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BEFNITIONS

ned this Security Instrument,
is Security Instrument.
werica, NA

Lender is a NATIONAL
and existing under the la
Lender's address is 100

SQCIATION organized
ED STATES OF AMERICA .
» Street, Charleotte, North Carolina 28255

Lender is the beneficiary under,
(D) "Agreement" means the H
{E) "Account” means the Homé Laq

Advances to the Borrower at the Borrow
take additional Advances, subject to the g
{F} "Credit Limit™ means the maximura 4

¢ of Credit Account pursuant to which the Lender makes
directign, allowing the Borrower to repay those Advances and

€gaté amount of principal that may be secured by this Security
# $102,000.00 . Except to the extent
does not apply to interest, finance charges, and other fees
he Agreement and this Security Instrument. The Credit
s of this Security Instrument to protect
14 this Sceurity Instrument.

unt, plus earned but unpaid finance

prohibited by Applicable Law, the Credit L1
and charges validly incurred by Borrower u

Lender's security and to perform any of the covenants &t
(G) "Account Balance" is the total unpaid princé
charges, outstanding fees, charges, and costs.
(H) "Maturity Date" is the date on which the entire arice-ynder the Agreement is due. The
eifit and this Security Instrument, is due
on FEBRUARY 2, 2048 .
(I) "Property" means the Property that is described below under the Hes
Property."
(J) "Secured Debt" means:
{1} All amounts due under your Account, including principa
fees, charges, and costs incurred under the terms of this 8
modifications, substitutions or renewals thereof.
(2) Any advances made and expenses incurred by Lender under the-terms of
(K) "Riders" means all Riders to this Sccurity Instrument that are execated
Riders are to be executed by Borrower [check box as applicable]:

ing "Transfer of Rights in the

ce charges, and other
nt and all extensions,

1-4 Family Condominium Rider
Second Home Planned Unit Development Rider
[] Other(s)

(L) "“Applicable Law" means all controlling applicable federal, state and local staiutc
ordinances arid administrative rules and orders (that have the effect of law) as well as all
non-appealable judicial opinions.
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Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
hat are imposed on Borrower or the Property by a condominium association, homeowners
similar organization.
ic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
ar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
etic tape so as to order, instruct, or authorize a financial institution to debit or credit an

nitiated by telephone, wire transfers, and automnated clearinghouse transfers.
roceeds" means any compensation, settlement, award of damages, or proceeds paid
an insurance proceeds paid under the coverages described in Section 5) for: (i)
‘af, the Property, (i} condemnation or other taking of all or any part of the
ieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
roperty.

sf Borrower" means any party that has taken title to the Property, whether or
orrowar' s obligations under the Agreement and/or this Security Instrument.
(Q) "Approved Priee-Loan"zii€aasy lien which is and which lender acknowledges and agrees will continue
to have priority over the led created by this Security Instrument.

(R) 'Trustee"is RECCNTRUST ‘COMBANY, N.A.

damage to, or
Property; {iii}

TRANSFER OF RIGHTS IN'THE PROPERTY

This Sccurity Instrument secures
and all renewals, extensions and modi
covenants and agreements under this Segurity
irrevocably grants and conveys to Trustbg
located in the

the repayment of the Secured Debt under the Agreement,
of the Agreement; and (ii} the performance of Borrower's
ient and the Agreement. For this purpose, Borrower
with power of sale, the following described property

of SKAGIT
Name of Recording Jurisdiction]

COUNTY
[Type of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND

which currently has the address of 1107 £ SPRUCE ST
[Street]
BURLINGTON WASHINGTON operty Address"):

[City] [State] [Zip

TOGETHER WITH all the improvemnents now or hereafter erected on th
appurtenances, and fixtures now or hereafter a part of the property. All replace
be covered by this Security Instrument. All of the foregoing is referred to in this*
"Property.” '

pBOSIE'NROWER COVENANTS that Borrower is lawfully seised of the estate he
the right to grant and convey the Property and that the Property is unencumbered, excepftor
of record. Borrower warrants and will defend generally the title to the Property against’
demands, subject to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower may fepes
and repay any advances that Lender makes to Borrower under the terms of the Agreement and hi

