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DEFINITIONS
Words used in multiple sections of this document aré.de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document. :
(B) “Borrower” is Monte E Bianchi and Marcia A Bian

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank.

Lenderis  a Corporation, organize
laws of Washington,

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

(D) “Trustee” is Guardian Northwest Title & Escrow.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a8 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exegute
Borrower, which further describes the relationship between Lender and MERS, and which is inccpo:
into and amends and supplements this Security [nstrument, -
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LOAN #: 3159002406
“Mote” means the promissory note signed by Borrower and dated February 12, 2018,

“Note states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND
Ott**i*******t*ttt*i*l***t*******t!ii*t**********l****t*t*tit***
{U0:8, $149,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Y ents and to pay the deht in full not later than March 1, 2048,

* means the property that is described below under the heading “Transfer of Rights in the

rieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
e Nbte, and all sums due under this Securlty Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Rider (x| Condominium Rider [ Second Home Rider

1 Planned Unit Development Rider [ V.A. Rider

L1 Biweekly Payment Rider
egistration Systems, Inc. Rider

[x] Mortgage
LI Other(s} [s¢f

non-appealable judiciai o
(K) “Community Associat;
other charges that are impoged an B
association or similar orgahization.
{L} “Electronic Funds Trarisfar”
draft, or similar paper instrumen

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

 any transfer of funds, otherthan atransaction originated by check,
twhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so 4s,40 ord stzuct, or authorize a financial institution to debit or credit an
account. Such term includes, but is.sot 410, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephone 'wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items” means those itemis that are described in Section 3.

{(N) "Miscellaneous Proceeds” meansary copipensation, settlement, award of damages, or proceeds
paid by any third party (cther than insurance pr eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the B perty, (¥) condemnation or ather taking of all or any part of the
Property; (iii} conveyance in lieu of condes ion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insurané
on, the Loan.

(P} “Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of thi
(Q} “RESPA” means the Real Estate Settiement Pig
menting regulation, Regulation X (12 C.F.R. Part 10243,
additional or successor legislation or regulation that gov
Instrument, “RESPA’ refers to ail requirements and restrigfio
related mortgage loan” evenifthe Loan does not qualify as a “fedefally related mortgage loan™ under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or net that party has assumed Borrower’s obligations under the Note.and/or this Security Instrument.

protecting Lender against the nonpayment of, or default

nt due for (i} principal and interest under

2 U.5.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
mergubject matter. As used in this Secu rity
rimposed in regard to a ‘federally

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nomin
sors and assigns) and the successors and assigns of MERS. This Secutity Ins
(i} the repayment of the Loan, and all renewals, extensions and madificatioris
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trugt;
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF S "EXHIBIT A",
APN #: P81956

r and Lender's succes-
ent secures to Lender:
f the Note, and (ii} the
'rat and the Note. For
ef of sale, the following

Initials;
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LOAN #: 3159002406
rrently has the address of 2731 Firwood Lane #123, Mount Vernon,
[Street] [City)
("Property Address”):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Bt’) er understands and agrees that MERS holds only legal title to the interests granted
rity instrument, but, if necessary to comply with law or custom, MERS (as nominee
& successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
Oftimited to, releasing and canceling this Security Instrument,

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
pwersvarrants and will defend generally the title to the Property against all claims
and demands, subjectt aiy gncumbrances of record.

combines uniform covenants for national use and non-uniform
risdiction to constitute a unifarm security instrument covering real

1. Payment of Principal.
Borrower shall pay when due th
prepayment charges and late ¢ )
ltems pursuant to Section 3. Payfments due-i der the Note and this Security Instrument shall be made in
U.S. currency. Hawever, if any check. strument received by Lender as payment under the Note
or this Security Instrument is returned ider uppaid, Lender may require that any or all subsequent
payments due under the Note and this Seciirity Irstriiment be made in one or more of the following forms,
as selected by Lender; (a) cash; (b) mangy o c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check j wn upoh an institution whose dep05|ts are insured by a
federal agency, instrumentality, or entity; o7 (&) Electronic Funds Transfer.

