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DEED OF TRUST

Land Title and E

DATE: February 27, 2018

Reference # (if applicable):
Grantor(s):
1. THE SKAGIT VALLEY FAM

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit

Legal Description: Parcel A: Ptn Gov. Lot 7, 8-
Lot 15, Homeplace.

Aka Lot 1, SP PL12-018); Parcei B:

Additional on page

Assessor's Tax Parcel |D#: 4506-000-C15 340408-0-013-0600

(P116052)

THIS DEED OF TRUST is dated February 27, 2018, aineri
YMCA, a Washington non-profit corporation, whose adirsss FULTON ST, MOUNT
VERNON, WA 98273-3309 ("Grantor"); Skagit Bank, whos¢ piailing. address is Main Office,
301 E. Fairhaven Ave, P O Box 285, Burington, WA 98233 (feferred to below sometimes as
"Lender” and somsetimes as "Beneficiary”); and Land Title Ce any of Skagit County, whose
mailing address is P O Box 445, Burlington, WA 98233 (refe ] “"Trustee”).

E.SKAGIT VALLEY FAMILY
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cribed real property, together with all existing or subsequently erected or affixed buildings,
ﬂxtures all easements, rights of way, and appurtenances all water, water rights and ditch rights

i rofits relating to the real
Ehe "Real Property”)

", which is attached to this Deed of Trust and made a part of this Deed
gt forth herein.

dress is commonly known as 1901 Hoag Road, Mount Vernon, WA
ure Road, Mount Vernon, WA 98274. The Real Property tax
06-000-015-0004 (P83542) and 340408-0-013-0600 (P116052).

profits of the Property. Thig-4ssignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to b specifin:parfected and choate upon the recording of this Deed of Trust. Lender grants to

automatically revoked upd
Uniform Commercial Code sec

| or part of the Indebtedness.
he Personal Property and Rents.

In addition, Grantor grants to Lender a

) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

ANOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING T Nps NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BE.?WEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE C@NSTBWTIQM LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO:HE AN~ VEN? OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THEFQLLOWING TERMS:

PAYMENT AND PERFORMANMNCE. Except as ise peavided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as thgy becor , and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed.of Tryst, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be govemed by the following provisign

Possession and Use. Until the occurrence of';

Even{ of Default, Grantor may (1) remain in possession and

relate to the use of the Property or to other Ilmltatlons on §
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prope
replacements, and maintenance necessary to preserve i

Nuisance, Waste, Grantor shall not cause, conduct or
stripping of or waste on or to the Property or any portion ©
foregeing, Grantor will not remove, or grant to any other party th

iS&nce nor commit, permit, or suffar any
Without limiting the generality of the
pve, any timber, minerals (including

without Lender's prior written consent. As a condition to the rel DY,
Grantor to make arrangements satisfactory to Lender to replace sudh
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the R
compliance with the terms and conditions of this Deed of Trust

Compliance with Govemmental Requirements. Grantor shalt promp 7 , ghall promptly cause
compl'iz_moe by all agents, tenants or other persons ar entities of every natisrg: ever who rent, lease or

n the Real Property at all
r purposes of Grantor's

lln‘lltﬁ.liOH the Americans With Disabilities Act. Grantor may contest in good fail
reg_ulatlon and withhold compliance during any proceeding, including appropriate

Property are not jeopardized. Lender may require Grantor to post adequate security (j"‘f—'
satisfactory to Lender, to protect Lender's interest.

Duty !o Protect. Grantar agrees neither to abandon or leave unattended the Property,

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately du
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the'
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Re
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Prope
legal, heneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instailiment e
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contra
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property,
other method of conveyance of an interest in the Real Property. if any Grantor is a corporation, partnership of ligs

liability company, transfer also includes any change in cwnership of more than twenty-five percent (25%) of the
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However: thi
aption shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

ﬁg
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. “Grantor shall pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
arges luding water and sewer), fines and impositions levied against or on account of the Property, and shall
pay wheh due all claims for work done on or for services rendered or material furnished to the Property. Grantor
hall mafnl;aln the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ation to pay, so long as Lender's interast in the Property is not jeopardized. If a lien arises or
onpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
er cash or a sufficient corporate surety bond ¢r other security satisfactory to Lender in an
arge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a e under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any ‘o before enforcement against the Property. Grantor shall name Lender as an additional
obligee unde¥ any st urnished in the contest proceedings.

