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Peopies Bank
Attn: Loan Serviceg
P.O. Box 233
Lynden , WA 98

Assessor’s Parcel or Aggo P133826 / 56044-000-025-0000

Abbreviated Legal Descrip razier Heights

[Inciude lot, block and plat or section, township and range]
Full fegal description located on

Trustee: Chicago Title Compa

Title Order No.: 620032564
Escrow No.: 620032564
LOAN #: 7014305

CHICAGO TITLE
102.003250Y

ne For Recording Data]

OF TRUST

| MIN 1001359-0007014305-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &re
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingthe
are also provided in Section 16.
(A) “Security Instrument” means this document, which i
together with all Riders to this document.
(B) "Borrower” is MAURY A.WRIGHT AND SUSAN L.WRI

ow and other words are defined in
of words used in this document

ruary 20, 2018,

MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C} “Lender" is Peoples Bank .

Lender is a State Chartered Bank, ized, ing under thg
laws of Washington. ddress is

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed Mf S as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegdted by
Borrower, which further describes the relationship between Lender and MERS, and which is incgrpora;
into and amends and supplements this Security Instrument.
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LOAN #: 7014305
Note” means the promissory note signed by Borrower and dated Fehruary 20, 2018.
f'\lotg states that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND EIGHT

S, $137,872.00 ) plus interest. Borrower has promised to pay this debt in regular
.‘.ments and to pay the debt in full not later than March 1, 2033.
1yt means the property that is described below under the heading "Transfer of Rights in the

ote, and all sums due under this Security Instrument, plus interest.
15, all Riders to this Security Instrument that are executed by Borrower. The following
ecyted by Borrower [check box as applicable]:
' L] Condominium Rider [l Second Home Rider
[x] Planned Unit Development Rider ] V.A. Rider
C] Biweekly Payment Rider

(11-4 F"amny Ride
{ Registration Systems, Inc. Rider

x] Mortgage E
_1 Other(s) [sp#

all controlling applicable federal, state and local statutes, regulations,
zs.and orders (that have the effect of law) as well as all applicable final,

(4} “Applicable Law’
ordinances and admm;

s initiated through an electronic terminal, telephonic mstrument
uct or authorize a financial institution to debit or credit an
g N 3, point-of-sale transfers, automated tefler machine trans-
actions, transfers initiated by telephting nsfers, and automated clearinghouse transfers.
(M) “"Escrow ltems” means those ‘are described in Section 3.
(N) “"Miscellaneous Proceeds” means'any co ;aehsatlon settlement, award of damages, or proceeds
paid by any third party (other than insurange preteets paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Py {ii} condemnaticn or other taking of all or any part of the
Property; {iii) conveyance in lieu of condeminalion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuranc
on, the Loan. ;
{P) “Periodic Payment” means the regularly schedulgd ai
the Note, plus (i) any amounts under Section 3 of this"Set
() “"RESPA" means the Real Estate Settlement Ppc
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successar legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and re
related mortgage loan” evenif the Loan does not qualify as a *f

otecting Lender against the nonpayment of, or default

nt due for (i} principal and interest under
nstrument.

ight be amended from tlme totime, or any
W*&ubject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom
sors and assigns) and the successors and assigns of MERS. This Se ﬂrity Inﬁt iment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications ofthe Note; and (u) the
performance of Borrower’s covenants and agreements under this Seg
this purpose, Borrower wrevocably grants and conveys to Trustee, in trust;
described property located inthe County of Skagit
[Type of Recordmg Jurisdiction] [Name of R

Auditors File No. 201 708210208 records of Skagit County, Washlngto
County, Washington.

Lot 25 Frazier Heights

APN #: P133826 / 6044-000-025-0000
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LOAN #: 7014305
currently has the address of 16648 Frazier Heights Place, Burlington,
[Street] [City]
ton 98233 ("Property Address"}:
[Zip Code]

2R WITH all the improvements now or hereafter erected on the property, and all easements,

orrower understands and agrees that MERS holds only legal title to the interests granted
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominge
fder’s successors and assigns) has the right; to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
Jimited to, releasing and canceling this Security Instrument.

including, by
Lender inciu;

BORROWER \NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gran vey the Property and that the Property is unencumbered, except for encum-
brances of record. . werwwarrants and will defend generaily the titfe to the Property against all claims
and demands, subject ta

covenants with limiteg:
property.

Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. Payiren
U.S. currency. However, if any chesk or @
or this Security Instrument is return
payments due under the Note and this Sex
as selected by Lender: (a) cash; (b) meney orde
cashier's check, provided any such cheg,

pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow

strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Ingtfument be made in one or more of the following forms,
{c) certified check, bank check, treasurer’s check or
awn upon an institution whose depasits are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at
ordance with the notice provisions in Section
mayment or partial payments are insufficient
rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud % rights to refuse such payment or partial
payments in the future, but Lender is not abligated t@ apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of it$:seheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied finds yrit-Borrower makes payment to bring the
Loan current, If Borrower does not do so within a reasonatiie périgeof time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fufids will bg applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paymients due under the Note and this
Security Instrument or performing the covenants and agreemen y.this Security Instrument,

2. Application of Payments or Proceeds. Except as othéri ibed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following ordes of priority: (a) interest due
under the Note; {b) principal due under the Note; (c) amounts due under Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it became'due. Ary remaining amounts shall
be applied first to late charges, second to any other amounts due unde SecurityInstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thedelingsentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may, &pply ar gment received
from Borrower to the repayment of the Periodic Payments if, and to the exter i
paid in full. To the extent that any excess exists after the payment is applied to the |
more Periodic Payments, such excess may be applied to any late charges due, Vol
shall be applied first to any prepayment charges and then as described in the Nob

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tar;
the Note shall not extend or postpone the due date, or change the amount, of the Periogdic Faymm

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodicfa¢mest
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment ofam
for: {a) taxes and assessments and other items which can attain priority over this Securigy kist
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Py
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgay
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community Associa

Initials:

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 2048 17

Ellie Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (CLS),

02/20/2018 12:42PM P



LOAN #: 7014305

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
ih to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
unels for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
sear:Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
h payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
i ing such payment within such time period as Lender may require. Borrower's obligation
# payments and to provide receipts shall for all purposes be deemed to be a covenant and
fitaified in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-

s ohligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ftem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
“Afy or all Escrow Items at any time by a notice given in accordance with Section
41itin, Borrower shall pay to Lender all Funds, and in such amounts, that are then

: Jlect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiat under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shal¥estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditure

The Funds shalt bé
ity, or entity (including Le
Home Loan Bank. Lend
under RESPA. Lender sha)
the escrow account, or veris
and Applicable Law permits
Applicable Law requires interes
any interest or earnings on the Fainds
shall be paid on the Funds. Lendef shaj
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall notify B

! iution whose deposits are insured Dy a federal agency, instrumental-
if Lerfdér is an institution whose deposits are so insured) or in any Federal
| apply the Funds to pay the Escrow ltems no later than the time specified
t chatge Borrower for holding and applying the Funds, annually analyzing
w Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
i the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

riwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA .ahd Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, but insié.more than 12 monthly payments.

Upon payment in full of afl sums secured by this Se€usity lstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
Ltable to the Property which can atiain priority over this
rents on the Property, if any, and Community Assaciatio
that these items are Escrow ltems, Borrower shall pay them |

Borrower shall promptly discharge any lien which has
Borrower: (a} agrees in writing to the payment of the obligati;
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceedirs
prevent the enforcement of the lien while those praoceedings argge
are concluded; or (¢} secures from the holder of the lien an agreemegt §
the lien to this Security Instrument. |f Lender determines that any pat
which can attain priority over this Security Instrument, Lender may gr
lien. Within 10 days of the date on which that notice is given, Borrowea)
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatg tax verificstion and/or report-
ing service used by Lender in connection with this Loan. ;

