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Title Order No.: 620033346
Escrow No.: 620033346
LOAN #: 1801004826

CHICAGO TITLE
02207334 DEED OF TRUST

[Spac ‘Line For Recording Data]

| MIN 1006166-0004059126-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is KYLE P PAYNE, A SINGLE MAN.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organiFed a

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

f1ig under the
's address is

(D} "Trustee” is Chicago Tltle.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed F
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
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; LOAN #: 1801004826
"Mote” means the promissory note signed by Barrower and dated February 10, 2018,
e/Nple stales that Borrower owes Lender  TWO HUNDRED FIFTY FIVE THOUSAND FIVE
M REDFIFTYFIVEANDND’100****************************************tt*
‘ $255,555.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than March 1, 2048.
" means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest.
.all Riders ta this Security Instrurment that are executed by Barrawer. The following
ted by Borrower [check box as applicable]:
ider  [J Condominium Rider ] Second Home Rider
: [ Planned Unit Development Rider ] VLA, Rider
(] Biweekly Payment Rider
egistration Systems, Inc. Rider

] ijlloon Rider
1 1-4 Family |
x Mortgage:
L} Other(s

(J) "Applicable Law’
ordinances and admi
non-appealable judiciaf
{K) "Community Assoc
other charges that are imposed on Ea}r ower or the Property by a condominium assomat:on homeowners
association or similar organization.
{L} “Electronic Funds Trarisfer
draft, or similar paper instrument,
computer, or magnetic tape so
account. Such term includes, but
actions, transfers initiated by tele
(M) "Escrow Items”™ means those it af are described in Section 3.

(N) “"Miscellaneous Proceeds” means amy corpensation, settiement, award of damages, or proceeds
paid by any third party {other than insug ‘Degeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Frogery’ (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of cond ion; or (iv) misrepresentaticns of, or omissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan,

(P} “Periodic Payment” means the regularly schedul

controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of law) as well as all applicable final,

#ransfers, and automated clearinghouse transfers.

rotecting Lender against the nonpayment of, or default

| atipkint due for (i) principal and interest under
strument.

(12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
e-syibject matter. As used in this Security

{Q) “RESPA" means the Real Estate Settlement Py
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govir
instrument, "RESPA" refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a *f d marigage loan” under RESPA.
{R) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominge £r Lénder and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This S ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and m f the Note; and (ii) the
performance of Barrawer's covenants and agreements under this 5
this purpose, Borrower 1rrevocably grants and conveys to Trustee, intr
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Narme of Reg
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P53581; 3741-010-009-0107
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LOAN #: 1801004826
chgurrently has the address of 1115 E Broad Street, Mount Vernon,
g {Street] [City]
("Property Address”):
[Zip Cadel

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
weped by this Security Instrument, All of the foregoing is referred ta in this Security Instrument as
perty.” Borkpwer understands and agrees that MERS holds only legal title to the interests granted
Security Instrument, but, if necessary to comply with law ar custom, MERS (as nominee
s successors and assigns) has the right: to exercise any or alf of those interests,
0, the right to foreclose and sell the Property; and to take any action reguired of

nugy the Property and that the Property is unencumbered, except for encum-
srrants and will defend generally the title to the Property against all claims

1. Payment of Pring Pal -
Borrower shall pay when due t ncrpal of, and interest on, the debt evrdenced by the Note and any
grepayment charges and lat ] ader the Note. Borrower shall also pay funds for Escrow
Items pursuarnt to Section 3, Paymanr der the Note and this Security Instrument shall be made in
U.S. currency. However, if any chagk-o nstrument received by Lender as payment under the Note
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender: (a) cash; (h) mi
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Le

ment be made in one ar more of the following forms,
c) c:artrﬂed check bank check, treasurers check or

when received at the Iocatron designated in the Note or at
rdance with the notice provisions in Section
15. Lender may return any payment or partla fayment if £ '
to bring the Loan current. Lender may accept any paym

payments in the future, but Lender is not obligated #
accepted. If sach Periodic Paymentis applied as of its.sg ue date, then Lender need not pay inter-
tBorrower makes payment to bring the
e, Lender shall either apply such