Evidence of Payment. pior shall upon demand furmish to Lender satisfactory evidence of payment of the taxes
or assessments and shallbulhorize the appropriate governmental official to deliver to Lender at any time a written
statement of the tatesg: nts against the Property.

Notice of Constru otify Lender at least fifteen {15) days before any work is commenced, any
semces are fumlshed are supplled to the Property if any mechanic's Iien materialmen's lien, or

Lender, deposu
amount sufficigsit tﬂf dig:

and maintain policies of fire insurance with standard extended
or the full insurable value covering all Improvements on the Real
Froperty in an amount sufficient tordvol; Application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, Granter shaff:al€o grocure and maintain comprehensive general liability insurance in such
ith Tiisize and Lender being named as additional insureds in such
shall maintain such ather insurance, including but not limited to
hazard, business |nterrupt|on and b0|le Ay nee, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reagdnakiy acceptable to Lender and issued by a company ar companies
reasenably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
puolicies ar certificates of insurance in form tﬁﬁfactory to Lender, including stipulations thal coverages will not be
cancelled or diminished without at least thirtys(3%) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that co arage in favor & ,ender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shoulg Heal Property be located in an area designated by
the Administrator of the Federal Emergency Management a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availgkde, s is gi

Property is located in a special flood hazard area, for'
on the property securlng the loan, up to the ma)umum

incipal balance of the loan and any prior liens
t under the Nationa! Flood Insurance Program,

Application of Proceeds. Grantor shall promptly notify Leficier
make proof of logs if Grantor fails to do so within fifteen (15 . casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive anﬁ i@ ‘proceeds of any insurance and apply
the proceeds to the reduction of the Indebledness, payment of any lien aﬁe%:tmg the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds, to res*e:railon and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a2 man 1o Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grant s7s for the reasonable cost of
repair or restoration If Grantor is not in default under this Deed of Trus ceds which have not been
disbursed within 180 days after their receipt and which Lender has no the repair or restoration of
the Property shall be used first to pay any amount owing to Lender und TFrust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal bal btedness If Lender holds
i interest to Grantar as

Grantor's Interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than ¢
to Lander a report on each existing policy of Insurance showing: (1} the narie.bf It
insured; (3) the amount of the policy, {4) the property insured, the then ci.l ent repaces
property, and the manner of determining that value; and (5) the expiration date bf'the 2
request of Lender, have an independent appraiser satisfactory to Lender determine
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially 2
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Reia
but nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is reqlirgd
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be, ot
any action that Lender deems appropriate, including but not limited to discharging or paying ai-
interests, encumbrances and other claims, at any time levied or placed on the Property and paying a4
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such;
bear interast at the rate charged under the Note from the date incurred or paid by Lender to the date
Grantor. All such expenses wilt become a part of the Indebtedness and, at Lender's option, will (AY iy payéable
demand; {B) be added to the balance of the Note and be apportloned among and be payable wit msisaﬁ;nent

Trust also will secure payment of these amounts. Such rlght shall be in addition to all other rights and fai
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
of Trust:

Title. Grantor warrants that: (a) Grantor holds geed and marketable title of record to the Property in fee simble
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in &



DEED OF TRUST
(Continued) Page 4

Te insurance pohcy, titte report, or final title opinion issued in favor of, and accepted by, Lender in connection

tle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
toperty against the lawful claims of all persons. in the event any action or proceeding is commenced
Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

r cause to be delivered, to Lender such instruments as Lender may reguest fram time to time
sation.

Grantor warrants that the Property and Grantor's use of the Properly complies with ali
dinances, and regulations of governmental authorities.

Survival of Repres
this Deed of Trus
shall remain in

fze the executlon and delivery of this Deed of Trust shall be continuing in nature, and
nd fect until such time as Grantor's Indebtedness shall be paid in full.

wiaps as may be necessary to defend the action and obtain the award. Grantor
seeding, but Lender shall be entitled to participate in the proceeding and to be
zel of its own choice all at Grantor's expense, and Grantor will delgver or

represented in the prwéeedinge by C
cause to be delivered to Langder suc
time to permit such partic;

Application of Net Proca: of the Property is condemned by eminent domain proceedings or by
any proceeding or purchas nation, Lender may at its election require that all or any portion of the
net proceeds of the award b&4pplistl tethe Indebtedness or the repair or restoration of the Property The net
proceeds of the award shall me: &
incurred by Trustee or Lender in

incurred in recordlng perfecting or contimn
documentary stamps, and other charges for

hi# Deed of Trust, including withaut limitation all taxes, fees,
copding or registering this Deed of Trust.

