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SSIGNMENT OF RENTS

Additional on page
Grantor(s):

Grantee(s)
1. BANK OF THE PACI

Additional on page

THIS ASSIGNMENT OF RENTS dated January+23; 2048, is made and executed between
RONALD A WOLDEN and DORICE E WOLDE ' and wife (referred to below as

BELLINGHAM, WA 98226 (referred to below as."Lew
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ASSIGNMENT OF RENTS
(Continued) Page 2

ASSIGNMENT. Fo
interest in, and g0

e consideration, Grantor hereby assigns, grants a continuing security
7 nder all of Grantor's right, title, and interest in and to the Rents
from the following de operty located in SKAGIT County, State of Washington:

Lot 5, Block 8, "H HIDEAWAY NO. 1," as per plat recorded in Volume 8 of Plats,
page 36 through 42 istlusive, records of Skagit County, Washington,

: nly known as 7782 CYPRESS WAY, ANACORTES, WA
88221. The Property tax identification number is 39260080050003.

& Note, this Assignment secures all obligations, debts and liabilities,
y one or more of them, as well as all claims by Lender against Grantor
isting or hereafter arising, whether related or unrelated to the purpose of
or not due, direct or indirect, determined or undetermined,
ner Grantor may be liable individually ar jointly with others,

plus interest therean, of Grantor t&* ;
or any one or more of them, whether npv

wvigk provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this ignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignmant. Unless*ang until Lender exercises its rlght to collect the Rents as provided
below and s0 long as there is no default under this Absiy may remain in possession and control of and
operate and manage the Property and collect the Rents. provided thy ranting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in ,taa proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grant t:

Ownership. Grantor is entitled to receive the Rents fre and cle £ all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrlths

Right to Assign. Grantor has the full right, power and autffiri
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

Mo Further Transfer. Grantor will not sell, assign, encumber, or ot
Rents except as provided in this Assignment.

default shall have occurred under this Assignment, {o collect and receive the R
given and granted the following rights, powers and authority:

Notice teo Tenantg.

Lender may send notices ta any and all tenants

Enter the Property. Lender may enter upon and take possession of the Property;
the tenants or from any other persons liable therefor all of the Rents; inslitute al
necessary for the protectlon of the Property,

to pay the costs thereof and of all services of all employees in¢fuding their equipmen i
and expenses of maintaining the Property in proper repair and condition, and also 1o pay all tas
water utilities, and the premiums on fire and other insurance effected by Lender on the Pro

Compliance with Laws, Lender may dc any and all things to execute and comply with
Washington and also all other laws, rules, orders, ordinances and requirements of all other ga
affecting the Property.

Lease the Property. Lender may rent ar lease the whoele or any part of the Property for such terrs, ps ermé as
such conditions as Lender may deern appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithi
name or in Grantor's narne, to rent and manage the Property, including the collection and application a

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendel
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the gpge
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the facidha
Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do any othe
specific act or thing.

APPLICATION QF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be foi
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xpenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment gz Qursed from the Rents shall become a part of the Indebtedness secured by this

Assignment, andg

LENDER'S EXPENDITURES.
the Property or if Grantor fai
not limited to Grantor's failul
this Assignment or any Relais
action that Lender deems ap
|r1terests encumbrances and oth

proceeding is commenced that would materially affect Lender's interest in
h any provision of this Assignment or any Related Documents including but

of repayment by Grantor.
be payable on demand; (B) be added o1
installment payments to become due duriry
remaining term of the Note; or (C) be tre:
maturity. The Assignment also will secure p
and remedies to which Lender may be entitl

DEFAULT. Each of the following, at Lender's c;
Payment Default. Grantor fails o make a 4
Other Defaults Grantor fails to comply with

of the Note and be apportionead among and be payable with any
(1) the term of any appllcable insurance policy; or  (2) the

Default on Other Payments. Failure of Grantor within t¥
for taxes or insurance, or any other payment necessagy

ed by this Assignment to make any payment
g of or to effect discharge of any lien.

an, exiension of credit, security agreement,
fer ereditor or person that may materiatly

Default in Favor of Third Parties. Grantor defaults
purchase or sales agreement, or any other agreement,
affect any of Grantor's property or ability to perform Gia)
Related Documents.

Environmental Default. Failure of any party to comply with or ge
condition centained in any environmental agreement executed

e any term, obligation, covenant or
h the Property.

