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DEED OF TRUST
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Hﬂ

DATE: January 23, 2

Reference # (if applicable). / Additional on page

Grantor(s):
1. WOLDEN, RONALD-
2. WOLDEN, DORICE

Grantee(s)
1. BANK OF THE PACIFIC

Additional on page

THIS DEED OF TRUST is dated January 23, 201 8;.anionyg LD A WOLDEN and DORICE E
WOLDEN; husband and wife ("Grantor); BANK OF C, whose mailing address is
BELLINGHAM COMMERCIAL/AGRICULTURE LOAN C EGAN ROAD, BELLINGHAM,
etimes as "Beneficiary”); and
ress is 111 GEORGE HOPPER

ROAD, BURLINGTON, WA 98233 (referred to below as "Feust
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(Continued) Page 2

| rarc‘ﬁpedy together with all e><|st|ng ar subsequently erecled or affixed buildings,
il e&sé.amerlts rights of way, and appurtenances; all water, water rights and ditch rights

r irrigation rights); and all other rights, royalties, and profits relating to the real
I minerals, oil, gas. gecthermal and similar matters, &he "Real Property"}

improvements and:
{including stock in ies
property, including without

located in SKAGIT County

Lot 5, Biock 8, "H(
page 36 through 42
Situate in the Coun

The Real Property or its s is confmonly known as 7782 CYPRESS WAY, ANACORTES,
WA 98221. The Real Propmvta
CROSS-COLLATERALIZATION. In addition o the Noig, this Deed of Trust secures all obllgahons debts and liabilities,
plus interest thereon, of Grantor to Lendsr, of_gny ¢

or any one or more of them, whether
the Note, whether voluntary or otherw

8 of Plats,

T kereafter arlsmg, whether refated or unrelated to the purpose of
ue or not due, direct or mdurect determmed or undetermmed

whether obligated as guarantor surety, accom
may be or hereafter may become barred Iby any

eed of Trust secures all future advances made by Lender to
iant to a commitment. Specifically, without limitation, this Deed of
the Note, all future amounts Lender in its discretion may loan to

FUTURE ADVANCES. In addition to the Note, M
Grantor whether or not the advances are made p
Trust secures, in addition to the amounts specified
Grantor, together with all interest thereon.

RCW 65.08.070; the lien created by this
ng of this Deed of Trust. Lender grants to
revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

assignment is intended to be specific, perfected and choate ups
Grantor a license ta collect the Rents and profits, whlch

ECURITY INTEREST IN THE RENTS AND
ESS AND (B) PERFORMANCE OF

st Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shaF&. timely manner perform all of

Grantor's obligations under the Note, this Deed of Trust, and the Related B

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
Property shall be governed by the following provisions:

Possesslon and Use. Untit the occurrence of an Event of Default, Grantp
control of the Property {2) use, operate or manage the Property and (3

relate to the use of the Praperty or to other limitations on the Property. The K
for agricuitural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition a
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cty
stripping of or waste on or to the Properly or any portion of the Praperty. Without

foregoing, Grantor will not remove, or grant to any other party the right to remove, any ti
oil and gas), coal, ¢lay, scoria, soil, gravel or rock products without Lender's prior written

Removal of Improvements. Grantor shall not demolish or remove any Improvements ‘
without Lender's prior written consent. As a condilion to the removal of any Improvements’

eguat value.
Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall pro
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent’ e
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or Heres
in effect, of all govemmental authorities applicable t¢ the use or occupancy of the Property, including withgit
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinanéé, o
regulation and withhold compliance during any proceeding. including apprapriate appeals, so long as Grantor ha
notified Lender in writing prior to doing s0 and so long as, in Lender's sole opinion, Lender's interests in thg
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonabt
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‘o protect Lender's interest.

grees neither to abandon or leave unattended the Property. Grantor shall do all other
ts set forth above in this section, which from the character and use of the Property are
tect and preserve the Property.

Y LEKDER. Lender may, at Lender's option, (A} declare immediately due and payable all
ofTr increase the interest rate provided for in the MNote or other decument

"sale or transfer mea
legal, beneficial or equitési

land contract, contract for d
sale, assignment, or transfe

ary or involuntary; whether by outright sale, deed, instaliment sale contract,
terest with a term greater than three (3) years, lease-option contract, or by

e Real Property. However, this aption shall not be exercised by Lender
if such exercise is prohibited by fedaral law Washington law.