5. Property Insurance, Borrower shall keep the improvements now ex sting
the Property insured against loss by fire, hazards included within the term "
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible leveis)
Lender requires. What Lender requires pursuant to the preceding sentences cart
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (@) a one-time charge for flood Zone de
certification and tracking services; or {b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain js\
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase

ssess ts, charges, fines, and impositions attrib-
Secyrity:instrument, leasehold payments or ground

rity oyer this Security Instrument unless
 secured by the lien in a manner acceptable
(b) contests the lien in good faith
i Lender's opinion operate to
itgnly until such proceedings
tisfactory to Lender subordinating

he beriods that
rina the term
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LOAN #: 7014305
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hetorrie addifianal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
5 rom the date of disbursement and shall be payable, with such interest, upon notice from
ver requesting payment,
e policies required by Lender and renewals of such policies shall be subject to Lender's
& such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
2Es. er obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or westputtion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a agee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
2ds, whether or not the underlying insurance was required by Lender,
4r repair of the Property, if the restoration or repair is economically feasible
semed. During such repair and restoration period, Lender shall have the
right to hold such instiarice’preeeeds until Lender has had an opportunity to inspect such Property to
ensure the work has beery cdmpleted to Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
ha work is completed. Unless an agreement is made in writing or
il on such insurance proceeds, Lender shall not be required to
such proceeds. Fees for public adjusters, or other third parties,
he insurance proceeds and shall be the sole obligation of
riomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

pay Borrower any interest or
retained by Borrower shall not bg
Borrower. If the restoration or re
the insurance proceeds shall be &
then due, with the excess, if any, paid ta
provided for in Section 2.
y file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fa‘gither event, or if .ender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to an of unearned premiums paid by Borrower)
under all insurance policies covering the Property, im ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instr, ather or not then due.

6. Occupancy. Borrower shalloccupy. establish, theProperty as Borrower's principal residence
within 80 days after the execution of this Security Instrumént andsirall gontinue to occupy the Property as
Borrower's principal residence for at least one year after thef ddte of obcupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably held, of Unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its cofd ,
ant 1o Section 5 that repair or restoration is not economically feasible;, Borrower
Property if damaged to avoid further deterioration or damage. If insu _
paid in connection with damage ta, or the taking of, the Property, Borrowershali
or restoring the Property only if Lender has released proceeds for such py
proceeds for the repairs and restoration in a single payment or in a seri
work is completed. If the insurance or condemnation proceeds are not su ¢ tofepalr or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completiorrof uch rEpgiror restoration.

Lender or its agent may make reasonable entries upon and inspections of hePr
sonable cause, Lender may inspect the interior of the improvements on the Pry
Borrower notice at the time of or prior to such an interior inspection specifying stich fe;

8. Borrower's Loan Application. Borrower shall be in default if, during the Loah ap
Borrower or any persons or entities acting at the direction of Borrower or with Borf
consent gave materially false, misleading, or inaccurate information or statements 104.6
provide Lender with material information) in connection with the Loan. Material repre niations, |
but are not limited to, representations concerning Borrower's occupancy of the Property &5 Boiro
principal residence. %

9. Protection of Lender's Interest in the Property and Rights Under this Securi
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insts
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation :r/jrf"ji}ur
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LOAN #: 7014305

ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
to protect Lender’s interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
‘,clude but are not limited to: ( a) paying any sums secured by a lien whlch has priority over this

under ti’im 3 nder does not have to do so and is not under any duty or obligation to do so. Itis
agreed tha s no fiability for not taking any or all actions authorized under this Section 9.
Any af sed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sécun “Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and yable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securi entis on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surrégder the, leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowershéll not, without the express written consent of Lender, alter or amend the
ground lease. If Borrow ires-fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees: 1 writing.

10. Mortgage Insura er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre d to maintain the Mortgage Insurance in effect. If, for any reason,
] d by Lender ceases to be available from the martgage insurer

rangé arid Borrower was required to make separately designated pay-
rgage Insurance, Borrower shall pay the premiums required to obtain

that previously provided suc
ments toward the premiums
coverage substantially equivaler
equivalent to the cost to Borrow
gage insurer selected by Lender, If

ge Insurance previously in effect, from an alternate mort-
‘ equwa|ent Mortgage Insurance coverage is not available,

“Lender will accept, use and retain these payments as

&

isurance. Such loss reserve shall be non-refundable,

notwithsta nding the fact that the Loan is Lz; 1atel
rower any interest or earnings on such lossreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaLi j

nated payments toward the premiums for Mortga'ge Insura_
condition of making the Loan and Borrower was required

