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DEED OF TRUST

DATE: February 5,720
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Grantor(s): '
1. ELEAZER, RICHA
2. ELEAZER, JONI

Grantee(s)
1. Heritage Bank
2. Trustee Services, Inc., T
Legal Oescription. A PTN OF GL 3, 2 E WM. AKA TR. 2, SP #34-76.
Additional on page 2

Assessor's Tax Parcel ID#: 350402-2-01 o TS

: RICHARD M. ELEAZER AND JONI D.
ELEAZER, HUSBAND AND WIFE, WHO’S ADDRESS’ =4 GRIP ROAD SEDRO-WOOLLEY
WA 98284 ("Grantor”); Heritage Bank, whose miailing<address is Burlington Branch, PO Box
1578, Olympia, WA 98507 {referred to below sogefimes ag "Lender” and sometimes as
"Beneficiary”); and Trustee Services, Inc., whose mai s¢ is P.O. Box 2980, Silverdale,
WA 98383 (referred to below as "Trustee").
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CONVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
t sd real property, together with all existing or subsequently erected or affixed buildings,

W|th ditch ar |rr|gation rights); and all other rights, royaltles and rofits relatm to the ra?I
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real roperty'

UNDER AUDIT&R“ ; )
WASHINTON; BEING A PORTION OF GOVERNMENT LOT 3, SECTION 2, TOWNSHIP 35

SITUATE IN TH

PARCEL “B":
AN EASEMENT FOR
DELINEATED ON TH i
SEPTEMBER 20, 1999,

SKAGIT COUNTY, WASH
TOWNSHIP 35 NORTH, RANGE
SITUATE IN THE COUNTY &F

SKAGIT, STATE OF WASHINGTON.

CESQ ND UTILITIES OVER THE WESTERLY PORTION OF LOT 1,
OF"SKAGIT COUNTY SHORT PLAT NO. 34-76, RECORDED
JNGER AUDITOR’S FILE NO. 199909200005, RECORDS OF
N;.BEING A PORTION OF GOVERNMENT LOT 3, SECTION 2,
(ST, W.M.

, STATE OF WASHINGTON.

The Real Property or its address

cbminonly known as 22134 GRIP ROAD, SEDRO
WOOLLEY, WA 98284. The Real Progert

tax identification number is 350402-2-013-0200.

REVOLVING LINE OF CREDIT. This Deed of Tr ecures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of interest, whi bligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all the terms of the Credit Agreestent and the line of credit has not been terminated,
suspended or cancelled; the Cradit Agreement allow$ negativ. tion. Such advances may be mada, repaid, and
remade from time to time, subject to the limitation that tanding balance owing at any one time, not
including finance charges on such balance at a fixed or um as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts
paragraph or this paragraph shall not exceed the Credit Liir

force and effect notwithstanding any zero balance.

Grantar hereby assigns as security to Lender, all of Grantor's rightititiey-éng
profits of the Property. This assignment is recorded in accordance with:

assignment is intended to be specific, perfected and choate upon the recording ed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may b iender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtednes: Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Froperty and Rents

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEGNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT .AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AN 4 N THE FOLLOWING
TERMS:

ay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and i nér perform all of

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docur

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor'
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1)

(this privilege is a license fram Lender to Grantor automatically revoked upon default). Thi $511
relate to the use of the Property or to other limitations on the Property, The Real Property is
for agricultural purposes.

Duty to Maintain.
replacements, and maintenance necessary to preserve its value.

Compliance With Enwronmental Laws. Grantor represents and warr_ants to Lender that: {1) During’

release or threatened release of any Hazardous Substance by any person on, under about or from the #ra
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed t(:i 1
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Subst rrce
on, under, about or from the Property by any prior owners or occupants of the Property, or {c) any actdal or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously
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state, and local laws, regulations and ordinances, including without limitation all
Granlor authorizes Lender and its agents to enter upon the Property to make such
l&sfq’, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
is @&ction of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
shginot be construed to create any responsibility or liability on the part of Lender to Grantor or
hes, representallons and warranties contatned herein are based on Grantar's due diligence in
r Hazardous Substances. Grantor hereby (1) releases and waives any future claims
¢ or contribution in the event Grantor becomes liable for cleanup or other costs under

liabilities, damages, pasialti

: and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section &t

Deed of Trust or as a consequence of any use, generation, manufacture, storage,

including the obligatigei t e 7 #nd defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the ed of Trust and shall not be affected by Lender's acquisition of any interest
i or aotherwise.