Payments are deemed received by Lendet when received at the location designated in the Note or at
such other location as may be designated by:Lender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if t! yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeit of pattial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to itsirights to refuse such payment or partial
payments in the future, but Lender is not obligated t& agply such gayments at the time such payments are
accepted. If each Periodic Payment is applied as of its 5 ]

Secur:ty Instrument or performing the covenants and agreements-

2. Application of Payments or Proceeds. Except as otherwist
ments accepted and applied by Lender shall be applied in the followifig,#
under the Note; (b) principal due under the Note; (c) amounts due under Sect
be applied to each Periodic Payment in the order in which it became due. Any,
be applied first to late charges, second to any other amounts due unc '
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applled to th

in this Section 2, all pay-
pricrity: (a) interest due
3. Such payments shall
aining amounts shall

paid in full. To the extent that any excess exists after the payment is applied to’ the uII
more Periodic Payments, such excess may be applied to any late charges due. Vg

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 prir
the Note shall not extend or postpone the due date, or change the amount, of the Petj

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, 8 sum {the “Funds”) to provide for payment

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piopartyiif'a
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag insuiar

ance premlums in accordance with the provisions of Section 10. These items are called “Escrowsiten
At origination or at any time during the term of the Loan, Lender may require that Community Assqe

Initials:
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LOAN #: 3159002406
£ ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
figgtiofito, pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
tende s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of, h walve Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
; ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
Jn this Security Instrument, as the phrase “covenant and agreement"” is used in Sec-
tion 9. If Beitow ris bBligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amotin;: scrow item, Lender may exercise its rights under Section 9 and pay such amount

f obhgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice gwen in accordance with Section
7, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Diies

e, gollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
anger RESPA, and (b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.

tiiution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
all applyithe, Funds to pay the Escrow ftems no later than the time specified
under RESPA. Lender shail frabshar ¢
the escrow account, or venfwng {h
‘make such a charge. Unless an agreement is mads in writing or
e paig-dnithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F Inds Borrciver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender, o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan

defined under RESPA, Lender shall account to Bor-
PA_If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESFA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, “arfid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but hore than 12 monthly payments.

Upon payment in full of all sums secured by this S ; trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe’, g5sess
utable to the Property which can attain priority over thra Secur}
rents on the Property, if any, and Community Assaciatior
that these items are Escrow fems, Borrower shall pay t

Borrower shall promptly discharge any lien which has rity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation gecured ! si-the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrgeme__
by, or defends against enforcement of the lien in, legal proceéditg
prevent the enforcement of the lien while those proceedings arepend
are concluded; or (c) secures from the holder of the lien an agreement
the lien to this Security Instrument. If Lender determines that any part of the
which can attain priority over this Security Instrument, Lender may givé Borrow
lien. Within 10 days of the date on which that notice is given, Borrowe '
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existi
the Property insured against loss by fire, hazards included within the term “esdénn
other hazards including, but not limited to, earthquakes and floods, for which Cen
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender reqUIres pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe su&aje
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L.
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood 2t
certification and tracking services; or (b) a one-time charge for flood zone determinatio

ients, charges, fines, and impositions attrib-
istrument, leasehold payments or ground
esand Assessments, if any. To the extent

operty is subject to a lien
notlce identifying the

affect such determination or certification. Borrower shall also be responsible for the payment 4f ary feey”
imposed by the Federal Emergency Management Agency in connection with the review of any fioodzon
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain in:
coverage, at Lender's opticn and Borrower's expense. Lender is under no obligation to purchas

