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EED OF TRUST

DATE: February 21, 2018

Reference # (if applicable):
Grantor(s):
1. MIKAELSEN, BENJAMIN J
2. MIKAELSEN, CONNIE L

Additional on page

Granteg(s)
1. Skagit Bank
2. Land Title Company of Skagit Cdunty,

Legal Description: Lot B, Fidalgo Bay Map Of Agar
Additional on page 2

Assessor's Tax Parcel ID#: 3841-021-020-0009 {

THIS DEED OF TRUST is dated February 21, 201
CONNIE MIKAELSEN, who acquired title as BEN MH{
husband and wife, whose address is 6957 SAN J
98221-8303 (“Grantor”); Skagit Bank, whose mmiling address is Anac ttes, 1400 Commerc;al
Ave , P O Box 36, Anacortes, WA 98221 (referred to below sorhetimes as "Lender” and
sometlmes as "Beneﬁmary"] and Land Title Company of SkagEt Beunty s¢ mailing address
is P O Box 445, Burlington, WA 98233 (referred to below as "Tiustee!

ong’ BENJAMIN MIKAELSEN and
LSEN"ard CONNIE MIKAELSEN,
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tilities with ditch or Irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

AY ADDITION TO ANACORTES MAP OF AGGREGATION, " recorded in
ays, pages 147 and 148, under Auditor's File No. 9204200040, records
ashington; being a portion of Blocks 15 through 32, inclusive,

egress and utilities over, under and across all roadways and
ncdior delineated on the face of said plat.

The Real Property or i
ANACORTES , WA

. is commonly known as 6957 SAN JUAN HILL LANE ,
The Real Property tax identification number is

REVOLVING LINE OF CREDIT. 'I"hi@.;
lina of credit, with a variable rate of inte

suspended or cancelled; the Credit Agr
remade from time to time, subject to ¢ wh that the total outstanding balance owing at any one time, not
Including finance charges on such balance-4t rdor vartable rate or sum as provided in the Cradit Agreement, any
temporary overages, ofher charges, and any “niounts expended or advanced as provided in gither the Indebtedness
paragraph or this paragraph, shall not exceed th Limit-as provided in the Credit Agreement. It Is the intention of
Grantor and Lender that this Deed of Trust setu‘ & hafance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as providést £redit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently gnced. The unpaid balance of the revolving line of credit may at
certaln times be lower than the amount shown ero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to tor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assighs as security to Lender, all of Grantor's righ and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in ac péewith RCW 65.08.070; the lien created by this
assignmant is intended to be specific, perfected and choate wpop tding of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, whick se may pe revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of thg dAres In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Proj

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REN - 5E_ RITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF DEBTEUMNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST.IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this
amounts secured by this Deed of Trust as they bacome due, and shall

“gGrantor shall pay to Lender &l

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees t
Property shall be governed by the following provisions:

Possession and Use. LUntil the occurrence of an Event of Dafault, Grant
control of the Property; (2) use, operate or manage the Property; and (3} it th
(this privilege is a license from Lender to Grantor automatically revoked upon defait).
relate to the use of the Property or to other limitatiens on the Property. The Resl frope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition an
replacements, and maintenance necessary to preserve its valua.

Rents fram the Praperty
The fgllowing provisions

L

Compliance With Environmental Laws. Grantor represents and warrants to Lender tha

(2) Grantor has no knowledge of, or reason to believe that there has been, except as pre
acknowledged by Lender in writing, {g) any breach or violation of any Environmental Laws
generation, manufacture, storage, treatment, disposal, release or threatened release of any H;
on, under, about ar from the Property by any prior owners or accupants of the Proparty, or *(c)
threatened litigation or claims of any kind by any persen relating to such matters; and (3) Exc
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contract
authorized user of the Property shall use, generate. manufacture, store, treat, dispose of or release gni;

all apphcable federal state, and local Iaws regutations and ordinances, including without [
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to rnJ
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliant
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lend:
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantgr &

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any future cla
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
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uch laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
iatilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
#, this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
se or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
8 was of should have been known to Grantor The provisions of this section of the Deed uf Trust

rantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
n or to the Property or any portion of the Property. Without limiting the generality of the
ot remove, or grant to any other party the right to remove, any timber, minerals (including
oria, soil, gravel or rock products without Lender's prior written consent.