Trust:

Payment. Granter shall pay wihig
charges (including water and se
pay when due all claims for worksd
shall mainiain the Propeny free of

events prior to delingquency) all taxes, special taxes, assessments,
positions levied against ar on account of the Property, and shall
dr services rendered ar material furnished to the Property. Grantor
ng prigrity over ar equal to the interest of Lender under this Deed of

any tax, assessment, or claim in connection with a good faith
der's interest in the Property is not jeopardized. If a lien arises or
Il within fifteen (15) days after the lien arises or, if a lien is filed,
2 of the filing, secure the discharge of the lien, or if requested by
rporate surety bond or other security satisfactory to Lenderin an

dispute over the obligation to pay, so long 45
is filed as a result of nonpayment, Granto:
within fifteen (15) days after Grantor has n
Lender, deposﬂ with Lender cash or a sufficiel

rantor shall defend itseif and Lender and shall
y. Grantor shall name Lender as an additional

result of a foreclosure or sale under the Iien. In any c e
satisfy any adverse judgment befare enforcement again

Evidence of Payment. Grantor shall upan demand fu to Lenge atisfactory evidence of payment of the taxes

before any work is commenced, any
hechanic's lien, materialmen's len, or
Grantor will upon request of Lender
an and will pay the cost of such

services are fumished, or any materials are supplied to the Froj
other lien could be asserted on account of the work, services;
furnish to Lender advance assurances satisfactory to Lend
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 16 g e Property are a part of this Deed of
Trust. ' " :

Maintenance of Insurance. Grantor shall procure and maintain policie: ce with standard extended
coverage endorsements on a replacement basis for the full insurable v ail Improvements on the Real
Propeny in an amopunt sufficient to aveid application of any comsuranoe ﬂlause aril with a standard mortgagee
Ability insurance in such
fiditional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such cther insur; including but not limited to
hazard, business interruplion, and boiler insurance, as Lender may reasonably rei hall be written in
farm, amounts, coverages and basis reasonably acceptable to¢ Lender and is m ny ar compames
reasanably acceptable to Lender. Grantor, upon request of Lender, will delive
policies or cerificates of insurance in form satisfactory to Lender, including stipulafiofi
cancelled or diminished without at least thirty (30) days prior written notice to Lendi:
shall include an endorsement providing that coverage in favor of Lender will net be impaireg
omission or default of Grantor or any other person. Should the Real Propeny be located in
the Administrator of the Federal Emergency Management Agency as a special flood haz
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
Property is located in a special floed hazard area, for the full unpaid principal balance of the’
on the property securing the 1oan, up to the maximum policy limits set under the National FI
or as otherwise regquired by Lender, and {¢ maintain such insurance for the term of the loan.

way by any act,
a ds&gnated by

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prope
make proof of loss if Grantor fails to do se within fifteen (15) days of the casualty. Whethet or
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ins
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or i
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor sh
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender*
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabl
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have 1
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoratio
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then te pay accr
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender hipld
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Granto
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rance. Upon request of Lender, hawever not more than once a year, Grantar shall furnish
xisting policy of insurance showing: (1) the name of the insurer; (2) the risks
the policy; (4) the property insured, the then current replacement value of such
r‘r 4] éfetermmlng that value; and (5) the expiration date of the policy. In addition, the
b than guarery and/or semi-annually} may have any Collateral appraised by an
e, as applicable, the actual cash value or replacement cost of such Collateral,
paid by Borrower.

r proceeding is commenced that would materially affect Lender's interest in
h any provision of this Deed of Trust or any Related Documents, inciuding
or pay when due any amounts Grantor is required to discharge or pay

insured; {3)
property, and
Lender (howe
independent appralser

LENDER'S EXPENDITURES:
the Property or if Grantor faj
but not limited to Grantor's fai

any action that Lender deems’ udlng but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and ot i me levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the expenditures incunred or paid by Lender for such purposes will then
bear interest at the rate charged uridier the from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will becoms art of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B} be added to the balaré be appomoned among and be payable with any mstallment

which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The fo||0wm prVIS
of Trust:

fs pdtating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantor halds gdod and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances ptier than those set forth in the Real Propery description or in any
title insurance policy, title report, or final title on issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the right, power, and authority to execute and deliver this Deed of
Trust to Lender. ‘

Defense of Title. Subject to the exception in the paragrap)
title to the Property against the lawful claims of all pers
that questions Grantor's title or the interest of Trustee ¢f
action at Grantor's expense. Grantor may be the nomin:
participate in the proceeding and t¢ be representad in [
Grantor will deliver, or cause to be delivered, to Lender su
ta permit such participation.