Initials/2
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LOAN #: 3159002406
icuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
; ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
7d or liability and might provide greater or lesser caverage than was previously in effect. Borrower
wigtiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ramtéthat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
e additiona! debt of Borrower secured by this Security Instrument. These amounts shall bear interest
th 2 from the date of disbursement and shall be payable, with such interest, upon notice from
rt Bo ower requesting payment.
sy qlicies required by Lender and renewals of such policies shall be subject to Lender's
wch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and
4 Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o @straction of, the Property, such policy shall include a standard mortgage clause and
shall name Lendst o “*agee and/cr as an additional loss payee.
In the event of
may make proof of losk
in writing, any insuranc

de promptly by Borrower. Unless Lender and Bomrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
SEN 'a{j. During such repair and restoration period, Lender shall have the
ceads until Lender has had an opportunity to inspect such Property to
omple_feei to Lender's satisfaction, provided that such inspection shall be
may d e proceeds for the repairs and restoration in a single payment
orin a series of progress payments a work is completed. Unless an agreement is made in writing or
Applicable Law requrres int&rast id on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not & {:rald o gt i‘he insurance proceeds and shall be the sole obligation of
: onomically feasible or Lender’s security would be lessened,
& sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pald t, Bdrower, Such insurance proceeds shall be applled in the order
provided for in Section 2,
If Borrower abandons the Prope
claim and related matters. |f Borrower

ay file, negotiate and settle any available insurance
“notrespond within 30 days to a notice from Lender that the

insurance carrier has offered to settle a claimzthen Lender may negotiate and settle the ¢claim. The 30-day
period will begin when the notice is given. fiy &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th te or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any F Wrich,0f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingofsi gh rights are applicable to the coverage
of the Property. Lender may use the insurance proce s eithes to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instririe
6. OQccupancy. Borrowershall occupy, establish, a thieF ruperty as Borrower’s principalresidence
within B0 days after the execution of this Security Instru cantinue to occupy the Property as
Borrower § principal residence for at least one year after the _date of octubancy, unless Lender otherwise

exist which are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the F rty:
destroy, damage or impair the Property, allow the Property to deteriors
Whether or not Borrower is residing in the Property, Borrower shall mai

$ it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasrbla BorrowerShall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance ey conc!

paid in connection with damage to, or the taking of, the Property, Borrowerchall
or resteoring the Property only if Lender has released proceeds for such purps

Lender or its agent may make reasonable entries upon and inspections of"me
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying such reas

8. Borrower's LoanApplication. Borrower shall be in default if, during the Loah app
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
consent gave materially false, misleading, or inaccurate information or statements to Lepd
provide Lender with material information) in connection with the Loan, Material repres
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
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LOAN #. 3159002406
reement of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
; rrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
rdpriate to protect Lender's interest in the Property and rights under this Security Instrument, including

rotectiniy and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
acti lude, but are not limited to: (a) paying any sums secured by a lien which has prioity over this
ment, (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
- gecuring the Property includes, but is not limited to, entering the Property to make repairs,

§, reip or board up doors and windows, drain water from pipes, eliminate buiiding or other
: gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

secured by this Segd
disbursement ang’
payment. ;

If this Securfty Insth,
Borrower shall not surrenger the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bormpiv not, without the express written consent of Lender, alter or amend the
ground lease. If Borrgwer agdquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreeso the g writing.

i auired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance caverage required by Lender ceases to be available from the mortgage insurer
that previously provided such-insurasicesaind Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleh Mutgage Insurance previously in effect, at a cost substantially

Metigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [fsub; Iy equivalent Mortgage insurance coverage is not available,
Borrower shall continue to pay to Lendek the Zmount.of the separately designated payments that were due
when the insurance coverage ceased to be in effel. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ofMortgageshsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiguit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes alailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuranée. f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredio siiake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the:premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable igss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreg tween Borrower and Lender providing for
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided |

Mortgage Insurance reimburses Lender {or any entity tha

Mortgage insurers evaluate their total risk on all such in
enter into agreements with other parties that share or modify théjriisk’ duee losses. These agreements
are on terms and conditions that are satisfactory to the mortgage-ing and the other party (or parties)
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available {(whig
Mortgage Insurance premiums). _ -

