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GUARDIAN NORTHWEST TITLE CO.
145920,

4530-000-038-0007 {P83899)

scade Ridge PUD

[Include lot, block and plat or section, township and range]
Full legal description located o

Trustee: Guardian Title

Title Order No.: 114582
Escrow No.: 114582
LOAN #: 8501354060

"Line For Recording Data]

DEED OF TRUST

| MIN 1000458-1000215355-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ages
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidin
are also provided in Section 186. ,
(A) "Security Instrument” means this document, which is dated February 12, 2018,
together with all Riders to this document, '
(B) "Borrower” is DAVID J WALTERS, AN UNMARRIE
UNMARRIED WOMAN, AS TENANTS IN COMMON,

Fb low and other words are defined in
g& f words used in this document

BRYNN | FORTUNE, AN

Borrower is the trustor under this Security Instrument,
{C) "Lender”is Umpgua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

(D) "Trustee” is Guardian Title.

into and amends and supplements this Security Instrument.
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LOAN #: 8501354060
"Mote” means the promissory note signed by Borrower and dated February 12, 2018.
Nole states that Borrower owes Lender  SIX HUNDRED FOURTEEN THOUSAND FOUR

bREDANDNOI-‘OO******ti#t**k****\i***************i*t*tttt**********
5. $614,400.00 ) plus interest. Borrower has promised to pay this debt in regular
eriodic Payments and to pay the debt in full not later than March 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
NOte, and all sums due under this Security Instrument, plus interest.
2&ns, all Riders to this Security Instrument that are executed by Borrower, The following
¢ d by Borrower [check box as applicable]:

(! Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider ] V.A. Rider

[] Biweekly Payment Rider
egistration Systems, Inc. Rider

onirolling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
other charges that are imp r or the Property by a condominium association, homeowners
association or similar orga
(L) “Electronic Funds Tratisfer anytransfer offunds, other than a transaction originated by check,
draft, or similar paper instrument,4vhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so s ord struct, or authorize a financial institution to debit or credit an
account. Such term includes, but ¢ 10, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleg ¥ansfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those iterr are described in Section 3.

(N) "Miscellaneous Proceeds"” means‘ary comrpensation, settlement, award of damages, or proceeds
paid by any third party (other than insu geds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rropérty! (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
vaiue and/or condition of the Property.
(O) "Mortgage Insurance” means insuranc
on, the Loan,

{P) "Periodic Payment” means the regularly schedu[a
the Note, plus (i) any amounts under Section 3 of thig" S«
{Q) "RESPA" means the Real Estate Settlement Pm
menting regulation, Requlation X (12 C.F.R, Part 1024? &
additional or successor legislation or regulation that gove
Instrument, "RESPA” refers to all requirements and rest
related mortgage Ioan” evenif the Loan does not qualify as a "fedey;
(R) "Successor in Interest of Borrower” means any party t
or not that party has assumed Borrower's obligations under &

rotecting Lender against the nonpayment of, or default

ot due for () principal and interest under
trument.
12 U.5.C. §2601 et s_eq.) an_d its imple-

@ subject matter. As used in this Security
ha mposed in regard (o a "ederally

t has thken title to the Property, whether
Note,and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneﬁcfary of this Security Instrument is MERS {sole!y as nom!n

performance of Borrower's covenants and agreements under this Sé |

this purpose, Borrower irrevocably grants and conveys to Trustee, in Ut A

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re

Skagit, and is described as follows:

Lot 38, Cascade Ridge P.U.D., as per plat recorded in Volume 14 of Plats, pagﬁ
121, inclusive, records of Skaglt County, Washington.
Lot 38 Cascade Ridge PUD

APN #: 4530-000-038-0007 (P83899)
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LOAN #: 8501354060
rrently has the address of 18258 Peregrine Ln, Mount Vernon,
[Street] [City]
98274 ("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,

, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. Aif of the forequing is referred ta in this Security Instrument as
wer understands and agrees that MERS holds only legal title 1o the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
d 1o, the right to foreclose and sell the Property; and to take any action required of
otdimited to, releasing and canceling this Security Instrument.