Compliance With Laws. Granior warrants that the Property and
existing applicable 1aws, ordinances, and regulations of governm

arantor warrants and will forever defend the
nt any action or proceeding is commenced
his Deed of Trust, Grantor shall defend the
proceeding, but Lender shall be enmled to

Survival of Reprasentations and Warranties. All representations,
this Deed of Trust shall survive the execuhon and delivery of this

agrezments made by Grantor in
|| be continuing in nature, and

the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled t . ‘proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's' . #hd Srantor will deliver or
cause to be delivered to Lender such instruments and documentation as may U te@ by Lender fream time to
time to permit such participation.

Application of Net Proceeds If all or any part of the Property is oondemned by ern%neze domg pfboeedlngs or by

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foll
to governmental taxes, fees and charges are a part of this Deed of Trust:

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
incurred in recording, perfecting or continuing this Deed of Trust, including without Ilmltatlon‘all £
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upo
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a spég
Grantor which Grantor is autharized ar required to deduct from payments on the Indebtedness secured b this ty
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of fizé
and (4) a specific tax on all or any portion of the indebledness or on payments of principal and interest made b
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed o
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before 1

=4
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Security Aé’m&emen :
constitutes fixtures, sgnger shall have all of the rights of a secured party under the Uniform Commaercial Code

rast in the Rents and Personal Property. In addition to recording this Deed of
%nder may, at any time and without further authorization from Grantor, file
oductions of this Deed of Trust as a financing statement. Grantor shall
red in perfecting or cantinuing this security interest. Upon defauli, Grantor

Trust in the real pripe
executed counterparts,

shall not remove, sever
any Personal Property not,
Lender and make it availables
extent permitted by applicable law

Addresses. The mailing adorasses

FURTHER ASSURANCES; ATTORNEY-IN-
attorney-in-fact are a part of this Deed of Tr

Further Assurances. At any time, and*
deliver, or will cause fo be made, executéd
Lender, cause to be filed, recorded, refiled, o

rerecorded, as the case may be, at such times and in such offices
ny and all such mortgages, deeds of trust, security deeds, security
statements, instruments of funther assurance, certificates, and
issary or desirable in order to effectuate, complete,
v the Note, this Deed of Trust, and the Related

agreements, financing statements, continua
other documents as may, in the sole opinion
perfect, continue, or preserve (1) Grantor's”obligations
Documents, and {2) the liens and security interests cre
owned or hereafter acquired by Grantor. Unless proky
Grantor shall reimburse Lender for all casts and experge;
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things r@f@f—-‘r preoedlng paragraph, Lender may do so

or Lender agrees to the contrary in writing,
connection with the matters referred to in this

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, includ
and otherwise performs all the obligations imposed upon Grantor ury
deliver to Trustee a request for full reconveyance and shall execut
inati i sthe Rents and the Personal
law. The grantee in any

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall const
of Trust:

obllgatlon covenant or condition contained in any other agreement between Lend

Compliance Default, Failure to compiy with any other term, obligation, covenan
Deed of Trust, the Note or in any of the Related Documents.

Default on Qther Payments. Failure of Grantor within the time required by this Deed of T
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dis

Default in Favor of Third Parties. Should Grantor default under any loan, extension of cred
purchase or sales agreemenl or any other agreement in favor of any other creditor or perso

Grantor's gbligations under this Deed of Trust ar any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender
Grantor's pehalf under this Deed of Trust or the Related Documents is false or misleading in any
either now or at the time made or furnished or becomes false or migleading at any time thereafter.

effect ({including failure of any coellateral document to create a valid and perfected security interest or li
time and for any reason.