As a result of these agreements, Lender, any purchaser of the Note, ansthering
other entity, or any affiliate of any of the foregoing, may receive (directlyariridir
from (or might be characterized as) a portion of Borrower's payments for Mortg:
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agre
an affiliate of Lender takes a share of the insurer's risk in exchange for a shaie o
the insurer, the arrangement is often termed “captive reinsurance.” Further; *

{a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will noti
Borrower will owe for Martgage Insurance, and they will not entitle Borrowe# t

{b) Any such agreements will not affect the rights Borrower has - if any

nsurapce, in exchange
fiept provides that

may include the right to receive certain disclosures, to request and obtain cance ;
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, algior 5 ret
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

assigned to and shall be paid to Lender. ,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot
the Property, if the restoration or repair is economically feasible and Lender's security is not |
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LCAN #: 3159002406
uringssuch repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
iLeqder has had an opportunity to inspect such Property to ensure the work has been completed to
g¢er's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a smgle drsbursement orin a series of progress payments as the work is

Proceeds, Lender shall not be requrred to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
{rerdue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
7 provided for in Section 2.

shall be epr.;m he'sums secured by this Securrty Instrument, whether or not then due, with the excess,
if any, paid to Bokrwer’

Inthe event of a8
of the Property in

it BUNY secured by this Securlty Instrument |mmed|ately before the partial taking,
destruction, or I¢ss in e, uhiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument it e reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) thet eunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value #ivid t
taking, destruction, or 9ss
In the event of a partia;
of the Property immediate!
of the sums secured imm

If the Property is abandoner;*; Borrqwer er if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentense) offery
fails to respond to Lender within 30,day$.afterthe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &itierio resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or fiotithe i
Borrower Miscellaneous Proceeds or t
Miscellansous Proceeds

, rproceedrng whether civil or criminal, is begun that, in
Lenders judgment, could result in forferture f the Property or other material impairment of Lenders

acceleration has occurred, reinstate as provrded in Section™ 9 by causing the action or proceeding to be
dismissed with & ruling that in Lender’s judgment, pregiligd iture of the Property or other materiat
impairment of Lender's interest in the Property or ri Security Instrument. The proceeds of
any award or claim for damages that are attributablé ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to’
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W,
ment or madification of amortization of the sums secured by t?us Secu
Borrower or any Successor in Interest of Borrower shall not 1 release the liability of Borrower or
any Successors in Interest of Borrower. .ender shall not be reqiiréd4d commsnce proceedrngs against any
Successor in Interest of Borrower or to refuse to extend time for paysvi ise modify amortization
of the sums secured by this Security Instrument by reason of any den y the original Borrower
or any Successors in Interest of Borrower, Any forbearance by Lend ng any right or remedy
including, without limitation, Lender's acceptance of payments from thitd persdng, entities or Successors
in Interest of Barrower or in amounts less than the amount then due, : iver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors andAssrgns
and agrees that Borrower's obligations and liability shall be jeint and sev
who ¢o-gigns this Security Instrument but does not execute the Note (a co-gigner ) (alds o
Security Instrument only to mortgage, grant and convey the co-signer's interé: ; Preﬁerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sumis-seicur; tzrir this Securrty
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte i
make any accommodations with regard to the terms of this Security Instrument
co- signer s consent.

s cp-signing this

benefit the successors and assigns of Lender,

14. Loan Charges. Lendar may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this. Seck
instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In,#

