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Plang,

Definitions. Words used in multiple sections of this docum_ are ied below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regard i usdge-gf words used in this
document are also prov1ded in Section 16.

Riders to this document.

(B) “Borrower” is Paul Edward Mcllrath, a/l/a Paul E Mcllrath,a singl
trustor under this Security Instrument.

(C) "Lender” is Pentagon Federal C. U.. Lender is a corporation organiz
laws of the United States of America. Lender's address is Box 1432, Alexandria,
is the beneficiary under this Security Instrument.
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fee” is Weinsteln & Riley, P.S..

bt evidenced by the Note, plus interest, any prepayment charges and late
, and all sums due under this Security Instrument, plus interest,

d by Borrower [check box as applicable]:

O Condominium Rider Second Home Rider
‘Planned Unit Development Rider [ [-4 Family Rider
{1 Biweekly Payment Rider O Othet(s) [specify]

(D) “Applicable Law™ meat
ordmanccs and admmlstratw

(J) ‘Community Association Due
and other charges that are mposed on

(K) “Electronic Funds Transfer” means any transle
by check, draft, or similar paper instrument, whichds i ed through an electronic terminal,

1 er, instruct, or authorize a financial
institution to debit or credit an account. Such terin ut i not limited to, point-of-sale

i y telephone, wire transfers, and
automated clearinghouse translers.

(L) “Escrow Items” means those items that are describ

fi» coverages described
ion or other taking of
/) Amistepresentations

proceeds paid by any third party (other than insurance proceeds
in Section 5) for: (i) damage to, or destruction of, the Propetty;

all or any part of the. Property; (iil) conveyance in licu of condeny
of, or omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender against t
default on, the Loan,

(0) “Periodic Paymen!” means the regularly scheduled amount due for (i) prind]
under the Note, plus (ii) any amounts under Section 3 of this Security [nstrumep:
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SPA" means the Real Esrate Sertlement Procedures Act (12 U.8,C. Section 2601 et

s implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be

rom time to time, or any additional or successor legislation or regulation that governs

ct matter, As used in this Security Instrument, RESPA refers to all requirements and
¢ imposed in regard to a "federally related mortgage loan” even if the Loan does
tfederally related mortgage loan” under RESPA.

(Q erest of Borrower” means any party that has taken title to the Property,
whether or npt has assumed Borrower's obligations under the Note and/or this Security
Instrume 4, 4

Transfer of Rights‘in thie.BProperty. This Security Instrument securcs to Lender: (i) the repayment

of the Loan, and all resd
Borrower's covenaii
Borrower irrevocably
described property located, in the
Recording Jurisdiction

THE LAND REFERRED TO-
SKAGIT, STATE OF WASHINGT
OOSH, SKAGIT COUNTY, W

xtensions and modifications of the Note; and (ii) the performance of
rgemeits under this Security Instrument and the Note. For this purpose,
eys to Trustee, In trust, with power of sale, the following
y [Type of Recording Jurisdiction] of Skagit [Name of

REIN BELOW IS SITUATED IN THE COUNTY OF

SITUATE IN SKAGIT COUNTY ASH ON. Parcel ID: P69679/4016-000 059-0004
Commonly Known As 16780 Chilberg A , La Conner, WA 98257 ABBREVIATED LEGAT :
LOT(S): 59 SNEE-OOSH

appurteriances, and fixtures now or hercafier a part
shall also be covered by this Security Instrument. Allg]
Instrument as the “Property.”

ste hereby conveyed and
nbered, except for

encumbrances of record. Borrower warrants and will defend gen
all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fi
covenants with limited variations by jurisdiction to constitute a unifo
real property.