Death or Insolvency. The death of any Granior, the insolvency of Granlor, the appointment of a receiver for
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout,
commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantar.
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ceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-a€lp, r#passession or any other method, by any creditar of Grantor or by any governmenial agency
against any propel ‘urzng the Indebtedness. This includes a gamishment of any of Grantor's accounts,
intluding deposi ‘ ith Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grap i validity or reasonableness of the claim which is the basis of the creditor or forfeiture

Lender monigs 6r a surédy bopd F@r the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an.adeguate reserve or bond for the dispute.

Breach of Other Agree gach by Grantor under the terms of any other agreement between Grantor and
i fegié grace period provided therein, including without limitation any agreement
ligation of Grantor to Lender, whather existing now or later.

receding events occurs with respect to any guarantor, endorser, surety,
ebtedness or any guarantor, endorser, surety, of accommodation party
“or disputes the validity of or liability under, any Guaranty of the

or accommodation party of &
dies or becomes incomp
Indebtedness.

Adverse Change. A matenia
prospect of payment or performance

ten (‘IO) days; or (2) if the cure requiresr
in Lencler's sole discretion to be sufficient 4o,
and necessary steps sufficient to produce céim

RIGHTS AND REMEDIES ON DEFAULT. Ifan E
Trustee or Lender may exercise any one or more of &

e as 500N as reasonably practical.

Default occurs under this Deed of Trust, at any time thereafter,
llowing rights and remedies:

igll not exclude pursuit of any other remedy, and
éibligation of Grantor under thls Deed of Trust,

due and payable, including any prepayment penalty wh

Feraclosure. With respect to all or any part of the Rea )
power of sale and to foreciose by notice and sale, and

UCC Remedies. With respect to all or any part of the Person
remedies of a secured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to

Property and collect the Rents, including amounts past due and 'y
abave Lender's costs, against the Indebtedness. In furtherance of dhis.si

other user of the Property to make payments of rent or use fees directly to i r
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-i o endorie instruments received in
s. Payments by tenants
ich the payments are

possession of and manage the
ne net proceeds over and

made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appeint Recelver. Lender shall have the right to have a receiver appointed lo take
the Property, with the power to protect and preserve the Property, to operate the:P;

the receivership, against the Indebtedness. The receiver may serve without bon
right to the appoeintment of a receiver shall exist whether ar not the apparent value,
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a-pérsol
receiver.

Tenancy at Suﬁerance if Grantar remams in possesswn ot the Property after the Pro

pay a reasonable rental for the use of the Property, or (2} vacate the Property |mmed|ate|y uﬁ
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed o
ar available at law or in equity.

Property or of the time after which any private sale or other intended disposition of the Personal Propg
made, Reasanable notice shall mean notice given at least ten (10) days befere the time of the sale or
Any sale of the Personal Proparty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To ihe extent permitted by applicable law, Grantar hereby waives any and all rlghts t
the Property marshalled. In exarcising its nghts and remedies, the Trustee cr Lender shall be free to sell all of anyf
part of the Properly together or separately, in one sale or by separate sales. Lender shall be entitled to bid at an
public sale on ail or any portien of the Praperty. :
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incurs that in Lender's opinion are neoessary at any time for the protection of its
f its rights shall become a part of the Indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
ject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal
e is a lawsuit, including attorneys' fees and expenses for bankrupicy proceedings
weate any automatic stay or injunction), appeals, and any anticipated post-judgment
ing records, obtaining title reports (including foreclosure reports), surveyors'

interest at the Note®
without limitatior, ‘
expenses, whether or gt Y
{mcludmg efforts to 30 'fi{

ot

addition to all other sums provided by law.
Il of the rights and duties of Lenger as set forth in this section.

(pursuant to Lender's instructic

Powers of Trustee. In addition {g
take the fallowing actions witkf’
preparing and filing a map or
public; (b} join in granting anys

powers of Trustee ansing as a matier of law, Trustee shall have the power to

pect to_theFroperty upon the written request of Lender and Grantor: {a) join in
; # Froperty, including the dedication of streets or other rights to the
creating any restriction on the Real Property; and {c) join in any
Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall na
trust deed or lien, or of any action or
required by applicable law, or unless the

#dito notify any other parly of a pending sale under any other
im"which Grantor, Lender, ar Trustee shall be a party, unless
iopeor groceeding is brought by Trustee.

