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Land Title and Escro 1% DEFERRED
DEED OF TRUST

Grantor/Borrower: 1dn as his sole and separate property and Karen Kabuhu, a single woman
Grantee/Beneficiary: dusing Finance Commission

Grantee/Trustee:

Legal Description/

Abbreviated Form: Lot 5, Summerlynd

(Please attach the full legal descripi,
Assessor’s Tax Parcel ID #:  6031-000-005-00
Pi3524993

THIS DEED OF TRUST is made this 06

the Grantor, Raul J. Badillo, a married man, as his;
Land Title and Escrow
and the Beneficiary, the Washington State Housing Finance Comifii
and politic and an instrumentality of the State of Washington (her

1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

*separateRE{o erty; Karen Kahunu, a single woman '
BO %VEI% consideration of the indebtedness herein recited and’

trrevocably graﬂts and conveys to Trustee, in trust, with power of sale, th&
property located in the County of Skagit , State of Washingt

bit at the end of this document)

18 ., among
(hetein “Borrower™);
, (herein “Trustee™);
ic body corporate
whose address is

rein created,
scribed
the

address of 933 Summerlynd Ln
Mount Vernon , Washington 98273-8311 (herein “Property. Ad
(Rev. 6/27/2014) Washington State Housing Finance Commission ag

This Deed of Trust ig 2nd and subordinate to that certain Deed of Tr ]
dated February 8§, 2018, andlrecorded on February s 2018, under Audi-r 4

File No. 2018°02.0 BOOY




"TOGETHER with all the improvements now or hereafier erected on the property, and all
s, rights. appurtenances and rents (subject however to the rights and authorities given
ender to collect and apply such rents), all of which shall be deemed to be and remain a

and extensions and renewals thereof (herein “Note™), in the
,000.00 , with any interest due thereon, with the indebtedness,
d ‘payable on the earlier of (a) 03/01/2048 [30 years]:
cascs to use the Property as Borrower’s primary residence; (¢) the date

principal sum of
if not sooner paid

on which the Property (or a
Pr;mcu"_y Eo‘m is :efman“

This Deed of Trust also secures the payment of all other sums,
nce herewith to protect the security of this Deed of Trust, and

operty is unencumbered except for encumbrances of
and will defend gencrally the title to the Property

UNIFORM COVENANTS. Borrower and Le covenant and agree as follows:
1. Payment af Debt Borrower shal ( when due the indebtedness evidenced by the

rein “Funds™) equal to one-twelfth of the
velopment assessments, if any) which
7, if any, plus one-twelth of yearly
nstallments for mortgage insurance,

Borrower shall pay to Lender on {h; ddy monthly pavme‘
yearly taxes and asgsessments (including condominium an

premium instailments for hazard insurance, plus one-twelfth of v
if any all as reasonably estimated initially and from time to time
reasonable estiinates thereof, Borrower shall not be obligated to mitke.sw
Borrower makes such payments 1o the holder of a prior mortgage or deed
Lender.

to Lender to the extent that
uch holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be held in ai.
which are insured or guaranteed by a Federal or state agency (including Lende
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds. analyzing said account or verifying,
and bills, unless Lender pays Borrower interest on the Funds and applicable law | ﬁ@rrﬂ
charge. Borrower and Lender may agree in writing at the time of execution of this Deegd
be paid on the Funds. Unless such agreement is made or applicable law requires such in
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shal} ¢
charge, an annual accounting of the Funds showing credits and debits to the Funds and the p
debit to the Funds was made. The Funds are pledged as additional security for the sums sectir
Trust.

epoqtts or accounts of
wch an institution).

s. Lender may not
i id assessments
o make such a

If the amount of the Funds held by Lender, together with the future monthly installments
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the am
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on moathly instaliments of
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wunt of the Funds held by Lender shali not be sufficient to pay taxes, assessments, insurance premiums and
rengs as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
ents a8 Lender may require.

permpayment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
shall apply. no later than immediately prior to the sale of the Property or its acquisition by
held by Lender at the time of application as a credit against the sums secured by this Deed of

ion of Payments. Unless applicable law provides otherwise, all payments received by
paragraphs | and 2 hercof shall be applied by Lender first in payment of amounts

tgagey, and Deeds of Trust; Charges; Liens, Borrower shall perform all of
: rage, deed of trust or other security agreement with g Tien which has priority
¢r’s covenants o make payments when due. Borrower shall pay or cause
: charges, fines and impositions atteibutable to the Property which may
artain a priority over this Deed d feasehold payments or ground rents, if any.