Uniform Covenants. Borrower and Lender covenant and agree as {ollo

1. Payment of Principal, Interest, Escrow Items, Prepayment Char
Charges. Borrower shall pay when due the principal of, and interest on, the debt
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e-alid-any prepayment charges and late charges due under the Note. Borrower shall also pay funds
*ltems pursuant to Section 3. Payments due under the Note and this Security Instrument

in U.S. currency. However, if any check or other instrument received by Lender as

der the Note or this Security Instrument is returned to Lender unpaid, Lender may require

ursr’ heck or cashier's check, prowded any quch check is drawn upon an In‘itltlltl()rl
d by a federal agency, instrumentality, or entity; or (d) Electronic Funds

y-be designated by Lender in accordance with the netice provisions in
m.any payment or partial payment if the payment or partial payments are

remaining amounts shall be applied first to latc Chd?
Security Instrument, and then to reduce the principal

1 Lender receives 2 payment from Borrower for a delinquent P yment which includes a
sufficient amount to pay any late charge due, the payment to the delinquent payment
and the late charge. If more than one Periodic Payment is oustanding, lsender may apply any payment
received from Borrower to the repayment of the Periodic Paymien { the extent that, each
paymicent can be paid in full. To the cxtent that any excess cxists aft ierit is applied to the
full payment of one or more Periodic Payments such excess may b

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peri
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide fi
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arits-due for: (a) taxes and assessments and other items which can attain priority over this Security
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on

ortgage Insurance premiums in accordance with the provisions of Section 10.
ed “Escrow Ttems” . At origination or at any time during the term of the Loan,
Community Association Dues, Fees, and Assessments, if any, be escrowed
lues, fees and assessments shall be an Escrow Item. Borrower shall promptly
s of amounts to be paid under this Section. Borrower shall pay Lender the
w Hems labess Lender waives Borrower's obligation to pay the Funds for any or all
ive Borrower's obhgatu)n to pay to Lender Funds for any or all Escrow
aiver may only be in writing. In the event of such waiver, Borrower
‘e, payable, the amounts due for any Escrow ftems for which
payment of Funds has b by Lender and 1f Lender requlrcs shall furnish to Lender receipts
evidencing such paym
make such payments an eipts shall for all purposes be deemed to be a covenant and
agreement contained in S trument, as the phrase "covenant and agreement“ isused in
Secnon 9.1 Borrower is obhg i ow Items directly, pursuant to a waiver, and Borrower
s , Lender may exercise its rights under Section % and
bligated under Section 9 to repay to Lender any such
r all Escrow ltems at any time by a notice given in

nds in an amount (a) sufficicnt to permit Lender to apply
nd (b) not to.exceed the maximum amount a lender
Funds due on the basis of current data
or otherwise in accordance with

ose deposits are so insured)
the Escrow Items no later

Borrower interest on the Funds and Applicable Law permits Lc
agreement is made in writing or Applicable Law requires interest to

Borrower for the excess funds in accordance with RESPA. If there is a shortagt-n!
escrow, as defined under RESPA, Lender shall notify Botrower as required by R .PA‘
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ne-tiosg than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
2 RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender

il of all sums secured by this Security Instrument, Lender shall promptly refund to
kl:held by Lender.

Borrower shall prompt y
Borrower: (a) agrees in ¥
acceptable 10 Lender, b

-e‘fhent of the lien while those proceedings are pending, but
yoitfc) secures from the holder of the lien an agreement

' this Security Instrument. If Tender determines that any

part of the Property is subject to

may give Bormower 4 notice identifym

given, Borrower shall satisfy the lien ¢

now existing or hereafter erected
thin the term “extended coverage,”
and floods, for which Lender roquires

the periods that Lender requires. What Lender requires purs
change during the term of the Loan. The insurance carrier proyiding
Borrower subject to Lender's nght to disapprove Borrower's'¢hoics
unreasonably. Lender may require Borrower to pay, in connection v
time charge for flood zone determination, certification and trackin,
for flood zone determination and certification services and subseq
or similar changes occur which reasonably might affect such determ
shall also be responsible for the payment of any fees imposed by the Federal
Agency in conngction with the review of any flood zone determination resul
Borrower.

gency Management
om appbjection by

If Borrower fails to maintain any of the coverages described above, Lender mia;
coverage, at Lender's option and Botrower's expense. Lender is under no obligation A
particular type or amount of coverage. Therefore, such coverage shall cover Lendé
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hitiot.protect Barrower, Borrower's equity in the Property, or the contents of the Property, against
rard or liability and might provide greater or lesser coverage than was previously in effect.
nowledges that the cost of the insurance coverage so obtained might significantly exceed
cc that Borrower could have obtained. Any amounts disbursed by Lender under
become additional debt of Borrower secured by this Security Instrument. These

All insurance po
right to dlsap:gm

r destruction of, the Property, such policy shall 1nclude a qtandard

mortgage clause and 8 r as mortgagee and/or as an additional loss payee.