@us shall also
rument as the
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ment, subject to the terms that the Agreement and this Security Instrument impose. The Agreement

unts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
curity Instrument unless applicable law prohibits the same. Lender shall not be obligated to
imit formally or to make additional Advances in excess of the Credit Limit stated in the
1gh the Credit Limit has been exceeded one or more times, The Draw Period may or

option, make Ad
Agreement or thl.s trument, or make other Advances as allowed by this Security Instrument.

UMENT combines uniform covenants for national use and non-uniform

der as payment under the Agrecment or this Security Instrument
ay reqmre that any ot all subsequent payments due under the
i

not limited to: {a) cash; (b) mo
check, provided any such check is dra
instrumentality, or entity; or (d) Electr

Payments are deemed received b en received at the location designated in the Billing
Statement or at such other location as ma fiated by Lender in accordance with the notice provisions
provided in Section 1S5, Lender may retgrn-ny payment or partial payment if the payment or partial
payments are insufficient to bring the Acco rent. Lender may accept any payment or partial payment
i i waiver of rights hereunder or prejudice to its rights

 cartified check, bank check treasurer's check or cashlcr 5
#n institution whosc deposits are insured by a federal agency,
nds Transfer.

ayments due under the Agreement and
this Security Instrument or performing the covenants’a \I agre s secured by this Security Instrument.

2. Application of Payments or Proceeds. AR payments accepted by Lender shall be applied to the
nt unless Applicable Law provides
ineous Proceeds to principal due
under the Agreement shall not extend or postpone the due datc or ch the amount, of the Minimum
Payment.

3. Funds for Escrow Ttems. Borrower shall not be r 8¢
taxes, assessments, leaschold payments, or other insurance premiiims tin
writing,

4.  Charges; Liens; Prior Security Interests, Borrower shall
fines, and impositions attributable to the Property which can attain prig
leasehold payments or ground rents on the Property, if any, and Commui
Assessments, if any. To the extent that these itemns are Escrow Items, Borrowe
provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Pr
over this Security Instrument unless Borrower: (a) agrees in writing to the payme ‘
by the lien in 2 manner acceptable to Lender, but only so long as Borrower 1s performis
{b) contests the licn in good faith by, or defends against enforcement of the lien in, leg
in Lender's opinion operate to prevent the enforcement of the lien while those procccdmgs af€ pendin
only until such proceedings are concluded; or (¢} secures from the holder of the lien an agrées
to Lender subordinating the lien to this Security Instrument. If Lender determines that ¢n)
Property is subject to a lien which can attain priority over this Security Instrument, other thar't

mto escrow amounts due for

ssessments, charges,
ecurity Instrument,
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t“Loan, Lender may give Borrower a notice identifying the lien. Within £0 days of the date on which
netiteds given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
dcr ‘may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting
v Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
e, all sutns required under the loan documents evidencing the Approved Prior Loan and shall
use'*io be performed all of the covenants and agreements of Borrower or the obligor set forth
All of Lender's rights under this Covenant shall be subject to the nghtq of the
red Prior Loan.

surance, Borrower shall keep the improvements now existing or hcreafter erected
st loss by fire, hazards included within the term "extended coverage," and any
not limited to, earthquakes and floods, for which Lender requires insurance.
ined in the amounts (including deductible levels) and for the periods that
equires pursuant to the preceding sentences can change during the term of
rde carrier providing the insurance shall be chosen by Borrower subject to
RBorrower's choice, which right shall not be exercised unreasonably. Lender
inection with this Loan, either: (a} a one-time charge for flood zone
iz services; or (b) a one-time charge for flood zone determination and
harges each time remappings or similar changes occur which
witign or certification. Borrower shall also be responsible for the
deTal Emergency Management Agency in connection with the review
mg fromean objection by Borrower.