Lender intluding;

BORROWE ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
' he Property and that the Property is unencumbered, except for encum-
ants and will defend generally the title to the Property against all claims

brances of recoid. Boripive
and demands, subject to

THIS SECURITY"
covenants with mitedsv

property.

UNIFORM COVENAR,

1. Payment of Principa st, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late thafges due"Uhder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payme er the Note and this Security Instrument shall be made in
U.5. currency. However, if any chéc strument received by Lender as payment under the Note
or this Security Instrument is returned & der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcyirity Instriiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mo (c) certified check, bank check, treasurer's check or
cashier's check, provided any such che dwn upan an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o, () Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such gther location as may be designated by:Lender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial pa i

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

payments at the time such payments are
accepted If each PEI’IOd!C Payment is applied as of ll ue date then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliéd
Loan cumrent. If Borrower does not do so within a reaso : Lender shall either apply such
funds or return themto Borrower. If not applied earlier, such fury WI|| be'applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No off which Borrower might have now
or in the future against Lender shall relieve Borrower from miking paymgints due under the Note and this
Security Instrument or performing the covenants and agreements-setured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othemaist de in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follow riority: {a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u . Such payments shall
be applied to each Periodic Payment in the order in which it became gue. An remaining amounts shall
be applied first to late charges, second to any other amounts due unde i
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender mayiapply
from Borrower to the repayment of the Periodic Payments if, and to the extert,th:
paid in full. To the extent that any excess exists after the payment is applied (0'the
more Periodic Payments, such excess may be applied to any late charges due. V
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peti

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for (a) taxes and assessments and other items which can attain priority over this Securi

(c) premiums for any and all insurance requnred by Lender under Section 5; and (d) Morlgage insﬁrsaﬂce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgege fnsu

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11 WAEDEED
WAEDEED {CLS)

02/12/2018 11:04 AM PST




LOAN #: 85013540860
esqfees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

if be'an Escrow Item. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ta, pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligatian to pay to
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
Lin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
obiligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
af'Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
teFany or all Escrow htems at any time by a notice given in accordance with Section
13 and, upon sugh revpcation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shigii

ctand hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESFA, and (b) not to exceed the maximum amount a lender can require
allestimate the amount of Funds due on the basis of current data and reasonable
scrow Items or otherwise in accardance with Applicable Law.
jution whose deposits are insured by a federal agency, instrumental-
r. if Lertder is an institution whose deposits are so insured) or in any Federal
all apph¢the, Funds to pay the Escrow ltems no later than the time specified
“Borrower for holding and applying the Funds, annually analyzing
row ltems, unless Lender pays Borrower interest on the Funds
0 make such a charge. Unless an agreement is made in writing or
Applrcable Law requires intere 16'be paidBrithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fur r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

under RESPA. Lender s
estimates of expendit

The Funds shall b hek
ity, or entity {including Le
Home Loan Bank. Lende

Bopbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u he shortage in accordance with RESPA, but in no more than
12 manthly payments, If there is a deficie
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary (o]
make up the deficiency in accordance with RESPA, but in-fio inore than 12 monthly payments.

Upon payment in full of all sums secured by this S i
Borrower any Funds held by Lender,

rents, charges, fines, and impositions attrib-
y strument, leasehold payments or ground
e5grd Assessments, if any. To the extent
rovided in Section 3.

his Security Instrument unless
he lien in a manner acceptable
) contests the lien in good faith

rents on the Property, if any, and Commumty Assomatlo
that these items are Escrow ltems, Borrower shall pay thefivi