In the event of loss, Bo
may make proof of loss if'agt.)
agree in WTltmg any 1nsuranc

prompt notice to the insurance carrier and Lender. Lender
nptly by Borrower. Unless Lender and Borrower otherwise
hether or not the underlying insurance was required

i not tessened. During such repair and restoration period,
oceeds until Lender has had an opportunity to
mspcot suoh Propcrty to ensure the woa’k has e€n.completed to Lender's satisfaction, provxded that

¢ der may disburse proceeds for the repairs and
restoration in a single payment or inase Progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requircs interest to be paid on such insurance
proceeds, Lender shall not be required to pay:-Borrower any terest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by hall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrows ration or repair is not economically
feasible or Lender's security would be lessened, the ceeds shall be applied to the sums
secured by this Security Instrument, whether or not t h.the exeess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order proVidegd

If Borrower abandons the Property, Lender may file, negotii
claim and related matters. If Borrower does not respond with

Property under Section 22 or otherwise, Borrower hereby assigns t
any insurance proceeds in an amount not to exceed the amounts unpi;

premiums pdld by Burrower) under all insurance policies covering the Prop
are applicable to the coverage of the Property. Lender may use the insuranc
or restore the Property or ©o pay amounts unpaid under the Note or this Sec
or not then due.
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‘entthe Praperty from detenoratmg or dccreasmg n value due to its condition.

t to Section 5 that repair or restoration is not cconomically feasible,

the Property if damaged to avoid further deterioration or damage.

ds are paid in connhection with damage to, or the taking of, the

ble for repairing or restoring the Property only if Lender has

ender may disburse preceeds for the repairs and restoration
ress payments as the work is completed. If the insurance or

Property, Borrower sha
released proceeds for s
in a single payment or

give Borrower notice at the time of ot |
cause.

r shall be in default if, during the Loan application
Ltmg at the direction of Borrower or with Borrower's

Lender may do and pay for whatcver is reasonable or appropriate t

Property and nights under this Security Instrument, including protect Nl
of the Property, and securing and/or repairing the Property. Lender's actions'c
limited to: (a) paying atty sums secured by a lien which has priority over thi
appearing in court; and {c) paying reasonable attorneys' fees to protect its 1
or l'lghtb under this Securlty Instrument, mcludmg its secured position in a bag
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on a leaschold, Borrower shall comply with all the provisions of the
& title to the Property, the leasehold and the fee title shall not merge
rger in writing.

ided such insurance and Borrower was required to make
i the premiumns for Mortgage Insurance, Borrower shall pay the

cost to Borrower of the Mortgage Insurance previously
lected by Lender. If substantially equivalent Mortgage
er shallcontinue t pay to Lender the amount of the

in effect, from an alternate morté
Insurance coverage is not available,
separately designated payments that

Insurance. Such loss reserve shall be non-z
ultimately paid in full, and Lender shall not*hé:y )
such loss reserve. Lender can no longer require loss res ayments if Mortgage Insurance coverage
{in the amount and for the period that Lender requirg ' by an insurer selected by Lender
sely designated payments toward the
rance as a condition of making

the Loan and Borrower was required to make separateliy.des
for Mortgage Insurance, Borrower shall pay the premiums rg
effect, or to provide a non-refundable loss reserve, until Le
ends in accordance with any written agreement between B y
termination or Ll[ltll tcrrmnanon is requn'ed by Apphcable Law

may incur if Borrower does not repay the Loan as agreed. Borrower
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fr
may enter into agrccmcnts with othcr parties that share or modify their nsk 1

party (or parties) to these agreemems, These agreements may require the mortga,
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ymﬁntg using any source of funds that the mmtgage insurer may have available {(which may include

f these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any

orany aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that

ht be characterized as) a portion of Borrower's payments for Mortgage Insurance,
g or modifying the mortgage insurer's risk, or reducing losses. If such agreement

rights may include the |
the Mortgage Insurance, i

the Property, if the restoration or repair is"g
During such repalr and restoration perlod

omically feasible and Lender's security is not lessened.
e right to hold such Miscellaneous
roperty to ensure the wark has been