Nuisance, Waste. Grardor, cafise, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar : £ | imiti

foregoing, Grantor will not femgy 1 gant to any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, sgif, gfavel or rock products without Lender's prior written consent.

demolish or remove any Improvements from the Real Property
ndifion to the removal of any Improvements, Lender may require

reasonable times to attend to Lender
compliance with the terms and conditio

Compliance with Governmental Requireia Grantor shall promptly compiy, and shall promptly cause
compliance by all agents, tenants or othefypgrsons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in an nner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicikie to the u oceupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation a id compliance during any proceeding, including

appropr_iate appeals, 0 long as _Granlor has notified nga'e ing prior to daing so and so long as, in Lender's

reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's g
sums secured by this Deed of Trust or (B) increase the interest
document evidencing the Indebtedness and impese such other condy der deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or any pal erty, or any interest in the Real
Property. A "sale or transfer’ means the conveyance of Real Property“ar.any itig:or interest in the Real Property;
i i mght sale, deed, mstallment sala

lare immediately due and payable all
or in the Credit Agreement or other

contract, land contract, contract for deed, leasehold interest with a term
contract, or by sale, assignment, or transfer of any beneficial interest in
Property, or by any other method of conveyance of an interest in the Real R
exercised by Lender if such exercise is prohibited by federal law or by Washin

TAXES AND LIENS. The following provisions relating to the taxes and liens
Trust:

pay when due all ¢laims for work done on or for services rendered or material fi:

shall maintain the Property free of all liens having priority over or equal to the intere:
Trust, except for the lien of taxes and assessments not due, except for the Existin
below, and except as otherwise praovided in this Deed of Trust.

Right to Contest. G_ran_tor may withhold payment of any tax, assessment, or claim in

cbligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymen ;
or assessments and shall autharize the appropriate governmental official to deliver to Lender at any timg
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenceg, &
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's I
other fien could be asserted on account of the work, services, or materials and the cost excesds $500.00. Grgitar
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will
pay the cost of such improvements.
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PR ?.RTY DAMAGE INSURANCE. The following praovisions relating to insuring the Property are a part of this Deed of

er, together with such other hazard and liability insurance as Lender may reasonabtly require,
in form, amaounts, coverages and basis reasonably acceptable to Lender and issued by a
pasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
nes or certificates of insurance in form satisfactory to Lender, including stipulations that
led or diminished without at least thirty (30} days prior written notice to Lender. Each
tlude an endorsement providing that coverage in favor of Lender will not be impaired
or default of Grantor or any other person. Should the Real Property be located in
JSAdministrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees tosObtgin and maintain Federal Flood Insurance, if available, within 45 days after notice is
gwen by Lender that He Fr -8 located in a special flood hazard area, for the maximum amount of Grantor's
néipal balance of any prior liens on the property securing the loan, up to the
r thg Elational Flood Insurance Program, or as otherwise required by Lender, and to
the loan.

company or comp
from time to tim
coverages witl o

maximum policy limis
maintain such insurance

I .promptly notify Lender of any loss or damage to the Property if the
: eds $500.00. Lsnder may make proof of loss if Grantor fails to do 80

election, receive and retain A ds of any insurance and apply the prooeeds to the reduction of the
Indebtedness, payment of any & 2 Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds o res .repair, Grantor shall repair or replace the damaged or destroyed
Lender shall, upon satlsfactory proof of such expendlture pay

‘@ration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trugt, fhen 45 pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebigiine: if Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shali be pai haru interest ta Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. r?g the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance prgvisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with, the insurance syrovisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would ite a duplication of insurance requirement. [f any
proceeds from the insurance become payable on loss, th ns in this Deed aof Trust for division of proceeds
shall apply only to that portion of the proceeds not paysbl isti

LENDER'S EXPENDITURES. If Grantor fails (A} to k
encumbrances, and other claims, (B} to provide any reguire:
Property or to comply with any obligation to maintain Existig
Lender may do so. If any action or proceeding is commen !
Property, then Lender on Grantor's behaif may, but is not requirgt

