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SIGNMENT OF RENTS

Reference # (if applicable): Additional on page

Grantor(s): |
1. THE SKAGIT VALLE

Grantee(s)
1. Skagit Bank

Legal Description: Parcel A: Pth Govilgl 7, 8-34-4 E WM {Aka Lot 1, SP PL12-018); Parcel B:
Lot 15, Homeplace.
Additional on page

#P83542) and  340408-0-013-0600

Assessor's Tax Parcel ID#:  4506-0
{(P116052)

THIS ASSIGNMENT OF RENTS dated February 272
SKAGIT VALLEY FAMILY YMCA, a Washington non-p :
FULTON ST, MOUNT VERNON, WA 98273-3309 (refesred to below as "Grantor"} and Skagit
Bank, whose mailing address is 301 E. Fairhaven Ave ‘
(referred to below as "Lender").
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cept as otherwise provided In this Assignment or any Retated Documents, Grantor
d by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations undef thig Unless and until Lender exercises its right to collect the Rents as provided
below and so long as therg#s jefaultyrider this Assignment, Grantor may remain in possession and control of and
operate and manage the Propef’ty ind colléct the Rents, provided that the granting of the right to collect the Rents shall
ot cash collateral in a bankruptcy procaeding.

shall pay to Lender ail amgdints

fhe Rents free and clear of all rights, loans, liens, encumbrances, and
by Lender in writing.

war and authority to enter into this Assignment and to assign and

claims except as disclosed to

Right to Assign. Grantor has t
convey the Rents to Lender.

No Prior Assignment. Grantor has.ngt [ assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assi Sirsber, or otherwise dispose of any of Granter's rights in the
Rents except as provided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLEC
default shall have occurred under this Assignme
given and granted the following rights, powers a

“Lender shall have the right at any time, and even though no
‘collect and receive the Rents. For this purpose, Lender is hereby
hority:

Notice to Tenants. Lender may send noticek tp any and all tenants of the Propery advising them of this
Assignment and directing all Rents to be paid di ec;%y to Lender g kender's agent,

Enter the Property. Lender may enter upon and take possesaion e Praperty; demand, collect and receive from
the tenants or from any other persons liable therefor, all institute and carry on all legal proceedings
necessary for the protection of the Property, inclug) edings as may be necessary to recover
possession of the Property; collect the Rents and removi enants or other persons from the Property.

Maintain the Property. Lender may enter upon the Prope the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, ipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and con to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effe the Property.

Compliance with Laws. Lender may do any and all things to ly with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and f all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of-#h& for:such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender m
name or in Grantor's name, to rent and manage the Property, including the

Other Acts Lender may do aII such other thlngs and acts with respe

priate, either in Lender's
lication of Rents.

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing
Lender shall have performed one or more of the foregoing acts or things shall no
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection wid.thié
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in i
determine the application of any and all Rents received by it; however, any such Rents recei
not applied to such costs and expenses shall be applied to the |ndebtedness. All expenditure
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedn
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditu

FULL PERFORMANCE. If Granlor pays all of the Indebledness when due and otherwise peiforms a;i‘

file evidencing Lender's security interest in the Rents and the Property. Any termination fee requn'ed
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action ¢r proceeding is commenced that would materially affect Lende
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inciyding
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay usi
this Assignment or any Related Documnents, Lender on Grantor's behalf may (but shall not be obligated to) take a
action that Lender deems appropriate, including but not limited to discharging eor paying all taxes, liens, sewlrity
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the da
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paysvient by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
(1) the term of any applicable insurance policy; or (2) the

ignment or in any of the Related Documents or to comply with of to perform any term,
eondition contained in any other agreement between Lender and Grantor.

ranty, representation or statement made or furnished to Lender by Grantor or on
ent or the Related Documents is false or misleading in any nraterial respect,

:‘nmenl or any of the Related Documents ceases to be in full force and effect
(including failure of an iment to create a valid and perfected security interest or lien) at any time and

for any reason.

Insolvency. The dissolu
the appointment of a recefias
type of creditor workout, or the
against Grantor.

adly part of Grantor's property, any assignment for the benefit of creditors, any
encement of any proceeding under any bankruptey or insolvency laws by or

against the Rents or any property
accounts, including deposit accounts,
good faith dispute by Grantor as to the

owever this Event of Default shall net apply if there is a

nableness of the claim which is the basis of the creditor or

ften notice of the creditor or forfelture proceading and deposits

with Lender monies or a surety bond fordhe Eregiitor or forfelture proceeding, in an amount determined by Lender,
i } i i tve or bond for the dispute.

stolen, substantially damaged sold, or borrowed against.

Indebtedness.

Advarse Change. A material adverse change oc
prospect of payment or performance af the Indebtedne:

Insecurity. Lender in good faith believes itself insecure.

= i Bretault and at any time thereafier, Lender
may exercise any one or more of the following rights and remedies, | ition to ‘any other rights or remedies provided

by law:

Accalerate Indebtedness, Lender shall have the right at its opi
Indebtedness immediately due and payahle, including any prep.
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, :
collect the Rents, including amounts past due and unpaid, and apply the et proc , over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shalf have alk rights provided for in the
Lender's Right to Recsive and Collect Rents Section, above. If the Rents,are collégted by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse m&grumms recgives in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. “Fayrients-by.fenants or other users to
Lender in respense to Lender's demand shall satlsfy the obligations for which the gaymients are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights 4 r this suliparagraph either in
persan, by agent, or through a receiver.

withouft notice to Grantor to declare the entire
wnb-pendlty that Grantor would be required to

;essmn of the Property and

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession o Lor any part of
the Property, with the power to protect and preserve the Property, to operate the: !

