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Reference # (if applicable): Q Additional on page
Grantor(s):
1. ZWIERS, JERRY A,

2. ZWIERS. TERESA H.

Grantee(s)
1. Skagit Bank

Legal Description: Lot, Gibralter Annex
Additional on page

e and executed between JERRY

‘Skagit Bank, whose mailing
98233 {referred to below as

Anacortes, WA 98221 (referred to below as "Grant
address is 301 E. Fairhaven Ave, P O Box 285, Burington, W
"Lender").
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d conveys to Lender all of Grantor's right, title, and interest in and to the Rents
wing described Property located in Skagit County, State of Washington:

The Property or its : )
98221. The Property, ification number is 4110-000-038-0005 (P73643).

CROSS-COLLATERALI N mn to the Note, this Assignment secures all cbligations, debts and liabilities,
plus interest thereon, of; i orrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and, ane or more of them, whether now existing or hereafter arising, whether
related or unrelated to the g Note. whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undes i

o repay such amounts may be or hereafter may become otherwise
give notive of the right to cancel under Truth in Lending in connection with
fabilities or obllgations of Grantor to Lender, then this Assignment
shall not secure addltlonal Ipans of ok gsﬂon uriess and until such notice is given.

nses arising by reason of any "one action” or "anti-deficiency”
Hom brlnglng any action against Grantor, |nc|udmg a claim for
deficiency to the extent Lender is otherwise e
or completion of any foreclosure action, either j

BORROWER'S WAIVERS AND RESPONSIBILITIESJ
takes in connection with this Assignment. Borrow
the Property. Borrower waives any defenses that may arise pé
without limitation any failure of Lender to realize upon th
Property. Borrower agrees to remain liable under the Note,
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise prov
shall pay to Lender all amounts secured by this Assignmeiy
Grantor's obligations under this Assignment. Unless and until
below and so long as there is no default under this Assugnment Gr

of any action or inaction of Lender, including
any delay by Lender in realizing upan the
matter what action Lender takes or fails to

Assignment or any Related Documents, Grantor
gy hettine due. and shall strictly perform all of

Qwnership. Grantor is entitled to receive the Rents free and cléafs
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to ent
convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveye
instrument now in force,

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right &t
default shail have accurred under this Assignment, to collect and receive the Rents. Fi
given and granted the following rights, powers and authority;

Notice to Temants. Lender may send notices to any and all tenants of the Property,
Assignment and directing alt Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; deman )
the tenants or from any other persons liable therefor, all of the Rents; institute and carry ¢h al
necessary for the protection of the Property, including such proceedings as may be ‘o
possession of the Property; collect the Rents and remave any tenant or tenants or other person

Maintain the Property. Lender may enter upon the Property to maintain the Property and kee
to pay the costs thereof and of all services of all employees, including their equipment, and of all gdntirith
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, agsé
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of
Washington and alse all other laws, rules, orders, ordinances and requirements of all other government;
affecting the Property.

Lease the Property. Lender may rent or lease the whole of any part of the Property for such term or term
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lends
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.
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cis. Lender may do all such other things and acts with respect to the Property as Lender may deem

der may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
any and all Rents received by it; however, any such Rents received by Lender which are
d expenses shall be applied to the Indebtedness. All expenditures made by Lender under
imbursed from the Rents shall become a part of the Indebtedness secured by this
abde on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANC
imposed upon Grarr#:

pays all of the Indebtedness when due and otherwise performs all the obligations
\ srgnment the Note, and the Related Documents Lender shall execute and deliver to

pard by Grantor, if permmed b

LENDER'S EXPENDITURES iy a@‘iﬂm or proceedrng i commenced that would materially affect Lender's mterest in
the Property or if Grantor{ail; Y
not limited to Grantor's fa r pay when due any amounts Grantor is required to discharge or pay under
i i Lender on Grantor's behalf may (but shall not be cbligated to) take any
¢ ‘ ing but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and o‘?her c!alms i [ i
for insuring, maintaining and feferéing the”
purposes will then bear interest .
of repayment by Grantor, All suc e ses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added tg.the ba f the Note and be apporioned among and be payable with any
installment payments to become dué. duri ) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be i balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secLira.pa these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled: n EDefauIt

DEFAULT. Each of the following, at Lender's ogtign, sha# codistitute an Event of Default under this Assignment;
Payment Default. Borrower fails to make any payme:t when due under the Indebtedness.