‘_ny action that Lender believes to he
ider for such purposes will then bear

ts. The rights provided for in
ay be entitled on account of
to bar Lender from any

this paragraph shall be in addltlon to any other rights or any remedies to
any default. Any such action by Lender shall not be construed as curingithiz defau
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersh
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of
free and clear of all liens and encumbrances other than those set forth in the ° il P p rty deé
Existing Indebtedness section below or in any title insurance policy, title report, gt fifi g  issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b} Grantd -3
authority to execute and deliver this Dead of Trusi to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrant
title to the Property against the lawful ctaims of all persons. In the event any action or
that questions Granton‘s title or the interest of Trustee or Lender_under this Deed of Trust:

Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requ
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior;
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing Indebtedsi

and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.



00 A

DEED OF TRUST
{Continued) Page 5

an“g» p__rooeedmg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
imptly“take such steps as may be necessary to defend the action and obtain the award. Grantor
n such proceeding, but Lender shall be entitled to participate in the praceading and to be
ng by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be i
time to permi

Application of Net Pr
any proceeding or purch,
ret proceeds of the gw

lieu of condemnation, Lender may at its election require that all or any portion of the
be.2pplied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the awsrd,sh award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee c'Le cohnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees & a part of this Deed of Trust:

Current Taxes, Fees and Shévges. U quest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take ‘wheteysr o action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shallsreiniburse Lender for all taxes, as descrined below, together with all expenses
incurred in recording, perfectisig of . this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and othergh .gding or registering this Deed of Trust.

Taxes. The following shall const futs, taxe: t» which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part ke ¢ Indebtedness secured by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or réguirad to g&duct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this typeofiDeed Frust chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax or " portion of the indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which tris*section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effeck a3 an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default a i nless Grantor either (1) pays the tax before it
becomes delinquent, or (2} contests the tax as provided g the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or othe satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Thé fo
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitu ¥
constitutes fixtures, and Lender shall have all of the right
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall takef whatever aclion is requested by Lender to perfect
and centinue Lender's security interest in the Personal Property. ¢ In additin to recording this Deed of Trust in the
real property records, Lender may, at any time and without th rization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as Grantor shall reimburse
on defaylt, Grantor shall not
Grantor shall assemble any
convenient to Grantor and
Lender and make it avallable to Lender within three {3) days after re demand from Lender to the
extent permitted by applicable law.

Addresses. The mailin_g addresses of Grantor (debtor) and Lender ‘gecu “from which information

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions r
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's d
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at su
and places as Lender may deem appropriate, any and all such mortgages, deeds of t
agreermnents, financing statements, continuation statements, instruments of further assuyf:
other documents as may, in the sole opinion of Lender, be necessary or desirable in orde
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this't
Related Documents, and {2) the Ilens and secunty interests created by this Deed of T

toin th|s paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, L
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevoga
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recordmg” ‘
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refg et
the preceding paragraph. ;

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and cth
perfarms all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Tiustgé
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination ny
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may b
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations
(pursuant to Lender's instructions) are part of this Deed of Trust:

person or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
iva proof of the truthfulness of any such matters or facts.

Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
3 a material misrepresentation at any time in connection with the Credit Agreement. This can
alse statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
antor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
e collateral or Lender's rights in the collateral. This can include, for example, failure to

r sale of the dwelling, creation of a senior lien on the dwelling without Lender's
Ider of another lien, or the use of funds or the dwelling for prohibited purposes.

ULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ne or more of the following rights and remedies:

Election of Remedies.
together. An electiof’b
Lender decides to sben
failure to do so, that:de
Lender's remedies.

&f Lender's rights and remedies will be cumulative and may be exercised alone or
Lender-tn choose any one remedy will not bar Lender from using any other remedy. |f
perfarm any of Grantor's obligations under this Deed of Trust, after Grantor's
der will not affect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtsdnes‘
due and payable.

