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RSSIGNMENT OF RENTS i l54 éL}
Reference # (if applicab Additional on page
Grantor(s):
1. Wilson, Guy W.

Grantee(s)
1. Washington Federal

Legal Description: Lot 1, Block 1, Pape ition
Additional on page

Assessor's Tax Parcel ID#: 3750-001-00%:-2003

ade and executed between Guy
"Grantor") and Washington Federal,
' rred to below as "Lender").

THIS ASSIGNMENT OF RENTS dated February 15;.2
W. Wilson, as his separate estate (referred to below
whose mailing address is 425 Pike Street, Seattle, WA ;
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See Exhibit
if fully set

The Property o & commonly known as 822 North 4th Street, Mount Vernon, WA

fication number is 3750-001-001-0003.

 to the Note, this Assignment secures all obligations, debts and liabilities,
r any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, mstlng or hereafter arising, whether ralated or unrslated ta the purpase of

the MNote, whether voluntary

whether obligated as guarantor, sui
may be or hereafter may become bar,
may be or hereafter may become ot

p
signment as they become due, and shall strictly perform all of
and until Lender exercises its right to collect the Rents as provided

shall pay to Lender all amounts secured by this
Grantor's obligations under this Assignment. Unl

operate and manage the Property and coliect the R
not constitute Lender's consent to the use of cash collateral in

GRANTOR'S REPRESENTATIONS AND WARRANTIES.,

Ownership. Grantor is entitled to receive the Rents free
claims except as disclosed to and accepted by Lender in wi

Right to Assign. Grantor has the full right, power and authorit
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumbar, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the, righ
default shall have occurred under this Assignment, o collect and receive the Rerts
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of theiP: perty a«d
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; d :
the tenants or from any other persons liable therefor, all of the Rents; institute and car
necessary for the protection of the Property, including such proceedings as may ]
possession of the Property; collect the Rents and remove any tenant or tenants or other perst

to pay the costs thereof and of all services of all employees, including their equipment, and of
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, asse5smy
water utilities, and the premiums on fire and cther insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws oflRa St
Washington and also all other laws, rules, orders, ordinances and requirements of all other govemnme
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or term
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may do all such other things and acts with respect to the Property as Lender may deem
ot exclusively and solely in the place and stead of Grantor and to have all of the powers of
ated above.

nder shall not be raquired to do any of the foregoing acts or things, and the fact that
ne or more of the foregoing acts or things shall not require Lender to do any ather

15 and expenses incurred by Lender in connection with the Property shall be for
such costs and expenses from the Rents. Lender, in its sole discretion, shall

Il be applied to the Indebtedness. All expenditures made by Lender under
the Rents shall become a part of the Indebtedness secured by this
h interest at the Mote rate from date of expenditure until paid,

FULL PERFORMANCE. If Granta

Grantor a suitable satisfaction of thi
file evidencing Lender's security interés
paid by Grantor, if permitted by applicakil

LENDER'S EXPENDITURES. If any action or pro
the Property or if Grantor fails to comply with :
i due any amounts Grantor is required to discharge or pay under
Grantor's behalf may (but shall not be obligated to} take any
it not limited to discharging or paying all taxes, liens, security
vied or placed on the Rents or the Property and paying all costs

All suc @xp«endltures incurred or paid by Lender for such
he date incurred or paid by Lender to the date
ebtedness and, at Lender's option, will (A}
pportioned among and be payable with any
ot ny applicable insurance policy; or (2) the
ill be due and payable at the Note's
hall be in addition to all other rights

lhis Assignment or any Related Documents, Lemde
action that Lender deems appropriate, includi
interests, encumbrances and other claims, at any tira
for insuring, maintaining and preserving the Propet
purposes will then bear interest at the rate charged under the N
of repayment by Grantor. All such expenses will become a @
be payable on demand; (B} be added to the balance of tk
installment payments to become due during either (1} fing
remaining term of the Note: or (C) be treated as a balloo
maturity. The Assignment also will secure payment of these am
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute ault under this Assignment:

contained in this Assignment or in any of the Related Documents or trs or to perform any term,
obligation, covenant or condition contained in any other agreement betwe

ni-io make any payment
rarge of any lien.

