e NN

Skagit County Auditor $81.00
98111-0576 2/12/2018 Page 1 of 7 11:86AM

RIUNG REGUESTED BY/RETURN TO:
AMERICAR TITLE, INC.

B.0. BOX $41010

OMA&HA, NE $68164-1010

2070577

EVOLVING CREDIT DEED OF TRUST

Grantor(s):
MICHAEL PICKRELY ANE KATR

K. PICKRELL, HUSBAND AND WIFE
Grantee(s): Inspirus Cre
Title Order No.: 201&0 #0724 .
Reference No.: 65. 158663 925624

Lega! Description:
ABBREVIATED LEGAL: LT 20,
PLAT VOL. 2, PG. 59.

D, TG THE TOWN OF MONTBORNE,

SEE ATTACHED FULL LEGAL DESC

7 of document.

UNDER A CREDIT AGREEMENT Wi
MAY CONTAIN A VARIABLE RATE OF

THIS DEED OF TRUST is made on . among the Trustor,

(herein "Borrower"), Trustee Services, Inc., PO Box 2881
"Trustee"), and the Beneficiary, Inspirus Credit Union
corporation organized and existing under the laws of@fate Eall) aﬁmngon

whose address is PO Box 576
Seattle, WA 98111-0576

A 58383-2980 {herein
P |

{herein "Lender"}.

IN CONSIDERATION of the indebtedness herein recite

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become d :
of the LOANLINER Home Equ:t?: Plan Credit Agreement and Truth-in-Lending Disclosures
made by Borrower and dated the same day as this Deed. of Trust, and all modifications,
amendments, extensions and renewals thereof (herein “Credit Agrees
agreed to make advances to Borrower under the terms G-
advances will be of a revolving nature and may be made, repai
time. Borrower and Lender contemplate a series of advances iréd by this Deed
of Trust. The total outstanding principal balance owing at any one tﬁ‘he nder the Credit
Agreement {not including finance charges thereon at a rate wijch.m rom time to
time, and any other charges and collection costs which may b
under the Credit Agreement) shall not exceed
Farty Thousand Dollars
{$.40.000.00 ). That sum is referred to herein as the Maximum
referred to in the Credit Agreement as the Credit Limit. The entlre in
Credit Agreement, if not sooner paid, is due and payable _25  yeabs§
this Deed of Trust.

(2) The Bayment of all other sums advanced in accordance herewith to prote )
this Deed of Trust, with finance charges thereon at a rate which may vary agx
the Credit Agreement.
{3) The performance of the covenants and agreements of Borrower herein co
BORRO\!{?ER irrevocably grants and conveys to Trustee, in trust, with powe
following described property lecated in the County of SKAGIT
State of Washington:

herein created,

@CUNA MUTUAL GRQUP, 1991, 2002, 11,
ALL RIGHTS RESERVED 249 65.158663.A926624 1460551 4-EWAS6-C-2-011215



18608 MASONCT
(Street)

, Washington 88274-8116 (hetein
(Zip Code)

2" improvemnents now or hereafter erected on the property, and all
and fixtures, all of which shall be deemed to be and remain a
is Deed of Trust; and all of the foregoing, together with said
this Deed of Trust is on a leasehold) are hereinafter referred to

property {or the leaskkol
as the "Property”.

Complete if applicable:
This Property is part of a

This Property includes Borrowe
condominium project.
This Property is in a Planned Unit Development ki

Borrower covenants that Borrower is:lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property ;and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that B r warrants and will defend generall
the title to the Property against all claims and subject to encumbrances of record.
Borrower and Lender covenant and agree as foll

1. Payment of Principal, Finance Charges -
when due’all amounts borrowed under the Credit™
other charges and callection costs as provided in th

harges. Borrower shall promptly pay
t, all finance charges and applicable
greement.

