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DEED OF TRUST SN2

(OPEN-END CRED HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple 3 this document are defined below and other words are defined in

Sections 6, 8, 13 and Sertai egarding the usage of words used in this document are also
provided in Section 11. )

Borrower is the trustor under this Secu )
(C)"Lender” is Boeing Employees’ ion. Lender is a Credit Union organized and existing
ton. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the be eficiary under this Security Instrument
{D)"Trustee" is Tiustee Services, Inc. PO Box 2t
Interest Rate Home Equity Secured

jure signed by Borrower and dated

Dollars (U.S. § 37,000.00
Pericdic Payments and to pay the debt in full not Iater than
(F)"Property"” means the property that is described below ¢
Property.”

Loan Reference Number: 20117783816

Abbreviated Legal Description:
L 34, FOX HILL EST DIV 3, V 14, PG 49, SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P83417

(G} "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrt
(H) “Applicable Law™ means all controlling applicable federal, state and local stat
ordinances and administrative rules and orders (that have the effect of law) as wéll-
final, non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees agsé
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

or credit an account Such term includes, but is not Ilmlted to point-of-sale transfers automated-,-, f _
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghcusg
transfers.
OTBS 093 WA (8/07)

QTBS (8/077
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'‘Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
jy.any third party (cther than insurance proceeds paid under the coverages described in Section
) damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part
Pronerty; {iii) conveyance in lieu of condemnation; or (iv) misrepregsentations of, or omissions as

iz of the Agreement; and (ji) the performance of Borrower's covenants and
Instrument and the Agreement For this purpose, Borrower imevocably

of Skagit
[Name of Recording JUI’ISdICtIOI’\]

LOT 34, "FOX HILL ESTATES, I¥
RECORDS OF SKAGIT COUNTS

ER PLAT RECORDED IN VOLUME 14, OF PLATS, PAGE 49,

OF SKAGIT, STATE OF WASHINGTON. TAX ID: Pa3417.

which currently has the address of 1925 N 35th PI

Mount Vernon , Washington ("Property Address"):

TOGETHER WITH all the improvements now or hereaftel
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

the property, and all
AII replacements and

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the fitle
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

by Lender as payment under the Agreement or this Security Instrument is returned to Len
Lender may require that any or alf subsequent payments due under the Agreement and th

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent&ty
(d} Electronic Funds Transfer. )
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the noti
provisions in Section 10. Lender may retum any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan curent. If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrpwer
redinder pursuant to Section 16 then Lender may accept any paymentor partial payment insufficient
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
partial payments in the future, but Lender is not obligated to apply such payments at the
ayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
es payment to bring the Loan current. If Borrower does not do so within a reasonable

Lender shall either apply such funds or return them to Borrower. If not applied earlier,
#'be applied to the outstanding principal balance under the Agreement immediately prior
o ofiset or claim which Borrower might have now or in the future against Lender shall
répf making payments due under the Agreement and this Security Instrument or
enarits and agreements secured by this Security Instrument.

‘iens:. Borrower shall pay all taxes, assessments, charges, fines, and impositions
_ ‘which can attain priority over this Security Instrument, leasehold payments or
ground rents ¢ ¢ erty! if any, and Community Association Dues, Fees, and Assessments, if any.

Rorrower shall rémptiy'discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees | ing to the payment of the obligation secured by the lien in a manner
acceptable to Lende nly-sadong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or® _=gainst enforcement of the lien in, legal proceedings which in Lender's
opinion operate to pre e enfprzement of the lien while those proceedings are pending, but only
until such proceedings aie concluded: or (c) secures from the holder of the lien an agreement
satisfactory to Lender s&bérdinat' h&:Jien to this Security Instrument. If Lender determines that any
part of the Property is su 1 “which can attain priority over this Security instrument, Lender
may give Borrower a notice identifyirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien & take one.erfnore of the actions set forth above in this Section 2.

3. Property insurance. 4l keep the improvements now existing or hereafter erected
on the Property insured against logs; zards included within the term "extended coverage," and
other hazards including, but not limited arthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in mauntstinciuding deductible levels) and for the periods that
Lender requires. What Lender requi
term of the Loan. The insurance carrier g7
Lenders right to disapprove Borrowe
Borrower shall be responsible for the pa
Management Agency in connection with theipeview of a
objection by Borrower.