Borrower shall promptly discharge any lien which has g rlty ov
Borrower: (a) agrees in writing to the payment of the abligatic; ecured
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceediings’ nder’s opinion operate to
prevent the enforcement of the lien while those proceedings arépendi ly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen factéry.to Lender subordinating
the dien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may tice identifying the
lien. Within 10 days of the date on which that notice is given, Borrow lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term et
other hazards including, but not limited to, earthquakes and floods, for which Cerdér reuifes insurance.
This insurance shall be maintained in the amounts (including deductible levels) a j periods that
Lender requires. What Lender requwes pursuant to the preceding sentences can ¢ ahge during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Subféct £ Lender S
right to disapprove Borrower's choice, which right shall not be exercised unreasonably-Lendtrmay
Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z termis
certification and tracking services; or (b) a one-time charge for flood zone determinatio '
services and subsequent charges each time remappings or similar changes occur which reas
affect such determination or certification. Borrower shall also be responsible for the payment o
imposed by the Federal Emergency Management Agency in connection with the review of ar
determination resulting from an objection by Borrower,

If Borrower fails to mairtain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 8501354060
icklar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
afd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nowigtiges that the cost of the insurance coverage so obtained might significantiy exceed the cost of
Irapeethal Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment,

; icies required by Lender and renewals of such policies shall be subject to Lender’s
uch pelicies, shall include a standard mortgage clause, and shall name Lender as
&n additional loss payee. Lender shall have the right to hold the policies and renewal
25 uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal riotices s} Borfower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or d teon of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.
In the evesit of loss, Barfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof’ ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restgratieh air of the Property, if the restoration or repair is economically feasible
and Lender's securi . During such repair and restoration period, Lender shall have the
i s untit Lender has had an opportunity to inspect such Property to
J to Lender's satisfaction, provided that such inspection shall be
may disburse proceeds for the repairs and restoration in a single payment
ants swork is completed. Unless an agreement is made in writing or
ke paid on such insurance proceeds, Lender shall not be required to
“on such proceeds. Fees for public adjusters, or other third parties,
3aid out-oi the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or refiaj nomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be ap sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o, Borower. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property
claim and related matters. If Borrower dides

pay Borrower any interest ar ear
retained by Borrower shall not

ger may file, negotiate and seftle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢la en Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is givan. her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigrs ta Lender (a} Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpad under th e or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any g f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i | h rights are appficable to the coverage
of the Property. Lender may use the insurance pro¢ t¢ repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instry ¢ther or not then due.

6. Occupancy. Borrower shall occupy, establish, 2 soperly as Borrower's principal residence
within 60 days after the execution of this Security Instrurf&fit apd skat.cantinue to occupy the Property as
Borrower's principal residence for at least one year after the daté of o
agrees in writing, which consent shall not be unreasonably wittheld, o
exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to delerie:
Whether or not Borrower is residing in the Property, Borrower shall maigitaif the Property in arder to prevent
the Property from deteriorating or decreasing in value due to its conditic 3 i
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avaid further deterioration or damage. If insur.

cor smpation proceeds are

paid in connection with damage to, or the taking of, the Property, Borroweésshall sponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series $'payments as the

restore the
restoration.

work is completed. If the insurance or condemnation proceeds are not suffici
Property, Borrower is not relieved of Borrower's obligation for the completion &f

Lender or its agent may make reasonable entries upon and inspections of thePro
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo
Borrower or any persons ar eritities acting at the direction of Borrower or with Borros
consent gave materially false, misleading, or inaccurate information or statements to £
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Praperty
principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrurpént.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument (such as a preceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 8501354060
reement of alien which may attain priority over this Security Instrument or ta enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
Otectifigand/or assessing the value of the Property. and securing andfor repairing the Property. Lender’s
i i,iriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
; (b) appearing in court; and (¢} paying reasanable attorneys’ fees 1o protect its interest
ie Property andlor rights under this Security Instrument, including its secured position in a bankruptcy
seedin cyring the Property includes, but is not limited to, entering the Property to make repairs,
eriocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code Vietdtions grdangerous conditions, and have utilities turned on or off, Although Lender may take action
9n 9, kender does not have to do so and is not under any duty or obligation to do so. It is
agreed thariender i no liability for not taking any or all actions authorized under this Section 9.