2. Funds for Taxes and Insurance. Subject to 3’ﬁ.“;!£ =l ender, at Lender's option, may
require Borrower to pay to Lender on the day monthly paymeents, ¢f ﬂrincipat and finance charges
are payable under the Credit Agreement, until all sums se€ured by this Deed of Trust are paid in
full, a sum (herein "Funds”) equal to one-twelfth of th¢ yearly taxés and assessments (including
condominium and planned unit development assessmerits, if any) svhich may attain priority over
this Deed of Trust, and ground rents on the Froperty, iU twelfth of yearly premium
installments for hazard insurance and flood insurance, if*applizaplé as reasonably estimated
initially and from time to time by Lender on the basis of assessmetits. and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such gayments of Funds to Lender to
the extent that Borrower makes such payments to the holder of & prior rhgrigage or deed of trust
if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held
accounts of which are insured or guaranteed by a Federal or sta
Lender is such an institution), Lender shall apply the Funds to pa
insurance premiums and ground rents. Lender may not charge for

“(including Lender if
axes, assessments,
Holding,and applying the

Funds, analyzing said account or verifying and compiling said as _ bills, unless
Lender pays Borrower interest on the Funds and applicable law permj let todmake such a
charge. Borrower and Lender may agree in writing at the time of exect i thi d of Trust

“is made or
orrower any
1 annual

that interest on the Funds shall be paid to Borrower, and unless sucf
applicable law requires such interest to be paid, Lender shall not be require
interest or earnings on the Funds. Lender shall give to Borrower, with
accounting of the Funds showing credits and debits to the Funds and the purpese
debit to the Funds was made. The Funds are pledged as additional security fof th
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly iz
Funds payable prior to the due dates of taxes, assessments, insurance premityh
rents, shali exceed the amount requiied to pay said taxes, assessiments, insurance plemi,
ground rents as they fall due, such excess shall be, at Borrower's option, either prpraptls
o Borrower or credited to Borrower on monthly installments of Funds. If the amount*ofithe’
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums‘argd grou
rents as they fall due, Borrower shall pay to Lender any amount necessary to m
deficiency in one or more payments as Lender may require,

Upon payment in full of all surns secured by this Deed of Trust, Lender shall promptly, re
to Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or
Property is otherwise acquired by Lender, Lender shall apply. no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Fyunds held by Lender at the timé of
application as a credit against the sums secured by this Deed of Trust.

249.65.158663 A028624 14605514-EWAT6.C.2-011215



Application of Payments. Unless applicable law provides otherwise, ail payments received
ender under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender
in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in
der Lender chooses) to any finance charies, other charges and collection costs owing, and
w the principal balance under the Credit Agreement,
4" Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
oyerg-pbligations under any mortgage, deed of trust or other security agreement with a lien
ich ha=. priority over this Deed of Trust, including Borrower's covenants to make payments
ue. E ept to the extent that any such charges or impositions are to be made to Lender
der paragraph 2, Borrower shall pay or cause to be paid all taxes, assessments and other
l:?es, fines and impositions attributable to the Property which may attain a priority over this
Jrust, apd leasehold payments or ground rents, if any. Within five days after any demand
y er ~Borfover shall exhibit to Lender receipts showing that all amounts due under this
paid when due.
srance. Borrower shall keep the improvements now existing or hereafter
opeity insured against loss by fire, hazards included within the term "extended
such other hazards as Lender may require and in such amounts and for
may require. Unless Lender in writing requires otherwise, the policy shall
2placement cost basis in an amount not less than that necessary to
ce percentage stipulated in the hazard insurance policly, and the
e no less than the Maximum Principal Balance plus the full amount of
ver this Deed of Trust.
*iding the insurance shall be chosen by Borrower subject to approval
siich approval shall not be unreasonably withheld. All insurance policies
a form acceptable to Lender and shall include a standard
a form acceptable to Lender. Lender shall have the right to
of, subject to the terms of any mortgage, deed of trust or
which has priority over this Deed of Trust,
g;\,z.e prompt notice to the insurance carrier and Lender. Lender
3¢ promptly by Borrower. All insurance proceeds are hereby
assigned to Lender and skgll_be pa#id£0 Lender to the extent of all sums secured by this  Deed
of Trust, subject to the terms gf afiy mortgage, deed of trust or security agreement with a lien
which has priority over thissDged of Tsast. Unless Lender and Borrower otherwise agree in
writing, insurance proceeds skl o restore or repair the Property, if it is economically
feasible to do so. J