plied to the outstanding principal

Loan current. If Borrower does not do so within a reasona (=
funds or return them to Borrower, If not applied earlier, such f
balance undet the Note immediately prior to fareclosure. No
or in the future against Lender shall relieve Barrower from nts due under the Note and this
Security Instrument ar performing the covenants and agreemerﬁars wed by this Security Instrument.
ibeed in this Section 2, afl pay-
priority: (a) interest due
: 3. Such payments shall
y femaining amounts shall
be applied first to late charges, second to any other amounts due unaerthis Security instrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrawer for a delinquent Periodic Pgyment which includes a suf-
ficient amount ta pay any late charge due, the payment may be applied to the gelinguest payment and the
late charge. If mere than one Periodic Payment is outstanding. Lender ma i
from Borrower to the repayment of the Periodic Payments if, and to the extery U
paid in full. To the extent that any excess exists after the payment is applied 10the
mare Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Pe dsr:

ments accepted and applied by Lender shall be applred in the followm Arad
under the Note; {b) principal due under the Note; (c) amounts due under Sec

for: (a) taxes and assessments and other |tems which can attain priarity over this Securr ;
a lien or encumbrance on the Property: {b) leasehold payments or ground rents on the P

(c) premiums for any and all insurance required by Lender under Seclion 5; and (d) Mortgag -
premiurms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortr:;ége Ins
ance premiums in accardance with the provisions of Section 10. These items are called "Escray Ite
At origination or at any time during the term of the Loan, Lender may require that Community AsS o
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LOAN #: 1801004826

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘an Escrow item. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
action. Borrower shall pay Lender the Funds far Escrow ltems unless Lender waives Borrower's
m.pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o pay to
undﬂ' for any or all Escrow ltems at any time. Any suich waiver may only be in writing. Inthe event
ivier: Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require, Borrower's obfigation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to pay

Al th t}e obligated under Section 9 to repay to Lender any such amount, Lender may
or ali Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

der RESPA, and (b} not to exceed the maximum amount & lender can require
irmate the amount of Funds due on the basis of current data and reaspnable

is an institution whose deposits are $o insured) or in any Federal
Funds ta pay the Escrow ltems no later than the time specified

the escrow account, or verifying
and Applicable Law permite Le

‘ the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the upds” Bosgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend : o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is & surplus of Funds held i

12 manthly payments. If there is a deficiengy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but i

Upon payment in fulk of all sums secured by this Sedur@listrument, Lender shall promptly refund to
Borrower any Funds held by Lender, i

4. Charges; Liens. Borrower shall pay all taxé
utable to the Property which can attain priority over this

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
wand Assessments, if any. To the extent
[ provided in Section 3.
this Security Instrument unless
v the lien in @ manner acceptable
b) contests the lien in good faith
' __Lender's opinion operate to

that these items are Escrow ltems, Borrower shall pay theiyiih

Borrower shall promptly discharge any lien which has p
Borrower: (a) agrees in writing to the payment of the obligatic
to Lender, but only so long as Borrower is performmg such
by, ar defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are-per
are concluded; or (¢ ¢ secures from the holder of the lien an agreement

more of the actions set ferth above in this Section 4,

Lender may require Borrower to pay a ane-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which 'i_ami
This insurance shall be maintained in the amounts {including deductlble levels) arzﬁ
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 2
certification and tracking services; or (b) a one-time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes accur which re
affect such determination or certification. Borrower shall also be responsible for the payment. 0
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtainn
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purch

6v 'age and any
uifes msurance
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LOAN #: 1801004826

riigutar type or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
firgtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
i Borrower could have abtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
Boprower requesting payment.
‘anet policies required by Lender and renewals of such policies shall be subject to Lender’s
preve Such policies, shall include a standard mortgage clause, and shall name Lender as
r 45 an additional loss payee. Lender shall have the right to hold the policies and renewal
stequires, Borrawer shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance caverage, not otherwise required by Lender,
tction of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

may make prodf of loss
in writing, any insuran ceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restgfation pair of the Property, if the restoration or repair is economically feasible
and Lender’s secur| serfed. During such repair and restoration period, Lender shall have the
right to hald such insira ;
ensure the work has be H to Lender's satisfaction, provided that such inspection shall be

disburse proceeds for the repairs and restoration in a single payment

claim and related matters. If Borrower do
insurance carrier has offered to settle a cl:
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigri
in an amount not to exceed the amounts uanﬁd under t
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Nate or this Security Insti,