in a series of progress payments as
licable Law requires interest to
to pay Borrower any interest or
t economically feasible or

applied to the sums secured

Miscellancous Proceeds shall be applied in the order prov lded

In the event of a total taking, destruction, or loss in value of the Propi ellaneous Proceeds

uc, with the

or grcatcr than the amount of the sums sceured by this Sceurity Instrument ifarhed
partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
the sums secured by this Security Instrument shall be reduced by the amount of thy
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~Proseeds.multiplied by the following fraction: (a) the total amount of the sums secured immediately

ial taking, destruction, or loss in value of the Property in which the fair market
. immediately before the partial taking, destruction, or loss in value is less than the

rwise agree in writing, the Miscellaneous Proceeds shall be applied to the
ity Instrument whether or not the sums are then due.

ntence) offers to make an award to settle a claim for damages, Borrower
days after the date the notice is given, Lender is authorized to
1s'Procceds either to restoration or repair of the Property or to the
nent, whether or not then due. “Opposing Par(y” means the third
Proceeds or the party against whom Borrower has a right of
peds.

collect and apply thieh
sums secured by this S
party that owes Borrower |
action in regard to Miscellan

Borrower shall be in default i#any action erproceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resul | i the Property or other material impairment of Lender's
interest in the Property or rights umdbr thig Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate : v1ded ip Section 19, by causing the action or proceeding
to be dismissed with & ruling that, in I ' gment, precludes forfeiture of the Property or other
material impairment of Lender's interest j=i the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages-that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall bie paid to Le

All Miscellaneous Proceeds that arc not appliéd to rest
in the order provided for in Section 2,

br repair of the Property shall be applied

12. Borrower Not Released; Forbearance By:-Lender Mot a Waiver. Extension of the
time for payment or modification of amortization of the.sumg se hy this Security Instrument
granted by Lender to Borrower or any Successor in Interest wshall not operate to release
the liability of Borrower or any Successors in Intereqt of B shall not be required to
to reﬁlse to extend time

for payment or otherwise modify amortrzatlon of the sums secan
reason of any demand made by the original Borrower or any Success

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assi:
covenants and agrees that Borrower's obligations and liability shall be joint
any Borrower who co-signs this Security Instrument but does not execute the Note (:
(a) is co-signing this Security Instrument only to mortgage, grant and convey the ¢
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perty under the terms of this Security Instrument; (b) is not personally obligated to pay the
red by this Security Instrument; and (c) agrees that Lender and any other Borrower can

d, modify, forbear or make any acconmmodations with regard to the terms of this Security
Note without the co-signer's consent.

released from B
to such releas ¢ covenants and agrecments of this Security Instrument shall bind (except

 benefit the successors and assigns of Lender.

may charge Borrower fees for services performed in connection with
Fprotecting Lender's interest in the Property and rights under this
wt limited to, attorneys' fees, property inspection and valuation
sence of express authority in this Security Instrument to charge
wnstrued as a prohibition on the charging of such fee. Lender
ohibited by this Security Instrument or by Applicable Law.

Secunty Instrument e
fees. Inregard to any ot
a specific fee to Borrow
may not charge fees that ai

T

If the Loan is subject to a la

murmn loan charges, and that law is finally interpreted
so that the intcrest or other loan {

1o reduce the charge to the permitted Lt
exceeded permitted limits will be refud

to Borrower's notice address if sent by other means. Notme
notice to all Borrowers unless Applicable Law expressly re gtwise. The notice address shall
be the Property Address uniess Borrower has designated a subsiiwtt potice.address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's ¢ ' If Lender specifies
a procedure for reporting Borrower's change of addrcss, then Borro rcport a change of
dress under this

Security Instrument at any one time. Any notice to Lender shall be g{
it by ﬁrst class mail to Lender’ s dddre‘;s S‘tated hereln unle‘;s Lender ha

have been gwen to Lender until actually received by Lender. If any notice reg
Instrument is also required under Applicable Law, the Applicable Law requiren
corresponding requirement under this Security Instrument,
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ning Law; Severability; Rules of Construction. This Sccurity Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of

W Appllcablc Law mlght explicitly or implicitly allow thc partrcs 10 agrcc by contract

Js r words of the feminine gender; (b) words in the singular shall mean and
sa; and (c) the word "may" gives sole discretion without any obligation

corresponding” neute )
include the plural and
to take any action

17. Borrower's Go
Instrument,

18. Transfer of the Property o
18, “Interest in the Property’
limited to, those beneficial int
contract ot escrow agreement, the inte
a purchaser.

