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Fmgfrjs&?émm OLUTIONS This Dead of Trust s jumar and subordinais

- to that Deed of Trust recorded concurrently

1795 INTERNATIONA
herewith as Auditor's No. ZZ1€02260(3%

IDAHO FALLS, 1D &5

CHICAGO TITLE
(2003335

Grantor/Botrower: DAVID ¥

OME ADVANTAGE
DEED OF TRUST

NA ASINGLE MAMN...

Grantee/Beneficiary: The Washington 5t fising Finance Commission

Grantee/Trustce: CHICAGO TITLE

Legal Description/ Lots): 4 SKAGIT VIEW ESTATES
Abbreviated Form:

{Please attach the fisll legal description as &n Ex ]
Assessar's Tax Parcel ID#: F119817/4805-000-004-0000

d of this document)

THIS DEED OF TRUST is made this 24 day of
Grantor, DAVID MCKENNA, A SINGLE MAN
LBICAGOTITLE

Beneficiary, the Washington State Housing Finance Commissien, a public hod
instrumentality of the State of Washington ¢herein “Lender”), whose addres
2700, Seattle, WA 98104-3601.

18, among the
“Borrower”)'

irrevocably grants and cenveys to Trustes, in trust, with power of sale, the following

located in the County of SKAGIT , State of Washington, which has
25095 ISTH ST
MOUNT VERNON » Washington 98274 {herein “Property Address”);
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T {JE’I‘HLR with all the 1mprovements now ar hereaﬁcr erected on 1he property, and all

» Lender the repayment of the indebtedness evidenced by Borrower's note daved
and extensions and renewals thercof (herein “Note™), in the principal sum of
h any inlerest due thereon, with the indebtedness, if not sooner paid, due and

USS 13.817.00
payable on the

Tereat therem) is sold or otherwise transferred; (d) the date on which the
Primary Lean is refin earliér of such datcs is calied the “Maturity Date™) ar (e) the date on
which the Primary Loan i ;

with interest thereon, advap

setments of Borrower herein contained. “Primary Loan” as used
tred by a first deed of trust on the Property.

UNIFORM COVENANTS. Borrower and Lend

1. Payment of Debt, Borrower shiad promptl hen due the indebtedness evidenced by the
Mote, interest and late charges, if any, as provided in the Not

2 Funds for Taxes and Insuramce, Su
Borrower shall pay to Lender on the day monthly payment!
vearly taxes and assessments (including condominium and pla
may attain priority over this Deed of Trust, and ground rents on t

asis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to mal o Lender to the extent that
Borrgwer makes such payments to the holder of a prior mortgage or de

Lender,

uch anr institution},
ender may not
d assessments
anake such a

charge for so holding and applying the Funds, analyzing said account or verifying agc
and bills, unless Lender pays Borrower interest on the Funds and applicable law p

charge, an annual accounting of the Funds showing credits and debits to the Funds and the pu be
debil to the Funds was made. The Funds are pledged as additionat security for the sums secuei
Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of
pricr to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the am
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess &
Borrower’s option, either prompily repaid to Borrower ot credited to Borrower on monthly installiments

{Rev. 8/01/2016) Washington State Housing Finance Commission



meunt of the Funds beld by Lender shall not be sufficient to pay taxes, assessraents, insurance premiums and
ey fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one
as Lender may require.

yment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower

Eénder. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
apply, no fater than immediately prior to the saie of the Property or its acquisition by
Lender at the time of application as a credit against the sums secured by this Deed of

M

principal of the Note. )
4. Prior M

Borrower's obligations u

over this Deed of Trust, incluy

to be paid all taxes, assessm

attain a priority over this Deed

fages~ind Deeds of Trust; Charges; Liens. DBorrower shall perform all of
bag 2, deed of trust or other security agreement with a lien which has priority
g Borrower’s covenants to make payments when due, Borrower shall pay or cause
and otlier c};&u‘gcs fines and impositions attr:butabic to the Property which may

5. Hazard Insuran wel shall keep the lmpmvuments now exming or hereafter erected on
the Property insured against loss b, uded within the term “extcnded coverage”, and such other
hazards as Lender may require and in s for such periods as Lender may require.

The insurance carrier providing th
provided, that such appreval shall not be un
be in a form acceptable to Lender and shall it
to Lender. Lender shall have the right o h

1 be chosen by Botrower subject to approval by Lender;

policies and renewals thereof, subject to the terms of any
ith a lien which has priority over this Deed of Trust.

ln the event of loss, Borrower shall give prompt notice
izke proof of loss if not made promptly by Borrower.

