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DEED OF TRUST

AT

DATE: February 16, 2018

Reference # (if applicable):
Grantor(s):
1. Odle, Stanley W.
2. Qdle, Mary E.

Additional on page

Grantee(s)
1. PEOPLES BANK

2. Guardian Northwest Title - Trustee

Legal Description: Section 13, Township North, Range 4 East, NW NW

Additional on page 2

THIS DEED OF TRUST is dated February 16, 201‘@‘?;@,\,:_3‘
husband and wife, whose address is 23190 Basse
("Grantor"); PEOPLES BANK, whose mailing addre
Burlington Blvd, Burlington, WA 98233 (referred o

iley W. Odle and Mary E. Odle,
edro Woolley, WA 98284
INGTON OFFICE, 822 S.
metimes as "Lender" and
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D GRANT. For valuable conslderation, Grantor conveys to Trustee in trust with power of sale, right
ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, ftogether with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utﬁa_tles with ditch or |rr|gatlon nghts] and all other rights, royalties, and profits relating to the real
. {the "Real Property™)

South 220*feet;
EXCEPT Roads.

Situate in County of-8|

hich obligates Lender to make advances to Grantor up to the credit limit
of the Credit Agreement and the line of credit has not been ferminated,
negative amortization. Such advances may be made, repaid, and
at the total cutstanding balance owing at any one time, not
d of varlable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, arif 15 expended or advanced as provided in elther the Indebtedness
paragraph or this paragraph, shall not exgée tf’tef:redlt Limit as provided In the Credit Agreement,. It is the mtentlon of
Grantor and Lender that this Deed of Trust s
time from zero up to the Credlt Limit as provi
advanced by Lender, repaid, and subsequent
cerfain fimes be lower than the amount shown zr

terminate Lender's obligation to advance funds i
force and effect notwlthstanding any zero balan

Grantor hereby assigns as security to Lender, all o
prof'ts of the Property This asmgnmenl is recordé

so lony as Grantor compiies wlth & ‘t’ﬁe
suspended or cancelled; the Credit Agps
remade from time to tlme subject

Grantor a license to collect the Rents and profits, which licg
automatically revoked upon acceleration of all or part of the
Uniform Commercial Code security interest in the Personal Eropérly and

TERMS:

PAYNMENT AND PERFORMANCE. Except as otherwise provided In this
amounts secured by this Deed of Trust as they become due, and shali, strictl” arid in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, diad i 2l ments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agree€tha
Property shall be governed by the following provisions:

remain in possession and
Rents from the Property
{ 2 following provisions
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in geod condition a
replacements, and maintenance necessary to preserve its vaijue.

Nulsance, Waste.

Grantor shall not cause, conduct or permit any nuisance no

foregoing, Grantor will not remove, or grant to any other party the right to femove any‘ trm 4,
oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's prior written gb

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's prior written consent. As a condition to the removal of any Improvements, L
Grantor to make arrangements satisfactory to Lender to replace such Improvements with impey
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the F
reasonable times to attend to Lender's inferests and to inspect the Real Property for purpose
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall pr
compliance by all agents, tenants or other persons or entities of every nature whatscever who
ofhierwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, nhow ¢tk
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may ,aﬁntes
in goad faith any such law, ordinance, or regulation and withhold compliance during any proceedmg, udmg
appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and so long as, in Lénde
sole opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor to post adeq
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
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addition to those acts set forth above in this section, which from the character and use of the Property are
ecessary to protect and preserve the Property.

CONSENT BY LENDER. Lender may, at Lender's aption, (A) declare immediately due and payable all
y this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
dogument evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, withglt Lehders prior written consent, of all or any part of the Real Properly, or any interest in the Real

nsfer" means the conveyance of Real Property or any right, title or interest in the Real Praperty;
or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
sontract for deed, lsasehold interest with a term greater than three (3) years, lease-option
asginment, or transfer of any beneficial interest In or to any land trust helding title to the Real
ther nristhod of conveyance of an interest in the Real Property. However, this option shall not be

rcise is prohibited by federal law or by Washington law.

or shalipay fen due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (inciuding wat sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claimsforsvark done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Pr ’ 5tall liens having priority over or equal to the interest of Lender under this Deed of

Trust, except for Yén of taxes &nd assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantgr nay withfiojd payment of any tax, assessment, or claim in connection with a good faith
dispute aver the obligatitn #o pay, gy § as Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nobphy shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen (15) days afte "notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender ¢48h . fficient corporate surety bond or other securlty satisfactory to Lender in an
amount sufficient to discharge tb pius any.costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure ar saletunder the, i any contest, Grantar shall defend itself and Lender and shall
ient'against the Property. Grantor shall name Lender as an additional
ontest proceedings.