Taxes. The following shali constitute taxes i which this section applies: (1) a specific tax upon this type of
Deed of Trust ar upon all or any part of the lhdébtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required tiy deduct from paiments on the lndebtedness secured by this type
of Deed of Trust, (3) a tax on this type of Deed bf Trust ch 2 against the Lender or the holder of tha Note;
and {4) a specific tax on all or any portion of the Indebted payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which this section
Trust this event shall have the same effect as an Ewv

becomes delinquent, or {2) contests the tax as provided aboyg-in the
Lender ¢ash or a sufficient corporate surety bond or other security gatj

SECURITY AGREEMENT; FINANCING STATEMENTS. The following
security agreement are a part of this Daed of Trust:

Security Agreement. This instrument shall constitute a Security: Kare
censtitutes fixtures, and Lender shall have all of the rights of a secir
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever attign is requésted by Lender to perfect
and continue Lender's security interest in the Rents and Personal Prope 1 o recording this Deed of
Trust in the real property records, Lender may, at any time and withou : ion from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as’ i
reimburse Lender for all expenses incurred in perfecting or continuing this s
shall not remave, sever or detach the Personal Properly from the Propenty.
any Personal Property not affixed to the Property in a manner and at a place reaso!
Lender and make it available to Lender within three (3) days after receipt of wri
extent permitted by applicable law.

Addresses The malllng addresses of Grantor (debtor) and Lender (secured part ) oin hi

fent to the extent any of the Property
: g Uniform Commercial Code

pon default, Grantor
. Grantor shall assemble

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fyr
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor wi
deliver, or will cause to be made, execuled or delivered, to Lender or to Lender's designee, and whe
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security’ deeﬂs
agreements, financing statements, continuation statements, instruments of further assurance, ce
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectu
perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and :
Documents, and (2} the liens and security interests creaied by this Deed of Trust as first and prior I
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agré:
contrary in writing, Grantar shall reimburse Lender for all costs and expenses incurred in connection wi
matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do s
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing &
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v-things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

Ll PERFORMANCE,. If Grantor pays all the Indebtedness when due, and otherwise perfarms all the obligations
iy i sed upoh Drantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
r@ccanveyanqﬁ and shall execute and deliver to Grantor suitable statements of termination of any financing statement on

& ayid : n@fs secunty interest in the Rents and the Persanal Property. Any reconveyance fee shall be paid by

f Grantor within the time required by this Deed of Trust to make any payment
yment necessary to prevent filing of or to effect discharge of any lien.

resentation or statement made or furnished to Lender by Grantor or on
st or the Related Documents is false or misleading in any material respect,

False Statements. An;
Grantor's behalf under
either now or at the tirn

Girantor's property, any assignment for the benefit of creditors, any
meht of any proceeding under any bankruptcy or insolvency laws by or
against Grantor.

Creditor or Forfeiture Proceedings. Co
proceeding, self-help, repossession or al
against any property securing the Ind negs. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. ever, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reaspnableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender wri otice of the creditor or forfeiture proceeding and depaosits with
Lender monies or a surety bond for the creditok or forfeiture préeeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or “bond for th

Breach of Other Agreement. Any breach by Grantor undd of any other agreement between Grantar and
Lender that is not remedied within any grace period,girovided therein, including without limitation any agreement
concerning any indebtedness or other obligation of G rto Lel de whether existing now or later.