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds’
the receivership, against the Indebtedness. The receiver may serve without bond if persi
right to the appointment of a receiver shall exist whether or not the apparent value o
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a per:
receiver,

an election to make expendltures or to take action to perform an obligation of Grantor under this Af.ssngﬁ
Grantar's failure to perform, shall not affect Lender's right to declare a default and exercise its reméries

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of th
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys' fee:
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited 2
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection gf
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and skl besl
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph incluge
without limitatlon, however subject to any limits under applicable law, Lender's attormeys’ fees and Lender's lgg
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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shall include the singular, as the context may require. Words and terms not otherwise defined in this As i
have the meanings attributed to such terms in the Uniform Commercial Code:

gollection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
. ‘end appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
tor-alse, will pay any court costs, in addition to all other sums provided by law.

PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

. This Assignment, together with any Related Documents, constitutes the entire understanding and
tha parties as to the matters set forth in this Assignment. No alteration of or amendment to this

Governing Law.+ Thi
preompted hy federal

Assignment will be governed by federal law applicable to Lender and, to the extent not
iw,the laws of the State of Washington without regard to its conflicts of law provisions.

Merger. Theig 4
estate in the beperly
of Lender.

Interpratation. (1)

Assignment in the si
require. (2)
and several.
Borrower and Grantor are:
jeined in any lawsuit. (3)

hiill neit be'deemed to have waived any rights under this ASS|gnment unless such
waiver is given in writing and signed byLender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such righit or a aher nght A walver by Lender of a provision of this Assignment
shall not prejudice or constitutes,ﬂ_‘;a' i

ontmumg consent to subsequent 'instances where such
granted or withheld in the sole discretion of Lender.

deposited with a nationally recognized ovemigiit aourier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address gt notices ungérihis Assignment by giving formal written notice
to the other parties, specifying that the purpose of the ngfi to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all {i or's current address. Subject to applicable

i i another manner, if there is more than one
ce given to all Grantors,

Grantfor, any notice given by Lender to any Grantor is

Powers of Attorney. The various agencies and powers ¢
granted for purposes of security and may not be revoked by
Lender.

Severability. If a court of competent jurisdiction finds any provj ssignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the ifehding provisien illegal, invalid, or
unenforceable as to any other circumstance. |If feasible, the offéniding pro; ian shall be considered medified so
that it becomes legal, valid and enforceable. If the offendin nnot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise g ¢ : he illegality, invalidity, or
unenforceability of any provision of thiz Assignment shall not affect e le ity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmgng on tran of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the paﬂ;lek their sutcessors and assigns. If
awnership of the Property becomes vested in a persan other than Grantor, Lendaf with uf @tlce to Grantor, may

veyed on Lender under this Assignment are
tar et Stch time as the same are renounced by

Tima is of the Essencae. Time is of the essence in the performance of this Assignm
Waiver _of Homestead Exemption.

Grantor hereby releases and waives all rights

SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING:
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

QF RENTS from time to time.
Borrower. The word "Borrower” means THE SKAGIT VALLEY FAMILY YMCA.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment |;
the default section of this Assignment.
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The word "Grantor" means THE SKAGIT VALLEY FAMILY YMCA.

_ The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to
ding without limitation a guaranty of all or part of the Note.

#ss. The word "Indebtedness” means all principal, Interest, and other amounts, costs and expenses

der. the Note or Related Documents, together with all renewals of extensions of modifications of,
f and substitutions for the Note or Related Documents and any amounts expended or advanced by
e Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
ether with interest on such amounts as provided in this Assignment.

ender" means Skagit Bank, its successors and assigns.

gfe" means the promissory nale dated February 27, 2018, in the original principal
5.0€0,000.00 from Grantor to Lender, tagether with all renewals of, extensions of,
i gs af, consolidations of, and substitutions for the promissory note or agreement.

Property.
describad
Related Documents.
agreements, environ
deeds, collateral
existing, executed:

Rants. The word "Re
and all present and fitu
bonuses, accounts recgivable, ca
and other payments and, béng [
now or later, including with ita Grantor's right to enforce such leases and to receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGE
PERSONALLY BUT AS AN AUTHORIZED.8it3]
ON BEHALF OF GRANTOR ON FEBRUARY 2;

fie swords "Related Documents” mean all promissory notes, credit agreements, loan
il agreements, guaranties, security agreements, mortgages, deeds of trust, security

all'of Grantor's present and future rights, title and interest in, to and under any
cluding, without limitation, all rents, revenue, income, issues, royalties,
curity deposits, advance rentals, profits and proceeds from the Property,

“READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
; HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

CORPORATE ACKHNOV

STATEOF LA SHIANG T O

COUNTYOF __ A &)

On this Y g dayof _Floavpany : 4 before me, the undersigned
Notfary Public, personally appeared ROBERT SHRUMM, CEQ of THE SKAGIT VALLEY FAMILY YMCA and DUANE
HENSON, President of THE SKAGIT VALLEY FAMILY YMCA, and personally knfawn to mé sepved to me on the basis
of satisfactory evidence to be authorized agents of the corporation that exegutédthe ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the“ensporation, By authority of its Bylaws

By pjden Kiybo (IER )
Notary Public in and for the State of 1A~

X

LaserPro, Ver. 17.2.10.037 Copr. D+H US
LACFILPLY




01-166103-0

PL12-018, “Salem Short Plat”, approved May 29, 2012, recorded June 5, 2012,
itor’s File No. 201206050038, being a portion of Lot 1, Short Plat No. MV-8-
I being a portion of Government Lot 7, Section 8, Township 34 North

*

“emon, County of Skagit, State of Washington.
PARCEL “B™:

Lot 15, "HOMEPLA

orded in Volume 14 of Plats, pages 67 and 68, records of Skagit
County, Washington.




