L

018022350
Skagit County Auditor $92.00
2/23/2018 Page 1 of 18 2:45PM

is Space Provided for Recorder’s Use

Open Mortgage, LLC 3130 Go
Douglasvilte, GA 30135

—RecordandReturn-tor
Fidelity National Title Group
6500 Pinecrest Drive, Suite 600
Plano, Texas 75024

Grantor(s): Cathleen M Berk, an unmarried individiia
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75024, Trustee
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By: Ovpen Mortgage, LLC

14101 US 290
Austin, TX 78737

<e Above This Line For Recording Data)

FHA Case No. 566-2452348-962
Loan No. 3261130

‘_ MIN: 1005986-0005003754-1
DIUSTABLE RATE

HOME EQUITS NVERSION DEED OF TRUST
This deed of t “iiFes a reverse mortgage loan

State of WASHINGTON

THIS DEED OF TRUST {"Security Instrum
Cathleen M Berk, an unmarried individual , whose add
Washington 98221 ("Borrower"). Borrower is a trust
Agreement and Note. The term "Borrower” does not 1
Trustor is an original trustor under this Security Instrume
executors, administrators, and assigns. The trustee is Chicago
6500 Pinecrest Drive, Ste 600, Plano, TX 75024 ("Trustec").,

") is made on February 12, 2018. The grantor is
803 Copper Pond, Anacortes,
‘original borrower under the Loan
orrower's successors and assigns.
] rustor” includes Trustor's heirs,

ary is Open Mortgage,

: address is 14101 US 290,
Auwstin, TX 78737 ("Lender"). The term "Lender" includes any sucg The
Nominee for Lender is Mortgage Electronic Registration Systems, In ‘a separate corporatmn
which is organized and existing under the laws of Delaware, and whos% address and telephone number

amounts which Lender is obligated to advance, including future advances; uii
Equity Conversmn Adjustable Rate Loan Agreement dated the same date as thig

the same date as this Secunty Instrument ("Note"). This Security Instrument setue
repayment of the debt evidenced by the Note, with interest at a rate subject to adjust)

Hundred Sixty Thousand Dollars and Zero Cents (U.S. $660,000.00); (b) the paymep

sums, with interest, advanced under Paragraph 5 to protect the security of this Security Ing
otherwise due under the terms of this Security Instrument; and (¢) the performance of Botr
covenants and agreements under this Secuyrity Instrument, the Note and Loan Agreement. T
including arnounts described in {a), {b), and (c) above, if not due earlier, is due and payable on
September 28, 2097, This security instrument shail remain in full force and effect notwithstan
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tanding balance on the debt from time to time and our lien shall not be released except when
is reconveyed For this purpose, Borrower and Trustor irrevocably grant and convey to

& improvements now or hereafier erected on the property, and all easements,

ow or hereafter a part of the property. All replacements and

is Security Instrument. All of the foregoing is referred to in this
".Lender, as the beneficiary under this Security Instrument,

minee for Lender. As used herein, "Nominee" means one

TOGETHER WITH
rights, appurtenances
additions shall also be covel
Security Instrument as the *
designates and appoints M
designated to act for anothe
by applicable law or this Sect
designated Nominee for Lendefs.
for Lender, beneficiary of this Secu
authority and right to exercise any $ [
limited to, the right to foreclose and s:
including, but not limited to, assigning an
successor trustee.

nderstands and agrees that MERS, as designated Nominee
, its successors and assigns, has been delegated the

rty: and to take any action required of Lender
ing4his Security Instrument, and substituting a

BORROWER AND TRUSTOR COVENANT® that each is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the:Property that the Property is unencumbered.
Borrower and Trustor warrant and will defend generalk th the Property against all claims and
demands, subject to any encumbrances of record.

fiational use and non-uniform
urity instrument covering

THIS SECURITY INSTRUMENT combines uniform co'
covenants with limited variations by jurisdiction to constitute a
real property,

UNIFORM COVENANTS. Borrower, Trustor and Lender covensnt.and 28 [fows:

1. Payment of Principal and Interest. Borrower shall pay when due th ;
interest on the debt evidenced by the Note. Since regular periodic paym

the compounding of interest will increase the amount Borrower owes Lender
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges consistirig
hazard insurance premiums, tlood insurance premiums, ground rents, condominium fe
development fees, homeowner's association fees, and any other special assessments that my
by local or state law in a timely manner, and shall provide evidence of payment to Lender,

pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the |
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pg, but not limited to, fire and flood, for wh1ch Lender reqmres msurance Such insurance shall
et in the amounts, and for the periods that Lender requires; Lender has the discretion to
decrease the amount of any insurance required at any time provided the amount is equal to or

ses a flood insurance requirement Borrower shall at a minimum insure all
ie Property, whether now in existence or subsequently erected, against loss by floods
Ahe Comm1551oner If the Lender i imposes 1nsurance reqmrements all insurance

11 give Lender immediate notice by mail. Lender may make proof of
wer. Each insurance company concerned is hereby authorized and
oss to Lender instead of to Borrower and Lender jointly. [nsurance
r repair of the damaged Property, if the restoration or repair is
is not lessened. If the restoration or repair is not

would be lessened, the insurance proceeds shall be applied
der a Second Note and Second Security Insttument (as
lissioner on the Property and then to the reduction of the

loss if not made pron

directed to make payment

proceeds shall be applied ter
; £

first to the reduction of any int :
described in Paragraph 15} held*sst
mclebtedness under the Note and th“

paid to the entity legally entitled therete«",

tor other transfer of title to the Property that
terest of Borrower in and to insurance policies in

In the event of foreclosure of this Security instr
extinguishes the indebtedness, all right, title a
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protecti
Application; Leaseholds. Borrower shall occupy, estabi
Principal Residence after the execution of this Security
Borrower, if initially more than one person are Borrower.
Borrower's Principal Residence for the term of the Security Insty

f'the Property; Borrower's Loan
and @ise the Property as Borrower's
and Borrower (or at least one
to oceupy the Property as

Property to deteriorate, reasonable wear and tear excepled. Borrowesshi
during the loan application process, gave materlally false or inaccurate

comply with the provisions of the lease. If Borrower acquires fee tltle to the P
fee title shall not be merged unless Lender agrees to the merger in writing.

govemmental or municipal charges, fines and impositions that are not mcluded in Parag
Borrower shall pay these obligations on time chrectly to the entity which is owed the pay:
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borfg
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly disg
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or §;

Page 4 of 16 HECM First Deed Of Trust=2017



ny other covenants and agreements contained in this Security Instrument, or there is a legal

g that may significantly affect Lender's rights in the Property (such as a proceeding in

or condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is ne protect the value of the Property and Lender's rights in the Property, including payment

To proteét Lendér's security in the Property, Lender shall advance and charge to Borrower all amounts
¢ for the Mortgage Insurance Premium as defined in the Loan Agreement as well

as all sums du
amounts disberséc

! 11} -4, purpose for the inspection or appraisal which must be related to
Lender's interest in the Prt e-Property is vacant or abandoned or the loan is in detault Lender
may take reasonable action to;

the Borrower,

7. Condemnation. The proceeds claim for damages, direct or consequential, in
connection with any condemnation, ‘ grof any part of the Property, or for conveyance in
place of condemnation shall be paid t6:Ls he proceeds shall be applied hrst fo the reduction of
any indebtedness under a Second Note and

held by the Commissioner on the Propetty
and this Security [nstrument. Any excess p
indebtedness under the Note and this Security
thereto.

ver an amount required to pay all outstanding
ment shall be paid to the entity legally entitled

8. Fees. Lender may collect fees and charges authorized”

9, Non-Borrowing Spouse. Borrower, N/A is married u
("Non-Borrowing Spouse"), who is not a Borrower under the te
or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Speus
who meets, and continues to meet, the Qualifying Attributes re
the Commissioner that the Non-Borrowing Spouse must satis
Deferral Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse wh
Qualifying Atributes requirements established by the Commissioner
Spouse must satisfy in order to be eligible for the Deferral Period.