6. Occupancy. Borrower shall occupy, establish,
withirt 60 days after the executian of this Security Instrusit
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prep:
destroy, damage or impair the Property, allow the Property to deterisfatg
Whether or not Borrower is residing in the Property, Borrower shall maitgin th
the Property from deteriorating or decreasing in value due ta its corgitf
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to aveid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Barrowh
or restoring the Property only if Lender has released proceeds for such pur
proceeds far the repairs and restoration in a single payment or in g series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower’s abligation for the completio

Lender or its agent may make reasonable eniries upon and inspections of
sonable cause. Lender may inspect the interior of the improvements on the Prop‘
Borrower naotice at lhe time of or prior to such an interior inspection specifying su g

e or this Secunty Instrument, and (b} any
f unearned premiums paid by Borrower)

repair or restare the Property or (o pay

sther or not then due.

uoe:ty as Borrower's principalresidence
2l continue to occupy the Property as

pancy, unless Lender otherwise

less extenuating circumstances

nspections. Borrower shall not
it waste on the Property.
perty in orcer to prevent

Borrower or any persons or entities actrng at the direction of Borrower or with Borre
consent gave materially false, misleading, or inaccurate information or statements to'L
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails 1o perfarm the covenants and agreements contained in this Security Ins
thereis a legal proceeding that might srgnlfacantly affect Lender's interest in the Property and/or
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitsire,s
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LOAN #: 1801004826
gment of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
€} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Secunty Instrument, including
- nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c) paying reasonable attormeys’ fees 1o protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy

ring the Property includes, but is not limited 1o, entering the Property to make repairs,
dplace or board up doors and windows, drain water from pipes, eliminate building or other

nder does not have to do so and is not under any duty or obligation ta do so, Itis
no liahility for not taking any or all actions authorized under this Section 9.

sed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

Ifthls Secufity Instr
Borrower shall not sur

the leasehald estate and interests herein conveyed or terminate or cancel
the ground lease. Bo ’

=-'n0t without the express written consent of Lender, alter or amend the

unless Lender agreesto thie serg tj\ writing.
10. Mortgage Insuran er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pre to maintain the Mortgage Insurance in effect. if, for any reasaon,

that previously provided SUth.JnS em .
ments toward the premiums for

equivafent to the cost to Borrowe
gage insurer selected by Lender. |
Borrower shall cantinue to pay to Lendé t

when the insurance coverage ceased tobeyl
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is @ltj
rower any interest or earnings on such lo

Hy equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due

ate!y paid in full and Lender shall not be reqwred to pay Bor.
reserve Lender can no longer require 10ss reserve payments

nated payments toward the premiums for Moﬂgage Insur
condition of making the Loan and Borrower was require 2 separately designated payments toward
the premiums for Mortgage Insurance, Borrower s [ ' [
Insurance in effect, or 1o provide a non-refundable?
Insurance ends in accordance with any writteén agre
such termination or until ermination is required by Ap
rower's obligation to pay irterest at the rate provided in {f;

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgaga.inSug
to these agreements. These agreements may require the morngage syrer t
source of funds that the mortgage insurer may have availabie (whichyf
Mortgage Insurance premiums).

until Lender's requirement for Mortgage
een Borrower and Lender providing for

arty to the Mortgage Insurance,
rce from time to time, and may
dure losses. These agreements

ke payments using any
de funds obtained from

from {or mlght be characterized as] a portion of Borrower's payments far Mortr o4 lnsurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If t provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further
{a} Any such agreements will not affect the amounts that Borrowéshds a
Mortgage Insurance, or any othet terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements wilt not affect the rights Borrower has - if any”
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain cangellat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, for
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceflaneous Proceeds a
assigned to and shall be paid to Lender.
If the Property is damaged, such Misceflaneous Proceeds shall be applied 1o restoration Ggs
the Property, if the restoration or repair is economically feasible and Lender's security is nat lessel
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LOAN #: 1801004826

ssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
fider has had an opportunity to inspect such Property to ensure the work has been completed to
or's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. [fthe restoration or repair is not economically feasible or Lender's $écurity would
e Miscellaneous Proceeds shallbe applied to the sums secured by this Security Instrument,