verages described above, Lender may obtain insurance
xpense. Lender is under no obligation to purchase any
¢, sueh coverage shall cover Lender, but might or might not
it the contents of the Property, against any risk, hazard
coverage than was previously in effect. Borrower
erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine y amounts disbursed by Lender under this Section shall
become additional Secured Debt of Borrower dndisecured by thig Security Instrument, These amounts shall
bear interest at the Agreement rate from, the dafe of disbuss t and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymesdt ar ibject to the terms of the Agreement and
the Security Instrument. '
All insurance policies required by Lender and

Lender requires.
the Agreement.

reasonably might affect sk
payment of any fees imposed ty-the

If Borrower fails to maint
coverage, at Lender's option an
particular type or amount of coverage
protect Borrower, Borrower' s equity in the Pro

or liability and mlght provide great s
acknowledges that the cost of the insuran

ch policies shall be subject to Lender's

certificates. If Lender requires, Borrower shall promptly giv
renewal notices. If Borrower obtains any form of insurance co
damage to, or destruction of, the Property, such policy shall ingls
name Lender as mortgagee and/or as an additional loss payee. ’
In the event of 1055, Borrower shall give prompt notice to the i ing

or and Lender Lender

be applied to restoration or repair of the Property, if the restoratlon or répa)
Lender's security is not lessened. During such repair and restoration period, Lé‘hd
hold such insurance proceeds until Lender has had an opportunity to inspect suck
has been completed to Lender's satisfaction, provided that such inspection sh
Lender may disburse proceeds for the repairs and restoration in asingle paymen
payments as the work is completed. Unless an agreement is made in writing or Ap 1i
interest to be paid on such insurance proceeds, Lender shall not be required to pay B

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by | ori
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ifthie
repair is not economically feasible or Lender's security would be lessened, the insurance p
applied to the this Security Instrument, whether or not then due, with the excess, if any, paid to.Bor
Such insurance proceeds shall be applied in the order provided Tor in Section 2.

f progress
requires
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f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
#d related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
ered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
¢ notice is given. In either event, or if Lender acquires the Property under Section 22 or
rower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
the*amounts unpaid under the Agreement or this Security Instrument, and (b} any other of
her than the right to any refund of unearned premiums paid by Borrower) under all
‘ering the Property, insofar as such rights are applicable to the coverage of the Property.
rance proceeds either to repair or restore the Property or to pay amounts unpaid
is Security Instrument, whether or not then due.

rower shall occupy, establish, and use the Property as Botrower's principal

oceupy the Profierty a:
Lender otherwise agrees i
circumstances exist w,

7.  Preservaiip
destroy, damage or imp
Whether or not Borrower
the Property from deterio

s principal residence for at least one year after the date of occupancy, unless

#fing, which consent shall not be unreasonably withheld, or unless extenuating
beyand Borrower's control.

, Mainteirange and Protection of the Property; Inspections. Borrower shall not

i allow the Property to deteriorate or commit waste on the Property.

roperty, Borrower shall maintain the Property in order to prevent

or restoring the Property only if Lend as eleased proceeds for such purposes. “Lender may disburse
proceeds for the repairs and restoration in 4 gingle payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's” _bhg fortor the completmn of such repair or restoration.

Lender or its agent may make reasoriablé entries upon and inspections of the Property If it has

8.  Borrower's Home Equity Line of Cr'edlt Applr'
default if, during the Account application process, or

me during the term of the Agreement,
wer or with Barrower's knowledge or
ion or statements to Lender (or failed to
. Material representations lnclude
but are not limited to, representations concerning Borrow.
principal residence.