Trustee. Trustee shall meet all gualificatigis séquired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with resped all or any pari of the Property, the Trustee shall have the right to
foreclose by nolice and sale, and Lender shall ihave the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided applicable law.

office of the recorder of SKAGIT County, State of Washirgton! e instrument shall contain, in addition to all
other matters required by slate law, the names of the pg . Trustee, and Grantor, the book and page or
the Auditar's File Number where this Deed of Trug nd the name and address of the successor
trustee, and the instrument shall be executed and y Lender or its successors in interest. The
successor trustee, without conveyance of the Property,s 3 e

upon the Trustee in this Deed of Trust and by applicablé=tatw
govern to the exclusion of all other provisions fer substitution

NOTICES. Subject to applicable taw, and except for notice requin
any notice required to be given under this Deed of Trust, includirk
notice of sale shall be given in writing, and shall be effective w
telefacsimile (unfess otherwise required by law}, when deposited w 1

mailed, when deposited in the United States mail, as first class, centifi g; ereu;! m! il postage prepaid, d:rected to
the addresses shown near the beginning of this Deed of Trust. All copies of fiob . féreclosure from ihe holder of
any lien which has priority over this Deed of Trust shall be sent to Lender' hown near the beginning of
this Deed of Trust. Any parly may change its address for notices under t st by giving formal written
notice to the other parties, specifying that the purpose of the notice is t riv's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantar's i
and excepl for notice required or allowed by law to be given in another manner
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o

Amendments. This Deed of Trust, together with any Related Documents, cons
agreement of the parties as to the matters set forth in this Deed of Trust. No aitera'n

Deed of Trust shall be effective unless given in writing and signed by the party or jastied soug
bound by the alteration or amendment.

Annual Reports. [f the Property is used for pumposes other than Grantor's residen :
Lender, upon request, a certified statement of net operating income received from the“Prope;

previous fiscal year in such form and detail as Lender shall require. "Net operating incorie” shﬁ
receipts from the Property tess all cash expenditures made in connection with the operation “of

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between the
joint, or class in nature, arising from this Deed of Trust or otherwise, Including without limita
disputes, shall be arhlitrated pursuant to the Rules of the Amerlcan Arbitration Association in effect at.d
claim is filed, upon request of either party. No act to take or dispose of any Property shall constitu’
this arbitration agreement or be prohibited by this arbitration agreement. This includes, witlﬂo i
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any dead®of trus
mortgage; obtaining a writ of attachment or imposition of a recelver; or exercising any rights relating. 16
preperty, inciuding taking or disposing of such property with or withaut judiciai process pursuant to Artie

Uniform Commerclal Code. Any disputes, claims, or controversies concerning the lawfulness or reasonabiensé
any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otherwite
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator
have the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered b
arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party
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pking &gl alief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similidr gétrines which would ctherwise be applicable in an action brought by a party shall be
applicable in any arbitratior.proceeding, and the commencement of an arbitration proceeding shall be deemed the
commencement qf'an ctipn, for these purposes. The Federal Arbitration Act shall apply to the construction,

Merger. There shall be nd
estate in the Property
of Lender.

Governing Law. This Deed of Trust w be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, laws cﬁ‘ tiqe State of Washington without regard to its conflicts of law provisions.

This Deed of Trust has be or in the State of Washington.

Joint and Several Liability. Al BBligations Grantor under this Dead of Trust shall be joint and several, and all
references to Grantor shall miesi egth dnd every Grantor. This means that each Grantor signing below is
responsible for all obligations in 1hi ﬁe&d of Tru

No Waiver by Lender, Lender shzl
waiver is given in writing and sign
shall operate as a waiver of such
shall not prejudice or constitute a ;
pravision or any other provision of this

between Lender and Granter, shall constity i any of Lender's rights or of any of Grantar's obligations
as to any future transactions. Whenever e f Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance %hgif net constitute continuing consent to subsequent instances where
such consent is required and in all cases sucticoegisent may be granted or withheld in the sole discretion of Lender.