Default on Other Payments. Failure of Grantor within the time required by
for taxes or insurance, or any other payment necessary to prevent filing of or

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any credit, security
| reon that may
materially affect any of any quarantor's or Grantor's property or ability ta perform

this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any ten n, gesenant or
condition contained in any environmental agreement executed in connection with the Prop:

False Statements. Any warranty, representation or statement made or furnished to L
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any
gither now or at the time made or furnished or becomes false or misleading at any time thereaftek

Defective Collateralization. This Assignment or any of the Relatled Documents ceases to be in full fareg
{including failure of any collateral document to create a valid and perfected security interest or lien) a
for any reason. ;
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RIGHTS AND REMEDIES ON DEFAULT. Upont

ent of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

orfeiture Proceedings. Commencaement of foreclosure or forfeiture proceedings, whether by judicial
, repossession or any othar method, by any creditor of Grantor or by any govemmental agency
any property securing the Indebtedness. This includes a gamishment of any of Grantor's
_,d| g deposit accounts, with Lender. However, this Event of Dafauit shall not apply if there is a

ety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
an adequate reserve or bond for the dispute.

Indebtedness or any,
under, any Guarantyy

Adverse Change. A mi

Insecurity. Lender in good jelf insecure.

Cure Provisions. [f any defau efault in payment, is curable and if Grantor has not been given a
notice of a breach of the same ‘previsi signment within the preceding twenty-four (24) maonths, it may
S Wi tice to Grantor demanding cure of such default: (1) cures the

completes alf reasonable and necessary steps ntto produce compliance as soon as reasonably practical.
j ence af any Event of Default and at any time thereafter, Lender

may exercise any one or more of the following right and remedies, in addition to any other rights or remedies provided

by law:

ithout notice to Grantor to declare the entire

Accelerate Indebiedness. Lender shall have théwsght at its opfi
nt penalty that Grantor would be required to

Indebtedness immediately due and payable, including any pfepsiy
pay.
Collect Rents. Lender shall have the right, withou
collect tha Rants, including armounts past due and un|
costs, against the Indebtedness. In furtherance of this right.
Lender's Right to Receive and Collect Rents Section, above.

tice to (¥anior, to take possession of the Property and
Hand~apely the net procesds, over and above Lender's
ave all the rights provided for in the

Lender in respanse to Lender's demand shall satisfy the obligatiol
not any proper grounds for the demand existed. Lender may exert
person, by agent, or through a receiver.

Appoint Receiver Lender shall have the right to have a receiver appoint ssion of all or any part of
precedlng or pending
d above the cost of
tted by law. Lender's

the Praperty exceeds the

foreclosure ur sale, and to collect the Rents from the Property and apply thy
the receivership, against the Indebtedness. The raceiver may serve withou ,
right to the appointment of a receiver shall exist whether or not the apparent vai
Indebtedness by a substantial amount. Employment by Lender shall not disg
receiver.

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit &
an election to make expenditures or to take action to perform an obligation of Grantor unde
Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise it

Attorneys’ Fees; Expenses. If Lender institutes any suit or action o enforce any of the terms
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
upon any appeal. Whether or not any court action is involved, and to the extent not prohibl
reasanable expenses Lender incurs that in Lender's opinion are necessary at any time far the pro
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand an
interest at the Note rate from the date of the expenditure untit repaid. Expenses covered by this paragraph ipel
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lendeiig:
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hether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
orts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-Judgment
s, the cost of searchmg records, obtaining title reports {including foreclosure reports), surveyors

ment, together with any Related Documents, constitutes the antire understanding and
to the matters set forth in this Assignment. No alteration of or amendment to this
unless given in writing and signed by the party or parties socught to be charged or

ings in this Assignment are for convenience purposes only and are not to be used
igaf this Assignment.

| be governed hy federal law applicable to Lender and, to the extent not

This Assignment has bee cepted by Lender in the State of Washington,

Merger. There shall be no 1
estate in the Property at any tim y or for tha benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1} ; ]
Assignment in the singular shall be 'de&med &
require. (2} If more than one person sigy _

Assigiynent as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lend 7

iuit, Lender may sue any one or more of the Grantors. If

joined in any lawsuit. (3) The names ghe&
purposes only. They are not to be used to infer)

paragraphs or sections in this Assignment are for convenlence
et or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemey to have wapsed any rights under this Assignment unless such
waiver ig given in writing and signed by Lender. : i i isi i
shall operate as a waiver of such right or any other right. wer by Lender of a provision of this Assignment
judi i se to demand strict compliance with that
by Lender, nor any course of dealing between

provision or any other provision of this Assignment. N
ts or Qf any of Grantor's obligations as to any

Lender and Grantor, shall constitute a waiver of any of [
future transactions. Whanever the consent of Lender iss
consent by Lender in any instance shall not constitute continui
coensent is required and in all cases such consent may be grant

subsequant instances where such
he sole discretion of Lender.