Borrower is also in default if: 1) Borrower engages in or mgkeg material misrepresentation at
any time in connection with Borrower's Account; 2) Lender does the full amount of any
Minimum Payment due or Borrower fails to meet any of the othérzepd of the Agreement; 3)
Borrower's action or maction adversely affects the Property or Lendg it. Examples of these
actions or inactions include, but are not limited to: a) Borrower's de r is the sole person on
the Account; or the death of all but one borrower which adversely affi ity; b) Tllegal use
of the Property, if such use subjects the Property to seizure; c} Trans I.. “of the Borrower's
interest in the Property without Lender 5 written consent; d) All or part

required insurance on the Property g) Waste or destructive use of the Prope
Lender's security; h) Failure to pay taxes or assessments on the Property; i) B
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgmentag
if the amount of the judgment and collateral subject to the judgment is such tha
adversely affected.

Lender may, at its option, take lesser actions than those described at the begin
Such lesser actions may include, without limitation, suspending Borrowet's Account
Borrower to obtain any further Advances reducing Borrower's Credit Limit, and/or changi
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute a
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ics or a waiver of Lender's right to exercise any rights or remedies under the remainder of this Section,

iising provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
erthis Scction only after complying with any notice or cure provisions required under Applicable
wvent Lender elects not to terminate the Account or take any lesser action as provided in this
_ender does not forfeit or waive its right to do so at a later time if any of the circumstances
ists at that time,

of Lender's Tnterest in the Property and Rights Under this Security Instrument.
y erform the covenants and ag:reements contained in this Security Instrument, (b) there

reasonable or dppropriate ‘
Instrument, including p

otect Lender's interest in the Property and rights under this Security
g and/or assessing the value of the Pmperty, and securing and/or repairing
I rinclude, but are not limited to: (a) paying any a lien which has pnonty
,45) appearing in court; and (¢} paying reasonable attorneys' fees to protect its
or rlght tnder this Securlty Instrument, including its secured position in a

over this Security Insiz
interest in the Property
bankruptey proceeding,
Borrower in this Security Ing itnent, afi Borrower appomtq Lender as attorney in fact to sign Borrower's
| t is not limited to, entering the Propetty to make repairs, change
1 s, drain water from pipes, eliminate building or other code
lities turned on or off. Although Lender may take this
ot under any duty or obligation to do so. It is agreed that
all astions authorized under this Section.

i tion shall become additional Secured Debt of Borrower
ceirding to the terms of the Agreement and this Security
¢ Agreement rate from the date of disbursement and shall
m Lender to Borrower requesting payment. If this Security
- provisions of the lease. Borrower shall not
terminate or cancel the ground lease.

r, alter or amend the ground lease. If
¢ title shall not merge unless Lender

violations or dangerous conditlo
action, Lender does not have to db. g ‘
Lender incurs no liability for not taking*ariy

Any amounts disbursed by Lender unds!
sccured by this Security Instrument, payab
Instrument. These amounts shall bc‘,ar inter
be payable, with such interest, upon notice
Instrument is on a leasehold, Borrower shall coy
surrender the lcasehold estate and 1ntercsts hérein con

agrees to the merger in writing.
10. Mortgage Insurance. Borrower is not requ
agreed in writing.
11. Assignment of Miscellaneous Procceds; Forfeit
assigned to and shall be paid to Lender, _
If the Property is damaged, such Miscellaneous Proceeds sh;
Property, if the restoration or repair is economically feasible and Fer
such repair and restoration period, Lender shall have the right to ho

not lessened. During
laneous Proceeds until
completed to Lender's
for the repairs and

Procecds, Lender shall not be required to pay Borrower any interest or ear
Proceeds. If the restoration or repair is not economically feasible or Lender
the Miscellaneous Proceeds shall be applied to the this Security Instrument, whithe
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl be applied inv
for in the Agreement and this Security Instrument.
In the event of a total taking, destruction, or loss in value of the Property, the Misceilat
shall be applied to the this Security Instrument, whether or not then due, with the exces
Borrower. :
In the event of a partial taking, dcstrucuon, or loss in value of the Property in which th
value of the Property immediately before the partial taking, destruction, or loss in value is equalto-
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e amount of the this Security Instrument immediately before the partial taking, destruction, or loss
nless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be

Debt_immediately before the partial taking, destruction, or loss in valug, unless
is¢ agree in writing, the Miscellaneous Proceeds shall be applied to the this
or not the sums are then due.

iy
Party (as defined in the
fails to respond to Lender
and apply the Miscellafegd
Instrument, whethersst npot
Miscellangous Proceeds {
Proceeds.