Events Affecting Guarantor. Any of the preceding ewv ‘ respect to any guarantor, endorser, surety,
or accommadation party of any of the Indebtedness or ‘any efwlorser, surety, or accommeodation party
dies or becomes incompetent, or revokes or disputes the validi f habnllty under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grant ¢condition, or Lender believes the
prospect of payment or performance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undér t
Trustee or Lender may exercise any one of more of the following rights and reg

rust, at any time thereafter,

Election of Remedies. Election by Lender to pursue any remedy shall no
an election to make expenditures or to take action to pedform an oblig
after Grantor's failure te perform, shall not affect Lender's right to decla

Accelerate Indebtedness. Lender shall have the right at its option to decla antiresindebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requurgf o' pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee
power of sale and to foreclose by notice and sale, and Lender shall have th
foreclosure, in either case in accordance with and to the full extent provided by ap

UCC Remedles. With respect to all or any part of the Personal Property, Lende
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take poss
Froperty and collect the Rents, inciuding amounts past due and unpaid, and apply the n
above Lender's costs, against the Indebtedness. In furtherance of this right. Lender may, reg
other user of the Property to make payments of rent or use fees directly to Lender. If the Ken
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse in
payment thereof in the name of Grantor and to negotfiate the same and collect the proceeds. Paymen!
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pa
made, whether or not any proper grounds for the demand existed. Lender may exercise its right

subparagraph either in person, by agent, or through a receiver.

it of any other remedy, and
der this Deed of Trust,

Appoint Recelver. Lender shall have the right ta have a receiver appointed to take possession of all 6
the Property, with the power to protect and preserve the Property, to operate the Froperty precedin
fereclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thg£ost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. ;
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excedds t
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as providéd
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the extent permitied by applicable law, Grantor hereby waives any and all rights to have
. exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
ar separately, in one sale or by separate sales. Lender shall be entitled to bid at any
of the Property.

.Lender institutes any suit or action to enforce any of the tarms of this Deed of

the Property ma haﬁ
part of the Propery t

Trust, Lender shan be minf :
and upon any appeal. WhE

interest at the Note rat@f e the tiﬁte Qf the expenditure until repaid. Expanses coverad by this paragraph include,
without limitation, howev&r bject té any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or nof there is a; Wsunt including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate'ary automatic stay or injunction}, appeals, and any anticipated post-judgment

collection services, the coit of searching#egords, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees; +“and fees for the Trustee, to the extent pemmitted by appiicable law.
Grantor also will pay any court Gostgy | Atdition to all other sums provided by law.

Rights of Trustee. Trustee shail

(pursuant to Lenders instructions) are p

Powers of Trustee. In addition to all p
take the following actions with respect to
preparing and filing a map or plat of the,

on the written request of Lender and Grantor: (a) join in
j, including the dedication of streets or other rights to the
publi¢; (b) join in granting any easemel ig any restriction on the Real Property; and {c} join in any
subordination or other agreement affecting thi De,ed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be ublrgated to notify any other party of a pending sale under any other
trust deed ar lien, or of any action or prooee;ltﬁg in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or uniess the action ; brpught by Trustee.

#nder applicable law. In addition to the rights
Property, the Trustee shall have the right to
se by judicial fareclosure, in either case in

Trustee. Trustee shall meet all qualifications req red for Trus
and remedies set forth above, with respect to all or any paft ef
foreclose by nofice and sale, and Lender shall have the syl fori
accordance with and to the full extent provided by appiéablé law.

Successor Trustee. Lender, at Lender's option, may from
appointed under this Deed of Trust by an instrument exesut
office of the recorder of Skagit County, State of Washingtor

@ gppoint a successor Trustee to any Trustee
cnawledged by Lender and recorded in the
umetit shall contain, in addition to all other

Auditor's File Number where this Deed of Trust is recorded, and
and the instrument shail be executed and acknowledged by Len.

in, address of the successor trustee,
or its succ;essors in interest. The successor
title, ‘er and duties conferred upon the

exclusion of all other provisions for substitution.

NOTICES. Subject to apphcable law, and except for notice required or ailowed
any notice required to be glven under this Deed of Trust, including without Isi
nofice nf sale shall be glven in wrltlng and shall be effectlve when actuali{y delivered

given in another manner,
otice of default and any
hen actually received by
ernight courier, or, if

mailed, when deposited in the United States mail, as first class, certified or regl- L ;
the addresses shown near the beginning of this Deed of Trust. All copies of noﬁ@gs - forgtlogtire from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's addres: oan near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed ist by givi#g formal written
notice to the other parties, specifying that the purpose of the notice is to change 0
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrz
and except for notice required or allowed by law to be given in another manner, if there
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed

bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Gran
Lender, upon request, a certified statement of net operating income received from the Properly ‘during

previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall f
receipts from the Property less all cash expenditures made in connection with the operation of the Pra

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and ara
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intergst of
estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the written ci
of Lender.