; rowded for in Sectlon 2.
ttal takmg destructlon or Ioss in value of the Property, the Miscellaneous Proceeds

if any, paid to Bésrow,

inthe Eventofat)a=-
af the Property i
than the amous

this Security Instrument ye reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the to# nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu Jthe fair market value of the Propenty immediately before the partial
taking, destruction, y balance shall be paid to Borrower,

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount

Party {as defined in the next se make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds’ 1o restpration ar repair of the Property or to the sums secured
by this Security Instrument, whether or nat the . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th Fagainst wham Barrower has a right of action in regard to
Miscellaneous Progeeds.

Borrower shall be in default if any aétiafi or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property of rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg 5 forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits-ndet. this Security Instrument. The proceeds of
any award or claim for damages that are attributablé tg'the impaiement of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender/N
ment or modification of amortization of the sums secured by
Barrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be reg

air of the Property shall be applied

P
of the sums secured by this Security instrument by reason of any d Hag
or any Successars in [nterest of Borrower Any forbearance by Lenezier ifn ex irg any nght or remedy
. entities or Successors
in lnterest of Borrower or |n amounts less than the amount then due s i Waiver of or preclude

the exercise of any right or remedy

and agrecs that Barrower's obllgatlons and llabliaty shall be joint and sev f:al Ho
wha co-signs this Security Instrument but does nat execute the Note (a "CO

Instrurment; and (c} agrees that Lender and any other Borrower can agree to exte {
make any accommodations with regard to the terms of this Security Instrument ﬁ
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obhgatlons under this Security Instrument in writing, and is approved by Lender, shdll o
rower's rights and benefits under this Security Instrument, Borrower shall not be released
obligations and kability under this Security Instrument unless Lender agrees to such release i it
covenants and agreements of this Security Instrument shall bind (except as provided in Sgchon
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this.
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 1801004826
“gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
2 pan is subject to a law which sets maximum loan charges, and that law is finally interpreted
iyl est or other loan charges collected or to be collected in connection with the Loan exceed
rmitted Bmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted fimit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Barrower, If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

;orrower in connection with this Security Instriment shall be deemed to have
 mailed by first class mail or when actually delivered to Borrower's notice
otice to any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law express dires otherwise. The notice address shall be the Property Address unfess
Borrower has designats te notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower 153 ,dd 3ss. If Lender specifies a procedure for reporting Borrower’s change

address if sent by other

dress under this Security Instrument at any one time. Any notice to
Lender shall be given by by mailing it by first class rail to Lender’s address stated herem
unless Lender has desig i
Security Instrument shall nots

any notice required by this Sec

requirermeant will satisfy the core dingsaligrermnent under this Security |nstrument

16. GoverningLaw; Severability; ; of Construction. This Security Instrument shall be governed
by federal law and the law of the which the Property is located. All rights and cbligations
contained in this Security Instrument ag ' » any requirements andg limitations of Applicable Law.

jitigt against agreemeant by cortract. In the event that any
afthe Note conflicts with Applicable Law, such conflict shall
Irstrument or the Note which can be given effect without the

such silence shall not be construed as;
provision or clause of this Security Instr
not affect cther provisions of this Securit
conflicting provision.

