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Resolute Bank

2275 Corporate Circle,
Suite 250

Henderson, NV 89074

bt -AvS - 1119

MIN: 1013109-0005001223-8

DEED OF TRUST

This deed of trust secur se mortgage loan

Grantor(s): Joan E Granville, a single woman
Grantee{s): Resolute Bank, Beneficiary

FIDELITY NATIONAL TITLE AGENCY, 3100 W.
VEGAS, NV 89102, Trustee

ARA,;STE 115, LAS

Abbreviated Legal Description: Skagit County, WA

Assessor's Property Tax Parcel or Account No.: P56240

ABBREVIATED LEGAL: Lots 16, 17 & Lot 18, Blk 205, Anacortes
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Resolute Bank
3425 Briarfield Blvd, Suile 100
Maumee, OH 43537

Above This Line For Recording Data]

FHA Case No. 566-2381241-962
Loan No. 3075736

. MIN: 1013109-0005001223-8
TIJVSTABLE RATE

State of WASHINGTO

bruary 16, 2018. The grantor is
STREET, ANACORTES,

ginal borrower under the Loan
oOWer's successors and assigns.
Lstor" includes ‘T'rastor's heirs,
L. TITLE AGENCY,
cticiary is Reselute
erica, and whose address
"Lender" includes any

679~MFRS Borrower has agre:ed to repay to Lender amounts which Leuc._
mctuding future advances, under the terms of a Home Equity Conversion Adms“t e’
Agreement dated the same date as this Securily Instrument ("Loan Agreement").
1s evidenced by Bom)w er's Ad justablt,-Rate Note dated the same date as this Se

under Paragraph 5 to protect the securlty of this Security Instrument or othemflse due under#
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements un,
Security Instrument, the Note and Loan Agreement. The full debt, including amounts describ
(b). and (¢) above. if not due earlier. is due and payable on June 21, 2088. This security instrume
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i in {ull force and effect notwithstanding any zero outstanding balance on the debt from time to
¢n shall not be released except when the property is reconveyed. For this purpose,
Trustor irrevocably grant and convey to Trustee, in trust, with power of sule, the

rights, appurtenances, ani
additions shall also b ecurity Instrument All of the foregmng 1s referred to in this

ender, as the beneficiary under this Security Instrument,

designated ta act for anothe
by applicable law or this Secun
designated Nominee for Lender. B{: oweru tands and agrees that MERS, as designated Nominee
for Lender, beneficiary of this Sec ; s successors and assigns, has been delegated the
authority and right to exercise any oegll sgranted by Borrower to Lender, including, but not
limited to, the right to foreclose and sell th erty, and to take any action required of Lender
including, but not limited to, assigning and redeasing (his Security Instrument, and substituting a
suCCessor trustee,

BORROWER AND TRUSTOR COVENANTS, that each is lawfully seised ol the estate hereby
conveyed and has the right to grant and convey the‘Property and that the Property is unencumbered,
Borrower and Trustor warrant and will defend generally 0 the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform co ; tiﬁnﬂl use and non—umform

65,000.00, and

2

T to Lender are

not required under the Note and the interest that accrues and other amounts
the Note are added to the loan balance, “negative amortization” will occur.
the compounding of interest will increase the amount Borrower owes Lender and
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all praperty charges consisti
hazard insurance premiums, flood insurance premiums, ground rents, condomintam fees,:
development fees, homeowner's association fees, and any other special assessments that fria
by local or state law in a timely manner, and shall provide evidence of payment to Lender, tnles
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire. Flood and QOther Hazard Insurance. Borrower shall insure all improvements on the Pr
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_“tla now in existence or subsequently erected, against any hazards, casualtics, and conlingencies,
i 4 not limited to, fire and flood, for which [ender requires insurance. Such insurance shall
in the amoums, and for the periods that Lender requires; Lender hay the discretion to

migimum required by the Fc,dnral Housing Commissioner ("Commissioner"). Whether
i a flood insurance requirement, Borrower shall at a minimum insure all
erty, whether now in existence or subsequently crected, against loss by floods
Commissioner. If the Lender imposes insurance requirements, all insurance
ies approved by Lender, and the insurance pelicies and any renewals shall