Initials
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LOAN #: 3159002406
ny.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
sre pressly prohibited by this Security Instrument or by Applicable Law.
rie"aan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
. he permitted limit; and (b) any sums already collected from Borrower which exceeded
pe hitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
prificipiat dwed ’”der the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
s‘provided for under the Note). Borrower's acceptance of any such refund made by
orrower will constitute a waiver of any right of action Borrower might have arising out

of such overoharge

15. Notices.
be in writing. Any,
been given to B
address if sent by othet:
Applicable Law express gires otherwise. The notice address shall be the Property Address unless
Borrower has design stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's«h; ,add‘ress If Lender specifies a procedure for reporting Borrower's change
cer:shail only. report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
Lender shall be given by detwenng it mailing it by first class mail to Lender's address stated herein
unless Lender has designated-anoth ress by notice to Borrower. Any notice in connection with this
Security Instrument shall nottaeeteente, to have been given to Lender until actually received by Lender. If
any notice required by this Security Inétrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrd ndlng rg§uirement under this Security Instrument

16. GoverningLaw; Severa m,ty, leg of Construction. This Security Instrument shall be governed
by federal law and the law of the jusi in which the Property is located. Al rights and obligations
contained in this Security Instrument a ject to,any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli i
such sitence shall not be construed as
provision or clause of this Security Instrur
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (aj
corresponding newuter words or words of the
include the plural and vice versa; and (c) the word “m
take any action.

17. Berrower’s Copy. Borrower shall be give copy ¢f the Note and of this Security Instrument

“the Note conflicts with Applicable Law, such conflict shall
Instrument or the Note which can be given effect without the

: ,.( )words in the singular shall mean and
le discretion without any obiigation to

agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Propé ansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold j i f
consent, Lender may require immediale payment in full of all*suins 'secures by this Security Instrument.
However, this option shall not be exercised by Lender if such exercié
If Lender exercises this option, Lender shall give Borrower noti

sums prior to the expiration of this period, Lender may invoke any r
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower e
rower shall have the right to have enforcement of this Security Instrument d
to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Anplicable Law might specify for th
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securit

pays all expenses incurred in enforging this Security Instrument, including, but not 'i'|

aftorneys’ fees, property inspection and valuation fees, and other fees incurred forthepnra
ing l.ender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably requirs to assure that Lender's interest in the Property and®
Security Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums and eXp
one or more of the followrng forms, as selected by Lender {a} cash; (b) money order; (c) certftad che

whose deposrts are insured by a federal agency, mstrumentallty or entity; or (d) Electronic FundsT _
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall s

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 "y
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LOAN #: 3159002406
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
aeteleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Mote{logether W|th this Security Instrument) can be scld one or more times without prior notice to
BorrOwei e might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing

the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
""w*an written notice of the change which will state the name and address of the new Loan
5% to which payments should be made and any other information RESPA requires in

of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

&r may commence, join, or be joined to any judicial action (as either an indi-
f a class) that arises from the cther party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other
aﬂer the giving of such notlce to take corrective actlon If Appllcable

given in compliance wi
party hereto a reas

; purpog S of this paragraph, The natice of accelerahon and opportunity to
nt to

used in this Section 21: (a) “Hazardous Substances” are those
rdoua-.subatances pollutants, or wastes by Environmental Law and

'deral laws and Iaws of the Jurlsdrctron where the Property
is iocated that relate to health, safetyo mrlron
any response action, remedial action,
“Environmental Condition” means a co
Environmental Cleanup.

Borrower shalf not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substanc@s, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Prop {a) that is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (€) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ely affe t;s the value of the Property. The preced-
ing two sentences shall not apply to the presence, Use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized:té be agpropriate to normal residential uses and to
maintenance of the Property {including, but not limited zardeus-substances in consumer products).

Borrower shall promptly give Lender written notice itreestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or involving the Property and any
Hazardous Substance or Environmental Law of which Borrows ctual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, les! T
of any Hazardous Substance, and (c) any condition caused by:tHe:
ous Substance which adversely affects the value of the Property: 46
governmental or regulatory authority, or any private party, that any r

awctlon as defmed in Environmental Law; and {d) an
“that can cause, contribute to, or otherwise trigger an

ing Borrower s breach of any covenant or agreement in this Securlty I t
acceleration under Section 18 unless Applicable Law provides otherwise), Th
(a) the default; (b) the action required to cure the default; {c) a date, not'iss
the date the notice is given to Borrower, by which the default must be cured; a=d

defense of Borrower to acceleration and sale, and any other matters required to be.
notice by Applrcable Law. If the default is not cured on or before the date specifie

and costs of title evidence.