If all or any part of the Property or any,
not a natural person and a beneficial inte;
written consent, Lender may require immy
Instrument. However, this option shall not
Applicable Law.

11 be given ane copy of the Note and of this Security

Beneficial Interest in Borrower. As used in this Section

1§ any legal or beneficial interest in the Property, including, but not
i§ferred in a bond for deed, contract for deed, installment sales

Aich is the transfer of title by Borrower at a future date to

vthe Property is sold or transferred (or if Borrower is
Borrower is sold or transferred) without Lender's prior
gte payment in full of all sums secured by this Security
der if such exercise is prohibited by

of acceleration. The notice shall
is g1ven in accordance with Section
3 Inqtrumcnt If Borrowcr fails to

provide a period of not less than 30 days from the da
15 within which Borrower must pay all sums secured:

Those conditions are that Borrower (a) pays Lender all sums which then )
Security Instrument and the Note as if no acceleration had occurred; (b) cures
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ir pay such reinstatement sums and expenses in one or more of the following forms, as
cnder: (a) cash; (b) meney order; {c) certificd check, bank check, treasurer's check or

ith this Security Instrument) can be sold one or more times without
might result i a change in the entity (known as the “Loan Servicer” )

der the Note, this Security Instrument, and Applicable Law.
es of the Loan Servicer unrelated to a sale of the Note. If there

the name and address of the
any other information RESP

to a successor Loan Servicer and are n
the Note purchaser.

owed by reason of, this Secunty Instrurnent untﬂ sucl:L 7%
party (with such notice given in Compllance with th equlre

maust elapse before certain action
‘f’puzp" ses of this paragraph, The
it to Section 22 and the notice
4 to satisfy the notice and

21. Hazardous Substances. As used in this Section 21: (a) “/lu;
those substances defined as toxic or hazardous substances, pollutants
Law and the following substances: gasoling, kerosene, other flamma

the jurisdiction where the Property is located that relate to health, salety or en¥
(¢} “Environmental Cleanup” includes any response action, remedial action,
defined in Environmental Law;, and (d) an “Environmental Condition” mean
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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rawietshall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
r threaten to release any Hazardous Substances, on or in the Property. Borrower shall
ow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any

L1t azardous Substances that are generally recogmyed to be appropriate to normal
residential use: ; intenance of the Property (including, but not limited to, hazardous substances
in consumer p

nental or regulatory agency or private party invelving the Property and
nyironmental Law of which Borrower has actual knowledge, (b) any

or other action by any'g
any Hazardous Subst,

stance, and (c) any condition caused by the presence, use or
h adversely affects the value of the Property. If Borrower learns,
latory authority, or any privatc party, that any removal or
ibstance affecting the Property is necessary, Borrower shall

i accordance with Environmental Law. Nothing herein
vironmental Cleanup.

further covenant and agree as follows:

22. Acceleration; Remedies. Lentles shail give notice to Borrower prior to acceleration
following Borrower's breach of any co it or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actioh Fequired to the defanlt; (c) a date, not less than
30 days from the date the notice is given to Borrowe tich the default must be cured; and
(d) that failure to cure the default on or before th ed in the notice may result in
acceleration of the sums secured by this Securit and sale of the Property at public
auction at a date not less than 120 days in the fu ice shall further inform Borrower
of the right to reinstate after acceleration, the nght tah action to assert the non-
existence of a default or any other defense of Borrower tg acceleraticn and sale, and any other
matters required to be included in the notice by Applicable Law, If the default is not cured on or
before the date specified in the notice, Lender at its optioa,* dire immediate payment in
full of all sums secured by this Security Instrument without-{urtlier« 1d and may lnvokc the
power of sale and/or any other remedies permitted by Applicab

and to other persons as Applicable Law may require. After the time reqim-
Law and after publication of the notice of sale, Trustee, without demand on Bo
the Property at public auction to the highest bidder at the time and place and’ys
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sigiwted in the notice of sale in one or more parcels and in any order Trustee determines.
postpone sale of the Property for a period or periods permitted by Applicable Law
nouncement at the time and place fixed in the notice of sale. Lender or its designee
sc the Property at any sale,

th of the statements made therein. Trustee shall apply the proceeds of the
er: (a) to all expenses of the sale, lncluding, but not limited to, reasonable

request Trustee to réon,
evidencing debt secure

without warranty to the
recordation costs and the

24. Substitute Trustee. In-
a successor trustee to any Trusteg:
of the Property, the successor trusige’s
Trustee herein and by Applicable Law.