! :

. Each insurance company Loncemed is hereby authorized and
o Lender instead of 10 Borrower and Lender jointly. Insurance
i repair of the damaged Property, if the restoration or repair 1s

dirgeted to make paymy
proceeds shall be appl
economically feastble and

er a Second Note and Sccond Security Instrurnent (as
issigner on the Property and then to the reduction of the

amount required to pay all outstandifig,
paid to the entity legally entitled thereto.

In the event of forcclosure of this Security fstputngst or other transfer of title to the Property that
extinguishes the indebtedness, all right, title erest of Borrower 1o and lo nsurance policies in
force shall pass to the purchascr.

Borrower shall not commit waste or destroy, damage or substantial
Property to deteriorate, reasonable wear and tear excepted. Borro
during the loan application process, gave materially faise or inaceur;
Lender (or failed to provide Lender with any material information) in cong
evidenced by the Note, including, but not limited o, representations conce
of the Property as a Pr'muipal Residence. If this Security Instrument is on
comply with the provisions of the lease, If Borrower acquires fee title to the rOpe
fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Bors
governmental or municipal charges, fines and impositions that are not included in Paragray
Borrower shall pay these obligations on time directly to the entity which is owed the payme
to pay would adversely alfect Lender's interest in the Property, upon Lender's request Borrgsve
promptly furnish to Lender receipts evidencing these payments. Borrower shalt promptly disehi
lien which has priorily over this Securily Instrument in the manner provided in Paragraph 14(x
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any other covenants and agreements contaned in this Security Instrument, or there is a legal

{ may significantly affect Lender's rights in the Property (such as a procceding in
rcondemnation or to enforce laws or regulations), then Lender may do and pay whatever
otect the value of the Property and Lender's nights in the Property, including payment
. hazard insurance and other items mentioned in Paragraph 2.

ity in the Property, Lender shall advance and charge to Borrower all amounts
r for the Mortgage Insurance Premium as defined in the Loan Agreement as well
rvicer for servicing activifies as defined in the Loan Agreement. Any

6. Inspection, Lender or 1
reasonable manner and, ﬁ’t )

urpose for the inspection or appraisal which must be related to
I perty is vacant or abandoned or the loan is in defaull, Lender
may lake reasonable action | t afid pieserve such vacant or abandoned Property without notice o
the Bomrower.

7. Condemnation. The proceeds ¢
connection with any condemnation, & ot
place of condernation shall be paid to Le
any indebtedness under a Second Note and
held by the Commissioner on the Property,
and this Security Instrument. Any excess pro
indebtedness under the Note and this Security T
thereto.

im for damages, direct or consequential, in

11}1, of any part of the Property, or for conveyance in
:geds shall be applied first to the reduction of
cutity Instrument (as described in Paragraph 15)
the reduction of the indebtedness under the Note
over an amount required 1o pay all outstanding

ment shall be paid 1o the entity legally entitled

8. Fees. Lender may collect fees and charges authorized- by shie Conimgssioner .
9. Non-Borrewing Spouse. Borrower, N/A is married u
("Non-Borrowing Spouse”), who is not a Borrower under the téim
or this Security Instrurnent.

(a) Eligible Non-Borrowing Spousc - A Non-Borrowing &
who meets, and continucs to meet, the Qualifying Attributes
the Commissioncr that the Non-Borrowing Spousc must satisfy
Deferral Period.