Initial?
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LOAN #; 3159002406
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
bet persons as Applicable Law may require. After the time required by Applicable Law and

whiication of the notice of sale, Trustee, without demand on Borrower, shall sell the PrOperty
tion to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
coperty for a period or periods permitted by Applicable Law by public announcement
d-place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
arzanty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the'tsiith of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ord 0 all expenses ofthe sale, including, but not limited to, reasonable Trustee’s
and attorneys’ feés; {b) to all sums secured by this Security Instrument; and {c) any excess to the
person or pergops legally:ntitled to it or to the clerk of the superior court of the county in which
the sale took piace.
23. Reconveyance,
request Trustee to reco

i payment of all sums secured by this Security Instrument, Lender shall
¥ the-Bropery and shall surrender this Security Instrument and all notes evi-
thig"Seouyrity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the personvor persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustze. In accmdance with Applicable Law, Lender may fmm time to time appoint
a successor trustee to any:Th S
the Property, the successor truste
terein and by Applicable Law. ,

25. Use of Property. The is. =0t 4sed principally for agricultural purposes.

26. Attorneys’ Fees. Lend - shail be.efititied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
ent, shall include without limitation attorneys' fees incurred

fees,” whenever used in this Securlty
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMIFTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN AYMENT OF A DEBT ARE NOT ENFORCEARBLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borrou

WF%%A "

MONTE E BIANCHI
@M é’rf./

terms and covenants contained in this
recorded with it.

4/@: /ﬂoﬁ(sgal)

“  DATE

‘;2/,;.,4&75 (Seal)

DATE

MARCIA A BIANCHI

lnitia@
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LOAN #: 3159002406

WASHINGTON COUNTY OF SKAGIT SS:

day p rsonally appeared before me MONTE E BIANCHI AND MARCIA A BIANCHI
i# the individual party/parties described in and who executed the within and
¥, and acknowledged that he!shelthey signed the same as his/her/their free

Gt and deed, for the uses and pur thereln ntioned.
nd and official seal this day of_?m_ LO¥ .
2 oo Vovewt

Notary Public in and for the State of LU/
Washingten, residing at _t-V

My Appointment Exj

(1ot

LLLIFIT
\\"“" ”' 7
@_oMERO 'o,,

“.-‘\OQ' '---.I. ’."

Lender: Skagit Bank 2K <« %
NMLS ID: 418436 fds ot 2
Loan Originator: Kristi Lindg SR S g R
NMLS ID: 643784 ERRL I O Sy
R P I

’," 0. ‘p\\t . §$

", Tt S

“t1,, STATE 0‘: \\\‘
T

Initials:
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LOAN #: 3152002406
MIN: 1008370-0000001121-0

CONDOMINIUM RIDER

MINIUM RIDER is made this 12th day of February, 2018
£d into and shall be deemed to amend and supplement the Mortgage,
Security Deed (the "Security Instrument”) of the same date given by
(he.'Borrower”) to secure Borrower’'s Note to Skagit Bank, a

_ ) ) (the “Lender”)
ring the Property described in the Security Instrument and
ane #123, Mount Vernon, WA 98273,

The Property includes
ments of, a condominiy nown as. Northridge Estates Condomiums
(the “Condominium Project”).
ity which acts for the Condominium Project (the

_____ roperty for the benefit or use of its members or
shareholders, the Property als es Borrower’s interest in the Owners Association
and the uses, proceeds and benéfits of Boirower’s interest.