If the Properiy is abandoned by Borrower, or if Bol

insurance carrier and Lender. Lender may

respond to Lender within 30 days from
srier offers to settle a claim for insurance
benefits, Lender is autharized to collect and apply the insurareeg {# der’s option either 1o restoration or
repair of the Property or to the sums secured by this Deed of Tr

6. Preservation and Maintenance of Property;
Developments, Borrower shall keep the Property in good repair a
or deterjoration of the Property and shall comply with the provisio
leasehold. {f this Deed of Trust in on a unit in a condominium or
perform atl of Borrower’s obligations under the declaration or covenants creaf
planned unit development, the by-laws and regulations of the condomini
constituent documents.

ting the condominium or
unit development, and

7. Protection of Lender's Seeurity, If Borrower fails to perforin
contained in this Deed of Trust, or if any action or proceeding is commenced wh a
interest in the Propetty, then Lender, at Lender’s aption, upon notice to Borrower, cheappearances,

i C Lender'q
interest, If Lender required mortgage insurance as a condition of making the loan secured byt
Borrower shall pay the premiums required {o maintain such insurance in effect until such Hmé

thereof. Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take
hereunder,
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Inspection, Lender may make or cause to be made reasonabie gntries upon and inspections of the
d that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
Lender’s imerest in the Property.

Condemmnation. The proceeds of any award or claim for damages, direct or consesuential, in
ndemnation or other taking of the Property, or part thereof, or for conveyance in feu of
by assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust

rtization of the sums sccured by this Deed of Trust granted by Lender to any
hall not operate to release, in any manner, the liabitity of the original Borrower

Lender shall not be required to commence proceedings agaivst such
e for pavmcm or otherwise modify amortization of the sums secured by this Deed
ni- made by the original Borrower and Borrower 5 SUCCESSOrS m interest. Any

11. Successors Assighig Boynd; Joint and chera! Liability; Co-signers. The covenants and
agreements hierein contained 3 Fights hereunder shall inure 1o, the respective successors and assigns
ovisions of paragraph 16 hereof. All covenants and agreements of
ho co—signs this Deed of Trust, but does not execute the Note,
{a} is co-signing this Deed of Trust oalyio |
under the terms of this Deed of Trust, (4}, sona lly liable on the Note or under this Deed of Trust, and (¢}
agrees that Lender and any ather Borrower
accommodations with regard to the terms of
A1 of Trust as to that Borrower’s interest in the Propcrty.

ired under applicable law to be given in anuther manner, (a)
rust shall be given by delivering it or by mailing such notice

1z, Notice. Except for any notice
any nolice to Borrower provided for in this Deed

Il be given by certified mail to Lender’s
y notice to Borrower as provided herein.
Any ratice provided far in this Deed of Trust shall be deemé
in the manner designated herein,

le to this Deed of Trust shall be
shall not limit the applicability
f this Deed of Trust or the Note
wd.of Trust or the Note which
fis Deed of Trust and the
* include all sums to the

13. Governing Law; Severability. The state and toca
the laws of the jurisdiction in which the Property is located. The fi
of Federal law to this Deed of Trust. In the event that any provisi
conflicts with applicable law, such conflict shall not affect other pro
can be given effect without the conflicting provision, and to this end the p
Note are declared to he severable. As used herein, “costs”, “expenses” and “d
extent not probibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed™en
Trust at the time of execution or after recordation hereof.
15, Rehabilitation Loan Agreement. Borrower shall fuifill all of B
home rehabilitation, improvement, repair, or other loan agreement which Borrower ent
at Lender's option, may require Barrower to execute and deliver to Lender, in a fo

or services in connection with improvements made to the Property.