(b) Ineligible Non-Barrowing Spousc - A Non-Borrowing Spouse who
Qualifying Attributes requirements established by the Commissioner tha
Spouse must satisfy in order o be eligible for the Deferral Peniod.
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ounds for Acceleration of Debt.
nd Payable - Death,

I a5 provided in Paragraph 10(a)(ii), I.ender may require immediatc payment in full
3 secured by this Security Instrument if a Borrower dies and the Property is not the

erral Period™) in which a Non-Borrowing Spouse identified in Paragraph
igible Non-Bomrowing Spouse and certifies all of the following conditions

sahisticd,
and payable for any other reason; and
n-Borrowing Spouse, and the Borrower’s

#A1f different, sign an enforceable agreement

ions applicable to the enforcement of a real property lien
‘deems necesszuy to preserve (I) the pnonty of

¢. The Note is not ehigible té,
£ Ifrequested by Lender, suchAl
successors and assigns andyTrus
suspending the statute of lm‘r :

Property, and (I11) Lender’s nghl to exen it It remedies available under this
Security Instrument and the Note. i

is or becomes an Ineligible Non-Bomrowing Spousc gl afiy tim

: urther, during a deferral
of the due and payable status, should any of the conciiitéons for

rral cease to be met, such
diately doe and payable in

{b) Due and Payable - Sale. L.ender may require immediate pay
by this Security Instrument if all of a Borrower's title in the Prope
interest in a trust owning all or part of the Property) is sold or otherwisg trén: _
Borrower retains title to the Property in fee simplc or retains a leaschold underd”
than 99 years which is renewable or a lcase having a remaining period of
bcyond the date of thc 100th I:nrlhday of lhe youngest Borrower or retams

status 1s not permitted when a Lender requires immediate paymcnt in full under tl:s'
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(c) Due and Payable with Commissioner Approval. - Lender may requife immediate payment in
1 sums secured by this Security Instrument, upon approval of the Commissioner, if:

Praperty ceases to be the Principal Residence of a Borrower for reasons other than
1 the Property 1s not the Principal Residence of at least one other Borrower; or

tpd of longer than twelve (12) consceutive months, a Borrower fails to occupy the
of physical or mental illness and the Property is not the Principal Residence
er Borrower; or

A deferral of due
payment in full

er. Borrower shall complete and provide to the Lender on an
cribed by the Lender, stating whether the Property
snd, if applicable, the Principal Residence of his or her
Non-Borrowing Spouse. Wheie. has identified a Non-Borrowing Spousc in Paragraph
“Spox fies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete and prgvide 1 nder on an annual basis an Eligible
Non-Borrowing Spouse certification’ 71 prescribed by the Lender, certifying that all
requirements for the application of a [¥ 1 Peniod continue (o apply and continue to be met.
During a Deferral Period, the annual Pringipal Residence certification musi condinue to be
completed and provided to the Lender by the'Eligible Non“Borrowing Spouse. The Barrower shall
i it Px h 10 (b) and (c) occur.

(#) Notice and Certificatio;
annual basis a certiﬁcation,?' ‘

the Commissioner and Borrower
-{bband (c). Lender shall not have
D).days aficr notice to either:

whenever the loan becomes due and payable under
the right to commence foreclosure until Borrower has had tf

(1) Correct the matter which resulted in the Security hling due and payable; or

(i1) Pay the balance m full; or

(ii1) Sell the Property for the lesser of the balance or ninety- of the

appraised value and apply the net proceeds of the sale toward theébalanc

(iv) Provide the Lender with a deed-in-licu of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall ns
Commissioner and any Eligible Non-Borrowing Spouse whenever any event list
10 (b) and (¢) occurs during a Deterral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trusi which meets thg
requirements of the Commissioner, or conveyance of a trust's interests in the Property 0a
Borrower, shall not be considered a convevance for purposes of this Parapraph 10. A trust

JUR— .
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“not be considered an occupani or be considered as having a Principal Residence for purposes ol

ithstanding the foregoing, this option may not be exercised by Lender
;b insurance is solely due to Lender's lailure to remit a mortgage insurance
missIcner.