If Borrower fails to maintain any of the cover
coverage, at Lender's option and Borrower's expé
particular type or amount of coverage. Therefore, six
not protect Borrower, Borrower's equity in the Property, s of the Property, against any risk,
hazard or liability and might provide greater or lesser covel dn vias previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtgined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amountsidisburssd:by Lender under this Section 3
shall become additional debt of Borrower secured by this. Security | ment. These amounts shall
bear interest at the rate chargeable for advances under the Agreesfient the date of disbursement
and shall be payable, with such interest, upon nctice from Lender toBox ¢ faquesting payment.

All insurance policies required by Lender and renewals es shall be subject to
Lender's right to disapprove such policies, shall include a standa clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender sH e #ight to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly Give to Lender all receipts of paid

verage, not otherwise
y shalt'inglude a standard
mortgage clause and shall name Lender as mortgagee and/for as an additiona| |o:

In the event of loss, Borrower shall give prompt notice to the insurance. armier a
may make proof of loss if not made promptly by Bomower. Unless Lender and Borrgster:
in writing, any insurance proceeds, whether or not the underlying insurance was i By Lenfer, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecél gally feasiple and
Lender's security is not lessened. During such repair and restoration period, Lender shall sive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propert :
work has been completed to Lender's satisfaction, provided that such inspection s
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen}
of progress payments as the work is completed. Unless an agreement is made in wriing
Law requires interest to be paid on such insurance proceeds, Lender shall not be r
Bomower any interest or eamings on such proceeds. Fees for public adjusters, or other tfi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obfigatio
Borrower. If the restoration or repair is not economically feasible or Lender's security would be &g
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or ny
then due, with the excess, if any, paid to Bomower.

ssuznt to the preceding sertences can change during the
dding the insurance shall be chosen by Borrower subject to
hoice, which right shall not be exercised unreasonably.
nt of any fees imposed by the Federal Emergency

lood zone determination resulting from an

d above, Lender may obtain insurance
under no obligation to purchase any
e shall cover Lender, but might or might
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orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
|_related matters. If Borrower does not respond within 30 days to a notice from Lender that the
rance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30
will begin when the notice is given. In either event, or if Lender acquires the Property under

d (b) any other of Borrower's rights (other than the right to any refund of uneamed
by Borrower) under all insurance policies covering the Property, insofar as such rights
tt‘re coverage of the Property. Lender may use the insurance proceeds elther to repair

rrower is residing in the Property, Borrower shall maintain the Property in
from detenoratmg or decreasrng in value due toits condrtron Unless it is

promptly repair the

+f damaged to avoid further deterioration or damage. If insurance or
condemnation procee i

in connection with damage to, or the taking of, the Property, Borrower
estoring the Properly only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in

not sufficient to repair or 76
completion of such repair d¢
Lehder or its agent may
reasonable cause, Lender may

: Property and Rights Under this Security Instrument.
If: (@) Borrower fails to perform the co and_,agreements contalned rn this Security Instrument (b)
there is a legal proceeding that might

under this Security Instrument (such

Security Instrument, including protecting andler_ﬁssessmg
repairing the Property. Lender's actions can include, but.dre.nét limited to: (a} paying any sums secured
by a lien which has priority over this Security Instrumen ring in court; and (¢) paying reasonable
attorneys fees to protect its interest in the Propert der this Security Instrument, including

from pipes, eliminate building or other code viotations or défig
or off. Although Lender may take action under this Section ¢ ! not have to do so and is not
‘ liability for not taking any or all
| gnder under this Section 5 shall

nest These amounts shall bear
ith such interest, upon
nt is on a leasehold,

'tle to the Property, the

interest at the Note rate from the date of disbursement and shaii e
notice from Lender to Borrower requesting payment. If this Secu
Borrower shall comply with all the provisions of the lease. If Borrowe

hereby assrgned to and shall be paid to Lender. If the Property is da
Proceeds shall be applied to restoration or repair of the Property, if
economically feasible and Lender's security is not lessened. During such n
Lender shall have the right to hold such Miscellaneous Proceeds until Lend

such inspection shall be undertaken promptly. Lender may pay for the repairs and
disbursement or in a series of progress payments as the work is completed. U
made in writing or Applicable Law requires interest to be paid on such Miscellanecu
shall not be required to pay Borrower any interest or eamings cn such Miscellaneous
restoration or repair is not eoonomically feasible or Lender's security would be

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Propery, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or notH
with the excess, if any, paid to Borrower.

i the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is equal’
greater than the amount of the sums secured by this Security Instrument immediately before the pa
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surns”