Grantor shall not demolish or remave any Improvements from the Real Property
an consent. As a condition to the removal of any Improvements, Lender may require

Lender's Right to Ent |
reasor_labie tirpes to atte Lender's interests and to inspect the Real Property for purposes of Grantor's

d cmdltions of this Deed of Trust,

irements. Grantor shall promptly comply, and shall promptly cause
other persons or entities of every nature whatsoever who rant, lease or
any manner, with all laws, ordinances, and regulations, now or hereafter
applicable to the use or occupancy of the Property. Grantor may contest

in good faith any such la
appropriate appeals, s0 lon
sole opinion, Lender's Interes
security or a surety bond, reason,

hi5 notified Lender in writing prior to doing so and so long as, in Lender’s
Operty are not jeopardized. Lender may require Grantor to post adequate

Duty to Protect. Grantor agree ithestt a.b.an'ction or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set # is section, which from the character and use of the Property are
reasonably necessary to protect and:pi Property.

DUE ON SALE - CONSENT BY LENDER. Lend ‘Bder’s option, (A} declare immaediately due and payable all
sums secured by this Deed of Trust or (B} “interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and inf; {ther conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent Al or any part of the Real Property, or any interest in the Real
Propsrty. A "sale or transfer" means the conveyange of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether volyritary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, lease interast with a term greater than thres (3} years, lease-option
contract, or by sale, assignment, or transfer of any*beneficial intes@st in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest i Real Property. However, this optian shall not be
exercised by Lender if such exercise is prohibited by federal law opdy” hington law.

TAXES AND LIENS. The following provisions reiating to e faxes a ens an the Property are part of this Deed of
Trust: ;

Payment. Grantor shali pay when due (and in all events risetd deti
charges {including water and sewer), fines and impositioné-lews
pay when due all claims for work done on or for services rende
shall maintain the Property free of all liens having priority over o
Trust, except for the lien of taxes and assessments not due:

below, and except as otherwise provided in this Deed of Trust

wency) all taxes, special taxes, assessments,
ingt tr on account of the Property, and shall
4 I furnished to the Property. Grantor

Right to Contest. Grantor may withhold payment of any tax, asse;; i
dispute over the obligation to pay, so long as Lender's interest in the-#¥ Is.notjeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) da n arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure t the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond o satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fe gs that could accrue as a
result of a foreclosure or sale under the lien. '
satisfy any adverse judgment before enforcement against the Property. Grafiie®s
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacto
or assessments and shall authorize the appropriate governmental official to del
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days befor
services are furnished, or any materials are supplied to the Property, if any mechanic'
other lieh could be asserted on account of the work, services, or materials. Grantor
furnish to Lender advance assurances satisfactory to Lender that Grantor can and
improvements.

coverage endorsements on a fair value basis for the full insurable value covering all Improveme
Property in an amount sufficient to avoid application of any coinsurance clause, and with a sta
clause in favor of Lender, together with such cther hazard and Hakility insurance as Lender may reason bly requi
Policies shail be written in form, amounts, coverages and basis reasonably acceptable to Lender antl jssusd b
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver t4 Lende
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulaliphs that
coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender.
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be im
in any way by any act, omission or default of Grantor or any cther person. Should the Real Property be locate
an area desigrated by the Administrator of the Federal Emergency Management Agency as a speciai flood hézard
ares, Grantor agrees to obtain and maintain Federal Flood [nsurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantor
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e and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
policy limits set under the National Flood Insurance FProgram, or as otherwise required by Lender, and to
h insurance for the term of the loan.

ss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
red, Lender may, at Lender's election, receive and retain the proceeds of any insuranca and apply
the reduction of the Indebtedness, payment of any fien affecting the Property, or the restoration
perty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
rantor Is not in default under this Deed of Trust. Any proceeds which have not been
after their receipt and which Lender has not committed to the repair or restoration of
d:first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's intere

compliance with the t

16 Baed of Trust would constitute a dUphcatmn of insurance requnrement If any
proceeds from the in

Gomg rﬁayable on loss, the provisions in this Deecl of Trust for division of proceeds
f

