LI

Skagit County Auditor $89.00
2/21/2018 Page 10of 15 1:32PM

When recorded
Peoples Bank

Attn: Loan Services
P.0O. Box 233 ¢

- SUARDIAN NORTHWEST TITLE CO.
Lynden , WA 98264

15157

Assessor's Parcel or Accgurit Num P75521/4149-020-020-0008

Abbreviated Legal Descrif 20, Block 20, Sedro

o [Include lat, Block and plat or section, township and range)
Full legal description located onpage

Trustee: First American Title I

Title Order No.: 115157
Escrow No.: 115157
LOAN #: 7013396

[Space ﬁeb g ne For Recording Data]

OF TRUST

[MIN 1001359-0007013396-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ae
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir
are also provided in Section 18.
{A) “Security Instrument” means this document, which is da
together with all Riders to this document. ‘ _

{B} "Borrower” is ANDREW SAULSBURY, AN UNMARRIED PERS

Borrower is the trustor under this Security Instrument.
{C} “Lender” is Peoples Bank .

Lenderis a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) *Trustee” is  First American Title Insurance Compamy.

(E) “MERS" is the Mortgage Electronic Registration Systems. Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegutes

Borrower, which further descrlbes the relationship between Lender and MERS, and which is incorps
into and amends and supplements this Security Instrument.
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LOAN #: 7013396

L] Condominium Rider ] Second Home Rider
L] Planned Unit Development Rider  [] VA. Rider
LI Biweekly Payment Rider

(x] Mortgags
[ Other(s} [spe

{J) “Applicable La
ordinances and admt

association or similar org
(L) “Electronic Funds Tran&fe anytransfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrume initi

poant -of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
tare @tescrtbed in Section 3.

actions, transfers initiated by telep‘h
(M) "Escrow ltems” means those ite

value and/or condition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Loan.
(P} “Periodic Payment” means the regularly schedyte Yunt due for {i) principal and interest under
i trument.
(12 U.S.C. §2601 et s_eq.) an_d its impte—

additional or successor legislation or regulation that gover ,
Instrument, "RESPA” refers to all requirements and restrictions

posed in regard to a “federally
Ld mortgage loan” under RESPA.

or not that party has assumed Borrower's abligations under F his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ,.
The beneficiary of this Security Instrument is MERS (solely as nomineetor Lerider and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Secyri
(i} the repayment of the Loan, and all renewals, extensions and mibdifi
performance of Botrower's covenants and agreements under this Se
this purpose, Borrower irrevocably grants and conveys to Trustee, intru
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Lot 19 and 20, Block 20, "Plat of the Town of Sedro”, as per plat recorded |
Page 17, records of Skagit County, Washington. Be the same more or iés:
legal highways.
Lots 19-20, Block 20, Sedro
APN #: P75521/4149-020-020-0008

it and the Note. For
of sale, the following
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LOAN #: 7013396
rently has the address of 700 Sterling Street, Sedro Woolley,

[Street} (City]
("Property Address™):

successors and assigns) has the right: to exercise any or all of those interests,
1o, t_he right to forf_ac!ose and sell the Property; and to take any action required of

. arrants and will defend generally the title to the Property against all claims
and demands, subject to inyencumbrances of record.

: FRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vagiat risdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN
1. Payment of Prin )
Borrower shall pay when due thﬁ i
prepayment charges and late chai
ltems pursuant to Section 3. Payng £
U.S. currency. However, if any cheg @J’ thiep

and interest on, the debt evidenced by the Note and any
ger the Note, Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shail be made in
strument received by Lender as payment under the Note
"‘pard Lender may require that any or all subsequent

payments due under the Note and this
as selected by Lender: {a) cash; (b) m
cashier's check, provided any such ch
federal agency, instrumentality, or entity; oF,

Payments are deemed received by Lender.when received at the location designated in the Note or at
such other location as may be designated by ender in acggrdance with the natice provisions in Sectron
15. Lender may return any payment or partial payment il the.p:

I, (c) certified check, bank check, treasurer's check or
diawn upon an institution whose deposits are insured by a
) Electronic Funds Transfer.

current, without waiver of any rights hersunder or pFEj
payments in the future, but Lender is not obligated 16
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unapplied-fing
Loan current. If Borrower does not do so within a reasonable " time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fuiid$ will be ar:ir ied to the outstanding principal
‘ hich Borrower might have now
nts due under the Note and this
‘By‘this Security Instrument.