Severability. Hf a court of competent jurisdicticyy
unenforceable as 1o any person or circurnstanoe
or unenforceable as to any other person or circurstance. |f f zxs“ﬁn
modified =o that it becomes legal, valid and enforceable. |If
be considered deleted from this Deed of Trust. Unless o
unenforceability of any provisicn of this Deed of Trust
other provision of this Deed of Trust.

delay or omission on the part of Lender in exercising any right
ir right, A waiver by Lender of a provision of this Deed of Trust
nder's right otherwise to demand strict compliance with that

at finding shall,not make the offending provision |Ilegal |nvai|d
the offending provision shall be considered
ing provision cannot be so modified, it shall
uired by law, the illegality, invalidity, or
he legality, validity or enforceability of any

ownership of the Property becomes vested in a person other i
deal with Grantor's successors with reference to this Deed of Trus
extension without releasing Grantor from the cbligations of this De;

counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives a
exemption laws of the State of Washington as to all Indebtedness secured

DEFINITIONS. The following capitalized words and terms shall have the follow
Trust. Unless specifically stated to the contrary, all references to dollar amount:
of the United States of America. Words and terms used in the singular shall irs
include the singular, as the context may require. Words and terms not otherwise
have the meanings attributed to such terms in the Uniform Commercial Codea:

Beneficlary, The word "Beneficiary" means BANK OF THE PACIFIC, and its SuGCess :

Borrower. The word "Borrower" means RONALD A WOLDEN and DORICE E WOLI'_‘}E
and co-makers signing the Note and all their successars and assigns.

Deed of Trust. The waords "Deed of Trust" mean this Deed of Trust among Grantor, Lengé
includes without limitation all assignment and security inlerest provisians relating {o th
Rents.

nefits of the homestead
Trust.

hen used in this Deed of
Wnis in lawful money
~and the plural shall

provision of this Deed of Trust.
Grantor. The word "Grantor' means RONALD A WOLDEN and DORICE E WOLDEN.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadati
Lender, including without limitation a guaranty of all or part of the Note.

improvements. The word “lmprovements" means all existing and future improvements, buildings, stru
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the*Rea
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
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(Continued) Page 9

e or Related Documents, together with all renewals of, extensions of, modifications of,
stitutions for the Note or Related Documents and any amounts expended or advanced by

ntor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
wed of Trust, together with interest on such amounts as provided in this Deed of Trust,
fion, Indebtedness includes the future advances set forth in the Future Advances
interest thereon and ail amounts that may be indirectly secured by the
of this Deed of Trust.

Note. The ward #Node" m

amount of $76,500.60 fantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatigns of, and substitutions for the promissory note or agreement. NOTICE TG GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Th
property now ar herea
together with all accessio
property; and together with a
proceeds and refunds of prem

additions to, all replacements of, and all substitutions for, any of such
its thereon and proceeds (including without limitation all insurance
or other disposition of the Property.

the Real Property and the Personal Property.

Deed of Trust.

Related Documents. The words "Re
agreements, security agreements, mort

are nat secured by this Deed of Trust.

Rents. The word "Rents" means all pres
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO ITS TERMS.

F
STATE OF W&Q/M\Gétﬁh
COUNTY OF 6 m% ‘i/ )

Cn this day before me, the undersigned Notary Public, personally appeared RONALD A Wb E
WOLDEN, husband and wife, personally known to me or preved to me on the basis of satisfactory
individuals described in and who executed the Deed of Trust, and acknowledged that they signé f
their free and ypluntary act and deed, for the uses and pyrposes therein mentioned——

Given under d official seal this ?)‘ST day of K BOMMYUE

‘““nlmn"” ‘

\\\ f’,

\\“ "““ Pu&%”@ Residing at
L]

S
L ]

Y

B h
v A
Notary Public in and foq the\State of M

My commission expires O[ ;

49
>
Op
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DEED OF TRUST
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To:

EQUEST FOR FULL RECONVEYANCE

, Trustee

The undersigned iz’ the leg
requasted, upon pay
right, titte and intarest now

Date:

and halder of all indebtedness secured by this Deed of Trust. You are hereby
sumsiowing to you, to reconvey without warranty, to the persons entitled thereto, the
td bY yoti under the Deed of Trust.

nt

Beneficiary:

By:
Its:
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