HECM First Deed OFf Trust=2017
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épt as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
s secured by this Security Instrument if a Borrower dies and the Property is not the
ssidence of at least one surviving Borrower.

efer the due and payable requirement under Paragraph 10(a)(i} above for any
eferral Period") in which a Non-Borrowing Spouse identified in Paragraph
gible Non-Borrowing Spouse and certifies all of the following conditions

a. Borrowing Spouse remained the spouse of the identified
duration of such Borrower's lifetime
b. orrowing Spouse has occupied, and continues to occupy, the
cipal Residence;
c. g Spouse has established legal ownership or other
in the Property;
d. wer under the Note, the Loan Agreement and this

Security [nstrumen
e. The Note is not elig
f.  Ifrequested by Lender, su
successors and assigns an
suspending the statute of [imé

ed due and payable for any other reason; and
ible’Non-Borrowing Spouse, and the Borrowet’s
different, sign an enforceable agreement

s applicable to the enforcement of a real property lien
and any other document(s) Lehder deems necessary to preserve (1) the priority of
Lender’s lien on the Property, (I¥).Lender’s right to foreclose the security interest in the
Property, and (IIT) Lender’s right to exerm efault remedies available under this
Security Instrument and the Note.

This sub paragraph {ii) is inapplicable or nul
is or becomes an Ineligible Non-Borrowing Spouss
of the due and payable status, should any of the co
a deferral shal! immediately cease and the Note wi
accordance with the provisions of Paragraph 7(A)(i} of the,

gible Non-Borrowing Spouse
any time, Further, during a deferral

(b) Due and Payable - Sale. Lender may require immediate payme
by this Security Instrument if all of a Borrower's title in the Property-{or |
interest in a trust owning all or part of the Property) is sold or otherwise't
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period o
beyond the date of the 100th birthday of the youngest Borrower or refains a life
a beneficial interest in a trust with such an interest in the Property). A deferr:
status is hot permitted when a Lender requires immediate payment in full unde
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Due and Payable with Commissioner Approval. - Lender may require immediate payment in
of all sums secured by this Security Instrument, upon approval of the Commissioner, if:

he Property ceases to be the Principal Residence of a Borrower for reasons other than

der. Borrower shall complete and provide to the Lender on an
prescribed by the Lender, stating whether the Property

dence and, if applicable, the Principal Residence of his or her
rrower has identified a Non-Borrowing Spouse in Paragraph
ualifies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete ax the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification form prescribed by the Lender, certifying that all
requirements for the application of a PeferralPeriod continue to apply and continue to be met.
During a Deferral Period, the annual Bripeipal’ Residence certification must continue to be
completed and provided to the Lender Eligible Non-Borrowing Spouse. The Borrower shall

also notify Lender whenever any of the evertts listed in Paragraph 10 (b) and (c) occur.

annual basis a certification 1n a
remains the Borrower’s Pribict
Non-Borrowing Spouse. W
9 and the identified Non-Borrs

(e) Notice to Commissioner and Borrower. Lendér
whenever the loan becomes due and payable und
the right to commence foreclosure untii Borrower ha

tify the Commissioner and Borrower
¥ 10 (b) and (¢). Lender shall not have
0} days after notice to either:

(i) Correct the matter which resulted in the Securit coming due and payable; or
(ii) Pay the balance in full; or

(iil) Sell the Property for the lesser of the balarice or ninety (95%) of the
appraised value and apply the net proceeds of the sale to

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

Commissioner and any Eligible Non-Borrowing Spouse whenever any event
10 {b) and (c) occurs during a Deferral Period.

(g} Trusts. Conveyance of a Borrower's interest in the Property to a trust which meé#
requirements of the Commissioner, or conveyance of a trust's interests in the Property* 109
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
not be considered an occupant or be considered as having a Principal Residence for purposes of

Page Tof 16 HECM First Deed Of Trust-2017



ortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
net be.eligible for insurance under the National Housing Act within eight (8) months from the date
1 rmitted by applicable law Lender may, at its option, require immediate
Il of all sums secured by this Security Instrument. A written statement of any

ent of the Commissioner dated subsequent to eight (8) months from the date hereof,
i this Security Instrument and the Note, shall be deemed conclusive proof of
otwithstanding the foregoing, this option may not be exercised by Lender

secured by this Security Inst .
Lender shall not be permitted to-obtain a deficiency judgment against Borrower if the Security
Instrument is foreciosed. Ht i is assi

the Commissioner, Borrower
benefits paid to Lender and the
at the time of the assignment.