=, "Opposing Party" means the third party that owes Borrower
nst whom Borrower has a right of action in regard to Miscellaneous

interest in the Property or rightgin th:s Sgeurlty Instrumcnt Borrower can cure such a default and, if
acceleration has occurred, reins ‘in Section 19, by causing the action or proceeding to "be
dismissed with a rulmg that in Lende: judgrent, precludes forfeiture of the Property or other material
Y or pights under this Security [nstrument. The proceeds of
0 the impairment of Lender's interest in the Property

any award or claim for damages that areattyib

are hereby assigned and shall be paid to*Lienge
All Miscellaneous Proceeds that ar

otherwise applied in the order provided for ection 2.

12. Borrower Not Released; Forl:nearari= ¢ By Lender Not a Waiver.

Extension of the time for

Interest of Borrower or to refuse to extend time for pa

_ TWise modlfy amortization of the sums
secured by this Security Instrument by reason of any ;

by the original Borrower or any
iig any right or remedy including,
ities or Successors in Interest of
of or preclude the exercise of

without limitation, Lender's acceptance of payments from thn'
Borrower or in amounts less than the amount then due, shall
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors al
and agrees that Borrower's obligations and ltability shall be joint and s
co-signs this Security Instrument but does not execute the Agreement
Security Tnstrument only to mortgage, grant and convey the co-signe;
terms of this Security Instrument; (b) is not personally obligated to pay the,
(c) agrees that Lender and any other Borrower can agree to extend, mo
accommodations with regard to the terms of this Security Instrument or th
signer’s consent.

Subject to the provisions of Section 18§, any Successor in Interest of Borrow: )
obligations under this Security Instrument in writing, and is approved by Lender,.
Borrower's rights and benefits under this Security Instrument. Borrower shall
Borrower's obligations and liability under this Security Instrument unless Lender agrees
writing. The covenants and agreements of this Security Instrument shall bind and benefit
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for services per
connection with Borrower' s default, for the purpose of protecting Lender' s interest in the Prope

d. Borrower covenants
er, any Borrower whao

(a) 1s co-signing this
he' Property under the
Ecprity Instrument; and
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i thls Security Instrument, including, but not limited to, attorneys' fees, property inspection and
£ In regard to any other fees, the absence of express authority in this Security Instrument to

fees that are expressly prohibited by this Security Instrument or by Applicable Law
‘count is subject to a law which sets maximum loan charges, and that law is finally interpreted
§ ,_or other Account charges collected or to be collected in connection with the Account

ill be refunded to Borrower Lender may choose to make this refund by rcducmg
Erri' he Agreement or by making a direct payment to Borrower. If a refund reduces

rower in connection with this Security Instrument shall be deemed to
have been given to Borro ted by first class mail or when actually delivered to Borrower' s notice

addr(?ss if sent by other

Borrower has designated a stibstity ‘_@ﬁcé address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change o eSS, If J-ender specifies a procedure for reporting Borrower's change
‘ge of address through that speclﬁed procedure. There may

Lender has desngnated another address b}
Instrument shall not be deemed to have begd

will satisfy the corresponding requirement U
16. Governing Law; Severability; ction. This Security Instrument shall be
the Property is located. All rights and

obligations contained in this Security Instrument ar v any requirements and limitations of

hiliition against agreement by contract. In
' Agreement conflicts with Applicable
trunient or the Agreement which can

the event that any provision or clause of this Security Ins&
Law, such conflict shall not affect other provisions of thi
be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of t rasculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} werds in, the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives solé-disef t any obligation to take
any action. g