3. Hazard Ius

provided, that such approval shall not be uni
be in a form acceptable to Lender and shall |
to Lender. Lender shail have the right to

make proof of loss if not made promptly by Botrower.
If the Property is abandoned by Borrower, or if

if this Deed of Trust is on a
=eve]opmem Borrower shail

leasehold. If this Deed of Trust in on a unit in a condommmm or a
perform all of Borrower™s obligations under the declaration or covenants
plarned unit development, the by-laws and regulations of the condomim,
constituent documents.

7. Protection of Lender’s Security. [ Borrower fails to perfoiny the co
contgined in this Deed of Trust, or if any action or proceeding is commenced
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower
disburse such sums, including reasonable attorney’s fees, and take such action as is n
interest. I Lender required mortgage insurance as a condition of making the loan secufed’
Borrower shall pay the premiums required to maintain such insurance in effect until such tish
such insurance terminages in accordance with Borrower’s and Lender’s written agreement or applic

h appearances.
atect Lender’s

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at 4
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and &
other terms of payment, such amounts shall be payalde upon notice from Lender o Borrower requsg,
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or tak
hereunder.

(Rev, 6/27/20:14) Washington State Housing Finanee Commission



Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the

ovided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause
d to Lender’s interest in the Property.
Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
erchy assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust
regment with a lien which has priority over this Deed of Trust.

er shall not operate to release, in any manner, the liabiliy of the original Borrower
interest.  Lender shall not be required to commence proceedings against such
for payment or otherwise modify amortization of the sums secured by this Deed
y s | é- made by the ol'iginai Borrower and Borrower’s SUCCESEOTS in intu‘est An}'
forbearance by Lender in exer
not be a waiver of or prec
. Successdis ’
agreements herein contained s i d the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, su the” prbbisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and severit: frawer who co-signs this Deed of Trust, but does not execute the Note,
{a} is co-signing this Deed of Tru nd convey that Borrower’s interest in the Property of Trustee

Trust or the Note, without that Borrower’s consent and
without refeasing that Borrower or modifyin Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notide wéquired under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed-pf, Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Properly Addre at s‘uch other dddTbSb as Borrowcr may du,wnatc
by notice to Lender as provided herein, and (b) any notice
address stated herein or to such other address as Lenders
Any notice provided for in this Deed of Trust shall be deeriaeh
in the manner designated herein.

de by rmtice to Borrower as provided herein.
een given to Borrower or Lender when given

icable to this Deed of Trust shall be
utence shall not limit the applicability
e.0f this Deed of Trust or the Note

13. Governing Law; Severability. The state and |
the faws of the jurisdiction in which the Property is located. The
of Federal law to this Deed of Trust. Tn the event that any provisid
conflicts with applicable law, such conflict shall not affect other prov
can be given effect without the conflicting provision, and to this end the ) ‘lhis Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “expenses” any fees” include all sums to the
extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed co
Trust at the time of execution or after recordation hereof.

is.

Rehabilitation Loan Agreement. Borrower shall fulfifl all of

assignment of any rights, claims or defenses which Borrower may have against parties wh
or services in connection with improvements made to the Property.

1b. Transfer of the Property or a Beneflicial Interest in Borrower. Ifall or an¥ p
or any interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferre
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately pd
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this
Trust without further notice or demand on Borrower,

(Rev. 6/27:2014) Washington State Housing Finance Commission



IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
Trust, including the covenants o pay when due any sums secured by this Deed of Trust, Borrower shall
ait-wider this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and

specifying: (1) the breach: (2) the action required to cure such breach: (3) a date, not less than
te.of notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to

& Property. Lender shall be entitled to collect all reasonable costs and expenses incutred
ided in this paragraph 17, including, but not limited {0, reasonable attorney’s fees and

t sale and shall give such notices to Borrower and to other persons as applicable
h time as may be required by applicable [aw, Trustee, without demand on
uction o the highest bidder at the time and place and under the terms
org parcels and in such order as Trustee may determine. Trustee may
srty by public announcement at the time and place of any previously
iay purchase the Property at any sale.

Borrower, shall sell the Prop
designated i the notice of sa
postpone sale of all or any pa
scheduled sale. Lender or Lendetds-¢

Trustee shall deliver to the
or warranty, expressed or implied. The
staternents made therein, Trustee shall*fipp
costs and expenses of the sale, including, buk ns
title evidence: (b} to all sums secured by th
legally entitled thereto.

ee’s deed conveying the Property so sold without any covenant
the Trustee’s deed shall be primo facio evidence of the truth of the
of the sale in the following order: (a) to all reasonable
o. reasonable Trustee’s and attomeys” fees and costs of
+¢d 4T Trust; and (c) the excess, if any, to the person or persons

18. Assignment of Rents; Appointinent of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borgs hall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right Lo d retain such rents as they become due and
pavable. :