Othar Defaults. Borrower or Grantor fails
condition contained in this Assignment or i
term, obligation, covenant or candition containe,

mply with or to perfarm any ather term, obligation, covenant or
of the Related Documents or to comply with or to perferm any
@ any other agreement between Lender and Barrower or Grantor.

Default on Other Payments. Failure of Grantor wjtkin the time rfauired by this Assignment to make any payment
for taxes or Insurance, or any other payment necessary to preyént filing of or to effect discharge of any lien.

Environmantal Default. Failure of any party to comply wit rf: when due any term, obligation, covenant or
iti i i i ion with the Property.

furnished to Lender by Borrower or Grantor
\ated Documents is false ar mrsleadlng in any
material respect, either now or at the time made or f& ¢ i
thereafter.

Defective Collateralization. This Assignment or any of the Related
{including failure of any collateral document to create a valid and §
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of wiethd
member wrthdraws from the limited liability cempany, or any otage.

of a receiver for any part of Borrower's or Grantor's property, any assign 2
of creditor workout, or the commencement of any proceeding under a r msolvency laws by or
against Borrower or Grantor.

edings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor wes or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. /T hi i
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender

shall nat apply if there is a good faith dispute by Barrower or Grantor as to the

notice of the creditor or forfeiture proceeding and deposits with Lender monies or a wyrety bnd for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bél reserve or
bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borkg

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Gugfan
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valid
under, any Guaranty of the Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lel
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

may exercise any one or more of the followmg rights and remedies, in addition to any other rights or remedie
hy law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrawer or Grantor to
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would b
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over an
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nder's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
r in the Lender's Right to Receive and Collect Rents Section, above. If the Rants are collected by
n Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

her or not any proper grounds for the demand existed. Lender may exercise its rights under this
fither in person, by agent, orthrough a receiver,

power to protect and preserve the Property, to operate the Property preceding or pending
d to collect the Rents from the Property and apply the proceeds, over and above the cost of
pst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
t of a receiver shall exist whether or not the apparent value of the Property exceeds the
stantial amount. Employment by Lender shall nat disqualify a persen from serving as a

right to the am:%
Indebtedness by &

hy Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
or to take action to perform an obligation of Grantor under this Assignment, after

Attorneys’ Fees; Exaan
Lender shall be entitled
upcn any appeal. Wh

stitutes any suit or action to enforce any of the terms of this Assignment,
sum as the court may adjudge reasonable as attorneys' fees at trial and
y court action is involved, and to the extent not prohibited by law, all
£ Lender's opinion are necessary at any time for the protection of its

interest or the enforcementat4s ri zll become a part of the Indebtedness payable on demand and shall bear

without limitation, however s
expenses, whether or not thers

{(including efforts to modify or vag
collection services, the cost of searefiin
reports, and appraisal fees, fitle i
Grantor alse will pay any court costs,

MISCELLANEQUS PROVISIONS. The followi

Amendments. This Assignment, togetk
agreement of the parties as to the ma
Assignment shall be effective unless give
bound by the alteration or amendment.

Capticn Headings. Caption headings in this nment are for convenience purposes only and are not to be used
to interpret ar define the provisions of this Assngnment

Governing Law. This Assignment will be governed by applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Wa out regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Was ton.

Joint and Several Liabllity. All obligations of Borro
several, and all references to Grantor shall mean each a
each and every Borrower. This means that each Grantts, gigrifig.th
Assignment.

reéprds, obtaining title reports {mcludmg foreclosure reports), surveyors
d fees for the Trustee, to the extent pemmitted by applicable law.
to all other sums provided by law.

wiegis provisions are a part of this Assignment:

"Related Documents, constitutes the entire understanding and
Aorth in this Assignment. No alteration of or amendment to this
riting and signed by the party or parties sought to be charged or

or under this Assignment shall be joint and
d all references to Borrower shall mean
“s responsible for all obligations in this

Merger. There shall be no merger of the interest or estate c
estate in the Property at any time held by or for the benefit o
of Lender.