16, Transfer of the Property or 2 Beneficial [nterest in Borcower. 1f all or anysp,
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferreq
not a natural person), the date on which such sale or transfer ocours shall be the Maturity Date (]
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately
surns secured by this Deed of Trust,

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by thiz,[reed
Teust without further notice or demand on Borrower.
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NIEQRM COVENANTS, Borrower and Lender further covenant and agree as follows:

Acecleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in
including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
«ailable at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
ing: (1) the breach; (2) the action required to cure such breach; (3) a date, not less lhan
tice s mailed to Borrower, by which such breach must be cured; and (4} that failure to
he date specified in the notice may result in acceleration of the sums secured by this
, wpcny Lender shall be cntltlcd to collect al l reasonable costs and expenses incurred
in pursuing the r
costs of evidence ot

If Lender invokes the'posifer of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event ofidefi
take such action regardingh
law may require. After the
Borrower, shail sell the Prop

id shall give such notices to Borrower and to other persons as applicable
¢ a5 may be required by applicable law, Trustee, without demand on
ntion to the highest bidder at the time and place and under the terms

postpone sale of alf or any parce
scheduled sale. Liender or Lender’s ¢

or warranty, expressed or implied, The feci ;
statements made therein. Trustee shall appl f the sale in the following order: (a) to all reasonable

title evidence; (b) to ali sums secured by this
legatly entitled thereto.

18. Assignment of Rents; Appointi iver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borros 11, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to gdlled ztain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or ab
ot by judicially appointed receiver shall be entitled to enter upon gt
collect the rents of the Property including those past due. All rentd gollected
apphied first to premiums on receiver's bonds, costs of management of the
reasonable attorneys’ fees, and then fo the sums secured by this Deed® 1
liable to account only for those rents actually received,

19. Reconveyance. Upan payment of all sums secured by thig

roperty, Lender, in person, by agent
f and manage the Property and to
Lender or the receiver shall be
petty, collection of rents, and
jer and the receiver shall be

st, Lender shall request
wdencmg indebtedness

to the person er persons legally entitled thereto. Such person or persons shall pay-athet

20. Substitute Trustee, In accordance with applicable law, Lender,
successor frustee to any Trustee appointed hereunder, The successor trustee shali,

22. Use of Property. The Property is not used principaily for agricultural or farming puipoy

23. Subordination, This Deed of Trust s and shall be automatically subordinate to any
deed of trust ar mortgage on the Property made by er held by an [nstitutional lender or investor a
through a Washington State Housing Finance Commission commitment,
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14...Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage, In the event of
eed in lieu of foreclosure of prior security deed or assignment of the first mortgags to the Secretary
Urban Development, any provisions herein or any provisions in any other collateral agreement
; of the property or otherwise restricting the Borrower’s 1bility te sell the Property shall have no
Jfacf* Any person {including h:s SUCCEsSOTs o assigns) rccelvmg title to the Property through &

Certificate and all other documents submitted in support of the loan application in
ing 9nd granting of this lean. Upon discovery of frand or misrepresentation by the Borrower
provided by Borrower in the loan application or Mortgagor's Affidavit and
th the Note, Leader may, in its sole discretion, by written notice to Borrower,
s Peed of Trust and all obligations payable under the Note immediately due and

oy Bllowed by law or provided by the Deed of Trust. Borrower shail notify
ion or event which may give rise to a right of acceleration hereunder,
ustained hy reason of the breach of the covenant of notice set forth

Certificate executed in coni
declare al! obllgdtmns secured

ited this Deed of Trust,

3// 9«0/ 20\

Daty

DAMKENNA

STATE OF WASHINGTON )

County of ¢ Sng}hg;ym{‘a V\ ?} -
On this g0—'day of Q[mru.aﬁ/l

in and for the State of Washmgton duly commlssaoned aing

avid ekenpo—

individuals descnbcd in and who executed the within and foregoing inst
to me tha hertiey signed and sealed the said instrument as @’dﬁ?

deed for the uses and purposes therein mentioned.

, a MNotary Public
'rsonaily appeared
{ipwn to be the
knowiedged
uritary act and

WITNESS" my hanq-m@ omcw,i el

Name:

{Rexérved foroflicidl sedly .

: Washmgton State Housing Finance Commission

NS

(Rev. 8/01/2016)



dersigned is the holder of the nete or notes secured by this Deed of Trust, Said
vith all other indebtedness secured by this Deed of Trust, have been paid in full.
ancel said pote or notes and this Deed of Trust, which are delivered hereby,
anty, all ihe estate now held by you under this Deed of Trust to the person

Signed: Date:

NMLSR ID#: _15522
NMLSR tD#: _175867

LOAN ORIGINATOR ORGANIZATION: SCALIBER MOME LDANS
INDIVIDUAL LOAN ORIGINATOR NAME
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SCHEDULE A

P119817/4805-000-004-0000

ites, ag recorded November 15, 2002, under Auditor's Fite No. 200211150008,
records of Skagit Cdtnty, Washington.

Parcel B:

A non-exclusive easement,
recorded November 15, 2003
Washington.