If the Property is abando . Borfower, or if Borrower fails to respond to Lender within
30 days from the date notice is mailed’by Lender to Borrower that the insurance carrier offers to
settle a claim for insurance benefit " is authorized to collect and apply the insurance
Broceeds at Lender's option either ta itigh or repair of the Property or to the sums secured

y this Deed of Trust.

6. Preservation and Maintenanc Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the. Property in good repair and shall not commit waste or
Fermlt impairment or_deterioration of the Rroperty and shall comply with the provisions of any
ease if this Deed of Trust is on a leasehold, #f this Deeg:of Trust is on a unit in 2 condominium or
a planned unit development, Borrower skall perforg of Borrower's obligations under the
declaration or covenants creating or governing the o iniurm or planned unit development, the
by-laws and regulations of the condominium unit development, and constituent
documents.

7. Protection of Lender's Security. If Borrow:
contained in this Deed of Trust, or if any actiori, or.proceeding is commenced which materially
affects Lender’s interest in the Property, then “Lender,. nder's option, upon notice to
Borrower, may make such appearances, disburse such’switis;, including reasonable attorneys'
fees, and take such action as is necessary to protect Legder's intérest. An¥| amounts disbursed by
Lender pursuant to this paragraph 7, with finance charges thergon, at the rate provided in the
Credit Agreement, shall become additional indebtedness, of Bofrgwer secured by this Deed of
Trust, Unless Borrower and Lender agree to other ter: t, such amounts shall be
payable upon notice from Lender to Borrower requesting of. Nothing contained in
this paragraph 7 shall require Lender to incur any expen action hereunder. Any
action taken by Lender under this paragraph shall not cur h Borrower may have
committed of any covenant or agreement under this Deed of rower agrees that Lender
is subrogated to all of the rights and remedies of any prior lien : t of any payment by
Lender to such lienor. 5,

8. Inspection. Lender may make or cause to be mad
inspections of the Property, provided that Lender shall give Borrow
inspection specifying reasonable cause therefor related to Lender’s intg

9. Condemnation. The proceeds of any award or claim for damade
in connection with any condemnation or other taking of the Propeil o}
conveyance in liey of condemnation, are hereby assigned and shall i t
extent of any indebtedness under the Credit Agreement, subject to the™terms,
deed of trust or other security agreement with a lien which has priority over thi

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex
anment or madification of amortization of the sums secured by this Deed 0
ender to any successor in interest of Borrower shall not operate to release, dn
liability of the original Borrower and Borrower's successors in interest. Ler
required to commence proceedings against such successor or refuse 1o extend tifhe
or otherwise modify amortization of the sums secured by this Deed of Trust by
demand made by the original Borrower and Borrower's successors in interest. Any fg
Lender in exercising any right or remedy hereunder, or otherwise afforded by applica
not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
and agreements herein contained shall bind, and the rights hereunder shall inure to, the'respe;
successors and assigns of Lender and Borrower, subject to the provisions of paragraph :
All covenants and agreements of Borrower shall be joint and several, Any Borrower who €o-8
this Deed of Trust, but does not execute the Credit Agreement, [a} is co-signing this e
Trust only to grant and convey that Borrower's interest in the Property to Trustee under
terms of this Deed of Trust, (b) is not personally liable under the Credit Agreement or under thig-
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend

erected
coverage}!
such periods as’
provide insuranc
comply with ag}
amount of coversgessi,
any lien which tias prig

The insurance carrie
by Lender; provided,
and renewals thereo? si
mortgage clause in favors
hold the policies and re;
other security agreement with a i
In the event of loss, Bortover sha

& entries upon and
tice prior to any such
in thesFroperty.