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
king,.destruction, or loss in value divided by (b) the fair market value of the Property immediately before
al taking, destruction, or loss in value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair
cf the Property |mmed|ately before the partial takrng, destructron or Ioss in value is less

red by this Security Instrument whether or not the sums are then due.
roqparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
25 defined in the next sentence) offers to make an award to settle a claim for
wer fails to respond to Lender within 30 days after the date the notice is given, Lender
oi}ect and apply the Miscellaneous Proceeds either to restoration or repair of the
um ecured by this Security Instrument, whether or not then due. “Opposing Party’
J wes Borrower Miscellaneous Proceeds or the party against whom Borrower
regard to Miscellancous Proceeds.
in aﬁefault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment ceudid reSilt in forferture of the Property or other material impairment of Lender’s
interest in the Property
acceleration has ccoys

ender's judgment, precludes forfeiture of the Property or other
est in the Property or rights under this Security Instrument The

payment or modification of am
Lender to Borrower or any Sud

stest of Borrower shall not operate to release the liability of
it Bormower. Lender shall not be required to commence
proceedings against any Successgpri
otherwise modify amortization of th

Lender in exercising any right or remedy’i _
from third persons, entltles or Successors ipsl

8. Jornt and Several Liability; Co-signers; Successors and Assigns Bound The covenants
and agreements of thrs Security 1nstrument shail bind and: énefit the successors and assigns of Lender
Borrower covenants and agrees that

this Security Instrument, and {(c) agrees that Lender and
modify, forbear or make any accommaodations with regard 1
Agreement without the co-signer’s consent.
rformed in connection with
erty and rights under this

nstrument to charge a
uch fee. Lender may

Loan exceed the permitted limits, then: {a) any such loan charge shal§ b;
necessary to reduce the charge to the permitted limit; and (b) any suras
Borrower which exceeded permitted limits will be refunded to Borrower. L 1 ¢Gse to make
' pament to
illconstitute
a waiver of any right of action Borrower might have arising out of such overcharge:

10. Notices. All notices given by Borrower or Lender in connection with this
must be in writing. Any notice to Bommower in connection with this Security Instrum

Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by noti

for reporting Borrower's change of address, then Borrower shall only report & change of aﬁd'
through that specified procedure. There may be only one desighated notice address under this ;'-"E«e .
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fir
class mail to Lender's address stated herein unless Lender has designated another address by no

to Bormower. Any notice in connection with this Security Instrument shall not be deemed to have beat
(page 5 of 9)



Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding

fifederal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

perty or a Beneficial Interest in Borrower. As used in this Section 13,

any legal or beneficial interest in the Property, including, but not limited to,
din a bond for deed, contract for deed, instalment sales contract or

s the transfer of title by Borrower at a future date to a purchaser.

ity or any Interest in the Property is sold or transferred (or if

iid @.beneficial interest in Borrower is soid or transferred) without

prohibited by Applicable Law
If Lender exercises this

10 within which Borrower must pay all
these sums prior to the expiration of

14. Borrower's Right to Reinstaty er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enf@;_j ement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sals of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such cther pemod as Appll e Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgn iforcing this Security Instrument. Those
conditions are that Bommower. (a) pays Lender all sy 1hen would be due under this Security
Instrument and the Agresment as if no acceleratis Had ocglrred; (b) cures any default of any cther
covenants or agreements; (c) pays all expenses incuured i an rcmg this Security Instrument, including,
but not limited to, reasonable attorneys' fees, prope: pecn@ﬂ -and vaiuation fees, and other fees
incurred for the purpose of protecting Lender's interestini the Rroperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require. to assure that Lender’s interest in
the Property and rights under this Security Instrument, and Borrower's gbligation to pay the sums secured
by this Security Instrument, shall continue unchanged. L r may Jfequire that Borrower pay such
reinstatement sums and expenses in one or more of the followiy §, oy welected by Lender: (g) cash;
{b) money order, (c) certified check, bank check, treasurer's check or cashiers check provided any such
check is drawn upon an ingitution whose deposits are insured by # agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Boirgwer, th
obligations secured hereby shall remain fully effective as if no accelgrati ‘
right to reinstate shall not apply in the case of acceleration under Sectioh.13,