Property or to oomply with any
Lender may do so. If any actiorior,. Rroceid
Property, then Lender on Grantor's be
sppropriate to protect Lender's interest AII
interest at the rate charged under the
repayment by Grantor, All such expenses

in Exnstlng Indebtedness in good standtng as reguired below, then
is commenced that would materially affect Lender's interests in the
y, but is not required to, take any action that Lender believes to be
w68 incumed or paid by Lender for such purposes will then bear
n“sent from the date incurred or paid by Lender to the date of
icine a part of the Indebtedness and, at Lender's option, will (A) be

payable on demand; (B) be added to the-tislance of the Credit Agreement and be apportioned among and be payable
with any installment payments to become du ither.:{1) the term of any applicable insurance policy; or (2) the
ramaining term of the Credit Agreement; or {C his treat a halloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Tryst silso will sécure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other ighté or'any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall ' bef construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following p
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and rarkst
fres and clear of all liens and encumbrances other than
Existing Indebtedness section below or in any title insygng
of, and accepted by, Lender in connection with this Dégd,of Trus
authority to execute and deliver this Deed of Trust to Le

ns relating to ownership of the Property are a part of this Deed

e title of record to the Property in fee simple,
rth in the Real Properly description or in the
ite report, or final title opinion issued in favor
nd (b) Grantor has the full right, power, and

Defense of Title. Subject ta the exception in the paragra alwv
title to the Property against the lawful claims of all persons. In th
that questions Grantor's title or the interest of Trustee or Lendel
action at Grantor's expense. Grantor may be the nominal party
participate in the proceeding and to be represented in the pro
Grantor will deliver, or cause to be delivered, to Lender such ins
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantol
existing applicable laws, ordinances, and regulations of governmental autr:;;

warrants and will forever defend the
o 'y action or proceeding is commenced
nder this E)e’gad of Trust, Grantor shall defend the
eding, but Lender shall be entitled to
nsel of Lender's own choice, and

Survival of Promises. All promises, agreements, and statements Grank
survive the execution and delivery of this Deed of Trust, shall be continuit
and effect until such time as Grantor's Indebtedness is paid in fuil,

Existing Lien. The lien of this Deed of Trust securing the Indebtedness ma
existing lien. Grantor expressly covenants and agrees to pay, or see to the pay
and to prevent any default on such indebtedness, any default under the instrumen
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mm“t
other security agreement which has priority over this Deed of Trust by which thd
amended, extended, or renewed without the prior written consent of Lender. Grantor“shsl
accept any future advances under any such security agreement without the prior written coy

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of t

Proceedings. |If any proceeding in condermnation is filed, Grantor shall promptly notify Lergiér
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the ;

represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor v
cause 10 be delivered to Lender such instruments and documentation as may be requested by Lender fiom t
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedins
any prooceeding or purchase in lieu of condemnation, Lender may at its election require that all or any porti
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:
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ht Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

of Trust and take whatever other action is requested by Lender to perfect and continue Lander's lign on
P’spperty Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
cording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
stamps, and other charges for recording or registering this Deed of Trust.

nllowing shall constitute taxes to which this section applies: {1} a specific tax upon this type of
on all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
tor is authorized or required to deduct from payments on the Indebtedness secured by this type
a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
y, @ specific tax on all or any portion of the Indebtedness or on payments of principal and

tax to which this section applies is enacted subsequent to the date of this Deed of
. the same effect as arn Event of Dafault, and Lender may exercise any or all of its

te surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: Fi
security agreement are a part

G STATEMENTS. The following provisions relating to this Deed of Trust as a
i5 Deed of Trust:

mient shall constitute a Security Agreement to the extent any of the Property
1all have all of the rights of a secured party under the Uniform Commercial Code

Security Agreement.
constitutes fixtures,
as amended from time'to

Security Interest. Upon r
and continue Lender's se
real property records Lel

er, Grantor shall take whatever action is requested by Lender to perfect
inihe Personal Property. In addition to recording this Deed of Trust in the
y time and without further authorizauon from Grantor, file executed
Grantor shall reimburse

extent permitted by applicable law.

Addresses. The mailing addresses of “Grantor {g tor) and Lender (secured paity) from which information
conceming the security interest granted By this [éed Of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the fiF

FURTHER ASSURANCES; ATTORNEY-N-FAC
attorney-in-fact are a part of this Deed of Trust:

e following provisions relating to further assurances and

Further Assurances. At any time, and from ti o time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lemﬁer or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, Yicase may be, at such times and in such offices
and places as Lender may deemn appropriate, any and allSuck rprt , deeds of trust, security deeds, security
agreements, financing statements, continuation staterfients, mst?ui"hents of further assurance, certificates, and
other docurnents as may, in the sole opinion of Lender, necessany or desirapie In order 1o effectuate, complete,
perfect, continue, or preserve (1) Grantor's cbligations wnder,the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security inté : i
whether now owned or hereafter acquired by Grantor. Unlse:

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referr
for and in the name of Grantor and at Grantor's expense. For sy
Lender as Grantor's attomey-in-fact for the purpose of making, exgclting
other things as may be necessary or desirable, in Lender's sole opivde
the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terrnrnatas the cres
performs all the obligations imposed upon Grantor under this Deed of Trust, Lerfder shallgxeqyte and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor stytaile, staterréniz of termination of any
financing statement on file evidencing Lender's security Interest in the Rents.dnd the+Personal Property. Any
reconveyance fee shall be pald by Grantor, If permitted by applicable law. The grant&e i any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals in t veyarce of any matters or
facts shall be conclusive praof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of thP Qllg
commits fraud or makes a material misrepresentation at any time in connection with fhg G

%, Grantor hereby irmevocably appaints
! @ﬂng, fiting, recording, and doing all
: ish the matters referred to in

line account, and otherwise

n: {A) Grantor
gernent. This can
tts of Grantor's
s action or
. failure to
liable on

fi nanclal condition. (B) Grantor does not meet the repayment terms of the Credit Agreem
inaction adversely affects the collateral or Lender's rights in the collateral. This ¢an incl
maintain requrred insurance, waste or destructive use of the dwelling, failure to pay taxes, dea

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trust,
Trustee or Lender miay exercise any one or more of the following rights arxd remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be _
together, An election by Lender to choose any one remedy will not bar Lender from using any other rerag
Lender decides 1o spend money or to perform any of Grantor's obligations under this Deed of Trust, affer Grapibr
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default arg
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness intiedi
dug and payable. ;

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exerc?g;
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by juiicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights an
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of a secured party under the Uniform Commercial Code.

offect_Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and

costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
he Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
of in the name of Grantor and lo negotiate the same and collect the praceeds. Payments by tenants
nder in response to Lender's demand shall satisfy the obligations for which the payments are
any proper grounds for the demand existed. Lender may exercise its rights under this
person, by agent, ar through a receiver.

der shall have the right to have a receiver appointed to take possession of all or any part of

foreclosure or sa
the receivership, a
right to the appgi
Indebtedness by
receiver.

Tenancy ai Sufferance. |f:Gravitor remains in possession of the Property after the Property is sold as provided
above or Lender othermize b entitied to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferafice: or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rentalfor #he u§87f the Property, or (2) vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee

ollect the Rents from the Property and apply the proceeds, over and above the cost of
. Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
mount. Employment by Lender shall not disqualify a person from serving as a

Property or of the time after whic
made, Raasonable notice shall mg r tice gjven at least ten (10} days before the time of the sale or disposition.

1 onjunctiun with any sale of the Real Property.

public sale on all or any portion of the Prone .
Attorneys Fees; Expenses. If Lender inafituted i

reasonable expenses Lender incurs that in Lénder's opinion are neoessary at any time for the protection of its
interest or the enforoement of its rights shall beaorgj_e a part of the Indebtedness payable oh demand and shall bear

nder applicable Iaw Lender's attomeys' fees
and Lender's Iegal expenses, whether or not there is ; including attomeys' fees and expenses for
bankruptcy proceedings (including efforts to modify or ormatic stay or injunction), appeals, and any
anticipated postjudgment collection services, the sea g records, obtaining fitle reports (including
foreclosure reports), surveyors’ reports, and appraisal ihsyrance, and fees for the Trustee, to the extent
pemitted by applicable law. Grantor also will pay any cotrt aadition to all other sums provided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisiong
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising
take the following actions with respect to the Property upon the
preparing and filing a map or piat of the Real Property, including t
public; (b} join in granting any easement or creating any restriction o

‘law, Trustee shall have the power to
1°df-Lender and Grantor: (a) join in
f gtreets or other rights to the
perty; and {c} join in any
nder this Deed of Trust.

trust deed or lien, or of any action or proceeding in which Grantor, Lenief;
required by applicable law, or uniess the action or proceeding is brought by Teustol

Trustea. Trustee shall meet all qualifications required for Trustee under applic

foreclose by natice and sale, and Lender will have the right to foreclose by ju
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and acknowledged by L
office of the recarder of SKAGIT County, State of Washington. The instrument shal
other matters required by state law, the names of the original Lender, Trustee, and Granto
the Auditor's File Number where this Deed of Trust is recorded, and the name and adgl
trustee, and the instrument shall be executed and acknowledged by Lender or its succegs
successaor trustee, W|thout conveyance of the Property shall suoceed to all the title, power, as

mailed, when deposited in the United States mall as first class, certified or reglstered mail postage prepald di Atge
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the!
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the begmnmg
this Deed of Trust. Any perscn may change his or her address for notices under this Deed of Trust by giving fogms
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addréds.
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given tu all Grantors. It will
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s responsibility to tell the others of the notice from Lender.