Lender required Mortgage Insurance as a
2 separately designated payments toward
emiums reguired to maintain Mortgage
ntil Lender's requirement for Mortgage

such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in tHé Ngt

Mortgage Insurance reimhburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify thé
are on terms and conditions that are satisfactory to the mortgag
1o these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No: her i
other entity, or any affiliate of any of the foregoing, may receive (directly 6y Iy} amounts that derive
e Insugance, in exchange
gerpent provides that
of {8 prémiums paid to

sthe Note) for certain losses it may
is not & party to the Mortgage Insurance.

ke payments using any
de funds obtained from

an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will ng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tg'any’

(b) Any such agreements will not affect the rights Borrower has - if any -/wi
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cangal
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and}
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration orgef
the Property, if the restoration or repair is economically feasible and Lender's security is not lgsse

the amount
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LOAN #: 7014305

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
{'ender has had an opportunity to inspect such Property to ensure the work has been completed to
14 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is
Anless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
st provided for in Section 2.
I taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
edig efore the partial taking, destruction, or loss in value is equal to or greater
than the amount of'thy secured by this Security Instrument immediately before the partial taking,
destruction, or logs.i0 , miless Borrower and Lender otherwise agree in writing, the sums secured by
this Security InstriimentsHall se'reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the tg nount of the sums secured immediately before the partial taking, destruc-
tion, or 1oss in value diy L.the fair market value of the Property immediately before the partial
taking, destruction, or ioss balance shall be paid to Borrower.

Inthe event of a partial ction, or loss in value of the Praperty in which the fair market value
of the Property immediatel artial taking, destruction, or loss in vaiue is less than the amount

and Lender otherwise agree
by this Security Instrument w
If the Property is abandoned 4

the sums are then due.
r if, after notice by Lender to Borrower that the Opposing
xmake an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
0 restoration or repair of the Property or to the sums secured
en ki, "Opposing Party” means the third party that owes
aihst whom Borrower has a right of action in regard to

fails to respond 1o Lender within 3
and apply the Miscellaneous Proceeds ej
by this Security Instrument, whether or |
Borrower Miscellaneous Proceeds or th
Miscellanecus Proceeds. '

Borrower shall be in default if any ac r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg “of the Property or other material impairment of Lender's
interest in the Property or rights under this Seclyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provides in Section19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiudegs forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigi s Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender’s interest in the Propernty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrawer, Lender shall not bereq
Successor in Interest of Borrower or to refuse to extend time for |
of the sums secured by this Security Instrument by reason of any d
or any Suctessors in Interest of Borrower, Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. g

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrower's obligations and liability shall be joint and seveyal. Hg
who ¢o-signs this Security Instrument but does not execute the Note (a "cossign #).£8) |
Security Instrument only to mortgage, grant and convey the co-signer's interest in<he
terms of this Security Instrument; (b) is not personailly obligated to pay the sums segu
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 ext
make any accommodations with regard to the terms of this Security Instrument gl
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lender, shaf gb
rower's rights and benefits under this Security Instrument. Borrower shall not be releaset] ‘
obligations and liability under this Security Instrument unless Lender agrees to such releas: i
covenants and agreements of this Security Instrument shall bind (except as provided in j
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. inre

pair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lenderto
‘elease the liability of Borrower or
mence proceedings against any
it pr-ethigrwise modify amortization
id made by the original Borrower
sfcising any right or remedy
ans, entities or Successors

Initials:
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LOAN #: 7014305
¥ other fees, the absence of express authority in this Security instrument to charge a specific fee to
swer, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
at the-interest or other loan charges collected or to be collected in connection with the Loan exceed
sg limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the gh '"ge toithe permitted limit; and (b} any sums already collected from Borrower which exceeded
pernitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
' nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
il Bexreated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

prepayfiiest ch
direct paym&

bein ertmg Any notie
been given te B m_

Lender of Borrower’s chahgé f,@ddress If Lender specrfres a procedure for reporting Borrower’s change
[ report a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower. Any notice in connection with this
g'have been given to Lender until actually received by Lender. If

whlch the Property is located. All rights and obligations
contained in this Security instrume ct to any requirements and limitations of Appllcable Law.
Applicable Law might explicitly or implic i

such silence shall not be construed as

not affect other provisions of this Security
conflicting provision.

neder; (b) words in the singuiar shall mean and

include the plural and vice versa; and (c) the word "may” gities, sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given

beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borrg

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate paymenit in full of a

d) without Lender’s prior written
r@énby this Security Instrument.