15. Hazardous Substances. As used in this Section 15: (a) "Hazarg
substances defined as toxic or hazardous substances, pollutants, or waste
the following substances: gasoline, kerosene, other flammable or toxi ;
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b) "Environmental Law" means federal laws and laws &f th
the Property is located that relate to health, safety or environmental protectic
Cleanup" includes any response action, remedial action, or removal action, as def
Law, and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup

rred, However, this

s*Substances” are those
Envi hAnsental Law and
" products, toxic

Borrower shall not do, nor allow anyone else to do, anything affecting the Property:’
viclation of any Environmental Law; (b} which creates an Environmental Condltlon or (c) whith, dtset

value of the Property The preceding two sentences shall not apply to the presence, use, or storags
the Property of small quantities of Hazardous Substances that are generally recognized ]
appropriate to normal residential uses and to maintenance of the Property (including, but not limited t
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, dema

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
{page 6 of 9)



"and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
vironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
siease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Mazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
ot si fry.any govermnmental or regulatory authority, or any private party, that any removal or other
g any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ary remedial actions in accordance with Environmental Law. Nothing herein shall create
on Lender for an Environmentat Cleanup.
eleration; Remedies. Lender shall give notice to Borrower priot to acceleratlon

cceleration of the sums secured by this Security Instrument and sale
Auction at a date not less than 120 days in the future. The notice shall
further mforni Bor wer of the right fo reinstate after acceleration, the right to bring a court
action to assert the n 4tence of a default or any other defense of Borrower to acceleration
and sale, and any aes required to be included in the notice by Applicable Law. If the

and costs of title evidence.

If Lender invokes th
occurrence of an event of ender's election to cause the Property to be sold.
Trustee and Lender shall take regarding notice of sale and shall give such notices
to Borrower and to other persons’ Applicable Law may require. After the time required by
Applicable Law and after pubhcatior& of ihes notice of sale, Trustee, without demand on
Borrower, shall sell the Property at. public adction to the highest bidder at the time and place
and under the terms designated in § tice of sale in one or mare parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty at aiiy sale.

Trustee shall deliver to the purchaser Trustes's, ded conveying the Property without any
covenant or warranty, expressed or implied. The rgi in the Trustee's deed shall be prima
facie evidence of the truth of the statements rustee shall apply the proceeds of
the sale in the following order: (a} to all expey e sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; {(b) toa pis, s&cured by this Security Instrument;
and {c) any excess to the person or persons Iegally entifledt it.or to the clerk of the superior
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums!s:

v this Security Instrument and
ment, Lender shall request
ent and the Agreement

appoint a successor trustee to any Trustee appointed hereunder “whg
conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law.

ed to act. Without
wer and duties

"attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A ,DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

-
éir'/ & ,é‘,’é'éd QQ (Seal)

Rene Serrano -Borrower

{Seal)

Owner of Collateral

-Bommower

(Seal)

-Borrower

(Seal)

Owner of Collateral (other than Borro

=Borrower



ATE OF WASHINGTON, County ss: % L'aj\"\*

8, j'ammy 51, 2o18 , before me the undersigned, a Notary Public in and for the State of
ington, duly commissioned and sworn, personally appeared

feve Sormvo

e known to be the individual(s) described in and who executed the foregoing instrument, and
owledged to me that signed and sealed the said instrument as  his  free and voluntary act and
3 and purposes therein mentioned.

ANTHONY VELASCO
NOIARAPUBLIC
%, STATE OF WASHINGTON

A

{otary Public in and for the State of Washington residing at:

@u!-'ﬂj}‘am

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreeme i
together with all other indebtedness secured by this Lig
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yor
persons legally entitled therets. "

Deed of Trust. Said Agreement,
“have been paid in full. You are
h are delivered hereby, and to
eed of Trust to the person or

Date:

Copyright Gak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



. . more then
Mon-Borrowing Spouse Signature Attachment ]ust money’
ME CF BORROWER NAME OF NON-BORROWER SPOUSE

Serranc Lizth Pacheco

on-RBorrowing Spouse named above acknowledges that the real property
n the Deed of Trust attached hereto, and by this reference incorporated

extend fina
closed.

38

Notary Public

State of W ab(h‘g-l-m ,

County of Shaj e

4 "}A‘dy_ Vd/&‘rta
qa-Lcco

on Jen 3let, 7018 before
personally appeared Lizth

personally known to me (or proved to me:on, the basis of satisfactory evidence) to be
the person(s) whose name is subscribed td'the withi fyument and acknowledged to
rized capacity, and that by
ntity upon behalf of

which the person(s) acted, executed the instrume
— >
Notary Public in and for the State of w,,/.r:j;é ¥

residingin = furling Four
My Commission Expires A.ju')' 25,7017

BECU4323 6/1/2009