{iable for any difference between the mortgage insurance
ndebtedness, including accrued interest, owed by Borrower

astated if Lender has required immediate payment in
weedings are instituted. To reinstate this Security

iof resulted in the requirement for immediate
customary attomey s fees and expenses properly

12. Remstatement Borrower has

der is not required to permit
commencement of foreclosure

proceeding, (if) reinstatement will preclude foreclosure differént grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Secux

lg'ble to be called
Owing Spouse may
{i‘ltlon Wthh resulted

have a Deferral Period and this Security Instrument reinstated provided th
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender

expenses properly associated with the foreclosure proceeding, such costs may notb
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse the
this Security Instrument and the obligations that it secures shall remain in effect as if’
had not ceased and the Lender had not required immediate payment in full. However, Lent
required to permit reinstatement if? {i)the Lender has accepied a reinstatement of either ¢
Period or this Security Instrument within the past two (2) years immediately preceding the
noftification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) _
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure’

future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely aftec
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(b) Tax Deferral Programs.

{(¢) Prior Liens.

this Security Instrument.

(a). If Lender determines that the ongmal lien status of the Security Instrument
dounder state law (including but not limited to 51tuat10ns where the amount

iod under which loan advances retain the same lien priority initially
ces has expired) and state law permits the original lien status to be
oan advances through the execution and recordation of one or more

perty. js not encumbered by any liens (except this Security Instrument,
t described in Paragraph 15(A) and any subordinate liens that
the Lender deter o be subordinate to any future loan advances), Lender shall
request the Borro 5. to execute any documents necessary to protect the lien
status of future loa ad sances, Borrower and Trustor agree to execute such documents. If
riginal.lien status to be extended to future loan advances,

to have performed an obligation under this Security

the Second Seeti

Borrower will be deemé
Instrument,

estate tax, deferral program, if any liens created by the
5, Security Insispment.

Borrower shall not participate in a'
tax deferral are not subordinate to t

Borrower shall promptly discharge any lien
unless Borrower: (a) agrees in writing to the paym
a manner acceptable to Lender; (b) contests in goo
enforcement of the lien in, [egal proceedings whic

ty over this Security Instrument

n by, or defends against
t's opinion operates to

ating the lien to all
any part of the

HECM First Deed Of Trust-2G17
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tionship to Second Security Instrument.

¢ond Security Instrument. In order to secure payments which the Commissioner may make
onhehalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the
1ent, the Commissiorier has required Borrower to execute a Second Note and a

(1) Be required to pay amounts
Property under Paragraph 23 t
has required payment-in-full of
Second Note; or

dat o a receiver of the Property, until the Commissioner
standing principal and accrued interest under the

1atiorunder the Note at any time, whether
er, and whethet or not accrued
2r the Note.

(it) Be obligated to pay interest or shared appr
accrued before or after the payments by the'Ce
interest has been included in the principal Balance

(d) No Duty of the Commissioner. The Commissioner hg
covenants of the Second Security Instrument or to take a¢
Propetty, even though Lender may be unable to collect a
restrictions in this Paragraph 15.

1 duty ¥ Lender to enforce
serve the value of the
d under the Note because of

HECM First Deed Of Trust-2017
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earance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
hall not be a waiver of or preclude the exercise of any right or remedy.

bligations under this Security Instrument or under the Note, except to a trust that
ats of the Commissioner. Borrower's covenants and agreements shall be joint and

the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successo igns will be bound to perform Borrower's obligations under this Security

Instrument.

or Trustor provided for in this Security Instrument shall be given
f,class mail unless applicable law requires use of another method.
serty Address orany other address all Borrowers |omtly designate.