Foreclosure. With respect tiy
power of sale and to foreclose’
foreclosure, in either case in acd

UCC Remedies. With respect to-&fl or .ati

Collect Rents. Lender shall have the
Property and collect the Rents, includi
above Lender's costs, against the Ind

withg{rg notice to Grantor to take passession of and manage the
past due and unpaid, and apply the net proceeds, over and
. #in furtherance of this right, Lender may require any tenant or
‘rent or use fees directly to Lender. If the Rents are coliected by
er as Grantor's attorney-in-fact to endorse instruments received in
egotiate the same and collect the proceeds. Payments by tenants

Lender, then Grantor irrevocably designat
payment thereof in the name of Grantor an

Appoint Receiver. Lender shall have the right to have pointed to take possession of all or any part of
the Property, with the power to protect and presery to operate the Property preceding or pending
foreclosure or sale, and o collect the Rents from thé perty .E‘id pply the proceeds over and above the cost of
the receivership, against the Indebtedness. The receiye
right to the appointment of a receiver shall exist whets
Indebtedress by a substantial amount. Employment by
receiver.

Tenancy at Sufferance. [f Grantor remains in possession of
above or Lender otherwise becomes entitled to possession of
become a tenant at sufferance of Lender or the purchaser of the
pay a reasonable rental for the use of the Property, or (2) vacat
Lender.

Other Remedies. Trustee or Lender shall have any other right or re
Credit Agreement ar available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time
Property ar of the time after which any private sale or other intended disppsitign of:thePersonal Property is to be
made. Reasonable natice shall mean notice given at least ten (10) days bef : i iti

Any sale of the Personal Property may be made in conjunction with any sale of t

Sale of the Property. To the extent permitted by applicable law, Grantor hereb
the Property marshalled. In exercising its rights and remedies, the Trustee or Léndel
part of the Property together ar separately, in one sale or by separate sales. ler or
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabs
and upon any appeal. Whether or not any court action is involved, and to the extent nét .
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
interest or the enforcement of its rights shall become a part of the Indebtedness payable of d
interest at the Credit Agreement rate from the date of the expenditure untit repaid. Expense$ covdre
paragraph include, without limitation, however subject to any limits under applicabie law, Ler: ¢

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees gne
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction
anticipated post-judgment collection services, the cost of searching records, abtaining title repey
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trusteg, RJ the e
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums prowdeﬂ i

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the po
take the following actions with raspect to the Property upon the written request of Lender and Grantor: {a} jdin in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the



00 MR

DEED OF TRUST
{Continued) Page 7

oin in granting any easement or creating any restriction on the Real Property; and  (c) join in any

atify. Trustee shall not be obligated to notify any other party of a pending sale under any other
ignsor of any action or proceeding in whrch Grantor Lender, or Trustee shall be a pary, unless

éll meet all quahﬁcahons required for Trustee under applicable law. In addition to the rights

foreclose by n
accordance wit|

t Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed unget thiss Di sTrust by an instrument executed and acknowledged by Lender and recaorded in the
office of the record f 3?\A IT County, State of Washington. The instrument shall contain, in addition to all
other matters required b st?afe law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Nurziber"whese, this Deed of Trust is recorded, and the name and address of the successor
trustee, and the i ! g executed and acknowledged by Lender or its successors in interest. The
successor trustee, vitthout ¢ ] i
upon the Trustee in thig Deed of 1
govern to the exclusion of :

any notice required to be give ed of Trust, including without limitation any notice of default and any
i id shall be effective when actually dellvered when actually recewed by

mailed, when deposited in the Unit:
the addresses shown near the begm
any lien which has priority over this [
this Deed of Trust. Any person may ch
written notice to the other person or pers

‘shall be sent to Lender's address, as shown near the beginning of
her address for notices under this Deed of Trust by giving formal

¢y, that the purpose of the notice is to change the person's
address. For notice purposes, Grantor ag “Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for nt ! jpéd or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Len » any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to tell the others of the siotice from Lender,

MISCELLANEOUS PROVISIONS. The following
Ar_nendmenls. What_ is written in this Deed

s2llaneous provisions are a part of this Deed of Trust:

amendment.