Evidence of Payment. Granfor shall upén Herand fu
or assessments and shall authorize the apprepriate <o

ish to Lender satisfactory evidence of payment of the taxes
rmental official to deliver to Lender at any time a written

statement of the taxes and assassments;- gainst foperty.
Notice of Construction. Grantor shall notfy engér at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials ar dlied to the Property, if any mechanic's lien, materialmen's lien, or

other lien could be asserted on account o
furnish to Lender advance assurances satisf
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relgé
Trust.

work, services, or materials. Grantor will upon request of Lender
tory 1o Lender that Grantor can and will pay the cost of such

neuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure a
coverage endorsements on a replacement basls for tHi
Properfy in an amount sufficient to avoid application of
clause in favor of Lender, together with such other hazard,
Policies shall be written in form, amounts, coverages and Hgsis
company or companies reasenably acceptable to Lender. Gran :
from time to time the policies or certificates of insurance in form gatisfactory Yo lender, including stipulations that
coverages will nat be cancelled or diminished without at least sirty (30} days prrior written notice to Lender. Each
insurance policy also shall include an endorsement providing that tovera favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or any othér passein. ;Should the Real Property be located in
an area designated by the Administrator of the Federal Emergancy*Manasemdént \gency as @ special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood {nsurance, If i within 45 days after notice is
given by Lender that the Property is located in a special flood hazard ar mum amount of Grantor's
credit line and the full unpaid principal balance of any prior liens on t roperty ssecuring the lean, up to the

maximum policy limits set under the National Flood Insurance Program, 25 otherwizg ired by Lender, and to
maintain such insurance for the term of the loan. )

Application of Proceeds. Grantor shall promptly notify Lender of any loss or'damid
make preof of loss if Grantor fails to do so within fifteen (158) days of the cass ty: Whethpr or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proqéqﬂs of an rance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pro r the restoration
and repair of the Property. If Lender elects to apply the proceeds fo restoration = i ft:shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory towlen der, shall, upon
satisfactory proof of such expenditute, pay or reimburse Grantor from the proceeds=for t sonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed:
disbursed within 180 days after their receipt and which Lender has not committed to ¢

the Property shall be used first to pay any amount owing to Lender under this Deed of Tiis
interest, and the remainder, if any, shall be applied to the principal batance of the Indebtedies

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoutintd
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, “s8curity i
encumbrances, and other claims, (B) to provide any reguired insurance on the Property, or (C) to make‘repsi
Properly then Lender may do so. If any action or proceeding Is commenced that would materially “afféct
inferests in the Property, then Lender on Granter's behalf may, but is not required {o, take any actic t
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such BUF
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lende
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opti
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among :
payable with any installment payments to become due during either (1) the term of any applicable insurance policy; of
{2) the remaining term of the Credit Agreement; or (C) be treated as a balioon payment which will be due and paya
at the Credit Agreement's maturity, The Deed of Trust also will secure payment of these amounts, The rights provid
far in this paragraph shail be in addition to any other rights or any remedies to which Lender may be entitled on acc

of any default, Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had,

es of fire insurance with standard extended
Il insurable’ value covering all Improvements on the Real
ceihsyitance clause, and with a standard mortgagee

: fftseance as Lender may reasonably require,

inshly ‘acceptable to Lender and issued by a

pon réquest of Lender, will deliver to Lender
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-DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this Deed

or warrants that: (a) Grantor holds good and marketable title of recard to the Property in fee simple,
r of all liens and encumbrances other than those set forth in the Real Property description or in any
policy, title report, or final title opinian issued in favor of, and accepted by, Lender in connection
Tust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense f Title.%:Sybject to the exception in the paragraph above, Grantor warrants and will forever defend the
titie tpethes ropert ainst the lawful claims of all persons. In the event any action or proceeding is commenced
G 's tifle ar the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

actlon.' at Grantgm‘s ¥
participate in the jmr and to be represenied in the proceeding by counsel of Lender's own cholce, and

to be delivered, to Lender such instruments as Lender may request from time to time

. this Deed of Trust, shall be continuing In nature and shall remain in full force
Indebtedness is paid in full.