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender and, to the extent n
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisioni.
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rejudice or constitute a waiver of Lender's rlght otherwise to demand strict compliance with that
2y other provision of this Deed of Trust. Ne prior waiver by Lender, nor any course of dealing
rider'and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
. fransactions. Whenever the consent of Lender s required under this Deed of Trust, the granting

g if feasible, the offending provusmn shall ba considered rnodnfed 50
ak;l and enforceable. If the offendmg provision cannot be so modified, it shall be
Rom > Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
prov i’xg]r_\ of this Deed of Trust shall not affect the legality, validity or enforceability of any
“Trust,

hiesct to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
pon and inure to the benefit of the parties, their successors and assigns. If
ested in a person other than Grantor, Lender, without notice to Grantor, may
* :

exemption laws of the State ; ton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitafized‘words “erms shall have the following meanings when used in this Deed of

Trust. Unless specifically stated to*#lie cg all ¥eferences to dollar amounts shall mean amounts in lawful money

of the Unrted States of America. Werd aud g used in the singular shall mclude the plural and the plural shall
By ;

Beneficiary. The word "Beneficiary” me,

Borrower. The word "Borrower” meahs’ THE SKAGIT VALLEY FAMILY YMCA and includes all co-signers and
co-makers signing the Note and all their sucfessdrs and assigns.

Deed of Trust. The words "Deed of Tru ean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment ahd security interest provisions relating to the Personal Property and
Rents. :

Default. The word "Default” means the Default"set forth i

Event of Default. The words "Event of Default" mean ag
the events of default section of this Dead of Trust.

Grantor. The word "Grantor” means THE SKAGIT VA

Guaranty. The word "Guaranty" means the guaranty froty
Lender, including without limitation a guaranty of all or parig#

eed of Trust in the section titled "Default".
ts of default set forth in this Deed of Trust in

MCA.

mobile homes affixed on the Real Property, facilities, additio
Property.

Indebtedness. The word "Indeltedness™ means all principal,
payable under the Note or Related Documents, together with a

nsions of, medifications of,
iis expended or advanced by
emder to enforce Grantor's

Lender. The word "Lender" means Skagit Bank, its successors and assi

Note. The word "Note" means the promissory note dated February
amount of $15,000,000.00 from Grantor to Lender, together wi
modifications of, refinancings of, consolidations of, and substitutions for the promigsgry note

Personal Property. The words "Personal Property" mean all equipment, fixtur
property now or hereafter owned by Grantor, and now or hereafter attached
together with all accessions, parts, and additions to, all replacements of, and ai,_
property; and together with all issues and profits thereon and proceeds (including WithdUt lisi
proceeds and refunds of premiums) from any sale or other disposition of the Property.

al,! repéwals of, extensions of,
agreemant.

siticles of personal
Real Property;
any of such
all insurance

Real Property. The words "Real Property" mean the real property, interests and rights, as furth
Deed of Trust.

are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltie
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is
445, Burlington, WA 98233 and any substitute or successor trustees.
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KNO\NLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

s s Al s R
PUANE HENSON, Pregidant of THE SKAGIT VALLEY FAMILY YMCA

CORPORATE ACKNOWLEDGMENT

STATEOF W AS g w0

COUNTYOF __ S kA &

On this ,2 % Dbty .20 /& . before me, the undersigned

: ‘(MCA and personally known to me or proved to me on the basis
of satlsfactory evidence to be authonzed agant of thia corporation that executed the Deed of Trust and acknowledged
¢ agt the corporation, by authority of its Bylaws or by
resclution of its board of directors, for the uses angAUEpg mentioned, and on cath stated that they are
authorized to execute this Deed of Trust and i ‘ rust on behalf of the corporation,

By Rovaed KLlolotag i 2 O\ “PRdsiding at _Rviz e ynice i dn
Natary Public [n and for the State of Lt Mylcommission expires & -2 /-2l e

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness s
requested, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

Deed of Trust. You are hereby
o the persons entitled thereto, the

ights Resarved.

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Carmporalion 1897, 2018,
LACFRLPL\GO1.FC TR-27466 PR-1



01-166103-0

PARCEL “B™:

Lot 15, "HOMEPLACE," ded in Volume 14 of Plats, pages 67 and 68, records of Skagit
County, Washington.

Situate in the City of Mount Vemoti, Go Kkagit, State of Washington,