11§ legally entitled to it Such person or persons shall pay any
)T preparing the reconveyance.

with Applicable Law, Lender may from time to time appoint
reunder who has ceased to act. Without conveyance
all the title, power and duties conferred upon

25. Use of Property. The Property 1 ad principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be er to recover its reasonable attorneys' fees and costs
in any action or proceeding to construe or gee any term.of this Security Instrument. The term
“attorneys’ fees,” whenever used in this Security [nstrumient, hall include without limitation

attorneys' fees incurred by Lender in any bankrupt

0 1L.OAN MONEY, EXTEND
PAYMENT OF A DEBT ARE NOT

enants contained in this
ith it.

Paul Edward Mcllrath
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Adjustable Rate Rider

(5 Year Treasury Index - Rate Caps)

ABLERATE RIDER is made this 30th day of January, 2018, and is incorporated into
and shall be di 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrymient h¢ same date given by the undersigned (the “Borrower™ ) to secure
Borrower's Adjustable R Note (the “Nore™) to Pentagon Federal C. U. (the “Lender”) of the same
date and covefing thegiroperty described in the Security Instrument and located at: 16780 Chilberg
Ave, La Conner, WA 9 Property Address],

THE NOTE.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE . MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE,BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND-THE MINFVIEM AND MAXIMUM RATES THE BORROWER
MUST PAY. "

Additional Covenants. In astition
Instrument, Borrower and Lendes, flart

A. Interest Rate and Monthly Pa
of 3.000%. The Note provides for che

4. Interest Rate and Monthly Payme,w

(A) Change Dates. The interest rate | wiil pay may change on the first day of February, 2023,
and on that day every 60th month thereaftér. Each dat€ o ‘which my interest rate could change is
called a “Change Date.”

svenants and agreements made in the Security
nant and agree as follows:

t Ch r;ges The Note provides for an initial interest rate
rthesinterest rate and the monthly payments as follows:

hanges.

(B) The Index. Beginning with the first Change Pate fterest rate will be based on an Index.
The “Index” is the weekly average yield on United. FaS Uy, securities adjusted to a constant
maturity of five years, as made available by the Federal R« iird. The most recent Index
value available as of the date 45 days before each Change Date is ¢ the “Current Index,”
provided that it the Current Tndex is less than zero, then
zero for purposes of calculating my interest rate.

(C) Calculation of Changes. Before sach Change Date, the N
interest rate by adding two percentage points (2%) (the “Margin”)
Holder will then round the result of this addition to the nearest one-cigh
(0.125%). Subject to the limits stated in Section 4(D) below, this round
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that w
to repay the unpaid prmmpal that [ am expected to owe at the Change Date in fu
date at my new interest rate in substantially equal payments. The result of this caléal
the new amount of my monthly payment.

App ID: 1708185382
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k mits on Interest Rate Changes Thc mterest rate 1 am requlred 0o pay at the first

'a Benef' cial Interest in Borrowser. As used in
' means any legal or beneficial interest in the
‘ose beneficial interests transferred in a bond

Transfer of the Pro
this Section 18, “Intere

est in the Property is sold or transferred
nd a beneficial intergst in Borrower is sold or

Il all ur any part of the Props.rty
(or if Borrower is nota namral pe

payment in full of all sums secured by i Secun strument. However, this option
shall not be exercised by Lender if such eXerch hited by Applicable Law. Lender
be submitted to Lender

being made to the transferee; and (b) Lender réas
will not be impaired by the loan assumption and that the risk'o
or agreement in this Sccurity Instrument is acceptabl

To the extent permitted by Applicable Law, Lender >
a cordition to Lender's consent to the lpan assumption, T