ignment with any other interest or
pacity, without the written consent

Interpretation. (1) In all cases where there is more than one Bp
Assignment in the singular shall be deemed to have been used in i
require. (2) If more than ane person signs this Assignment as "Grantor
and several. This means that if Lender brings a lawsuit, Lender may
Borrower and Grantor are not the same person, Lender need not sue Bo
jeined in any lawsuit. (3} The names given to paragraphs or sections,
purposes only. They are not to be used to interpret or define the provisions

No Waiver by Lender. Lender shall not be deemed tc have waived any rig der thig’ Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the partiof ender in gxercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender ; i i
shall not prejudice or constitute a waiver of Lender's right otherwise to den‘%a
provision or any other provision of this Assignment. No prior waiver by Lender, nér &
Lender and Grantar, shall constitute a waiver of any of Lander's rights or of any of
future transactions. Whenever the consent of Lender is required under this Ass
consent by Lender in any instance shall not constitute continuing consent to subsequ
censent is required and in all cases such consent may be granted or withheld in the sole

Notices. Subjer:t to applicabie law, and except for notice requited or allowed_ by Ia_w

when actually delivered, when actually received by telefacsimile (unless otherwise requir
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the U
first class, certified or registered mail postage prepaid, directed to the addresses shown near thie be
Assignment, Any party may change its address for notices under thls Assignment by gwlng forma

law, and excepl for notice required or allowed by law to be given in another manner, if there is
Grantor, any notice given by Lender to any Grantor is deemed to be nofice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignpr
granted for purposes of security and may not be revoked by Grantor until such fime as the same are renoungéd by
Lender. i

Severability. [f a court of competent jurisdiction finds any provision of this Assignment to be llegai, invali
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invatic;
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urenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered
i that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
n er@d deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
ity of any provision of this Assignment shall not affect the legality, validity or enfarceability of any

e binding upen and inure to the benefit of the paries, their successors and assigns. |If
perly becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
_sijccassors with reference to this Assignment and the Indebtedness by way of forbearance or
wit reélezsing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the essence in the performance of this Assignment.
tion. Grantor hereby releases and waives all rights and benefits of the homestead

money of the United States’of efica, Words and terms used in the singular shall include the plural, and the plural
shall include the smgular as the ﬁnlext may requlre Words and terms not otherwise defined in this Assignment shall

ans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
e, together with all exhibits and schedules attached to this ASSIGNMENT

be amended or modified
OF RENTS from time to tie

Borrower. The word "Bot
Default. The word "Defau

Event of Default. The words
the defauit section of this Assig

guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" 'm all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documints, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note er Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or eipénses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such, gmounts as ided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that ‘may be indj; gecured by the Cross-Collateralization provision
of this Asmgnment

Lender. The word "Lender" means Skagit Bank, its sug

Note. The word "Note” means the promissory note
amount of $350,462.04 from Borrower to Lender, tagelhes
of, refinancings of, consolidations of, and substitutions for &

Property. The word "Property” means all of Grantor's right,

st in and to all the Property as
described in the "Assignment” section of this Assignment.

prom Jo;y notes, credit agreements, loan
. mWortgages, deeds of trust, security
j whether now or hereafter

Related Documents. The words "Related Documents" meal
agreements, environmental agreements, guaranties, security a
deeds, collateral mortgages, and all other instruments, agreemeiy
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future righ
and all present and future leases, including, without limitation, all re
bonuses, accounts receivable, cash or security deposits, advance rentals ceeds from the Property,
and other payments and benefits derived or to be derived from such laases nature, whether due
now or later, including without limitation Grantor's right to enforce such leases™d ] : and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O
DOCUMENT IS EXECUTED ON JANUARY 26, 2018.

rest in, to and under any
ncome, issues, royalties,

MENT. THIS

TERESA H. ZWIERS ™ / —
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INDIVIDUAL ACKNOWLEDGMEN

day of YN }l ,2018

Residing at Wd

My commission expires cad =1 7 -} 9

Notary Public in and for.th
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ANNEX", as per plat recorded in Volume 7 of Plats, page 9, records of Skagit

ds of the second class as conveyed by the State of Washington to the line of mean

to and abutting upon said tracts and lying between the Easterly extension of the

Northerly and ‘Southeily:lines-6£ said tracts.

Situate in the County.si