What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
1 Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or

no merger of the interest or estate ¢reated by this Deed of Trust with any other interest or
t any time held by or for the benefit of Lender in any capacity, without the written consent

Govemning Law. This Baed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by f_e eralilaw

Ny, Afi'pbligations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shalil mean each and every Grantor. This means that each Grantor signing below Is
responsible for all obligationsin this Deed of Trust.

nds Lender will not give up any of Lender's rights under this Deed of Trust
fact that Lender delays or omits t0 exercise any right will not mean that
Lender has given up that ander does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not ha ith the other provisions of this Deed of Trust. Grantor also understands
that if Lender does cons o a requdststhat does not mean that Grantor will not have to get Lender's consent
again if the situation hap i ntor further understands that just because Lender consents to one or
more of Grantor's requests mean Lender will be required to consent to any of Grantor's future
emand for payment, protest, and notice of dishonar.

Severabllity. If a court finds th&f, s Y prcwrsi of this Deed of Trust is not valid or should not be enforced, that
fact by Itself will not mean that t
enforce the rest of the provisions o
invalid or unenforceable.

Successors and Asslgns. Subject to any
this Deed of Trust shall be binding upory
awnership of the Property becomes vestey
deal with Grantor's successors with referen
extension without releasing Grantor from th

ie #4 the benefit of the parties, their successors and assigns. |If

¥son other than Grantor, Lender, without notice to Grantor, may

s this Deed of Trust and the Indebtedness by way of forbearance or
igations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence:

Waiver of Homestead Exemption. Grantor he
exemption laws of the State of Washington as to all Indebi

aives all rights and benefits of the homestead
moured by this Deed of Trust.

Beneficiary. The word "Beneficiary" means Skagit Ba ess0rs and assigns.

Borrower. The word "Borrower” means BENJAMIN J° and, CONNIE L MIKAELSEN and includes all

co-signers and co-makers signing the Credit Agreement ani-all#

Credit Agreement. The words "Credit Agreement” mean the

hent dated February 21, 2018, with
credlt mlt Of $400 000.00 from Grantor to Lender,

h all renewals of, extensions of,
he promissory note or agreement.

Deed of Trust. The words "Deed of Trust" mean this Deed of X

Rents.

federal and local statutes,
fiment, including without
*1980, as amended, 42

Environmental Laws. The words "Environmental Laws" mean any antd all st
regulations and ordinances relating to the protection of human healty ar the ek
limitation the Comprehensive Environmental Response, Compensation, ard i
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments an
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Se
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other appli
or reguiations adopted pursuant thereto,

Hazardous Substances. The words "Hazardous Substances" mean materials that, becdus
concentration or physical, chemical or infectious characteristics, may cause or pose a pres ‘
to human health or the environment when improperly used, treated, stored, dISpOSGd of genekite

include without limitation any and all hazardous or toxic substances, materials or waste as d
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitatio
petroleum by-products or any fraction thereof and asbestos.

improvements. The word "lmprovements” means all existing and future improvements, buildings; '

Property.

Indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and expen:
payable under the Credit Agreement or Related Documents, together with all renewals of, extensio 1,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents andwany
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's gbligations under this Deed of Trust, together with interest on such amounts a
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1in this Deed of Trust.
e word "Lender’ means Skagit Bank, its successors and assigns. The words "successors or assigns”

rly. The words "Personal Property” mean all equipment, fixtures, and other articles of persanal
or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
[t accessions, parts, and additions to, all replacements of, and ali substitutions for, any of such
gether with all issues and profits thereon and proceeds (including without limitation all insurance

this Deed of Trust.
Rents. Thg word "Ren

EACH GRANTOR ACKNOWLEE’G’?S HA
GRANTOR AGREES TO ITS TE

GRANTOR:

AL

BENJAMIN J MIKAELSEN

X c;‘?z iE |. MIK;\:I%L_:SEN A
STATE OF _ \}6‘4 143[‘00

COUNTY OF 5[44@4

On this day before me, the undersighed Notary Public, personally appgfired BENJAMIN J MIKAELSEN and CONNIE L
MIKAELSEN personally known to me or proved to me on the bagis of satisfactory evidence to be the individuals

and voluntary act and deed, for the uses and purposes thersin mentio

L
e

Given under my hand and official,seal this

REQUEST MRtﬂLRﬁ:owEYANCE
To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of
requested, upon payment of all sums owing fo you, to reconvey without warranty, fo the pers
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

UaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2018.  All Righls Reservel
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