, diregit gt consequential,

y mortgage,
d of Trust.
stime for
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g, forbear, or make any other accommodations or amendments with regard 1o the terms of
eed of Trust or the Credit Agreement, without that Borrower's consent and without
ina that Borrower or modifying this Deed of Trust as to that Borrower's interest in the

2. Notice. Except for any notice rec%uired under applicable law to be given in another
er,.{a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering
j ziling such notice by First Class mail addressed to Borrower at the Property Address
] er address as Borrower may desi%nate by notice to Lender as provided herein, and
noticé to Lender shall be given by First Class mail to Lender's address stated herein or to
ddress as Lender may designate by notice to Borrower as provided herein. Any notice
1 this Deed of Trust shall be deemed to have been given to Borrower or Lender
tha ‘manner designated herein.
ing Law; Severability. The state and local laws apgrlicable to this Deed of Trust
 the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the #ppiicability of Federal law to this Deed of Trust. In the event that any provision or
clause ofithis Deed of Jrust or the Credit Agreement conflicts with applicable law, such conflict
shall nat affect other gFovisions of this Deed of Trust or the Credit Agreement which can be given
nﬂg provision, and to this end the provisions of this Deed of Trust and
aclared to be severable. As used herein, "costs,” "expenses” and
allisums to the extent not prohibited by applicable law or limited herein.
7 Deed of Trust; Modification; Fufure Advance. Borrower shall not
th the holder of any mortgage, deed of trust or other security
ty over this Deed of Trust by which that security agreement is
edi=ar renewed, without the prior written consent of the Lender.
accept any future advance under a prior mortgage, deed of
trust, or other security ag writhout the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and a
conformed copy of this Becd of Tiust at the time of execution or after recordation hereof.

16. ehabilitation Agreament. Borrower shall fulfill all of Borrower's obligations
under any home rehabilitatioff; imprevesient, repair, or other loan agreement which Borrower may
enter into with Lender. Lender; rder's option, may require Borrower to execute and deliver to
Lender, in a form acceptable t&' Lehder, an assignment of any rights, claims or defenses which
Borrower may have against pply labor, materfals or services in connection with

improvements made to the Property:
17. Waiver of Homeste 3; . To the extent permitted by law, Borrower hereby
waives the benefit of the homestéadigkemption as to all sums secured by this Deed of Trust.
18. Waiver of Statutes of Linditatibn. Bgirower hereby waives, to the full extent permitted
by law, statutes of limitation as a deferise t”any demand or obligation secured by this Deed of
rust.

19. Merger. There shall be n¢ prer

Borrower shall neitl

of the interest or estate created by this Deed of
Trust with any other interest or estate e Property at any time held by or for the benefit of
Lender in any capacity, without the wri onsent of Lender,

20. Notice of Transfer of the Propérty; Advances after Transfer. Borrower shall give notice
to Lender, as provided in paragraph 12 heigof, prior tg“any sale or transfer of all or part of the
Pmﬂertly or any rights in the Property. Any person to.évhoim all or part of the Property or any right
in the Property is sold or transferred also shall be gblig to give notice to Lender, as provided
in paragraph 12 hereof, promptly after such trangfer;”

ven if Borrower transfers the Property, B
Credit Agreement and this Deed of Trust unlés
condition to Lender's consent to any proposed
Borrower, Lender may require that the person toawhop
assumption agreement satisfactory to Lender and Lendgr may
assumption agreement will not entitle the person signing it to r
Agreement.