False Statements. Any warranty, representation or stateme
Grantor's behalf under this Assignment or the Related Documers
either naw or at the time made or furnished or becomes false or mi

j rnished to Lender by Grantor ar on
1 sleading in any material respect,

{including failure of any collateral document to create a valid and perfec i : i rest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Gra e i it of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, "any-iype’ ofsCreditor workout, or the

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeitur
proceeding, self-help, repessession or any other method, by any creditor of Grant |
against the Rents or any property securing the Indebtedness. This includes a garniskime:
accounts, including deposit accounts, with Lender, However, this Event of Defguylt shail no}t
good faith dispute by Grantor as to the validity or reasonabieness of the claim whicl
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeitur: cﬁng and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an am

in its sole discretion, as being an adequate reserve or bond for the dispute. i

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrt

iy ;jﬁv nmental agency
; af Grantor's
if there is a

Events Affectlng Guarantor. Any of the preceding events occurs with respect to any guarantor.

dies or becomes incompetent, or revokes or disputes the validity af ar I|ab|||ty under any
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, If any default, other than a default in payment, is curable and if Grantor has not bees gixe
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months,
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures
default within ten (10) days; or (2) if the cure requires more than ten (10} days, immediately initiates steps whi
Lender deerms in Lender's sole discretion to be sufficient to cure the default and thereafter continues “an
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shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately dug payable, including any prepayment penalty that Grantor would be required to
pay.
Collect Rents. Lendepsshaif
collect the Rents, indiud
costs, against the indebteds
Lender's Right to Receaive nts Section, ahove If the Rents are collected by Lender, then Grantor
irrevocably designates Ler @r as Gra&j s attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and ggotiate Hhe sime and collect the praceeds. Payments by tenants or other users to
Lender in response ta Len démand ghall satlsfy the obligations for wh|ch the payments are made, whether or
not any proper grounds for the.des
person by agent or through a re

%he Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtefie 'fhe» receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver s st

Indebtedness by a substantial amaount.

receiver.

Other Remedies. Lender shall have all off or
law.

“and remedies provided in this Assignment or the Note or by

Election of Remedies. Election by Lender to puisus any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action tp perform an ghligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender’s right to degiare, a default and exercise its remedies.

Attornoys' Fees; Expenses. If Lender institutes any suit or gictie force any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the coust’ may adjudge reasonable as attorneys' fees at trial and
upcn any appeal. Whether or not any court action u’wolved ,an;j to the extent not prohibited by law, aII
reasonable expenses Lender incurs that in Lender's op
mterest ar the enforcement of its rights shall become ap

collection services, the cost of searching records, obtalning title &
reports, and appraisal fees, title insurance, ard fees for the Tru
Grantor also will pay any court costs, in addition to all other sums provid

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are'a pa

Amendments. This Assignment, together with any Related Documents,
agreement of the parties as to the matters set forth in this Assignment.
Assignment shall be effective unless given in writing and signed by the
bound by the alteration or amendment.

& dxtent permitted by apphcabie law.

Fignment:

tutes thejentire understanding and
! of or amendment to this
rty or pariaé sought to be charged or

iem whether individual,
t Jinitation contract and tort

Arbitration. Grantor and Lender agree that all disputes, claims and controversiei-izél
joint, or clags in nature, arising from this Assignment or otherwise, including with=

modify any agreement relating to the Property, shall also be arbitrated, provided however that h
have the right or the power to enjoin or restrain any act of any party. Judgment upon any awgrs
arbitrator may be entered In any court having jurisdiction. Mothing in this Assignment shall preclud
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppil
and similar doctrlnes which would otherwise ba applicable i in an action brought by a party shall be applizat

an action for these purposes. The Federal Arbitration Act shall apply to the construction, mternr
anforcoement of this arhitration provision.

Caption Headings. Caption headings in this Assignment are for convenienge purposes only and are not
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lander and, to the ext
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provl
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
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have the meanings attnbuted to such terms in the Umfnrm Commercial Code:

i shall mean each and every Grantor. This means that each Grantor signing below is

Merger.
estate in th
of Lender.

merger of the interest or estate created by this Assignment with any oiher interest or
iy time held by or for the benefit of Lender in any capacity, without the written consent

I shiall be deemed to have been used in the plural where the context and construction so

require. (2) Anap one.negson 5|gns this ASS|gnment as "Grantor,” the obligations of each Grantor are joint
and several. ¢ If
Borrow‘er and Grantgf “Sarbe person, Lender need not sue Borrower first, and that Borrower need not be

The names gwen to paragraphs or sectnons in thls Assugnment are for convenience

. No delay ar omission on the part of Lender in exercising any right
r any other nght A walver by Lender of a provasmn of th]s Ass1gnmen’(

shall operate as a waiver gfguil
shall not prejudice or consfitutg
pravision or any ather provisiotf ofsthi fiznt. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall const; ny of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever % Lender is required under this Assignment, the granting of such

i i onstitute continuing consent to subsequent instances whare such
e granied or withheld in the sole discretion of Lender.