Caption Headings. Caption headings in this Deed o
used to interpret or define the provisions of this Deed

Merger. There shall be no merger of the interest or estate-sredtes’by th
estate in the Property at any time held by or for the benefit of
of Lender.

eed of Trust with any other interast or
capacity, without the written consent

Governing Law. This Deed of Trust will be governed by fe

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's requesi ubmit to the jurisdiction of the

courts of Thurston County, State of Washington.
}i be joint and several, and all

Joint and Several Liability. All obligations of Grantor under this Deed:of Trust shal
references to Grantor shall mean each and every Grantor.  This chzGrantor signing below is
respansible far all abligations in this Deed of Trust, :

No Waiver by Lender. Grantor understands Lender will not give up any of Lendeg's ' ] ts under this Deed of Trust

unless Lender does so in writing. The fact that Lender detays or omits to exarcige any rlg" will not mean that

Lender has gwen up that right. If Lender does agree in wntlng to gwe up ong of Lendﬂrsﬂ ghts, that does not
t, :

Severability. If a court finds that any provision of this Deed of Trust is not valid or sfouwd
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced.  Thei
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Telist, ot
invalid or unenforceabla.

awnership of the Property becomes vested in a person other than Grantor, Lender without notlce t@ Gray (&}r
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of ﬂnrbe&ran
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Irig o

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hgim
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary”" means Heritage Bank, and its successaors and assigns.
Borrower. The word "Borrower" means RICHARD M. ELEAZER and JON| D. ELEAZER and inciudes all co-signer:
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DE
GRANTOR AGREES TO ITS TERMS.

d co-makers signing the Credit Agreement and all their successors ang assigns.

The words "Credit Agreement” mean the credit agreement dated February 5, 2018, with
$121,000.00 from Grantor to Lender, together with all renewals of, extensions of,
f|nanc|ngs of, consclidations of, and substitutions for the promissory note or agreemant.

ment.

“words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
imitdtion all assignment and security interest provisions relating to the Personal Property and

Environmental
regulations

ords "Environmental Laws" mean any and all state, faderal and local statutes,
elating to the protection of human health or the environment, including without

or regulations adg

Event of Default. The w
the events of default se

Default” mean any of the events of default set forth in this Deed of Trust in
of Trust.

Existing Indebtedness Indebtedness” mean the indebtedness described in the Existing Liens

Grantor. The ward "Grantor” me
Hazardous Substanca_s. The

2CHARD M. ELEAZER and JONI D. ELEAZER.

#i0ys Substances" mean materials that, because of their quantity,
ug characteristics, may cause or pose a present or potential hazard

transported or otherwise handled. *
include without limitation any and all
under the Environmental Laws. The ter
petrofsum by-products or any fraction

"Hazardous Substances" are used in their very broadest sense and
Aoxic substances, materials or waste as defined by or listed

Improvements. The word "lmprovemen
mobile homes affixed on the Real Prope
Property.

#ans all existing and future improvements, buildings, structures,
ilities, additions, replacements and other construction ¢n the Real

indebtedness. The word "Indebtedness" me
payable under the Credit Agreement or Reldted Documsg
modifications of, consolidations of and substitutions for
amounts expended or advanced by Lender to discharge
Lender to enforce Grantor's obligations under this:Degt
provided in this Deed of Trust.

Lender. The word "Lender" means Heritage Bank, its st
mean any person or company that acquires any interest

Personal Property. The words "Personal Property” mean al
property now or hereafter owned by Grantor, and now or
together with all accessions, parts, and additions to, all rep
property; and together with all issues and profits thereon and -
proceeds and refunds of premnums) from any sale or other dispo

terest, and other amounts, costs and expenses
together with all renewals of, extensions of,
it Agreement or Related Documents and any
ligations or expenses incurred by Trustee or
together with interest on such amounts as

255igns. The words "successors or assigns”

tures, and other articles of personal
ed or affixed to the Real Property;
nd all substitutions for, any of such

Real Property. The words "Real Property” mean the real property, int 5, as further described in this
Deed of Trust.

Related Documents

The words "Related Documents mean all p

red|t agreements loan

connection with the Indebtedness; provided. that guaranties are not "Related
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, inc
other benefits derived from the Property.

Trustee. The word "Trustee" means Trustee Services, Inc., whose mailing address is 980, Silverdale,
WA 98383 and any sulbstitute or succassor trustees.

GRANTOR:
X
RIGHARD M. EL
X 'a v WM/

JONI D. ELEAZER
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e pdersigned Notary Public, personally appeared RICHARD M. ELEAZER and JONI D.
' r proved to me on the basis of satisfactory evidence {0 be the individuals described
“Trust, and acknowledged that they signed the Deed of Trust as their free and
and purposes therein mentioned. _

ot dgayof _FC DA vy L 20)Q

Residing at riou kbﬁ—d\;( ,@U

My commission expires IQ— - 20 2

Date: Beneficiary:
By:

is:
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