ieration. The notice shall
provide a period of not less than 30 days from the date the notice i cordance with Section 15
within which Barrower must pay ali sums secured by this Security lnstmment If: %Eorﬁzawer fails ta pay these
sums prior to the expiration of this period, Lender may invoke any rg :
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower niegts certaii, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument t any time prior
@f dle gintained in this
Security Instrument (b) such other period as Applicable Law might specify fort Gn pf Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {a) pays Lender all sums which then would be due under this Secusit
Note as if no acceleration had occurred; {b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender's interest in the Property andri 41T
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security IRstgimer:
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses ig’
one or more of the following forms, as selected by Lender: {a) cash; (b) money order, (c) cettified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a 1R
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shali

Initials:
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ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,
ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice to

ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Lé-under the Note and this Security Instrument and performs other mortgage loan servicing
igder the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

‘given written notice of the change which will state the hame and address of the new Loan
% to which payments should be made and any other information RESPA requires in
ta siotice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
ekthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note'purchaser Lifless otherwise provided by the Note purchaser.

Neither Borrow inder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the a class) that arises from the other parly's actions pursuant to this Security
Instrument or that o5 that'the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumieit, witil such Borrower or Lender has notified the other party (with such notice
given in compliance with {h& rgquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie geried-after the giving of such notice to take corrective action. If Applicable
Law provides a time pericd hemuist elapse before certain action can be taken, that time period will be
deemed to be reasonable for; urpd‘%;% of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursyant to $ettion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee natice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Subst
substances defined as toxic or

ed in this Section 21: {a) "Hazardous Substances” are those
tances, pallutants, or wastes by Environmental Law and

cides and herbicides, volatile solvg grials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™éang federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmerital protection; {c) “Environmental Cleanup” includes
any response action, remedial action, gr reme#¥al-action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cos +that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazatdgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propérty (a) that is in violation of any Envirgnmental
Law, (b} which creates an Environmental Condition, or 4£) which, due 1o the presence, use, or release of
el ets the value of the Property. The preced-

ing two sentences shall not apply to the presence,<Usg, or sigrage on the Property of small quantities of
Hazardous Substances that are generally recognized te be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite sirs.substances in consumer products).
Borrower shall promptly give Lender written notice sastigation, claim, demand, lawsuit

or other action by arny governimental or regulatory agency o ty involving the Property and any
Hazardous Substance or Environmental Law of which Borr tual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le digckarge, release or threat of release

—

KNG, €
of any Hazardous Substance, and (c) any condition caused by, the
ous Substance which adversely affects the valug of the Property:
governmental or regulatory authority, or any private party, that any,
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

' shall gramptly take all necessary
rein shali create any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena agreg“as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower, prior to.dcgeleration follow-
ing Borrower’s breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise), Théno
(a) the default; (b) the action required tc cure the default; (c) a date, not lesg
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctich
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence ofad
defense of Borrower to acceleration and sale, and any other matters required to be i i
notice by Applicable Law. If the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured b his Securit;
Instrument without further demand and may invoke the power of sale and/or any otfierrremed
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred I
the remedies provided in this Section 22, including, but not limited to, reasonable attorngy:

and costs of title evidence. :
Initials: M
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LOAN #: 7014305
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
“persons as Applicable Law may require. After the time required by Applicable Law and
klication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
ohe or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement

place fixed in the notice of sale. Lender or its designee may purchase the Property

iéliver to the purchaser Trustee's deed conveying the Property without any
' xpressed or implied. The recitals in the Trustee's deed shall be prima facie
2) i the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a¥icall expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fe 31l sums secured by this Security Instrument; and (c) any excess to the
person or persops legally éntitled to it or to the clerk of the superior court of the county in which
the sale took piagé.
23. ReconveyancesUpgh payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvgy e Property and shall surrender this Security instrument and all notes evi-
dencing debt secured by'this Seeerily Instrument to Trustee. Trustee shall reconvey the Property without
warranty 1o the persori.gr'perSgrs-legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's f preparing the reconveyance.
n accordance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of
sticceed to all the title, power and duties conferred upon Trustee

T

a SUCCEessor trustee to any.,

the Property, the successo

herein and by Applicable Law.
25, Use of Property. The sed principally for agricultural purposes.