otice required or allowed by law to be given in another
Assignment shall be given in writing, and shall be effective
wé&d by telefacsimile {unless oiherwuse required by law), when

first class, certified or registered mail posta'
Assignmeant. Any party may change its address, for notices under this Assignment by giving formai written notice
is to change the parly's address. For notice
rantor's current address. Subject to applicable
in another manner, if there is more than one
Grantor. any notice given by Lender to any Grantor is deé otice given to all Grantors.,

Powers of Attorney. The various agencies and powe
granted for purposes of security and may not be revo
Lender.

Severability. If & court of competent jurisdiction finds ariyp

nveyed on Lender under this Agsignment are
# until such time as the same are renounced by

or unenforceable as to any other person or circumstance. If feé slble the i flending provision shall be cons:dered
medified sc that it bacomes legal, valid and enforceable. : sion cannot be so medified, it shall
be considered deleted fram this Assignment. Unless othen “by law, the illegality, invalidity. or
unenforceablllty of any provision of this Assignment shall not afféet.t e L\Eg i lidity or enforceability of any
other provision of this Assignment.

Successors and Assigns, Subject to any limitations stated in this Assignrdenton tr.
Assignment shall be binding upon and inure to the benefit of the fes, thei
ownarship of the Property becomes vested in a persen other than Gran
deal with Grantor's successors with reference to this Assignment and thy
extension without releasing Grantor from the obligations of this Assignme

Time is of the Essence. Time is of the essence in the performance of this A

Waive Jury, All parties to this Assignment hereby waive the right to any jury
counterclaim brought by any party against any other party.

ion, proceeding, or

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights,
exemption laws of the State of Washington as 1o all Indebtedness secured by this Aa&g

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISION
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHIS
SALE UNDER ANY QORDER OR JUDGMENT OF FORECGLOSURE ON GRANTOR'S BEHAL

EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRIN
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

& homestead

Assignment. The word "Assignment* means this ASSIGNMENT OF RENTS, as this ASSIGNMENT Of RENTS ma
be amended or modified from time to time, together with all exhibits and schedules attached to this A S‘iﬁNM
OF RENTS from time to time.

Borrower. The ward "Borrower* means RONALD A WOLDEN and DORICE E WOLDEN.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignm
the default section of this Assignment.
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tor" means RONALD A WOLDEN and DORICE E WOLDEN.

ué nty" means the guaranty from guarantor, endorser, surety, or accommadation party to
italion a guaranty af all or part of the Note.

lebtedness” means all principal, interest, and other ampunts, costs and expenses
elated Documents, together with all renewals of, extensions of, modifications of,
fis for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Gran i's 4bligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, togelhgr interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtednegs i younts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Note. The word "Not

refinancings of, consolidatio

Property,. The word "Property” rdans”all of Grantors right, titte and interest in and to all the Property as
described in the "Assignment” 5 f this A&%égnment

Related Documents. The word$” "Redat Dmcuments" mean all promissory notes, credit agreements, loan
agreements, environmental agreer { ias, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all=dt indtraments, agreements and documents, whether now or hereafter
existing, executed in connection with the [; 3

Rents. The word "Rents" means all of Grantar's pie #it and future rights, titte and interest in, to and under any
and ali present and future leases, NG ithgdt limitation, all rents, revenue, income, issues, royalties,
honuses, accounts receivable, cash or se Dsits, advance rentals, profits and proceeds fram the Property,
and other payments and benefits derived or & b derived from such feases af every kind and nature, whether due
now or later, including without limitation Gran ight to enforce such leases and to receive and collect payment
and progeeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ
DOCUMENT IS EXECUTED ON JANUARY 23, 2018,

ri

OVISIONS OF THIS ASSIGNMENT. THIS

STATE OF \A}&Sm Mg\)m
COUNTY OF 6 VJ) %)r

On this day before me, the undersigned Notary Public, personally appeared RDNAL DORICE E
WOLDEN, hushand and wife, personally known to me‘%‘\fg

individuals described in and who executed the ASEY
Assignment as

Given under m

eir free and voluntary act and ﬁq purposes /erem mention
\

officil seal this & dég of

and a

F yeame ZEIAZOW“‘ . % M ‘1
- - -
S I COMM.EXPIRES 3 £ Residing at i)
z + I
Notary PMf r the tDe ufm £ "_ SEPT 29,2018 . 6"' § My commission expires
AN $
LTI
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