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Peoples Bénk
PO Box 233

002 which was recorded on January 2, 2003 under
fled with a Modification of Deed of Trust dated February

of all real property described in the mortgage identifie:
4. In consideration of benefits to “subordinator” from“c
acknowledged, and to induce “lender” to advance fuy

connection therewith, the “subordinator’ does hereby

ipt and sufficiency of which is hereby
mortgage and all agreements in
n@!«&g subordinate the lien of his mortgage

5. *Subordinator” acknowiedge that, prior to the execution h
the terms of “lender’'s" mortgage, note and agreements relat
and recognizes that “lender” has no obligation to "subordinatok! it
or see to the application of “lender's” mortgage funds, and any a5
purposes other than those provided for in such mortgage, note or ag:
subordination herein made in whole or in part.
6. Itis understood by the parties hereto that "lender” would not mak
Paragraph 2 in the amount of $292,000.00 without this agreement.

5 had the opportunity to examine
onsents to and approves same,
pe-any funds under its mortgage
uSe of such funds for

mortgage in favor of “lender” above referred to and shall supercede and ca
to such, or any, subordination including, but not fimited to, those provisions.

mortgage or mortgages to be thereafter executed.
8. The heirs, administrators, assigns and successaors in interest of the "subordi
this agreement. Where the word “mortgage” appears herein it shall be considere ust’, and
gender and number of pronouns considered to conform to undersigned. "
Executed this 12" day of January, 2018

OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OT]
PURPOSES THAN iIMPROVEMENT OF THE LAND. IT IS RECOMMENDE
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, T
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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Peoples Bank

"
Manager
STATE OF WASHINGTON , COUNTY OF __Whatcom

“evidence that Joseph Russell signed this instrument, on
ctite this instrument and acknowledged it as the Consumer
and voluntary act of such party for the uses and

Jotdry Publie-ingnd for the State of Washington
esiding at: 19 A dI#
‘, My commission expires/: j/ é//oid«;l /

I certify that I know or have
oath stated that he is authori:
Loan Manager of Peoples B