premium & the

11. No Deficiency Jud
secured by this Security
Lender shall not be permittg
Instrument is foreclosed. If this Sed
the Commissioner, Borrower shall!
benctits paid to Lender and the ou
at the time of the assignment.

ble for any difference between the mortgage insurance
dness, including accrued interest, owed by Borrower

12. Reinstatement. Borrower has a right
full. This right applies even after foreclost
Instrument, Borrower shall correct the conditio
paymenl it [ull. Foreclosure costs and reasotia
associalod with the foreclosure proceeding shal
by Bomrower, this Security Instrument and the ob gitions that j¢
Lender had not required immediate payment in full. How
reinstaternent if: (i) Lender has accepted reinstatement,
proceedings within two (2) vears immediately precedin;
proceeding, (i) reinstaternent will preclude foreclosure o
reinstaternent will adversely affect the prionity of the Security Tnstetpeii

rocgedl gs arc instituted. To reinstate this Security
th resulted in the requirement for immediate

e and customary attorney's fees and expenses properly
added 10 the Principal Balance. Upon reinslatement
acures shall remain in cffect as if

der is not required 1o permmit

he cofnrhencement of foreclosure

cmenl of a current foreclosure
wds in the future, or (iid)

comgs gnavailable becausc a
alPeriod and has
he-Sectyity Instrument
te, the Loan
e Lo be callcd

13. Deferral Period Reinstatement. If a Deferral Period ceascs
Non-Borrowing Spouse no longer satisfies the Qualifying Attributas
become an Ineligible Non-Borrowing Spouse, neither the Deferral P
may be reinstated. In the event a Deferral Period ceascs because an obli
Agreement, or this Security Instrument has not been met or the Note has
due and payable and is in default for a reason other than death, an Fligib
have a Deferral Period and this Security Instrament reinstated provided tha
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may,
Non-Borrowing Spouse Lo pay for foreclosure costs and reasonable and customary
expenses properly associated with the foreclosure proceeding, such costs may not
Principal Balance. Upon reinstatement by an Ehgible Non- Borrowmg Spouse the Deferral®
this Security Instrument and the obligations that it secures shall remain in effect as if the?Def
had not ceased and the Lender had not required immediate payment in full. However, Le
required 10 permit reinstatement if; (i)the Lender has accepted a reinstatement of either the
Period or this Security lostrument within the past two (2) years immediately preceding the curig
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Sccurily Instrument will preclude foreclosure in

HECM First Deed OF Trust-2017
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or (ii) reinstatement of either the Deferral Period or Securily Instrument will adversely affect the
Tikis Security Instrument.

{(b) Tax Deferral Programs,

rustor agree 1o extend this Security Instrument in accordance with this
. If Lender determines that the origingl lien status of the Security Instrument
er state law (including but not limited to situations where the arount

arity Instrument equals or exceeds the maximum principal amount stated
peripd under which loan advances retain the same lien priority initially

so'be subordinate to any future loan advances), Lender shall
ecute any documents necessary to protect the lien
rer and Trustor agree to execute such documents. If
ien status to be extended to future loan advances,
ave performed an obligation under this Security

the Lender deterfi r; :
request the Borrowcr

state law does not perrm
Borrower will be deemed to &
Instrument.

y, or defends against

epinion operates fo
petty; or () secures

ing the lien to all

a manner acceptable to Lender; (b) contests in goo
enforcement of the lien in, legal proceedings which i
prevent the enforcement nflhc lien or forfeiture of any !
from the holder of the lien an agreement satisfactory to Lend¢

amounts secured by this Security Instrument. If Lender determi
Property is subject to a lien which may altain priority over th \
may give Borrower a notice identifying the lien. Borrower shall At

more of the actions sel forth above within ten (10) davs of the giving
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ationship to Second Security Instrument.