18. Notices. Any notice to
by delivering it or by maili
The notice shall be directéd
Notices to Trustor shall be gi
shall be given by first class m
notice to Borrower. Any notice . :
shall be given by delivering it or by mi ing it by.first class mail unless applicable law requires use of

¢ Property Address. Any notice provided for in this
given to Borrower, Lender, Trustor or Non-Borrowing
Barrower acknowledges that any notice Borrower
s Nominee for Lender until MERS” Nominee

wer in connection with this Security Instrument will
ctually received by MERS.

Security Instrument shall be deemed touhan
Spouse when given as provided in this Par
provides to Lender must also be provided t
interest is terminated, Any notice provided
not be deemed to have been given to MERS un

19. Governing Law; Severability. This Security [nstrume
law of the jurisdiction in which the Property is located Jt
Securlty Instrument or the Note conflicts with appllcab
prowsmm, of this Security Instrument or the Note which ¢a
provision, To this end the provisions of this Security Instrumen
severable.

e governed by Federal law and the
at any provision or clause of this
w, suchyconflict shall not affect other

20. Borrawer's and Trustor's Copy. Borrower shall be given one- )
Security Instrument, and Trustor shall be given one conformed copy of ;

21. Third-Parey Beneficiary, Except as set forth in Paragraph 10{a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not inten
remedies upon any person other than the parties. Borrower agrees that it is no
to the Contract of Insurance between HUD and Lender.

22, Capitalized Terms, Capitalized terms not defined in this Security Instrument sha
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as foflest
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signment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
of the Property Borrower authonzes Lender or Lender's agents to collect the rents and

prior.io Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
t, Borrower shall collect and receive all rents and revenues of the Property as trustee
der and Borrower. This assignment of rents constitutes an absolute assignment and
r additional security only.

If Lender v
Bormwer as

reach to Borrower: (a) all rents received by Borrower shall be held by
fit of Lender only, to be applied to the sums secured by this Security

all not cure or waive any default or invalidate any other
nis of the Property shall terminate when the debt

olther remedies permitted by applicable law.
Lender shall be entitled to collect all expensefincurred in pursuing the remedies provided in this

Paragraph 24, including, but not limited to,

such notices to Borrower and
to other persons as applicable law may require. After thei d by applicable law and
after publication of the notice of sale, Trustee, without dem;
Property at public auction to the highest bidder at the time
designated in the notice of sale in one or more parcels and i
Trustee may postpone sale of the Property for a period or periods
public announcement at the time and place fixed in the notice of sa

purchase the Property at any sale.

facie evidence of the truth of the statements made therein, Trustee shall appl
sale in the following order: (a) to all expenses of the sale, including, but not 1
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumen;
excess to the person or persons legally entitled to it or to the clerk of the superior 4
county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same prig
any other liens on the Property as if the full amount had been disbursed on the date the initial
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ment was made, regardless of the actual date of any disbursement. The amount secured by this
rument shall include all direct payments by Lender to Borrower and all other loan advances
this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
om, law or regulation, except that this lien priority shall not affect the priority of any liens
local governmental unit special assessments or taxes.

re. Under the Note, the initial stated interest rate of 4.541% which accrues
e ("Initial Interest Rate") is subject to change, as described below. When
w adjusted interest rate will be applied to the total outstanding principal

#ed deposits in the London Market (“LIBOR™), as published in The

for one-year u.s. ddllar de
_ndcd to three d:glts to the right of the decimal pomt plus a margin. If

Wall Street Journal (*Inds
the Index is no longer availdabl,
of Housing and Urban Devel

interest rate may change on March
means each date in which the intere

ost recent Index figure available thirty {30) days
ach Change Date, the new interest rate will be

27. Reconveyance. Upon payment of all sums secured by this Security In
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey th
warranty (o the person or persons legally entitled to it. Such person or persons s
costs and the Trustee’s fee for preparing the reconveyance.