As used in this Security Instrument: {8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine ge {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may % sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be giversogie copy 6f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in'Bérrower. As used inthis Section 18, "Inter-
estin the Property” means any legal or beneficial inter - including, but not limited to, those
beneficial interests transferred in a bond for deed, contratito ta!lment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgy

If alt or any part of the Property or any Interest in the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of afl. st
However, this option shali not be exercised by Lender if such éxere

provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security in
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

rower shall have the right to have enfarcement of this Security Instrument
ta the earliest of: (a) five days before sale of the Property pursuant tc any
Security instrument; (b} such other period as Applicable Law might specify fa
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumente-L
Borrower: (a) pays Lender all sums which then would be due under this Securi
MNote as if no acceleration had occurred; (b cures any default of any other coven estients; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but nat masbnable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the i ‘
ing Lender's interest in the Property and rights under this Security Instrument; and ()
as Lender may reasanably require to assure that Lender’s interest in the Property and,
Security Instrument, and Barrower’s obligation to pay the sums secured by this Security i
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certifi
bank check, treasurer's check or cashier’s check, provided any such check is drawn upor &

whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds,}
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shal
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LOAN #: 1801004826

y effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
Eogieration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest
- {together with this Security Instrument) can be sold one or more times without prior notice to
wEF B Sgle might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ents d & under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be ane or mere
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
gn written notice of the change which will state the name and address of the new Loan

n the purchaser of the Note the mertgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assurmed
55 otherwise provided by the Note purchaser,

nt|| such Borrower or Lender has notified the other party (with such notice
quirements of Section 15) of such alleged breach and afforded the other
er the giving of such notice to take carrective action. If Applicable

deemed 1o be reasona
cure given to Borrower
to Section 18 shall be de
this Section 20.

substances defined as toxic orthaz’ stances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, & setie sother flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvg Is cantaining asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” m ederaklaws and laws of the jurisdiction where the Property
is located that relate to health, safety oraenvironwiertal protection; (¢) "Environmental Cleanup” includes
any response action, remedial action ? dvafaction, as defined in Environmental Law; and (d) an
*Environmental Condition” means a ¢ gl hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. _

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty (a) that is in violation of any Environmental
Law, (D) which creates an Environmental Condition, or 2ich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad ly affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc , ar st@fagge on the Property of small quantities of
Hazardous Substances that are generally recogniz be @bpfopriate to normal residential uses and to
maintenance of the Property (including, but not limite Fargows-substances in consumer products).

Borrower shall pramptly give Lender written notice tigation, claim, demand, lawsuit
or gther action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Bor sal knowledge, (b) any Erwiron-
mental Condition, including but not limited to, any spilling, | rge, release or threat of release
of any Hazardous Substance, and {c) any condition caused ty t use or release of a Hazard-
ous Substance which adversely affects the value of the FPropefty.Af: i i
governmental or reguiatory authority, or any private party, that any r&
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherw:sa
{a) the default; (b) the action required to cure the default; {c) a date, not-
the date the notice is given to Borrawer, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acge
secured by this Security instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rigk 1o+
acceleration, the right to bring a court action to assert the non-existence of a détay
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any othe {en‘iﬁdies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred :
the remedies pravided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 1801004826

.4ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
+e.of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
ion of the natice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone

iver to the purchaser Trustee's deed conveying the Property without any
anty, expressed or implied. The recitals in the Trustee’s deed shail be prima facie

Il expenses of the sale, including, but not limited to, reasonable Trustee's
| sums secured by this Security Instrument; and (c) any excess to the
Jelg entitled to it or to the clerk of the superior court of the county in which

the sale took giace.
23. Reconveyance. &ppit payment of all sums secured by this Securily Instrument, Lender shall
request Trustee to rec p perty and shall surrender this Security Instrument and all notes evi-

warranty to the persor
costs and the Trustee’s fd

the Property, the Successort
herein and by Applicable Law. ‘
25. Use of Property. The € twsed principally for agricultural purposes.

Ttiled to recover its reasonable attorneys fees and costs |n

KYLE PHAYNE

STATE OF WASHINGTON &OUNTY OF SKAGIT 55:

individu arties described in and who executed the within-ar ing instrument,

and acknowledged thahelthey signed the same a ‘ voluntary act and

deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

On this gg% personally appeared before me KYLE P PAYle me knbwn to be the

My Appointment Expires on {] - 6] - 2018

NOTARY -+ PYBLIC
My Commission Expires 9-01-2018
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Lehdei Bay Equity LLC
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EXHIBIT "A" LEGAL DESCRIPTION