Any amounts‘diskirsed by Lender under this Section 9 shall become additichal debt of Borrower
secured by this Sep strument. These amounts shall bear interest at the Note rate from the date of
disbursement : payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secufity Instr

,0n a leasehold, Borrower shall comply with all the pravisions of the lease,
he leasehold estate and interests herein conveyed or terminate or cance!
naot, without the express written consent of Lender, alter or amend the

the ground lease, Borr@w (
S fee title to the Property, the leasehold and the fee title shall not merge

ground lease. If Borr@w !
uniess Lender agrees+o the sierg

10. Mortgage Insurgnge. If Le
Borrower shall pay the pr@rmums rexg
the Mortgage Insurance caverage regul
that previously provided suci.insu aﬁ -
ments toward the premiums for
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. Ifsubs
Borrower shall continue to pay (o Lendes
when the insurance coverage ceased to

r required Mortgage Insurance as a condition of making the Loan,
| to maintain the Mortgage Insurance in effect. If, for any reason,
d by Lender ceases to be available from the mortgage insurer

notwithstanding the fact that the Loan is
rower any interest or earnings on such los

iy paid in full, and Lender shall not be required to pay Bor-
serve, Lender can no longer require |oss reserve payments
it and for the period that Lender requires) provided by an
ilable, is obtained, and Lender requires separately desig-
hated payments toward the premiums for Mortgﬁge insura Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh emiutms required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 1 nti! Lender's requirement for Mortgage
Insurance ends in accordance with any written agr ehween Borrower and Lender providing for
such termination or until termination is required by Ap #Mething in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in thig"N

Mongage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on alt such |
enter into agreements with other parties that share or modify ;
are on terms and conditions that are satisfactory to the mortgage-in
to these agreements. These agreements may require the morigage i
source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly-qr. tly? amounts that derwe
from (or might be characterized as) a portion of Borrower's payments for Mortgage/Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If suc‘h aqr |
an affiliate of Lender takes a share of the insurer's risk in exchange fora s ]
the insurer, the arrangement is often termed "captive reinsurance.” Further:

rce from time 1o time, and may
duce losses. These agreements

Mortgage Insurance, or any other terms of the Loan. Such agreements will ot it
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cangel
Martgage Insurance, to have the Mortgage Insurance terminated automatically, &
a refund of any Mortgage Insurance premiumns that were unearned at the time of s
or termination.

assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender's security is not le
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LOAN #: 8501354060
ring:such repair and restoration Pperiod, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
reﬁair‘ and restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument,

flen due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

Inthe event of afastia aking, destruction, or loss in value of the Propenyln which the fair market value
of the Property | { efore the partial taking, destruction, or loss in value is equal to or greater
than the amoutt @i the'sums secured by this Security Instrument immediately before the partial taking,
destruction, or lass in value, ufiiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument be reduced by the amount of the Miscellaneous Praceeds multiplied by the
following fraction: (a) the’ nt of the sums secured immediately before the partial taking, destruc-
tion, or lass in valu b)the fair market value of the Property immediately before the partial
taking, destruction,

Inthe eventofa part' ‘

gking, des truction, or loss in value of the Property inwhich the fair market value
efore the partial taking, destruction, or loss in value is less than the amount

fie Miscellaneous Proceeds shall be applied to the sums secured
"not the sums are then due,
~or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenee} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed 0 restgrauon or repalr of the Property or to the sums secured
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or tH
Miscellaneous Proceeds.