Without conveyance of the Property, the successor trustee shall succeed to all the title, powe
conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.
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* Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
¢eeding to construe or enforce any term of this Security Instrument. The term “attorneys’
evar used in this Security Instrument, shall include without limitation attorneys’ fees

32. Riders to this Se
and recorded togethe
incorporated into afig.§ ]
Instrument as if the rider(s) we¢

urity Insteurnent, the covenants of each such rider shall be
nd supplement the covenants and agreements of this Security
t of this Security Instrument. [Check applicable box(es).]

D Condominium Rider Planned Unit Development Rider

D Other [Specify]

33 . Noininee Capacity of MERS. MERS

is/appointed as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as L

er may from time to time direct, including but not
limited to appointing a successor trustee, & T releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee tg institute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necessary. or appropriate under this Security Instrument. Lender
acknowledges that until it directs MERS to assigh MERS’s Nefninee interest in this Security
Instrument, MERS remains the Nominee for Lender, wit ority to exercise the rights of Lender.
The term “MERS” includes any successors and assigns0fMMERS, This appointment shall inure to and
bind MERS, its successors and assigns, as well as Lende i S’ Nominee interest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO-LOr
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY
NOT ENFORCEABLE UNDER WASHINGTON LAW,

ONEY, EXTEND
NT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cot
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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W\@@j (SEAL) a-l2- 018

Date

[Space Below This Line For Acknowledgment]

N

this instrument and acknowledged it to be

it purposes mentioned in the instrument.

Dated Q? /CQ, /8

[Seal or Stamp]

Loan Originator Organization

Mortgage Loan Originator Organization: Open Mortgage, LLC
Nationwide Mortgage Licensing system and Registry ldentification Number:

Individual Loan Originator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appointment Expires
December 13, 2020
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EXHIBIT A
he Sccurity Instrument made on February 12, 2018, by Cathleen M Berk, an unmarried
rrower"})  to Open Mortgage, LLC ("Lender"). The Property is located in the county
of Washington, described as follows:

Description of Property
See Attached Exhibit

HECM First Decd Of Tyust-2017
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Exhibit A

AND REFERRED TO HEREIN BELOW IS SITUATED IN THE
Y OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

Commonly
However, by



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

FHA Case Number: 566-2452348-962

UNIT DEVELOPMENT RIDER is made on 2/12/2018 and is incorporated
.amend and supplement the Mortgage, Deed of Trust or Security Deed
same date given by the undersigned ("Borrower") to secure Borrower's
tgage, LLC("Lender") of the same date and covering the Property

aent and located at:

THIS PLA

into and sh
("Security In i
Note %Note") to Opda
deseribed in the Seturi

ED

3803 Copper Pond, A hington 98221

The Property is a part of a pla development {("PUD"} known as

Copper Pond Association

PUD COVENANTS,

ition fo the covenants and f;greements made in the Security
Instrument, Borrower and Lender " ol

er covepant and agree as follows:

1 (or equivalent entity holding title to common areas and
gifitains, with a generally accepted insurance carrier, a
jcated in the PUD, including all improvements now
ises, and such policy is satisfactory to Lender and
perigds, and against the hazards Lender or the

d within the term "extended coverage,” and
ken: (i) Lender waives the provision in Paragraph
emium for hazard insurance on the Property, and

A. So long as the Owners Asso
facilities), acting as trustee for the hony !
"master” or "blanket" policy insuring the proy
existing or hereafter erected on the mortgaged
provides insurance coverage in the amounts, foy
Secretary require, including fire and other haza
loss by flood, 10 the extent required by the Secretapy
3 of this Security Instrument for the payment of th
(ii) Borrower's obligation under Paragraph 3 of this Sgcurity Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that theasequired coverage is provided by the
Owners Association policy. Borrower shall give Lender prompthptice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazards nt of a distribution of hazard
insurance proceeds in lieu of restoration or repair followirig Ahg Property or to common areas
and facilities of the PUD, any proceeds pavable to Borrowes, dre h - assigned and shall be paid to
Lender for application to the sums secured by this Security [ristri y excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments impipsed nt to the legal instruments
creating and governing the PUD.
C. If Borrower does not pay PUD dues and assessments when due t} dér may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional débt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to o s of payment, these
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the tevms and pré;
this PUD Rider.

Cathleen M Béﬁ(
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