Upon acceleration under paragraph 17 hereof or &
or by judicially appointed receiver shall be entitled to enter up
collect the rents of the Property including those past due. All
applied first to premiums on receiver’s bonds, costs of mana
reasonable attorneys’ fees, and then to the sums secured by this
liable to account only for those rents actually received.

ion of and manage the Property and to
by Lender or the receiver shall be
. Property, collection of rents, and
Lender and the receiver shall be

Trust, Lender shall request
videncing indebtedness

19. Reconveyance. Upon pavment of all sums secured by
Trustee to reconvey the Property and shall surrender this Deed of Trust
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property
to the person or persons legally entitled thereto. Such person or persons shall pay sis of geeordation, if any,
20. Substitute Trastee, In accordance with applicable law, Lendet,
successor trustee (o any Trustee appointed hereunder. The successor trustee sha

21, Request for Notices. Borrower requests that copies of the notice of defanit
sent 10 Borrower's address which is the Property Address. Lender requests that copies ofiy
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.0
address, as set forth on page one of this Deed of Trust.

22, Use of Property, The Property is not used principally for agricultural or farmin

23. Subordination. This Deed of Trust is and shall be automatically subordinate to a
deed of trust or mortgage on the Property made by or held by an instifutional lender or investor a
through a Washington State Housing Finance Commission commitment,

{Rev, 6/27/2014) Washington State Housing Finance Commission



24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
r deed in lieu of forectosure of prior security deed or assighment of the first mortgage to the Secretary
1d Urban Development, any provisions herein or any provisions in any other collateral agreement

e of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
sct. Any person (including his successors or assigns) receiving title to the Property through a

. in lien of foreclosure of a prior security deed shall receive title to the Property free and clear

esentations. The Borrower understands that Lender has telied upon statements contained
it and Certificate and all other documents submitied in support of the loan application in
ranting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
ion provided by Borrower in the loan application or Mortgagor's Affidavit and
with the Note, Lender may, in its sole discretion, by written notice to Borrower,
he Deed of Trust and all obligations payable under the Note immediately due and
edy allowed by law or provided by the Deed of Trust. Borrower shall notify
rapsaction or event which may give rise to a right of acceleration hereunder.

es sustained by reason of the breach of the covenamt of notice set forth
resentation,

pavable and exercise any of
Lender prompt]y in writin

IN WITNE : . B cuted this Deed of Trust.

Rayl J Badillo
4] /

K ren Kahuhu

%RM@

LeAnna dlllo

2~ ;7r-c:20/5/

A A0 )Y

2 -7

Date:

§

STATE OF WASHINGTON )
) ss:
County of L )

On this '?'(‘_h F sl ., 20 ] 8 ., brcfor

on, duly commissione’

ersigned, a Notary Public
personally appeared

to me that helshc/thcy signed and sealed the said instrument as his/het/
deed for the uses and purposes therein mentioned,

WITNESS my hand and official seal. Signature: »
ey, Name:
& ?\EN F ’46‘ ", Residing at: -

SSI0K "..,

Resed S ?z'g;‘fm Wfic za‘?m@,}

:_5 NOTAQJ, u,. z My commission expires: Q-'H'a ﬁg)
E: (,/".,.% PUBL]C ,n'.' E_:
% "‘""'.\":.’o 2 .".-';‘“ §
&g 1, Mok O
AT g VR L T N

A

”, A . . . .
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FOR RECONVEYANCE

. The undersigned is the holder of the note or notes secured by this Deed of Trust. Said

rected to cancel said note ot notes and this Deed of Trust, which are delivered hereby,
ithout warranty, all the estate now held by you under this Deed of Trust to the person

Date:

Home Loans NMLSR |D#: 15622

Henry NMLSR [D#: 399700

(Rev. 6/27/2014) Washington State Housing Finance Commission



0.: 01-162707-OE

Plat of Summerlynd, recorded November 20, 2015, under Auditor’s File No.
s of Skagit County, State of Washington, being “Land” as defined in the policy to
“REFROM all buildings and improvements located thereon.

The buildings and improve ocated on

Lot 5, 'PLAT OF SUMMER orded November 20, 2015, under Auditors File No.
201511200145, records of Skagit County, ‘State of Washington, as conveyed by Statutory
Warranty Deed from Home Trtis , @ Washington non-profit corporation to Raul J. Badillo,
a married man, as his separate property; an Karen Kahuhua, a single woman, dated February 6,
2018, and recorded February__ 08, under Auditor’s File No. 2018020 B 008 records
of Skagit County, Washington, which Buiidings and improvement constitute "Land” as defined in
the policy to issue.

Situate within the County of Skagit, State of W