L4 c:in this Section 2, alt pay-
ments accepted and applied by Lender shall be applled in the followin priority: (a) interest due
under the Note; (b} principal due under the Note; {¢) amounts due : 3. Such payments shall
be applied to each Periodic Payment in the order in which it becam ining amounts shall
be applied first to late charges, second to any other amounts due undes 3
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t pr
the Note shall not extend or postpone the due date, or change the amount, of the Per
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periadic P

ance premrums 1n accordance with the provigions of Section 10. These items are called ESCTOW
At origination or at any time during the term of the Loan, Lender may require that Community Ass6
o~
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LOAN #: 7013396
.ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
hal'be'an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bomower's
ay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation o pay to
rany or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ts and to provide receipts shall for ait purposes be deemed to be a covenant and
n_ this Security Instrument, as the phrase “covenant and agreement” is used in Sec-

: gcrow ltem, Lender may exercise its rights under Section 9 and pay such amount
ﬁ? obligated under Section 9 to repay to Le_*nder_ any such amount. Lender may

e w,, ct and hold Funds in an amount {a) sufficient to permit Lender to apply the
‘under RESPA, and (b) not to exceed the maximum amount a lender can require
stsmate the amount of Funds due on the basis of current data and reasonabie
Escrow Items or otherwise in accordance with Applicable Law.

an in iution whose deposits are insured by a federal agency, instrumental-

The Funds shall bé
ity, or entity {including Le
Home Loan Bank, Lend \ 5
under RESPA. Lender sha rower for holding and applying the Funds, annually analyzing
the escrow account, or ve row [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permlts Le ﬁe o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to
any interest or earnings on the Fu
shall be paid on the Funds. Lende:
Funds as required by RESPA.

If there is a sumplus of Funds held i
rower for the excess funds in accordani

s+ and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

oitower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
'Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to

Lender the amount necessary o make upt
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this Sst
Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this,
rents on the Property, if any, and Community Associationt E;'uaa
that these items are Escrow Items, Borrower shall pay them in

prevent the enforcement of the lien while those proceedmgs are pen
are concluded; or (c) secures from the halder of the lien an agreement;
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrowet:
mare of the actions set forth above in this Section 4.

and any
insurance

other hazards including, but not limited to earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels) am
Lender requires. What Lender requires pursuant to the preceding sentences can cka
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Barrower to pay, in connection with this Loan, either. (a) a one-time charge for flood zo

services and subsequent charges each time remappings or similar changes occur which re
affect such determination or cettification. Borrower shall also be responsible for the paymer
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

coverage, at Lender’s option and Borrower's expense. Lender is under no cbligation to purcham ang7
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LCAN #: 7013396
icuar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
$rokect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

ad or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ngfw dges that the cost of the insurance coverage so obtained might significantly exceed the cost of

al debt of Borrower secured bythls Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

; licies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as

renewal notlcesf\“»}'
for damage to, or

to Lender’s satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

Applicable Law requires mtemsf
pay Borrower any interest or ears

retained by Borrower shall not Be
Borrower. If the restoration or repa
the insurance proceeds shall be appiie
then due, with the excess, if any, paid
provided for in Section 2.

id on such insurance proceeds, Lender shall not be required to
h proceeds. Fees for public adjusters, or other third parties,

bmlcally feasible or Lender's security would be lessened,
the sums secured by this Security Instrument, whether or not

- en Lender may negotiate and settle the claim. The 30-day
ther event, or if Lender acquires the Property under Sec-

other of Borrower's rights (other than the rlght to an
under all insurance policies covenng the Property, S

. unearned premiums paid by Borrower)
rights are applicable to the coverage

amounts unpald under the Note or this Security lnstr&,
6. Occupancy. Borrowershall occupy, establish, aﬁq.qsa

within 60 days after the execution of this Security Instrument g/

Borrower’s principal residence for at least one year after the

#y as Borrower's principal residence
ntinue to occupy the Property as

exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of the

perty in order to prevent
it is determingd pursu-
il promptly repair the

or restoring the Property only if Lender has released proceeds for such purp
proceeds for the repairs and restoration in a single payment or in a series

] rogre‘ payments as the
work is completed. If the insurance or condemnatlon proceeds are not suffaz;

t 19 refair.ar restore the
] ir orirestoration.
Lender or its agent may make reasonable entries upon and inspections of the it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prope ‘ i

provide Lender with material information) in connection with the Loan. Material represer
but are not limited to, representations congerning Borrower’s occupancy of the Property
principal residence. '
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LOAN #: 7013396
forc;ement of & ien which may attain priority overthis Security Instrument orio enforce laws or regulations),

j Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
pnate to protect Lender’s interest in the Property and nghts under this Securlty Instrument, including
d/or assessing the value of the Property, and securing and/or repairing the Property Lender's
iclude, but are not limited to: (a) paying any sums secured by a lien whlch has priority over this