17. Borrower's Copy. Borrower shall be given one copy of
Instrument.

18. Transfer of the Property or a Beneficial Interest in Boriower
"Interest in the Property” means any legal or beneficial interest in the Propert
to, those beneficial interests transferred in a bond for deed, contract for deed,
escrow agreement, the intent of which is the transfer of title by Borrower at a

If all or any part of the Property or any Interest in the Property is sold or transfe
is not a natural person and a beneficial interest in Borrower is sold or transferred) wrt

Instrument. Howcver, this option shall not be exercised by Lender if such exercises
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th
provide a period of not less than 30 days from the date the notice is given in accordance wi
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fail
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sprior to the expiration of this period, Lender may invoke any remedies permitted by this Security
without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
| havc the right to have enforcement of this Security Instrument discontinued at any time prior

{c) entry of a judgment enforcing this Securlty Instrument., Those conditions are that
ender or causes Lender to be paid all sums which then would be due under this Security
ement as if no acceleration had occurred; (b) cures any default of any other covenants
penses incurred in enforeing this Security Instrument, including, but not limited
, property inspection and vatuation fees, and other fees incurred for the purpose
st in the Property and rights under this Security Instrument; and (d) takes such
bl requlre to assure that Lender’s interest in the Property and rights under this
frower's obligation to pay the this Security Instrument, shall continue
uize that Borrower pay such reinstatement sums and expenses in one or more
: Lender: (a) cash; (b} maoney order; (c) certified check, bank check,
treasurer's check or cash vided any such check is drawn upon an institution Whose deposits
are insured by a federa nstrumentality or entity; or (d) Electronic Funds Transfer., Upon
reinstatement by Borrower, this, Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleratiofitmad ‘ed. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.
20. Change of Servicer;
(together with this Security Instruinent Yie dold one or more times without prior notice to Borrower. A
sale might result in a change in the ent
Agrccmem and this Security Instrumen

action as Lendéf may reaso
Security Instrument, angd+
unchanged. Lender pd
of the following formsya

iie Law. There also might be one or more changes of the
f the Agreement is sold and thereafter the Agreement is
he Agreement, the servicing obligations to Borrower will
successor Serwicer and are not assumed by the Agreement

serviced by a Servicer other than the purchas
remain with the Servicer or be transferred to®
purchaser unless otherwise provided.
Neither Borrower nor Lender may commence, j

ined to any judicial action (as either an
arty's actions pursuant to this Security
ision of, or any duty owed by reason of,

-th other party and allowed the other
idn 15} of such alleged breach and
eriod which must elapse before
or purposes of this paragraph.
nant to Section 22 and the

notice of acceleration given to Borrower pursuant to Section 18 B"hﬁ
opportunity to take corrective action provisions of this Section 20
21. Hazardous Substances. As used in this Section: (a):
followmg substances: gasoline, kerosene, other flammable or toxic petroieu rod)
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivg materials; (b)
*Environmental Law” means federal laws and laws of the jurisdiction where the § i
to health, safety or environmental protection; {c) "Environmental Cleanup" i
remedial action, or removal action, as defined in Environmental Law; and (d) an
means a COllC]lthl‘l that can cause, contribute to, or otherwise trigger an Env1ronmental,-
Borrower shall not cause or permit the presence, use, disposal, storage, or rel
Substances, or threaten to release any Hazardous Substances on or in the Property. Bor
nor allow anyone else to do, anything affecting the Property (a) that is in violation of an
Law, (b) which creates an Enwmnmental Condition, or (¢) which, due to the presence, usey

Hazardous Substance, creates a condition that adversely affects the value of the Property. The
sentences shall not apply to the presence, use, or storage on the Property of small quantities

Substances" are those
rinental Law and the

Ae panse action,
1} Condition™

WILLIAM R SLOAN/9955180121433110
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fances that are generally recognized to be appropriate to normal residential uses and to maintenance of
pesty (including, but not limited to, hazardous substances in consumer products).

Gtrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
by any governmental or regulatory agency or privale party involving the Property and any
wstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmentai
uding but not limited to, any spilling, leaking, discharge, release or threat of release of any
cg, and (¢) any condition caused by the presence, use or release of a Hazardous Substance

« OF any private party, that any removal or other remediation of any Hazardous
perty is necessary, Borrower shall promptly take all necessary remedial actions
ental Law. Nothing herein shall create any obligation on Lender for an

Substance affectl
in accordancc

ENANTS. Borrower and Lender further covenant and agree as follows:
<ilies, Lender shall give notice as required by Applicable Law prior to
bieach of any covenant or agreement in this Security Instrument or
eleration under Section 18 of the Security Instrument unless
Lender at its option may require immediate payment in full of

If Lender invokes the pow: v.of ;
notice of the occurrence of an event of 1
Trustee shall cause this notice to be recarded i
Lender or Trustee shall mail copies of ]
requlred by Appllcable Law, Trustee, wif

W county in which any art of the Property is located
Ce as prescribed by Applicable Law, After the time
demand on Borrower, shall sell the Property at public
place and under the terms designated in the notice of sale
determines. Trustee may postpone sale of all or any
nd place of any previously scheduled sale.

Lender or its designee may purchase the Property a

Trustee shall deliver to the purchaser Tr onveying the Property without any
the Trustee's deed shall be prima facie
it sale, including, but net limited to,

this Security Instrument; and (c)

urity Instrument, Lender shall
ent and all notes evidencing

request Trustee to reconvey the Property and shall surrender this®
operty without warranty

debt secured by this Security Instrument to Trustee. Trustce shalir
to the person or persons legally entitled to it. Such person or person
the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law,
a successor trustee to any Trustee appointed hereunder who has ceased te.
Property, the successor trustee shall succeed to all the title, power and duties ¢
and by Applicable Law.

25.  Use of Property. The Property is not used principally for agricula

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable 4t nevs'
any action or proceeding to construe or enforce any term of this Security Instrument.
fees," whenever used in this Security Instrument, shall include without limitation a
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS ORORAL COMMITMENTS TO LOAN MONEY, EXYT
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF ADEBTA
NOT ENFORCEABLE UNDER WASHINGTON LAW.,

WILLIAM R SLOAN/995180121433110
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

WILLIAM R

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
f and in any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

(Seal

WILLIAM R SLOAN/995180121433110

-Borrower

(Scal)

-Borrower

-Borrower
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[Space Below This Line For Acknowledgment]

day personally appeared before meWILLIAM R

n ais described in and who executed the within and foregoing
instrument, and acknowledged that he/s :
deed, for the uses and purposes therein

Given under my hand and official se

¢ State of Washington
{ GRATIANNE E MARTIN

! MY COMMISSION EXPIRES §
_May 27, 2020

eal) o
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SCHEDULE 'A’

THE FOLLOWINEG DESCRIBED PROPERTY IN SKAGIT COUNTY, WASHINGTON:

LOT 11, "GILKEY'S ADBITIES
PLATS, PAGE 29, RECCY

ABBREVIATED LEG
LT 11, GILKEY'S ADD TO BURLI

TO BURLINGTON," AS PER PLAT RECORDED IN VOLUME 7 OF
I SKAGIT COUNTY, WASHINGTON.

IGTON, PLAT VOL. 7 PG. 29

ALSO BEING THE SAME PRE®
SLOAN, HUSBAND AND WIF
AND WIFE, BY QUIT CLAIM DEED
DOCUMENT REFERENCE 81020200

1 YED TO WILLIAM R. SLOAN AND VIRGINIA D.

PH C. WELTON AND PHOEBE V. WELTON, HUSBAND
ED 05 4/1980, AND RECORDED ON 02/02/1981 AT

GIT COUNTY, WASHINGTON