Borrower shall be in default if any a

r proceeding. whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
rfeiture of the Property or other material

acceleralion has occurred, reinstate as providéd i
dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or righ
any award or claim for damages that are attributablé, terthe impairment of Lender's mterest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to airrepair of the Property shall be applied
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in interest of Borrower. Lender shall notbe re :
Successor in Interest of Borrower or to refuse to extend time for paysi
of the sums secured by this Security Instrument by reason of any der
or any Successars in Interest of Borrower. Any forbearance by Lend:
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,’
the exercise of any right or remedy.
13. Jointand Several Liability, Co-signers; Successors and Assigns,

ver. Extension of the time for pay-
Securlt’y instrument granted by Lender to
i rélease the liability of Borrower or

terms of this Security Instrument; (b} is not perscnally obligated to pay the sunissécu
Instrument; and (c) agrees that Lender and any other Borrower can agree to extept
make any accommodations with regard ta the terms of this Security instrument of
co-signer’s consent.

obligatlons under this Secunty Instrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this.Security
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees. Ingeq4

Initials:
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LOAN #: 8501354060
igther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
s wift be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
ower will constitute a waiver of any right of action Borrower might have arising out

3 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any atite t6.Borrower in connection with this Security Instrument shall be deemed to have
been given to Hn n mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othe sNotice to any one Borrower shall constitute natice to all Borrowers unless
Applicable Law expressly

fress, If Lender specifies a procedure for reporting Borrower’s change
shaill onfy feport a change of address through that specified procedure. There
may be only one de5|gna g notice address under this Security Instrument at any one time. Any notice to
Lender shalt be given by iﬂsélvenng or by mailing it by first class mail to Lender's address stated herein

Security Instrument shall notbe.&
any notice required by this Sec
requirement will satisfy the corrésponding.s

16. Governing Law; Severability: pk
by federal law and the law of the '}
contained in this Security Instrument a
Applicable Law might explicitly or implic
such silence shall not be construed as 4 @
provision or clause of this Security Instruknest
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {a} vprds of the
corresponding neuter words or words of the féminine geniei
include the plural and vice versa; and (c) the word *may" g
take any acticn,
17. Borrower's Copy. Borrower shall be givers copy e Note and of this Security Ihstrument,
18, Transfer of the Property or a Beneficial Interast inBgrrower. As used in this Section 18, "Inter-

jtirement under this Secunty Instrument
£ Construction. This Security Instrument shali be governed
which the Property is located. All rights and abligations

fl against agreement by contract. in the event that any
‘the Note conflicts with Applicable Law, such conflict shall
natrument or the Note which can be given effect without the

asculine gender shall mean and include
{b) words in the singular shall mean and
.s0le discretion without any obligation to

beneficial interests transferred in a bond for deed, contraé wufr
agreement, the intent of which is the transfer of title by Barraives at a fitire date to a purchaser,

If all or any part of the Property or any Interest in the Propé ransferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ed) without Lender’s prior written
this Security Instrument,

However this option shall not be exercised by Lender if such emm:fé.e §

If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is 8
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any rermacd
Instrument wnthout further notice or demand on Borrower.

to the earliest of: {a) five days before sale of the Property pursuant to any pﬁb
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.

Borrower: (a} pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but not fimite:
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (dJ te
as Lender may reasonably require to assure that Lender’s interest in the Property and’

one of mare of the followsng forms, as selected by Lender: (a) cash; (b) meney order; (c) cer
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds¥
Upaon reinstatement by Borrower, this Securlty Instrument and obligations secured hereby shall g
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fully effpctive as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case

cCeteration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
: {together with this Security Instrument) can be sold one or more times without prior notice to

A.sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

Pay ents d € under the Note and this Security Instrument and performs other mortgage loan servicing

obligations ynder the Note, this Security Instrument, and Applicable Law There also might be one or more

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

der may commence, join, or be joined to any judicial action (as either an indi-
gl a class) that arises from the other party’s actions pursuant to this Security
Instrument or that aflegﬁ {'the other party has breached any provision of, or any duty owed by reasan
of, this Security Instrume ritil such Borrower or Lender has notified the other party {with such notice
given in compliance with thé reguirements of Section 15) of such alleged breach and afforded the other
party hereto a reasogfabié
Law provides a time p
deemed to be reasonab