21. Transfer of the Property. Subject to appli
accelerate, that is, to demand immediate payment in full*o
Deed of Trust, if Borrower, without the written consent of-Lgm
the Property or any rights in the Property.

if Lender exercises the option to accelerate, Lend
acceleration in accordance with paragraph 12 hereof. The noti
than 30 days from the date of the notice within which Borrower
If Borrower fails to pay those sums prior to the expiration of sy ]
further notice or demand on Borrower, invoke any remedies permittesd-

22. Default; Termination and Acceleration; Remedies. Each o
constitute an event of default ("event of default”) under this Securi

il continue to be obligated under the
releases Borrower in writing. As a
r..as a condition ta the release of
roperty is transferred sign_an
mpose an assumption fee. The
ve advances under the Credit

ender shall have the right to
secured by this Mortgage or
lIs*gr transfers all or part of

ide a period of not less
sums declared due.
nder may, without
raph 22 hereof.

ollowing events shall
strumeiit: (1) Borrower

commits fraud or makes a material misrepresentation in connection with th Seclrity Instrument
or the Credit Agreement; (2) Borrower does not meet the repaymn erins «f the Credit
Agreement; or (3) Borrower's action or inaction adversely affects t : ‘s.rights in the

Property secured by this Security Instrument. If an event of defaul
exercising any right ‘or remedy provided for in this Security Instrument and, gri
Lender shall give natice to Barrower as pravided in paragraph 12 hereof spagi
of default; (2% the action required to cure such event of default; (3) a date, n
from the date the notice is mailed to Borrower, by which such event of default
that failure to cure such event of default on or hefore the date specified in the -
in acceleration of the sums secured by this Deed of Trust and sale of the Prop#
auction at a date not less than 120 days in the future. The notice shall further infur
(i) the right to reinstate after acceleration, (i} the righi te bring a court action ;
nonexistence of an event of default or any other defense of Borrower to acceleration, and
foreclosure, and (jii} any other matters required to be included in such notice by ap licable aw. |
the event of default is hot cured on or hefore the date specified in the notice, Lenderat.Lender’
option may declare all of the sums secured by this Deed of Trust to be immediately < ap
payable without further demand and may invoke the power of sale and any other v
permitted by applicable law, Lender shall be entitled to collect all reasonable costs and expén
incurred in pursuing the remedies provided in this paragraph 22, including, but not limited
reasonable attorneys' fees.

249.65.158663.A026624 14605514-EWAS6-C.2.011215 |




is Deed of Trust, due to an event of default,

~di

£

angi Borr

revolving line of ‘cre
shall surrender thig’

recordation, if any.

25. Substitute Tru
appoint a successor t
conveyance of the Prapest
conferred upon the Trust

26. Use of Property "Propért

249,65,158663.A926624

3. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured

orrower shall have the right to have any

edings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the
t:day before sale of the Property pursuant to the power of sale contained in this Deed of
{a) Borrower pays Lender all sums which would be then due under this Deed of Trust and
t Agreement had no acceleration occurred;
in.this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and
rcing the covenants and agreements of Borrower contained in this Deed of Trust,
Lender's and Trustee's remedies as provided in paragraph 22 hereof, including,
bt limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may
bly rggaire to assure that the lien of this Deed of Trust, Lender's interest in the Property
mbligation to pay the sums secured by this Deed of Trust shall continue
uch payment and cure by Borrower, this Deed of Trust and the obligations
emain in full force and effect as if no acceleration had occurred.
, This Deed of Trust secures a revolving line of credit and advances may be
de from time to time, under the terms of the Credit Agreement. When
sums secured by this Deed of Trust and (2) has requested that the
canceled, Lender shall request Trustee to reconvey the Property and
&l of Trust and the Credit Agreement. Trustee shall recanvey the Property
te the 'parson or persons legally entitled thereto. To the extent permitted by
rower a fee for such release and require Borrower to pay costs of

(b) Borrower cures all events of default

5 accordance with applicable law, Lender may from time to time

y Trustee appointed hereunder who has ceased to act, Without
ccessar trustee shall succeed to all the title, power and duties

@in and by applicable law.