Notices. Subject to applicable law, and except for notice re
manner, any notice reguired to be given under this Assignment”
when actually delivered, when actually received by telefacsimil
deposited with a nationally recognized cvernight courier, or, if mailed, whe;
first class, certified or registered mail postage prepaid, directed to the ad
Assignment. Any party may change its address for notices under this Assig
to the other parties, specifying that the purpose of the notice is to chay
pumposes, Grantor agrees to keep Lender informed at all times of Grantor's ¢ :
law, and except for notice required or allowed by law to be given in another ma ns:r if the
Grantor any notice given by Lender to any Grantor is deemed to be notice given

ed by law to be given in ancther
iting, and shall be effective
e required by law), when

the United States mail, as
near the beginning of this
formal written notice
“address. For notice
5. Subject to applicable
more than one

Powers of Attorney. The various agencies and powers of attorney conveyed on Lem
granted for purposes of security and may not be revoked by Grantor until such time &
Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Assignmen
unenforceable as to any circumstance, that finding shall not make the offending provision
unenforceable as to any other circumstance. If feasible, the offending provision shal be cofisi
that it becomas legal, valid and enforceable. If the offending provision cannct be so m
considered deleted from this Assignment. Unless otherwise required by law, the illegaiity
unenforceabhility of any provision of this Assignment shall not affect the legality, validity or enfol
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the parlies, their successors and assigps.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantap=may
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antor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
hout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

ce. Time is of the essence in the performance of this Assignment.
ies to this Assignment hereby waive the right to any jury trial in any action, proceeding, or

2 Eiesmptnon Grantor hereby releases and waives all rights and benefits of the homestead
of Washington as to all indebtedness secured by this Assignment.

NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

DEFINITIONS. The followin
Assignment. Unless specifcé

ﬂie and terms used in the singular shall include the plural, and the plural
'quure Words and terms not otherwise dsfined in this Assignment shall

ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
r with all exhibits and schedules attached to this ASSIGNMENT

OF RENTS from time to time.
Borrower. The word "Borrower” means
Default. The word "Default" maeans the i

the default section of this Assignment.
Grantor. The word "Grantor" means Guy W. Witgsh.

Guarantor. The word "Guarantor" means any guarantor
Indebtedness.

Guaranty. The word "Guaranty" means the guarant
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means the indebtedne:
including, without limitation, indebtedness under any swap, der

with all other indebtedness and costs and expenses for which bo
under any of the Related Documents..

Note. The word "Note” means the promissory note dated February
amount of $194,000.00 from Grantor to Lender, together with all renew
of, refinancings of, consolidations of, and substitutions for the promissory no%a

Property. The word "Property” means all of Grantor's right, title and interest . the Property as
described in the "Assignment” section of this Assignment. :

Related Documents. The words "Reiated Docurnents” mean all promissory rig
agreements, environmental agreements, guaranties, security agreements, mortgagdes:
deeds, collateral mortgages, and all other instruments, agreements and documents, whet
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interes
and all present and future leases, including, without limitation, all rents, revenue, incormie,
honuses, accounts receivable, cash or security deposits, advance rentals, profits and proceed
and other payments and benefits derived or to be derived from such leases of evary kind and nature
now or later, including without fimitation Grantor's right to enforce such ieases and to receive and
and proceeds thereunder.

ments, loan
st, security
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ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

On this day before me, the undersigned
proved to me on the basis of satisfacte
ASSIGNMENT OF RENTS, and acknowledged. (
and deed, for the uses and purposes therein mantiopad

Notary Public in and for the State of U_)\Q-

day of

, personally appeared Guy W. Wilson, p@mﬁ%ﬁﬁ%
4, be the individual described in and ' (HEVE
“signed the Assignment as his or her free and voluntary act

-
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Residing at

Fe bvyuary
J

-
@D me or
cuted the

20 (€

Mount Yeirnim

My commission axpires Moaveh 3, oF )

LaserPro, Ver. 16.1.10.003

Copr. D+H USA Corporation 19 i
VACFMLPL\G14.FC TR-917

All Rights Reserved.

- WA



ALTA COMMITMENT FOR TITLE INSURANCE
ISSUED BY STEWART TITLE GUARANTY COMPANY

Exhibit A

Lot 1, Block 1, “PAPE'

HON TO THE CITY OF MOUNT VERNON?, as per plat recorded in Volume 3
of Plats, page 59, re j

“ounty, Washington.

This page is only o part of a 2016 ALTA® Commitment for Title fnsurance. This Commitiment is nol valid withowt the Notice; the CEmmi
Palicy; the Commitment Conditjons; Schedule A; Schedwle B, Part | - Requirements; and Schedule B, Part Il - Exceplions: and a countessi
Company or its Issuing agent that may be in elecironic form.

Copyright 2006-20016 American Land Title Association, All rights reserved.

The use of this Form (or any derivative thereaf) is restricted to ALTA licensees and ALTA members in good standing
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association.
Commitment No.: ALTA Commitment For Title Insurance 8-1-16
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