5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
Lant to Becti n 22 and the notice of acceleration given to Borrower pursuant
to Sectlon 18 shall be dee ed.tg sati

21, Hazardous Substanc $ used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orfia; tances, pollutants, or wastes by Environmental Law and
the following substances gasol s, Sther flammable or toxic petroleum products, toxic pesti-
| Is containing asbestos or formaldehyde, and radioactive
materials; (b) ' ‘Environmental Law” m ams deralJaws and laws of the jurisdiction where the Property
al protection; (c) "Environmental Cleanup” includes
%action. as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

any response action, remedlal action, ¢
"Environmental Condition” means a c
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Progérty,(a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or 4 3, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, “s¢, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized, C
maintenance of the Praperty (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr al knowledge, (b) any Environ-
mental Candition, including but not limited to, any spilling, leaking, disgharge, release or threat of release
of any Hazardous Substance, and (¢) any condition caused by thegfestnee,.use or release ofa Hazard-
ous Substance which adversely affects the value of the Properl*y*
governmental or regulatory authority, or any private party, that any rémgval
Hazardous Substance affecting the Property is necessary, Borrower 5
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

-gubstances in consumer products).
Sstigation, claim, demand, lawsuit
involving the Property and any

acceleration under Section 18 unless Applicable Law provides otherwus ),
(a) the defauit; (b) the action required to cure the default; (c) a date, nofe:
the date the notice is given to Borrower, by which the default must be cured; ant
cure the default on or before the date specified in the notice may result in accély
secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the righ

defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by*

the remedies provided in this Section 22, including, but not limited to, reasonable attorney's’
and costs of title evidence.
Initials: DV
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
5 an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
‘torother Persons as Applicable Law may require. After the time required by Applicable Law and
‘after putitication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
gle:in one or more parcels and in any order Trustee determines. Trustee may postpone
of the’Pyoperty for a period or periods permitted by Applicable Law by public announcement
at the t'place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
niy, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ewdence of the'trut e statements made therein. Trustee shall apply the proceeds of the sale in
the following order: altoall expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ th) tp'all sums secured by this Security Instrument; and (c) any excess to the
person or persors iegally.éntitled to it or to the clerk of the superior court of the county in which
the sale took piace.

23. Reconveyance
request Trustee to recar

perty and shall surrender this Security Instrument and all notes evi-

; ¥ Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persorior gersons reg'ally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for prepa g the reconveyance.

a successor trustee to any Trustee a|
the Property, the successor trustee
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees, Len

70t ysed principally for agricultural purposes.

ititied to recaver its reasonable attorneys’ fees and costs in
any action or proceeding to construe.er el any term of this Security [nstrument. The term “attorneys’
fees,” whenever used in this Security [ ent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding-or'on ag

ORAL AGREEMENTS OR ORAL COMMIYTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING'REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts ‘ehd agre
' néd recorded with it.

Security Instrument and in any Rider executed by Bor

— \_— 2-13-\ _(Seal)
DAVID JWALTERS \ ~— DATE
E:m; 51' i lb B (Seal
DATE

BRYNN | FORTUNE)

Initials: 'B'S"‘) (8
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COUNTY OF SKAGIT §S:

¢ personally appeared before me DAVID J WALTERS AND BRYNN | FORTUNE to
the individual party/parties described in and who executed the within and
i, and acknowledged that he/she/they signed the same as his/her/their free
deed, for the uses and purposes therein mentioned.
nd and official seal this _\"3%> day of ¥lntly , 20§

QEQ i bwesd
Notary Public in and for the State of

Washington, residing at WA \NEZrnon

My Appointment Exbi

Lender: Umpqua Bank
NMLS ID: 401867

Loan Originator: Coleman E
NMLS ID: 1582580

= %
Initials: DOW
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
rtered Bank

{the "Lender”)
of the same date the Property described in the Security Instrument and

located at: 18258 Pe

The Property include ot limited to, a parcel of land improved with a dwelling,
together with other such paicais and gertain common areas and facilities, as described
in COVENANTS, CONDITIONS'AND-RESTRICTIONS