is not used principally for agricultural or farming purposes.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

orfower and Lender request the holder of any mortgage, deed of trust or other
ikrance with a lien which has priority over this Deed of Trust to give Notice to Lender, at

address set forth on page one of this Deed of Trust, of any default under the superior

I%Fj}rz\«er has executed this Deed of Trust.
A
/

MICHAEL PICKRELL

KATRINA K. PICKRELL
Borrower

Borrower

County ss:

f, Fe Liuor—4— , ﬁ:mj_ before me, the

the State of Wa@gton, duly commissioned and sworn,

STATE OF WASHINGTON
2 7o)
On this %f’__

undersigned, a Notary Public ir“and
eared _ MICHAEL PIGKREL

personally a
KATRINA);(. IEI)BKRELL

, 10 me known 1o be the

uted e foregoing instrument, and acknowledged to me
their _ free and voluntary act and deed, for

individual(s) described in and who exg ¥
that __they signed and sealed the said ingtriinent as

the uses and purposes therein mentione

WIT_N“ES‘S'\EN‘y\mﬁ?d and official seal affix
S SWR, 0
Qowﬁigign'??%?ﬁg /.2‘3{&1 :

ol X
th@ate of Washirfgton Yesiding at

=
=

= N
g * E e 3 7
= =, Al % ”
S A VI
Z 20 .,- Y3 2
< % I Z
700 “un® £8Z
{:" ENA F A=
RN RN O
f,r. (Q‘ RITETIRC \-;\'.‘x =
l.";' O WA%\}" =
‘. this Deed of Trust. Said
jmed of Trust, have been

5?! hig:
d this Deed of Trust,

| N

TO TRUSHBE WS
The undersigned is the holder of the Credit Agreem
itate now held by you

Credit Agreement, together with all other indebtedness secure
paid in full. You are hereby directed to cancel said Credit Agiegmen
i, 7all th

which are delivered hereby, and to reconvey, without warranty,:
under this Deed of Trust to the person or persons legally entitled theret

Dated:

14605514-EWAS6-C-2-011215
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DESCRIBED
EXTENSIOM Q) s
RESERVE ADDITIONT
PLATS, PAGE 59, R
NORTHERLY OF
LINE RR:

THENCE NORTHERLY ON A LI
THE ORIGINAL 100 FOOT WIDE RIG -WAY. AND THE CENTERLINE OF THE ABOVE
DESCRIBED MAINLINE TRACT TO KT QF INTERSECTION OF SAID

CENTERLINES, SAID POINT BEING
LESS AND EXCEPT THE FOLLOWING DE
THAT PORTION OF LOT 20, BLOCK 3 "PLA
MONTBORNE" AS PER PLAT RECORDED 1 V&L
PARTICULARLY DESCRIBED AS FOLLOWS:
BEGIN AT THE NORTHERLY MOST CORNER OF, 34
DEGREES 41 MINUTES 40 SECONDS WEST, ALONG THE NQ
SAID LOT 20, A DISTANCE OF 33 FEET TO THE TRUE POINT,

E 2 OF PLATS, PAGE 59, MORE

\ID LOT 20, THENCE SOUTH 47

HWESTERLY LINE OF
GINNING; THENCE

NORTHWESTERLY LINE OF SAID LOT 20; THENCE SOUTHW
SOUTHEASTERLY LINE OF SAID WALL AND ITS SOUTHWES

ENGINEERING, INC., FOR ITS JOB #18806 DATED JANUARY 4, 2010 FGR
THENCE NORTH 47 DEGREES 41 MINUTES 40 SECONDS EAST ALONG T
NORTHWESTERLY LINE OF SAID LOT 20 TO THE TRUE POINT OF BEGINNING. SITUAT,
OF SKAGIT, STATE OF WASHINGTON.
ABBREVIATED LEGAL: LT 20, BLK 3, RESERVE ADD. TO THE TOWN OF MONTBGRNE,
PLAT VOL. 2, PG. 59,
SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS & lR
MINERAL RIGHTS OF RECORD, IF ANY.

3 THE COUNTY