26. Attorneys' Fees. Lendershg titled to recover its reasonable attomeys’ fees and costs in

Aforee any term of this Security Instrument. The term “attorneys’

aent, shall include without limitation attorneys’ fees incurred

pe i

FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

the terms and covenants contained in this
recorded with it

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borrg

<

% e

MAURY A. WRIGHT /

hin oW

SUSAN L. WRIGHT Y

Initials: /&
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™ COUNTY OF mg\k SS:

2y personally appeared before me MAURY A.WRIGHT AND SUSAN L. WRIGHT to
12 individual party/garh escribed |i and who executed the within and

t, and acknowle at he/she sighed the same as hlslhEﬂU@. ee
1¢l deed, for the uses and pur oges therein

mentioned.
nd and official seal this day ofd}ﬂfﬂﬁ% _lJ_

aky Pu I“b-’in dnd for the State of Wﬁstkl%ﬂr\
ngton, residing at (0wt \Vevinon

My Appointment Expi

eyt

AT

#
Lender: Peoples Bank B <
NMLS ID: 405872 a
Loan Originator: Jennifer Thoshpson E
NMLS ID: 487362 e

Initials;
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIBER is made this 20th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

THI
February, 2418 %
supplement the'Mo
of the same date;
fo Peoples Ba

T

\ (the “Lender")
Lthe Property described in the Security Instrument and
lace, Burlington, WA 98233,

not fited to, a parcel of land improved with a dwelling,
sand certain common areas and facilities, as described
D RESTRICTIONS

The Property includes, "yt i
together with other such parg:
in COVENANTS, CONDITION

_ £ (the "Declaration”).
The Property is a part of a planne: velopment known as FRAZIER HEIGHTS

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the “Owners Association”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perig ..
PUD's Constituent Bocuments. The "Constitlent [X
(ii) articles of incorporation, trust instrument or any
the Owners Association; and (jii) any bly-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents:,

B. Property Insurance. So long as the Qwne
generally accepted insurance carrier, a "master” or “blank
which is satisfactory to LLender and which provides insurance cc
(including deductible levels), for the periods, and againstloss by
within the term “extended coverage,” and any other hazards,inct
to, earthquakes and floods, for which Lender requires insurance
the provision in Section 3 for the Periodic Payment to Len
installments for property insurance on the Property; and (ii} B
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners

What Lender rec'uires as a condition of this waiver can change duringf

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities 6f
proceeds payable to Borrower are hereby assigned and shall be paidto Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7014305
Condemnation. The proceeds of any award or claim for damages, direct or
|, payable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
rit as provided in Section 11.

Consent. Borrower shall not, except after notice to Lender and
with Lender’s prie 3N consent, either partition or subdivide the Property or consent
to: (i) the aband® termination of the PUD, except for abandonment or termination
required by lavi.in -ase-of substantial destruction by fire or other casualty or in the case
of a taking by condenination’or eminent domain; (i} any amendment to any provision of the
“Constituent Documents it the provision is for the express benefit of Lender, (i) termination
of professional manat ' assumption of self-management of the Owners Association;
or (iv} any action w ve the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowe s not pay PUD dues and assessments when due,
then Lender may pay tiagtiv, Any amounts disbursed by Lender under this paragraph
F shall become additional tiebt ¢f Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée.io otherterms of payment, these amounts shall bear
interest from the date of diShursement at the Note rate and shall be payable, with
interest, upon notice from Lendet orrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

MAURY A. vyﬂ e
WM“%W

SUSAN L. WRIGHT

Security
E. Lender's

nd agrees to the terms and covenants

Z:’/ ZQ//f {Seal)

”  DATE

5{/20/[?’ {Seal)

" DATE

als: ,M_Ww

3150 1/01
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F3150RLU (CLS)
12:42 PM PST

MULTISTATE PUD RIPER--Single Famiily--Fannle Mae/Freddie Mac UNIFORM INSTRUSA
Ellie Mae, Inc. Page 2 of 2



 LOAN #: 7014305
¥ MIN: 1001359-0007014305-9

GrE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider) .