Security Instrument unless Lender releases Borrower in writin

If Lender exercises the option to require immediate payment in full,
Borrower notice of acceleration. The notice shall provide a period of
days [rom the date the notice is given in accordance with Section 15 with
Borrower must pay all sums sccured by this Security Instrument. If Borrow:
pav these sums prior to the expiration of this period, Lender may invoke an
permitted by this Security Instrument without further notice or demand on Bory

App ID: 1708185392
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Y SiING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
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Planned Unit Development Rider

IT DEVELOPMENT RIDER is made this 30th day of January, 2018, and is

shall he deemed to amend and supplement the Mortgage, Deed of Trust,

Security Instrument” ) of the same date, given by the undersigned (the

rrower's Note to Pentagon Federal C. U. (the “Lender™) of the same date
escribed in the Security Instrument and located at; 16780 Chilberg Ave, La

“Borrower") o
and covering th

ot limited to, a parcel of land improved with a dwelling, together with
other such parcels anﬂ €T Common areas and facilities, as described in the deed, the declaration

unit development know;
Property also includes
or managing the common‘arga;
benefits and proceeds of Bo

A. PUD Obligations. Borrower shaL
Constltuent Documents The ' Corzstzm nt B

[ Borrower's obligations under the PUD's
siments” are the (i) Declaration; (ii) articles of
nt Jocument which creates the Owners Association; and

intains, with a generally accepted
uperty which is satisfactory to

Lender and which prov 1des insurance coverage in the amgui
the periods, and against loss by fire, hazards included vwithi
any other hazards, including, but not limited to, earthquakegs

under Section 5 to maintain property insurance coverage on the-Prop
extent that the required coverage is provided by the Qwners Associ

Borrower shall give Lender prompt notice of any lapse in required pr' per
provided by the master or blanket policy.

In the gvent of a distribution of property insurance proceeds in lieu of resto
loss to the Property, or to common areas and facilities of the PUD, any procced,
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to |
by the Security Instrument, whether or not then due, with the excess, if any, paid té]

App ID: 1708185392
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iatic Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
Wiiers:Association maintains a public liability insurance policy acceptable in form, amount, and

in connection with any condemnation or other taking of all or any part of
mmon arcas and facilities of the PUD, or for any conveyance in licu of

prior written ¢onsent.
or termination of the PIJ

rtition or subdivide the Property of consent to: (i) the abandonment
t for abandonment or termination required by law in the case of

the public liability insurarie: aintained by the Owners Association unacceptable to Lender.

F. Remedies. If Botrower dg o PR dues and assessments when due, then Lender may

BY SIGNING BELOW, Borrower accepts
Rider.

Borrower

T

o

/

Paul Edward Mclirath
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Second Home Rider

nd supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
¢ date given by the undersigned (the “Borrower” whether there are one or

e, La Conner, WA 98257 [Property Address].

d agreements made in the Security Instroment, Borrower and Lender
further covenant and-agsec thid ions 6 and § of the Security Instrument are deleted and are
replaced by the Tolléwi

6. Occupancy. Be halt pecupy, and shall only use, the Property as Borrower's
and enjoyment at all t ghall not subject the Property to any timesharing or other
shared ownership arran: rental pool or agreement that requires Borrower
either to tent the Property. agement firm or any other person any control

over the occupancy or use of the'Property.

8. Borrower's Loan Applicaﬁy n.

. rowker shall be in defauit if, during the Loan
application process, Borrower ot

ons or entities acting at the direction of
Borrower or with Borrower's kno or congent gave materially filse, misleading,
or inaccurate information or statementsito Lender (or failed to provide Lender with
material information) in connection with'the Loan, Mterial representations include, but
are not limited to, representations conceming B ccupancy of the Property as
Borrower's second home, '

BY SIGNING BELOW, Borrower accepts and agrees te the teshis’and covenants contained in this

Second Home Rider.

Paul Edward Mellrath

App ID; 1708186392

MUTISTATE SECONG HOME RIDER--Single Family--Fannie MaeiF redde Mat UNFORM
INSTRUMENT

VMPE

Wolters Kluwer Fimaricial Services Z018013016.3.0 3954-N20170329Y



Exhibit A
LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
Y OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

F RECORDED IN VOLUME 4 OF PLATS, PAGE 50,
AGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL NEE-OOSH