elating to condemnation proceedings are a part of this Deed of Trust:
de;:mnation is filed, Grantor shall prorr_lptly notify l__ender in writing, and

cause to be delivered to Lender ¢
time to permit such participatiol

Application of Net Proceeds. If
ary proceeding or purchase in lieu 9f.o9
net proceeds of the award he appl ed 1
proceeds of the award shall mean the aw

he Property is condemned by eminent domain proceedings or by
qon, Lendar may at its election require that all or any portion of the
debtedpess or the repair or restoration of the Froperty The net

by Lender, Grantor shall execuie such doecuments in addition to
this Deed of Trust and take whatever other aétion Is requested by Lender to perfect and continue Lender's lien on
the Real Property Grantor shall reimburse Lehdér for all taxedsas described below, together with all expenses
incurred in recerding, perfecting or continuing this Deed g it including without limitation all taxes, fees,
documentary stamps, and ather charges for recording or is Deed of Trust,

Taxes. The following shall constitute taxes to which oplies: (1) a specific tax upon this fype of

i by this Deed of Trust; (2) a specific tax on
m ay ents on the Indebtedness secured by this type
aijeghle against the Lender or the holder of the Credit

of Deed of Trust; {3) a tax on this type of Deed of Trus
Agreement; and (4) a specific tax on all or any porti
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisighssfelatin
security agreement are a part of this Deed of Trust:

Securlty Agreement This instkument shall constifute a Security Agre

as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action isgfequested by, Lender io perfect
and continue Lender's security interest in the Personal Property. In addition to is fhead of Trust in the
real property records, Lender may, at any time and without further authorizaijon from r, file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statépigy { Il reimburse
Lender for all expenses Incurred in perfecting or continuing this secunty interest. W on. _efa

Grantor and
Lender and make it available to Lender within three (3) days after receipt of written d | pritfar to the

extent permitted by applicable law.

Addresses. The mailing addresses of Granier {debtor) and Lender (secured party) fréy ¢
concerning the security interest granied by this Deed of Trust may be obtained (each as reqtir
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, exec:uted or delivered, to Lender or to Lender's demgnee and whe
Lender cause fo be filed, recorded, refiled, or rerecorded as the case may be, at such times and in Sucy
and places as Lender may deem appropriate any and all such mortgages, deeds of trust, security deedy s
agreemnents, financing statements, continuation statements, instruments of further assurance, certificate ]
other documents as may, in the sole opinion of Lender, be necessary or desirable in order fo effectuate, cokiple

perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and t
Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior lign
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrée
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
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Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
rantor's attorney-in-fact for the purpose of making, executing, delivering, fiting, recording, and doing afl

Idyg as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
aragraph.

3 Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
performs all i ollig d9s imposed upoh Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request T ance and shall execute and deliver to Grantor suitable statements of termination of any
financing & evidencing Lender's security infterest in the Rents and the Personal Property, Any
reconveya fee be“paid by Grantor, if permitted by applicable law. The grantes in any reconveyance may be
described as the “perspf rsons lggally entitfed thereto", and the recitals in the reconveyance of any matters or
facts shall be conclusiv 5 the truthfulness of any such matters or facts,

tokwill be in default under this Deed of Trust if any of the following happen: (A} Grantar
{ L i isrepresentation at any fime in connection with the Credit Agreement. This can
include, for example, a fal: stétepient about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Graptbr gdes not meet the repayment terme of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the #ollgteral or Lender's rights in the collateral, This can include, for example, faiture to
maintain required insurante, fast lesiructive use of the dweliing, failure to pay taxes, death of all persons liable on
the dwelling, creation of a senior lien on the dwelling without Lender's
er llen, or the use of funds or the dwelling for prohibited purposes.

Event of Default occurs under this Deed of Trust, at any time thereafter,
ane or mate,of the following rights and remedies:

ights and remedies will be cumulative and may be exercised alone or
& choose any one remedy will not bar Lender from using any other remedy. If
perform, esy of Grantor's obiigations under this Deed of Trust, after Grantor's
] affect Lender's right to declare Grantor in default and to exercise

RIGHTS AND REMEDIES ON DEFAULT.
Trustee or Lender may exercise

Election of Remedies. Al
together. An election by Le
Lender decides to spend money
failure to do so, that decision by, en
Lender's remedies.

Accelerate Indebtedness, Lender sivd]l
due and payahle.

right at its option to declare the entire Indebtedness immediately

Foreclosure. With respect to all or any p
power of sale and to foreclose by noti
foreclosure, in either case in accordance

UCC Remedies. With respect to all or a rt of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniformi, Cammercial Code.