andz’or rights under this Securlty Instrument, including its secured position in a bankruptcy
=ng the Property includes, but is not hmlted to, entering the Property to make repairs,

d by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear ir_tterest at the Note rate from the date of

payment.
If this Security In
Borrower shall not surre
the ground lease. Borrg
ground lease. If Borrdwsf
unless Lender agrees'to

n a leasehold, Borrower shall comply with all the provisions of the lease.
¢ leasehold estate and interests herein conveyed or terminate or cancel

sapt, without the express written consent of Lender, alter or amend the
£ tltle to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
‘to maintain the Mortgage Insurance in effect. If, for any reason,

ance, Borrower shall pay the premiums required to obtain
age Insurance prewously in effect, at a cost substantially
equivalent to the cost to Borrower,
gage insurer selected by Lender. If'atubs

fy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende ‘

fthe separately designated payments that were due
when the insurance coverage ceased to ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mortgage’Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulfsnatly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amayrt and for the period that Lender reqmres) provided by an
insurer selected by Lender again becomes avatable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirgd eparately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable Iy ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament Borrower and Lender providing for
such termination or until termination is required by Appiizahl
rower's obligation to pay interest at the rate provided in the Nt

incur if Borrower does not repay the Loan as agreed. BorroWe is no garty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such ing orce from time to time, and may

enter into agreements with other parties that share or modify th é

arve on terms and conditions that are satisfactory to the mortgage'in

to these agreements. These agreements may require the mortgage

source of funds that the mortgage insurer may have available (whi

Mortgage Insurance premiums).

e payments using any
e funds obtained from

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other:
may include the right to receive certain disclosures, to request and obtain cam
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ari
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.
H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or re
the Propery, if the restoration or repair is economically feasible and Lender's security is not lessgh

/—
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LOAN #: 7013396
ing'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
'nder has had an opponumty to 1nspect such Property to ensure the work has been completed to

’ : Proceeds Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanegug Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be, ‘he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

- ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
owded forin Sectlon 2.

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

destruction, or Ioss in \fa u
this Security Instrument st
following fraction: (&) thé
tlon. or loss in valu

3 ‘) ‘%be fair market value of the Property immediately before the partial
alue ny balance shall be paid to Borrower.

fruction, or loss in value of the Property in which the fair market value
pa!rtial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured

make an award {o settle a claim for damages, Borrower
he date the notice is given, Lender is autherized to collect
(e} amratlon or repair of the Property or to the sums secured
2. "Opposing Party” means the third party that owes
arty against whom Borrower has a right of action in regard to

Party (as defined in the next sente;
fails to respond to Lender within 30-d%
and apply the Miscellaneous Proceeds
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds ort
Miscellaneous Proceeds.

Borrower shall be in default if any aci

or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeitu of the Property or other material impairment of Lender's
interest in the Property or rights under this Segurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectisi y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prg sferfeiture of the Property or other material
impairment of Lender's interest in the Property or r'gh ‘unde Security Instrument. The proceeds of
any award or claim for damages that are attributableiicé:the impaisrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. %, ..
All Miscellaneous Proceeds that are nat applied to &5&0{
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender

air of the Property shall be applied

Extension of the time for pay-
strument granted by Lender to
Borrower or any Successor in Interest of Borrawer shall not @p «{o yelease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be reqq omifienice proceedlngs againstany
Successor in Interest of Borrower or to refuse to extend time for paymeit ertithetwise modify amortization
of the sums secured by this Security Instrument by reason of any degn: i by the originat Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exeg ing any right or remedy
including, without limitation, Lender’s acceptance of payments from ehtities or Successors
in Interest of Borrower or in amounts less than the amount then due, &
the exercrse of any right or remedy

and agnees that Borrower's obhgations and lrabflrty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (2 "co-§

make any accommodations with regard to the terms of this Security Instrument Gt
co-signer’s consent.

covenants and agreements of this Securlty Instrument shall bind {except as provided in Segti
benefit the successors and assigns of Lender,

rower's default, for the purpose of protecting Lender's interest in the Property and rights underthis
Instrument, including, but not limited to, attoreys' fees, property inspection and valuation fees.
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LOAN #: 7013396
vgther fees, the absence of express authority in this Security Instrument to charge a specific fee to
rower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that faw is finally interpreted
“fhesinterest or other loan charges collected or to be collected in connection with the Loan exceed
ermrttetd Emits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
_ihe permltted limit; and {b) any sums already collected from Borrower which exceeded

AT er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by

B grveﬂ by Borrower or Lender in connection with this Security Instrument must
xBarrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice

Applicable Law expresél
Borrower has designa

fiires otherwise. The notice address shall be the Property Address unless
#'substityte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'sichiange of address. If Lender specifies a procedure for reparting Barrower's change
of address, then Borrd 1l only report a change of address through that specified procedure. There
may be only one designafeg notice ress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering #:0r by mailing it by first class mail to Lender's address stated herein
uniess Lender has desrgnate «anotheragdress by notice to Borrower. Any notice in connection with this
Security Instrument shall notbetie 0 have been given to Lender until actually received by Lender. If
any notice required by this Secugty k trument is also required under Applicable Law, the Applicable Law
reqwrement will satrsfy the corra 'on Tequirement under this Security Instrument.

qf Construction. This Security Instrument shallbe governed
which the Property is jocated. All rights and obligations
Ject_tl-;.any requirements and I|mutat|0ns of Apphcable Law.

contained in this Security Instrument are
Applicable Law might explicitly or impli

provision or ¢lause of this Security instruimght gt the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this SecurityIristrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a asculine gender shall mean and include
i b} words in the singular shall mean and

sole discretion without any obligation to

the Note and of this Security Instrument.
rrower. As used in this Section 18, “Inter-
including, but not limited to, those
allment sales contract or escrow
ire date to a purchaser.

ansferred (or if Borrower is not

estin the Property” means any legal or beneficial interest,in
beneficial interests transferred in a bond for deed, contrac
agreement, the intent of which is the transfer of title by Borre

i all or any part of the Property or any Interest in the Properd
a natural person and a beneficial interest in Borrawer is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exeTeise

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower
rower shall have the right to have enforcement of this Security Instrument

t any time prior
Hained in this

Note as |f no acceleration had occurred; (b) cures any default of any other covenat
pays all expenses incurred in enforcing this Security instrument, including. but not Irmrt
attorneys’ fees property ingpection and valuation fees, and other fees mcurred for the

as Lender may reasonably require to assure that Lender's interest in the Property and
Securlty Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins&t

ong or more of the followmg forms, as selected by Lender: (a) cash; {(b) maney order; (c) certifit
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transf
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall 4gr

e
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LOAN #: 7013396
AHly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
facceieratlon under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other morigage loan servicing

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in

will remain with
by the Note purch
Neither Borps

s otherwise provided by the Note purchaser.
er may commence, join, or be joined to anyjudicial action {as either an indi-

& other party has breached any provision of, or any duty owed by reason
htli such Borrower or Lender has notified the other party (with such notice

instrument or that alleg@s ha
of, this Security Instrume
given in comphance w' i

this Section 20.

21. Hazardous Substances
substances defined as toxic or
the following substances: gasoling
cides and herbicides, volatile solvery
materials; (b) "Environmental Law” m
is located that relate to health, safety o
any response action, remedial action, 'I act:on as deﬂned in Environmental Law; and (d) an
“Environmental Condition” means a ¢ ndﬁlc;m that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargddus Substanses, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Prog ythat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or{c)avhich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affecis the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or st@%‘a@e on the Property of small quantities of
Hazardous Substances that are generally recognized: ap opriate to normal residential uses and to
maintenance of the Property (inciuding, but not limitedta, haZay ybstances in consumer products).

Borrower shall promptly give Lender written notice of (af amry ingdtigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o ate party involving the Property and any
Hazardous Substance or Environmental Law of which Borréwer has actiial knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused Fsenceruse or release of a Hazard-
ous Substance which adversely affects the value of the Property™if riearns, or is notified by any
governmental or regulatory authority, or any private party, that any |
Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

bitances, pollutants, or wastes by Environmental Law and
other lammable or toxic petroleum products, toxic pesti-
stedals contaln!ng asbestos or formaldehyde, and radicactive

22. Acceleratlon Remedies. Lender shall give nhotice fo Borrower
ing Borrower s breach of any covenant or agreement in thlS Secunty ln

than 120 days in the future. The notice shall further inform Borrower of the righ (]
acceleration, the right fo bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specified |
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any othet
permitted by Applicable Law. Lender shall be entitled to coilect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorné
and costs of title evidence.

Initials: |,
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If. ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
&f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding hotice of sale and shall give such notices to Borrower and

sons as Applicable Law may require. After the time required by Applicable Law and
gation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ice fixed in the notice of sale. Lender or its designee may purchase the Property

! eliver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie

| sums secured by this Security Instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

n payment of all sums secured by this Security Instrument, Lender shall
hefroperty ana shall surreénder this Security Instrument and all notes evi-
f‘g Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such person or persons shall pay any recordation

costs and the Trustee’s fe
24. Substitute Trust

the Property, the successor {1s
herein and by Applicable Law.