5d Security Instrument. In order io secure payments which the Commissioner may make
half of Borrower pursuant to Section 255(1)(1)(A} of the National Housing Act and the

‘ nt, the Commissicner has required Borrower to execute a Second Notc and a

y Instrument on the Property.

signment or reimbursement as described in (b)(i) or
o Borrower, then Borrower shall not:

(i) Be required to pay amounts
Property under Paragraph 23 fe
has required payment-in-full of
Sceond Note; or

a receiver of the Property, until the Commissioner
slanding principal and accrued interest under the

(il) Be obligated to pay interest or sha;ed app
accrued before or after the payments by the
interest has been included in the principal t

der the Note at any time, whether
r, and whether or not accroed

(d) No Duty of the Commissioner. The Commissioner h
covenants of the Second Security Instrument or to take ac
Property, even though Lender may be unable to collect aty

ts owed ynder the Note because of
restrictions in this Paragraph 15. '
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Tbearance hy Lender Not a Waiver, Any forbearance by Lender in exercising any right or

contrary herein, upon the death of the last surviving Borrower, the
s will be bound to perform Borrower's obligations under this Sceurity

Notwithstanding
Bormrower's succe

by delivering it or by m
The notice shall be directed

shall be given by first class m:

. addrr:ss stated herein or any address Lender desrgnates by
notice lo Borrower. Any notice o g

g Spouse provided for in this Security Instnument

rst class mail unless applicable law requires use of
i Property Address. Any notice provided for in this

Security Instrument shall be deemed to ha*e.= o Borrower Lender, Trustor or Non-Borrowing

provides to Lender must also be provided t
interest is terminated. Any notice provided b ower In connection with this Securlty Instrument will

clually received by MERS.

govermned by Federal law and the
t any provision or clause of this
nflict shall not affect other

ffeet without the conflicting

19. Governing Law; Severability. This Security Tnstrum
law of the jurisdiction in which the Property is located.q; j

remedies upon any person other than the parties. Borrower agrees that it is n
to the Contract of Insurance between ITUD and Lender.

22. Capitalized Terms. Capitahized lerms not defined in this Security Instrument
meanings ascribed o them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as
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Askignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and

Lender's notice to Barrower of Borrower's breach of any covenant or agreement in the
Borrower shall collect and receive all rents and revenues of the Property as trustee

Borrower as trustee
Instrument; (b) Ly
tenant of the Propetity
demand to the tenant.

ntitled to collect and receive all of the rents of the Property; and (c) cach
!l rents due and unpaid to Lender or Lender's agent on Lender's writtcn

ment of the rents and has not and will not perform any act
its rights under this Paragraph 23

ke control of or maintain the Property before or after giving
der or a judicially appointed recerver may do so at any time
hal! it purc or waive any default or mvahdate any other

notice of breach to Borrower.
there is a breach. Any applications

Lender shall be entitled to collect all expen
Paragraph 24, incleding, but not limited to,

Lender shall take such action regardmg notice of salé:aind sk
to other persons as appllcable law may requlre After tee tims

designated in the notice of sale in one or more parcels and in’
Trustee may postpone sale of the Praperty for a period or peritds pe:
public announcement at the time and place fixed in the notice of sale
purchase the Property at any sale.

sale in the following order: {(a) to all expenses of the sale, mcludmg, but net limi
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumeni",
excess to the person or persons legally entitled to it or te the clerk of the superior ¢
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same prisiit
any other liens on the Property as if the full amount had been disbursed on the date the initial
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enl was made, regardless of the actual date of any disbursement. The amount secured by this

5 Security Instrument for any purpose. This lien priority shall apply notwithstanding any
n, law or regulation, except that this lien priority shall not affect the priority of any licns

the interest rate hanges,
balance. Each adjustme
for one-year U.S. dollgs

w to determine the ncw adjusted interest rate. The
n that day of each succeeding year. "Change Date”

Lender will perform the calculation:
interest rate may change on March’

ost recent Index figure available thirty (30) days
each Change Date, the new interest rate will be