~ CONDOMINIUM COVENANTS, ih addition to the covenants and agreements made
::n"the Security Instrument, Borréwer and Lender further covenant and agree as
ollows: :

A. Condominium Obligations. Boirower shal!
underthe Condominium Project’s Constituent Dog
are the: (i) Declaration or any other document
(i) by-laws; (iii) code of regulations; and (iv).¢
promptly pay, when due, all dues and ass
ent Documents. :

B. Property Insurance. Solong as the Ow
ally accepted insurance carrier, a “master” or “blanke:
which is satisfacto?( to Lender and which provides
{including deductible levels), for the periods, and a
within the term “extended coverage,” and any other:
earthquakes and floods, from which Lender require
the provision in Section 3 for the Periodic Payment
installments for property insurance on the Property; and (ji): r's obligation under
Section 5 to maintain property insurance coverage on the Property.is deemed satisfied
to the extent that the required coverage is provided by the. Qwners Agspociation policy.

What Lender rec1uires as a condition of this waiver can charige duripg thie term of the loan.

Borrower shall give Lender prompt notice of any laps : ired property
insurance coverage provided b%/ the master or blanket polity.

In the event of a distribution of property insurance proceeds i
repair following a loss to the Property, whether to the unit or to comimeh
proceeds payable to Borrower are hereby assigned and shall be-paj
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid to Borrower. _

C. Public Liability Insurance. Borrower shall take such actions asim
able to insure that the Owners Association maintains a public liability ins
acceptable in form, amount, and extent of coverage to Lender. L

D. Condemnation. The proceeds of any award or claim for damagés,.di
consequential, payable to Borrower in connection with any condemnatig
taking of all or any part of the Property, whether of the unit or of the commo
or for any conveyance in lieu of condemnation, are hereby assigned and shal
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
rity Instrument as provided in Section 11. ”

“Owners Association”) hold€ ]

perform all of Borrower's obligations
ents. The “Constituent Documents”
treates the Condominium Project;
ivalentdocuments. Borrower shall
nposed pursuant to the Constitu-

policy.on the Condominium Project
Isurance coverage in the amounts
inst lgss by fire, hazards included

ar cluding, but not limited to,
aen: (i) Lender waives
fithe yearly premium
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‘ LOAN #: 3159002406
. E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with. Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the-aba ment or termination of the Condominium Project, excetpt for abandonment
ation réquired by law in the case of substantial destruction by fire or other casualty

or in the gas taking by condemnation or eminent domain; (i) any amendment to any
provision &t theCoristituent Documents if the provision is for the express benefit of Lender;
(iii) terminatior.of pfofessional management and assumption of self-management of the
Owners Associatidn: er(iv) any action which would have the effect of rendering the public
liability insurar verage maintained by the Owners Association unacceptable to Lender.
F. Remediés: if Borrower does not pay condominium dues and assessments
when due, then Le; 1ay pay them. Any amounts disbursed by Lender under this
e additional debt of Borrower secured by the Security Instru-
et amd-l.ender agree to other terms of payment, these amounts
mithe-date of disbursement at the Note rate and shali be payable,

L ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants con-
tained in this Condomix Righ

Q/Q/ﬁ(i/ﬁ (Seal)

DATE

2 /1/1ol§  (seal

MARCIA A BIANCHI ! DATE
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 12th day of February, 2018, and is
: "'mends and suppiements the Deed of Trust (the “Security
Instrument)ofthe same’date given by the undersigned (the “Borrower,” whether there

are one or more person under3|gned) to secure Borrower’s Note to
Skagit Bank, a Coipeoration,

("Lender”) of the sa covering the Property described in the Security

Instrument, which is log

2731 Firwood Lane #123/Mdunt Vernon, WA 98273.

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantand agree thattke Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Skagit Bank.

e Security Instrument is amended as follows:

Lenderis a Corporation
under the laws of Washington.
301 E. Fairhaven Avenue, P.Q. Box 285, Burlin

organized and existing
' Lender’s address is
8233-0285.