Collect Rents. Lender shall have the right, witout notice :
Property and collect the Rents, including armounts past dug:
above Lender's costs, against the Indebtedness. In furthérast his right, Lender may require any tenant or
other user of the Property to make payments of rent o fees tly to Lender. If the Rents are collected by
Lender, then Grantor irevocably designates Lender a Grafitor's atterriey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the sa coliect the proceeds. Paymenis by tenants
or other users to Lender in response to Lander's demant skal bligations for which the payments are
made, whether or not any proper grounds for the dems may exercise Its rights under this
subparagraph either in person, by agent, or through a receive

Appoint Receiver. Lender shall have the right to have a receiv
the Property, with the power to protect and preserve the Pro #ty. to operdiy the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property a pply tHe groceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may Sefve t by if pemitted by law. Lender's
right to the appeintment of a receiver shall exist whether or not the it valug.of the Property exceeds the

Indebtedness by a substzntial amount. Employment by Lender shall not {alin & person from serving as a
receiver,

Pal Property, the Trustee shall have the right to exercise its
g le, and Lender shall have the right to foreclose by judicial
ith7ang'to the full extent provided by applicable law.

rantor to take possession of and manage the
npaid, and apply the net proceeds, over ang

gpointed £ take possession of ail or any part of

Tenancy at Sufferance. If Grantor remains in possession of the Propeny after the
above or Lender otherwise becomes entitled to possession of the Propert
hecome a tenant at sufferance of Lender or the purchaser of the Property and sl
pay a reasonable rental for the use of the Property, or (2) vacate the Propedy:
Lender.

Other Remedies. Trustee or Lender shali have any other right or remedy prov
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the fime angd place ofiany

Property or of the time after which any private sale ar other intended disposition of tie-
made. Reasonable notice shall mean notice given at least ten (10) days before the time ¢
Any sale of the Personal Property may be made in conjunction with any sale of the Real Peiipg

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives afly gng
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be fre

part of the Properly together or separately, in one sale or by separate sales. Lender shalt be'w
public sale on all or any portion of the Property.

Aftorneys’ Fees; Expenses. If Lender institutes any suit ar action to enforce any of the term¥
Trust, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorn
and upon any appeal. Whether or not any court action is invelved, and to the extent not prohibr’esdm
reasonable expenses Lender incurs that in Lenders opinion are necessary at any time for the protedy
interest or the enforcement of its rights shall become a part of the Indebtedness payable an demangd ar

interest at the Credit Agreement rate from the date of the expenditure untif repaid. Expenses coven
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne:
and Lender's legal expenses, whether or not there Is g lawsuit, including attorneys' fees and expense
bankruptey proceedings (including efforts 1o medify or vacate any automatic stay or injunction), appeals, afid a
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (includir
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees far the Trustee, to the ex int
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trusiee shall have all of the rights and duties of Lender as set forth in this section.
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er's instructions) are part of this Deed of Trust:

ustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
win_g actions with respect to the Property upon the written request of Lender and Grantor (a) join in

granting any easement or creating any restriction on the Real Property; and (c) join in any
er agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any other party of a pending sale under any other
f any action or proc;eeding in which Grantor, Lender, or Trustee shall be a party, unless

shkidll mizet all qualifications required for Trustee under applicable faw. in addition to the rights
we, with respect to all or any part of the Property, the Trustee shall have the right to
and Lender will have the right {o foreclose by judicial foreclaosure, in either case in
dll extent provided by applicable law.

matters required by. ; ames of the original Lender Trustee, and Grantor, the book and page or the
Auditor's File Numbar svher th E}eessj of Trust is recorded, and the name and address of the successor frustee,
and the instrument shall &xecuteyd :and acknowledged by Lender or its suctessors in interest. The successor
frustee, without conveyah erty, shall succeed to ali the title, power, and duties conferred upon the

Trustee in this Deed of Tr aplicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other pro

NOTICES. Subject to applicabl
any notice required to be gl\.ren unde

any lien which has priority over this Deed of:
this Deed of Trust. Any person may change
written notice to the other person or persops, 4
address. For notice purposes, Grantor agre
Subject to applicable law, and except for not
more than one Grantor, any notice given by Le

Heer Lender Informed at all times of Grantor's current address.
quifed or allowed by law to be given in ancther manner, if there is
o any Grantor is deemed to be notice given to all Grantors. It will

Amendments. What is written in this Deed of Trust and in
with Lender concerning the matters covered by this Deed gt
this Deed of Trust must be in writing and must be signes
amendment.

Merger. There shall be no merger of the interest or estate‘creat
estate in the Property at any time held by or for the benefit of L
of L.ender.