. The sum of the margin plus the Current Index will
¢ Calculated Interest Rate will be
Change Date (the "Exisling

before the Change Date ("Current [ndex"). I3
calculated by adding a margin to the Current [
be called the "Calculated Interest Rate" for cach €Hange Date
compared to the interest rate in effect immediately prior t
Interest Rate™).

cr or lower than the
jr bower than the Initial

The Calculated Interest Rate cainot be more than 2.0 per
Existing Interest Rate, nor can it be more than 5.0 percenlage poipds higfic:
Interest Rate.

ate limitation(s) described
theCalenlated Interest

The Calculated Interest Rate will be adjusted if necessary to comfily
above and will be in effect until the next Change Date. Al any changédd
Rate equals the Existing Interest Rate, the interest rate will not change.

27, Recenveyance. Upon payment of all sums securad by this Security Tns
Trustee to reconvey the Property and shall surrender this Security Instrument 8
debt secured by this Sccurity Instrument to Trustee. Trustee shall reconvey the Pr,
warranty to the person or persons legally entitled to it. Such person or persons sh
costs and the Trustee’s [ee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its opti
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased
Without conveyance of the Property, the successor trustee shall succeed to all the title, powes
conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.

HECM First Deed Of Trust-2017
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Fees. Lender shall be entitled fo recover its reasonable atiorneys’ fees and costs i any
feding Lo construe of enforee any term of this Security Instrument. The term “attorneys’

ai Advances. Lender's responsibility to make Loan Advances under the terms of the
ng Loan Advances of principal to Borrower as well as Loan Advances of

I'astrument. If onc or more riders are executed by Barrower and Trustor,
this*Sécurity Instrument, the covenants of each such rider shall be
supplement the covenants and agreements of this Security
f'this Security Instrument, [Check applicable box(es).]

and recorded togéther w
meorporated into and sh
Instrument as if the ridgf

[ 1 Planncd Unit Development Rider

33 . Nominee Capacity of MERS. MER

sppointed as the Nominge for Lender to exercise the
rights, duties and obligations of Lender as;

“rom time to time direet, including but not
releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee ta stitute foreclosurc of this Seeurity Instrument, or taking
such ather actions as Lender may deem necesséryor appropriate under this Securily Instrument. Lender
acknowledges that until it directs MERS to assign-] ¢ interest in this Security
Instrument, MERS remains the Nomince for Lender, wit gty to cxercise the rights of Lender.
) s appointment shall inure to and
S’ Nominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS i«
CREDIT, OR TO FORBEAR FROM ENFORCING REP
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢
Sccurity Instrument and in any rider(s) cxceuled by Borrower and recorded with it
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=4 . :7
2 ) f (}Mpﬂ/ﬂ-g&/ (SEAL) e [l oS ff
i I
lle Date

[Space Below This Line For Acknowledgment]

County of __)

Washington
. SCOTT 8 BURNETT .
¥ MY COMMISSION EXPIRES

Loan Originator Organization
Mortgage Loan Originator Organization: Resolute Bank
Nationwide Mortgage Licensing system and Registry Identification Number:

Individual L.oan Originator

Mortgage Loan Originator: Ruth D Gillis
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT A
Security lnstrument made on February 16, 2018, by Joan E Granville, a single
wer']  to Resolute Bank ("Lender"). The Property is located in the county of
Washington, deseribed as follows:

Description of Property
as exhibil "A" and by this reference made a part hereof
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Exhibit A

. LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
‘OLLOWS:

and the West Half of Lot 18, Block 205, "Map of The City of
‘cording to plat thereof recorded in Volume 2 of Plats, page 4,

5 2210 14th Street, Anacortes, WA 98221

However, by shdwing this address no additional coverage is provided

ABBREVIATED LEGAL#L, Lot 18, Blk 205, Anacortes,