25. Use of Property. The P

26. Attorneys’ Fees. Lender.
any action or proceeding to constrie
fees,” whenever used in this Security |
by Lender in any bankruptcy proceeding

hot tised principally for agricuitural purposes.
titled to recover its reasonable attorneys' fees and costs in

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borgs

%;de gﬁbm‘\% »
ANDRE LSBURY Y

terms and covenants contained in this
corded with it.

- |9 /\%_a_ (Seal)
] I DATE

STATEOF _U_S (A vy oF) K& (T - ss:

On this day personally appeared before me ANDREW SALU
individual party/parties described in and who executed the withir
and acknowledged that he/she/they signed the same as his/her/t
deed, for the uses and purposes therein mentioned. . _

GIVEN under my hand and official seal this __// day of /:i:'é? dfy &

@ known to be the
ing instrument,
aitd voluntary act and

PP

; : . ‘
Notary Public in and for the' St
Washington, residing at Q -

My Appointment Expires on / /; /(QZ/ZQ 2%
- LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --+- PUBLIC
My Commission Expires 10-27-2018

Initials:
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MIN: 1001359-0007013396-9

—-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
UMERSRMe

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 17th day of February, 2018, and is
.and«amends and supplements the Deed of Trust (the “Security
gamé date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to

Peoples Bank, a st fractered Bank

(“Lender”) of the sam
Instrument, which is loc:
700 Sterling Street, Sedr

' covering the Property described in the Security

A 98284,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agrée thatthe Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section o

e Security Instrument is amended as follows:
“Lender” is Peoples Bank . - * :

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste, 401, Bellingham, WA 98276,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufne m “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Sys ‘ems, In MERS is a separate
organized and existing under the laws of Delaware, and has,

number of P.O. Box 2026, Fiint, M| 48501-2026, tel. (88 ‘ -MERS_MERS is

Astrument,
or taking such other actions as Lender may deem necessary o riatésunder
this Security Instrument. The term “MERS” includes any successorsia
MERS. This appointment shall inure to and bind MERS, its successé

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amen
the following definition:

“Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7013396
RANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

er irrevocably grants and conveys to Trustee, in trust, with
described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

Volume 1 of P,Iaia; g 3 tecords of Skagit County, Washington. Be the same
more or less but swbject to:all legal highways.

which currently has the address of 700 Sterling Strget,"Sedro Woolley,

[Street][City]
WA 98284 (“Property Address”
[State] [Zip Code]
TOGETHER WITH allthe improvements now or hereafter efected on the property,

and all easements, appurtenances, and fixtures now or h oreafter 3 ;:mﬂ of the property.
All replacements and additions shall also be covered by this.Seck 4lnstrument All of
the foregoing is referred to in this Security Instrument as the “Progi

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applic
Instrument to be served on Lender must be served on MERS..
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successor truste

hates MERS
this Security

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows®,
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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rity.. etrument shall be deemed to have been given to Borrower when mailed
st cla il or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherW|se The notlce address shall be

address by notice’ o’
prowdes to Lender

actually received by IVI
shall not be deemed to h
any notice required by thi
the Applicable Law requuremeﬁ
Security Instrument.

this Security Instrument, MERS
exercise the rights of Lender. A
j he “Loan Servicer’) that collects

Curity instrument and performs
2, this Security Instrument,
ges of the Loan Servicer
an Servicer, Borrower will
e and address of the

other mortgage loan servicing obligations ur;der.,
and Applicable Law. There alsc might be one o
unrelated to a sale of the Note. If there is a changs

new Loan Servicer, the address to which payments-sh
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by a |
purchaser of the Note, the mortgage loan servicing obligati
with the Loan Servicer or be transferred to a successor-.od
assumed by the Note purchaser unless otherwise prov:ded ,

other party's actions pursuant to this Security Instrument or that-all
party has breached any provision of, or any duty owed by reas
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alleg
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period whichy
before certain action can be taken, that time period will be deemed to bé
for purposes of this paragraph. The notice of acceleration and opportunity té.ctre'giver
to Borrower pursuant to Section 22 and the notice of acceleration given to:Borrcive
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity, to t
corrective action provisions of this Section 20.
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S STITUTE TRUSTEE

1 24 of the Security Instrument is amended to read as foilows:
titute Trustee. In accordance with Applicable Law, Lender or MERS may
2point a successor frustee to any Trustee appointed hereunder who has
eyt conveyance of the Property, the successor trustee shall succeed

-2 [\A J \& (Seal)
t ! DATE
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