_ ) (the "Declaration”).
The Property is a part of a plan unitdevelopment known as Cascade Ridge

(the "PUD"}. The Property alsoinclude:s Borrower s interest in the homeowners association
or equivalent entity owning or managirig the comsnon areas and facilities of the PUD
(the "Owners Association”) and the uses, benefi d proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securitg instrument, Borrower and Lender:
A. PUD Obligations. Borrower shall pe rrower’s obligations under the
PUD's Constituent Documents. The "Constittiernt'T ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any/eglivateint document which creates
the Owners Association; and (iii) any by-laws or other rules prregulations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documents::
B. Property Insurance. So long as the Owners
generally accepted insurance catrier, a "master” or "blankgt’policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstless by fite /hazards included
within the term “extended coverage,” and any other hazavds; ir
to, earthquakes and floods, for which Lender requires insurance e (
the provision in Section 3 for the Periodic Payment to Lendey ¢f the yearly premium
installments for property insurance on the Property; and (i) Borrower's<0hligation under
Section 5 to maintain property insurance coverage on the Proper deenred satisfied
to the extent that the required coverage is provided by the Owners-Assaciation policy.
What Lender reciuires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. _
fn the event of a distribution of property insurance proceeds in lieu‘e#
repair following a loss to the Property, or to common areas and facilities ofthgPX
proceeds payable to Borrower are hereby asszjgned and shall be paid to Lefidef.
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as:
reasonable to ensure tgat the Owners Association maintains a public liability in:
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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_ LOAN #: 8501354060
D. Cendemnation. The proceeds of any award or claim for damages, direct or

consegtieritial, payable to Borrower in connection with any condemnation or other

takirig-of al y part of the Property or the common areas and facilities of the PUD,
or for any ance in lieu of condemnation, are hereby assigned and shall be paid
to Lend hproceeds shall be applied by Lender to the sums secured by the
Security Instrigment as provided in Section 11,

E. or, Consent. Borrower shall not, except after notice to Lender and
with Lender's,prigr«written consent, either partition or subdivide the Property or consent
to: (i} the abandonment dr.ermination of the PUD, except for abandonment or termination
required by law in thig f substantial destruction by fire or other casualty or in the case
of a taking by condem#ation or eminent domain; (ii) any amendment to any provision of the
‘Constituent Docupren nrovision is for the express benefit of Lender; (iii) termination
of professional mara assumptionof self-management ofthe OwnersAssociation;
or (iv) any action which'would have the effect of rendering the public liability insurance
coverage maintained by the Owsers Association unacceptable to Lender.

F. Remedies. If Borrewer does not pay PUD dues and assessments when due,
then Lender may pay thesmrt. Any“amounts disbursed by Lender under this paragraph
F shall become additional debrof Borrower secured by the Security Instrument. Unless
Borrower and Lender agrge to.ettieriterms of payment, these amounts shall bear
interest from the date of disi >fent at the Note rate and shall be payable, with
interest, upon notice from Lés Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

*and agrees to the terms and covenants

T = Z-13-\% (Seal)

DAVID JWALTERS \ = DATE
' (7 o = Cslig (Seal)

BRYNN | FORTUNE DATE

tials: L_LLM :
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 12th day of February, 2018, and is
wamends and supplements the Deed of Trust (the "Security

under5|gned) to secure Borrower's Note to

are one or more perg{)
Ghartered Bank

Umpqua Bank, a State

Instrument, which is lo¢ )
18258 Peregrine Ln, Mouf

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLenderfurther covenantand agreethatthie Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section o
"“Lender” is Umpqua Bank.

Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the [aws of Qregon.
6610 SW Cardinal Lane, Suite 300, Tigard, OR

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha:
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8 :
appointed as the Nominee for Lender to exercise the rights, d s and’
Lender as Lender may from time to time direct, including but natii
successor trustee, assigning, or releasing, in whole or in part thig
foreclosing or directing Trustee to institute foreclosure of this )
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS” includes any successors i
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untit MERS’ Nominee interest is terminated. '

rm “Lender” includes

the following definition:
“Nominee"” means one designated to act for another as its represen
a limited purpose.
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SFER OF RIGHTS IN THE PROPERTY
nsfer of Rights in the Property section of the Security Instrument is
. as follows:
urity lnstrument secures to Lender: (i) the repayment of the Loan, and
xtensions and modifications of the Note; and (ii) the performance of
Fants and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with
described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
in-triig report/policy is situated in the State of Washington,
it nﬂi daécnbed as follows:

Lot 38, Cascade er e P.U.1).,, as per plat recorded in Volume 14 of Plats, pages
112 through 121, inclusive, reéords of Skagit County, Washington.

Lot 38, Cascade Rldgé P‘Um
APN #: 4530-000-038-005

which currently has the address of 18258 Perég Mount Vernon,

[Street][City]

WA 98274 ("Property Address™
[State] [Zip Code]

TOGETHERWITH all the improvements now or h
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as th J

Lender, as the beneficiary under this Security Instrurm
as the Nominee for Lender. Any notice required by Applicable;
Instrument to be served on Lender must be served on MER!
Nominee for Lender. Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests gra
to Lender, including, but not limited to, the right to foreclose and$
and to take any action required of Lender including. but not limited td,
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection w¢
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trument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent

aw expressly requires otherwise. The notice address shall be
the Prcamrty Address unless Borrower has designated a substitute notice address
by notice to orrower shall promptly notify Lender of Borrower’s change of
ifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
s stated herein unless Lender has designated another
er. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
minated. Any notice provided by Borrower in connection

il 7ot be deemed to have been given to MERS until
¥ notice in connection with this Security Instrument
een given to Lender until actually received by Lender. If
curity.instrument is also required under Applicable Law,

t " tisfy the corresponding requirement under this

class mail to Lende
address by notice-t
provides to Lender

with this Security Instrums
actually received by ME
shall not be deemed to ha
any notice required by th
the Applicable Law requirert
Security Instrument.

OAN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (togeétl ler with this Security Instrument) can be sold
one or more times without prior notice’to Borr Lender acknowledges that until it
directs MERS to assign MERS's Nominee i 1 this Security Instrument, MERS
remains the Nominee for Lender, with the.. exercise the rights of Lender. A
sale might resuit in a change in the entity (kfiow e "Loan Servicer”) that collects
Periodic Payments due under the Note arid ity Instrument and performs
other mortgage loan servicing obligations und
and Applicable Law. There also might be one o re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a changs 'gan Servicer, Borrower will
be given written notice of the change which will sta ame and address of the
new Loan Servicer, the address to which payments.shouid be™
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by a Lg:
purchaser of the Note, the mortgage loan servicing obligath
with the Loan Servicer or be transferred to a SuCCesso

D. SALE OF NOTE; CHANG,
Section 20 of the Security
20. Sale of Note; Change

Neither Borrower nor Lender may commence, join, or i
action (as either an individual litigant or the member of a clag
other party’s actions pursuant to this Security Instrument or tha
party has breached any provision of, or any duty owed by reasén
Instrument, untit such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such ali
afforded the other party hereto a reasonable period after the giving ¢f
take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to bi

to Borrower pursuant to Section 22 and the notice of acceleration given t Eorr
pursuant ta Section 18 shall be deemed to satisfy the notice and opportunity |
corrective action provisions of this Section 20.
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E. SYBSTITUTE TRUSTEE
iof ‘24 of the Security Instrument is amended to read as follows:
stitute Trustee. In accordance with Applicable Law, Lender or MERS may
‘afipoint a successor trustee to any Trustee appointed hereunder who has
Wi

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MER

212 1% (Seal)
DATE

——— :

DAVID JWALTERS

Slalia  (seal
) f DATE
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