THIS“VIORT

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider")

this 20th day of February, 2018, and is
incorporated ipto, 8nd, amends and supplements the Deed of Trust {the "Security
Instrument”) ofh Jate given by the undersigned (the "Borrower,” whether there

are one or more persop$ undersigned) to secure Borrower’s Note to
Peoples Bank, a Sta hartered Bank

("Lender") of the same. date*and
Instrument, which is lo¢
16648 Frazier Heights P

. covering the Property described in the Security

.' gton, WA 98233.

In addition to the covenants

ments made in the Security Instrument, Borrower
and Lender further covenantand

reeth he Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Delaware, and has.an
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but rg
successor trustee, assigning, or releasing, in whole or in part this.Se
foreclosing or directing Trustee to institute foreclosure of this S ‘
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

. MERS is a separate
. L ender. MERS is
ress and telephone

9-MERS. MERS s
[ ¢ obligations of
-appointing a
nstrument,
Instrument,

the following definition:
"Nominee"” means one designated to act for another as its represey]

a limited purpose.
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ansfer of Rights in the Property section of the Security Instrument is
gat! as follows:
‘rity Instrument secures to Lender: (i) the repayment of the Loan, and
sions and madifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note.
fower irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

ights, according to the plat thereof, recorded August

@ No. 201708210208, records of Skagit County,
Skagit County, Washington.

Skagit

21, 2017 under Au
Washington. Situat
Lot 25 Frazier Heights

which currently has the address of 16648 F

WA 98233 {"Property Addres
[State] [Zip Code]

and all easements, appurtenances, and fixtures now or i
All replacements and additions shall also be covered by
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender, Any notice required by Applicabie
Instrument to be served on Lender must be served on MERS-as~
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests
to Lender, including, but not limited to, the right to foreclose and;
and to take any action required of Lender including, but not limited 't
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connect

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ‘,ZM/O
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ment shall be deemed to have been given to Borrower when mailed

otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower's change of
fies a procedure for reporting Borrower's change of address,
eport a change of address through that specified procedure.
ignated notice address under this Security Instrument at
ender shall be given by delivering it or by mailing it by first

Borrower acknowledges that any notice Borrower
provides to Lendel” mist alsi be provided to MERS as Nominee for Lender until
MERS' Nominee interest is termjinated. Any notice provided by Borrower in connection
with this Security Instiument will-not be deemed to have been given to MERS until
actually received by ME yshotice in connection with this Security Instrument
shall not be deemed to havesbeen given to Lender until actually received by Lender. If
any notice required by this's : rument is also required under Applicable Law,
the Applicable Law requirems atisfy the corresponding requirement under this
Security Instrument. '

D. SALE OF NOTE; CHANGE @AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ument is amended to read as foliows:

20. Sale of Note; Change of koan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (toga er with this Security [nstrument) can be sold
one or more times without prior noticeto Borro Lender acknowledges that until it
directs MERS to assign MERS's Nominee ink 0 this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (krigwn asithe "Loan Servicer”) that collects
Periodic Payments due under the Note and eeutity Instrument and performs
other mortgage loan servicing obligations undér fate, this Security Instrument,
and Applicable Law. There also might be one or fjore ch "nges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of th an Servicer, Borrower will
be given written notice of the change which wi name and address of the
new Loan Servicer, the address to which payments-sf ~made and any other
information RESPA requires in connection with a notice‘of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by oan Samvicer other than the
purchaser of the Note, the mortgage loan servicing obligations to’ Bdirower will remain
with the Loan Servicer or be transferred to a successor-Lean.Servicer and are not
assumed by the Note purchaser unless otherwise provided by-the Nate purchaser.

Neither Borrower nor Lender may commence, join, o any judicial
action (as either an individual litigant or the member of a ¢ rises from the
other party’s actions pursuant to this Security Instrument or tha I
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15) of such allg
afforded the other party hereto a reasonable period after the giving m”w_

for purposes of this paragraph The notice of acceleration and opportumtyt
to Borrower pursuant to Section 22 and the natice of acceleration given tc

pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action pravisions of this Section 20.
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LOAN #: 7014305
SUBSTITUTE TRUSTEE

n 24 of the Security instrument is amended to read as follows:

stitute Trustee. In accordance with Applicable Law, Lender or MERS may

ithaut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

, BELOW, Borrower accepts and agrees to the terms and covenants

SRider.

2/20// 4 (Seal)

7 DATE
iw 3/ 2O/I S/ (Seal)
SAN L. WRIGHT DATE
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