Lender is the beneficiary under this Security Instru m “Lender’ includes
any successors and assigns of Lender.

“MERS" i_s Mortgage Electronic Registration Sys

appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but ndt i
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term “MERS” includes any successo
MERS. This appointment shall inure to and bind MERS, its successci
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further amen
the following definition:
“Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannia Maea/Freddie Mac UNIFORM INSTRUMENT
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| LOAN #: 3159002406
TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
5 follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
&i}ons and modifications of the Note; and (ii) the performance of

described property located in the

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
L ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A"
APN #: P81956

which currently has the address of 2731 Firw ! e# 23, Mount Vernon,

[Street][City]
WA 98273 (“Property Address
[State] [Zip Code] '
TOGETHER WITH ail the improvements now or here; sted onthe property,

and all easements, appurtenances, and fixtures now or hereafter & ait of the property
All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instrumy
as the Nominee for Lender. Any notice required by Applicabl

Nominee for Lender. Borrower understands and agrees that ME :
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and*

releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
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aw expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
sorrower shall promptly notify Lender of Borrower's change of

1y report a change of address through that specified procedure,

sdesignated notice address under this Security Instrument at
ce-to Lender shall be given by delivering it or by mailing it by first
wress stated herein unless Lender has designated another
fower. Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
Hl not be deemed to have been given to MERS until
notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If
trument is also required under Applicable Law,
atlsfy the corresponding requirement under this

class mail to Lendei
address by notice
provides to Lender
MERS’ Nominee mterest is te
with this Security Instiuimen
actually received by MERS
shall not be deemed to hay
any notice required by this’
the Applicable Law require
Security Instrument.

sstriment is amended to read as follows:
20, Sale of Note; Change o an Serv:cer, Notlce of Grievance. The Note
or a partial interest in the Note (toget
one or more times without prior notice® to Bor

dlrects MERS to assign MERS's Nominee i

Lender acknowledges that until it
this Security Instrument, MERS
exercise the rights of Lender. A

ity Instrument and performs
other mortgage loan servicing obligations un Ne,éa_, this Security Instrument,
and Applicable Law. There also might be one or i
unrelated to a sale of the Note. If there is a chang;
be given written notice of the change which will
new Loan Servicer, the address to which paymeni ade and any other
information RESPA requires in connection with a notice ¢f 4 of servicing. If the
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing oblig
with the Loan Servicer or be transferred to a success
assumed by the Note purchaser unless otherwise provid ;

Neither Borrower nor Lender may commence, join, or k
action (as either an individual litigant or the member of a clas
other party’s actions pursuant to this Security Instrument or th

Instrument, until such Borrower or Lender has notified the other party{
given in compliance with the requirements of Sectlon 15) of such af%

before certain action can be taken, that time period will be deemed to bt arsJ ia
for purposes of this paragraph. The notice ofacceleratmn and Opportumty te

pursuant to Section 18 shall be deemed to satisfy the notice and opportuni'é"
corrective action provisions of this Section 20,
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LOAN #: 3159002406
SUBSTITUTE TRUSTEE

7 24 of the Security Instrument is amended to read as follows:

titute Trustee. In accordance with Applicable Law, Lender or MERS may
ppointa successor trustee to any Trustee appointed hereunderwho has
eut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

from time’
ceased4o’a

5{//-7—/ FO /S Seal)

DATE

[ (Y1018 (seal

MARCIA A BIANCHI ' DATE
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Legal Description

Apartment Unit

{ DGE ESTATES CONDOMINIUMS”, as shown on Survey and Floor
Plans filed as Auditor's

8709010045 and as identified by Declaration recorded as Auditor's File
shsequent amendments to said Plans and Declaration.

(Said Condominium being a port
[, as per plat recorded in Volume

ION TO PLAT OF FIRWEST ESTATES, DIVISION NO.
Pages 89 and 90, records of Skagit County, Washingtor.)



