can be given effect without the
conflicting provision. 1o this end this Security Instrument and the Second Note are
declared to be severable.

giver one conformed copy of the Second Note
ne conformed copy of this Security Instrument,

22. Third-Party Beneﬁciary. Except as set in Paragraph 10(a)(ii) and only for an Eligible
_oes not and is not mlended to umﬁ,r any nghts or

23. Capitalized Terms. Capitalized terms not defined 1 tais Instrument shall have the
meanings ascribed to them in the Loan Agrecment.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lende

24, Assignment of Rents. Borrower unconditionally assigns an
revenues of the Propeity. Borrower authorizes Lender or Lender's agents
revenues and hereby dirccts each tenant of the Property to pay the rents
agreement in the
iy as trustee

not an assignment for additional secumy only.

Page 11 of 16 HECM Second Dead Of Trusl--2017



der gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

stee for benefit of Lender only, to be applied to the sums secured by this Sceurity

ender shall be entitled to collect and receive all of the rents of the Property; and (¢) cach
perty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written

d any prior assignment of the rents and has not and will not perform any act
t.from exercising its rights under this Paragraph 24, except as provided in the

ter upon, take control of or maintain the Property before or after giving
wever, Lender or a judicially appointed receiver may do so at any time
n.afrents shall not cure or waive any default or invahdalte any other

4, q
notice of breach to Borrow
there is a breach. Any a

jor any other remedies permitted by applicable law.
incurred in pursuing the remedies provided in this

Lender may invoke the po‘!}'i"rezt
Lender shall be entitled to collect
Paragraph 25, including, but n

If Lender invokes the power of sale, Leandershall gwe written notice to Trustee of the occurrence
of an event of default and of Lender’s election caise the Property to be sold. Trustee and
Lender shall take such action regarding sf sale and shall give such notices to Borrower and
to other persons as applicable law may reguite. After the time required by applicable law and
after publication of the notice of sale, Trustég, without demand on Borrower, shall sell the
Property at public auction to the highest bidderat the time-aid place and under the terms
designated in the notice of sale in one or more parcels order Trustee determines.
Trustee may postpone sale of the Property for a per per ds permitted by applicable law by
public announcement st the tirne and place fixed in i ale Lender or its designee may
purchase the Property at any sale,

sale in the following order: (a) ta all expenses of the sale, mclud
Trustee’s and attorneys’ fees; (b) to all sums secured by this Securi
excess to the person or persons legally entitled to it or to the clerk o
county in which the sale took place.

26. Lien Priority. The full amount secured by this Sccurity Instrument shall hav
subordinate only to the full amount sceured by the First Security Instrument.

27. Adjustable-Rate Feature. Under the Notc, the initial stated interest rate of 4.513%
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
the interest rate changes, the new adjusted interest rate will be applied to the total cutstan:
balance. Each adjustment to the interest rate will be based upon the average of interbank offi
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™}, as publishedy,
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be rg
to use any index prescribed by the Department of Housing and Utban Development. Lender will
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wer nolice of new index,

srform the calculations described below (o determine the new adjusted interest rate. The
change on March 1, 2019 and on that day of each succeeding year, "Change Date”
in which the interest rate could change.

i;)lg:rcst rate

ill be determined, using the most recent Index figure available thirty {30) days
("Current Index"). Before each Change Date, the new interest rate will be

sgin to the Current Index. The sum of the margin plus the Current Index will
st Rate" for each Change Date. The Calculated Interest Rate will be
effect immediately prior to the current Change Date (the "Existing

Existing Interest Rate, o ste than 5.0 percentage points higher or lower than the Initial
Intergst Rate.

The Calculated Intercst Ra

L if necessary to comply with the rate limitation(s) described
above and will be in ctfect until 4

«Date. At any change date, if the Calculated Interest

28. Reconveyance. Upon payment of all :
Trustee to reconvey the Property and shall

29. Substitute Trustee. In accordance with applicable la ' ay from time to time appoint a
to act. Without convevance of the
Property, the successer trustee shall suceced (o all the (18] duties conferred upon Trustee

herein and by applicable law.
30. Use of Property. The Property is not used principally for a

31. Attorneys® Fees. Lender shall be entitled to recover ils reasonial
action or proceeding to construe or enforce any term of this Security Instrsfngst?
fees,” whenever used in this Security Instrument, shall include without lifnigation a
incurred by Lender in any bankruptey proceeding or on appeal,

Loan Agreement, mcludmg Loan Advances of principal to Borrower as well as [
nterest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borrowe
and recorded together with this Security Instrument, the covenants of cach such rider shal
incorporated mnte and shall amend and supplement the covenants and agreements of this Sg
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(

Pape 13 af 16 HECM Second Deed OF Trust--2017



ndominium Rider [ ]  Plaoned Unit Development Rider

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFOR: L.LE UNDER WASHINGTON LAW.

BY SIGNING RET.Q
Security Instrument and

g & (?7 pz

ft(an E Granwille

accepts and agrees to the terms and covenants contained in this
r(s) executed by Borrower and recorded with it

o f(f’ (SEAL) RSt &

Date

[Space kine For Acknowledgment]

State of WASHING l ON
County of -

I certify that T know or have satisfactory evidence thé LAAN ) “ *

is the person who appeared before me, and sai nowledged that

8 i < L7“VNJ‘ e signed this instrument gud acktiowledged it to be

hiee and voluntary act for the uscs and purposes merition! mstrument.

Dated 2_/](0/[?

Signaygire

[Seal or Stamp] n. \-‘. O ?M»La \\ <
!

Title

State of Washington My appointment expires: "f - L
! SCOTTSBURNETT
¢ MY COMMISSION EXPIRES )
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Lohn Sriginater Organization

Originator Organization; Resolute Bank

Mortgage Loan Orig; Ruth D Gillis

Nationwide Mot
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tgage Licensing system and Registry Identification Number:

censidg system and Registry Identification Number:

531629

422726
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EXHIBIT A
he Security Instryment made on February 16, 2018, by Jean E Granville, a single
wer") 1o the Federal Housing Commissioner, and whose address is 451 Seventh Street,
igton, D.C 20418, ("Lender” or "Commissioner"). The Property is located in the county of
: Vashington, described as follows:

Description of Property

Legal descriptigp-4tta s exhibit "A" and by this reference made a part hereof
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Exhibit A

.LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
GLLOWS:

7, and the West Half of Lot 18, Block 205, "Map of The City of
‘aegording to plat thereof recorded in Volume 2 of Plats, page 4,

ABBREVIATED LEGALyLs Lot 18, Blk 205, Anacortes.