Governing Law. This Deed of Trust will be governed by federal iaw appl le to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington wima td to its conflicts of law provisions.

Choice of Venue. If there is a l[awsuit, Grantor agrees upon Lender's reggtest
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed
references to Grantor shall mean each and every Grantor. This mea
responsible for all obligations in this Deed of Trust.

hit to the jurisdiction of the

Joint and several, and all
nior sighing below is

No Waiver by Lender. Grantor understands Lender will not give up any of Le :
unless Lender does so in writing. The fact that Lender delays or omils to exergis
Lender has given up that right. If Lender does agree in writing {o give up one
mean Grantor will not have to comply with the other provisions of this Deed o
that if Lender does consent to a request, that does not mean that Grantar will n&f Fa
again If the situation happens again. Grantor further understands that just becausﬂ..mﬂ gerts to one or
more of Grantor's requests, that does not mean Lender will be reqwred to consent to

under this Deed of Trust
4ill not mean that

Severability. if a court finds that any provision of this Deed of Trust is not valid or shotid ot
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced.
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trusg)
invalid ¢r unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer o
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their sUCCessOors @
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice % i €
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of & D
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the bnd

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walve Jury. Ail parties to this Deed of Trust hereby walve the right eral in any action, procesd
counterclaim brought by any party against any other pariy. (Initial Her £ )

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homest
exemption laws of the State of Washington as 1o all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
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ry. The word "Beneficiary" means PEOPLES BANK, and its successors and assigns.

The word "Borrower" means Stanley W. Odle and Mary E. Odle and includes all co-signers and
gning the Credit Agreement and all their successors and assigns.

ment. The words "Credit Agreement” mean the credit agreement dated February 16, 2018, with
it of $80,000.00 from Grantor to Lender, together with all renewals of extensions of,

refinancings of, consolidations of, and substitUtions far the promissory note or agresment.
OR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

swords "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
tion all assignment and security interest provisions relating to the Personal Property and

ids "Event of Default” mean any of the events of default set forth in this Deed of Trust in
: of this Deed of Trust.

miprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on she Real Propenty, facilities, additions, replacements and other construction on the Real
Property. P

Indebtedness. Thesw
payable under the “gr
modifications of, consol

edness" means all principal, interest, and other amounts, costs and expenses
erf or Related Documents, together with all renewals of, extensions of,
and substitutions for the Gredit Agreement or Related Documents and any
er to discharge Grantor's obligations or expenses incurred by Trustee or

Lender to enforce Gran obligatigns snder this Deed of Trust, together with interest on such amounts as

provided in this Deed of

Lender. The word "Lender*fiieans |
assigns” mean any person or cor

Personal Property. The word
property now or hereafter owned.
together with all accessions, pa

OPLES BANK, its successors and assigns. The words "successors or
that acquires any interest in the Credit Agreement.

‘Property" mean all equipment, fixtures, and other articles of persanal
iftgl, And now or hereafter attached or affixed to the Real Property;

e BT ns to, all replacements of, and all substitutions for, any of such
property; and fegether with all issues ar fits thegeon and proceeds (including without imitation all insurance
proceeds and refunds of premiums) from ny sale opGther disposition of the Property.

Property. The word "Property” means coilleitivi Iy the Real Property and the Persanal Property.

Real Property. The words "Real Property” méan: e real property, interests and rights, as further described in this
Deed of Trust, ‘

Related Documents. The words "Related Doguments” mean all promissory notes, credit agreements, loan
agreements, security agreements, morigages, i of trust, sacurity deeds, collateral mortgages, and all other
instruments, agreements and documents, whethér now or eresfier existing, executed In connection with the

Indebtedness; provided, that guaranties and environmental agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and fu)
other benefits derived from the Property,

ues, income, issues, royalties, profits, and
Trustee. The word "Trustee” means Guardian Northwes #ehipse mailing address is 1301-B Riverside
Drive, Mount Vernon, WA 98272 and any substitute or sud Hstros

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O HIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

J% b L
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INDIVIDUAL ACKNOWLEDGMENT

persanally known f

who executed the Dea-if and acknowledged that they signed the Deed of Trust as their free and voluntary act
and deed, far the

it pu th tioned. F; , :
oses therein mentione —Lp) ] . g
Given under my hingda iaf , 20 ‘
Restaing 2t W N@finon U
Notary @c in and for

My commission expires t \ 5'&! 2‘ q

| indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing “to reconvey without warranty, fo the persons entitled thereto, the

right, title and interest now held by you under
Date: Beneficiary:
By:

Its:
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