7.8 and 9, Block 10, MAP OF MILLETT'S ADDITION TO MT. VERNON,
reof, recorded in Volume 2 of Plals, page 63, records of Skagit County,

Situated in Skagit



LOAN #: 1801004826
MIN: 1006168-0004059126-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid this 10th day of February, 2018, and is
incorporate nd-amends and supplements the Deed of Trust {the "Security
Instrument”) 'of the:gamé Hate given by the undersigned {the "Borrower,” whether there
are one of more pe undersigned) to secure Borrower’s Note to

Bay Equity LLC l#@m;a Limited Liability Company

("Lender”} of the sar
Instrument, which is loCat
1115 E Broad Street, Mo

¢ covering the Property described in the Security

n, WA 98274,

In addition to the covenants ands
and Lenderfurther covenantand

ts made in the Security Instrument, Borrower
e Security Instrumentis amended asfollows:

A, DEFINITIONS
1. The Definitions sectlon
"Lender” is Bay Equity LL

Security Instrument is amended as follows:

Lender is a California Limited Liability Cor
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst arm “Lender” includes
any successors and assigns of L ender. .

"MERS" is Mortgage Electronic Registration Systems, Ing. MERS is a separate
corporation that is the Nominee for Lender and is ac rfordender. MERS is
organized and existing under the faws of Delaware, and hia s and telephone
number of P.O. Box 2026, Flint, M! 48501-2026, tel. ( ERS MERS is
appointed as the Nominee for Lender to exercise the rights, dut “pbligati
Lender as Lender may from time to time direct, including but n
successor trustee, assighing, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this ; istrument,
or taking such other actions as Lender may deem necessary o under
this Security Instrument. The term "MERS" includes any SUCCesseis a ;
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untiit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

“Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 1801004826
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction):
N ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1118 E ount Vernon,

[Street][City]

WA 98274 {("Property Addres
[State] [Zip Code]

ble
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that ME
Nominee for Lender, has the right to exercise any or all interests g

releasing this Security Instrument, and substltutmg a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connecti
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3158 04/2014
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LOAN #: 1801004826
snstrument shall be deemed to have been given to Borrower when mailed
rass “nall or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
the Property. Address unless Borrower has designated a substitute notice address
by notice to Le ‘Barrower shall promptly notify Lender of Borrower’s change of
address. If Les ifies a procedure for reporting Borrower’s change of address,
then Borrows . report a change of address through that specified procedure.
There may be onlys i i i
any one time. Any n
class mail to Len
address by notiég
provrdes to Lender

fice'to Lender shali be given by delivering it or by mailing it by first
, gddrass stated herein unless Lender has designated another

ted. Any notice provided by Borrower in connection
I;not be deemed to have been given to MERS until
notice in connection with this Security Instrument
en to Lender until actually received by Lender. If

with this Security Insty
actually received by M
shall not be deemed to hax
any notice required by th
the Applicable Law requirern
Security Instrument. ”

D. SALE OF NOTE; CHAN OAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security ” [
20, Sale of Note; Change

this Security Instrument, MERS
exercise the rights of Lender. A
e "Loan Servicer”) that coliects
rity Instrument and performs

remains the Nominee for Lender, with thes

sale might result in a change in the entity
Periodic Payments due under the Note ang
other mortgage loan servicing obligations urige
and Applicable Law. There also might be one o

be given written notice of the change which will
new Loan Servicer, the address to which payme
information RESPA requirgs in connection with a noti
Note is sold and thereafter the Loan is serviced by a

action (as either an individual litigant or the member of a cla
other party's actions pursuant to this Security Instrument or th
party has breached any provision of, or any duty owed by reaso

Instrument untrl such Borrower or E_ender has notlfled the other pa

take corrective action. If Applicable Law provides a time period wh!‘ch' Wf
before certain action can be taken, that time period will be deemed to beg’
for purposes of this paragraph. The notice of acceleration and opportunltyt

pursuant to Section 18 shall be deemed to satlsfy the notice and opportuhriiy ofta
corrective action provisions of this Section 20.
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LOAN #: 1801004826
TITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
5t ute Trustee. In accordance with Applicable Law, Lender or MERS may
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