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Deed of Tru

Definitions. Words used in multiple sections of this document a
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding

document are also provided in Section 16.

(A) “Security Instrument” means this document, which 1s dated Febru

Riders to this document.

(B) “Borrower” is EARL R HILLIS and JOANNE F CUSHMAN, A MARR|
Borrower is the trustor under this Security Instrument.
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$415:000.06
and to pay th

(F) “Propesty
the Property.”

(G} "Loan” mearis the, enced by the Note, plus mterest, any prepayment charges and late
charges due under sums due under this Sccurity Instrument, plus interest.
(H) “Riders” means
following Riders are to
K Adjustable Rate Rid
] Balloon Rider
O VA Rider

Seccurity Instrument that are executed by Borrower, The

v Borrower [check box as applicable]:

lominium Rider O Second Home Rider
ed Unit Devetopment Rider O 1-4 Family Rider

O Other(s} [specify]

(I) “Applicable Law” means all cor
ordinances and administrative rules afid virders (that have the effect of law) as well as all applicable

(J) “Community Assaciation Dues, Fees, and Ass
and other charges that are imposed on Borrowe

{K) “Electronic Funds Transfer” means any tran . 6ther than a transaction originated
' igh an electronic terminal,

ruct, or authorize a financial
limited to, point-of-sale

transfers, automated teller machine transactions, transfers
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Se

damages, or
¢ coyerages described

(M) “Miscellancous Proceeds’ means any compensation, settlem ;
proceeds paid by any third party (other than insurance proceeds paid un
in Section 5) for: (i) damage to, or destruction of, the Property; (i1) cone
all or any part of the. Property; (iii) conveyance in lieu of condemnatio
of, or omissions as to, the value and/or condition of the Property
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Mortgage Insyrance” means insurance protecting Lender against the nonpayment of, or

ic Payment” means the regularly scheduled amount due for (i) principal and interest
plus (i1} any amounts under Section 3 of this Security Instrument.

(Q) “Successor i
whether or not that
Instrumernt.

Transfer of Rights in
of the Loan, and all renewais,“e @isiohs and moditications of the Note; and (i1) the pcrformance of
Borrower's covenants and agredments underthis Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and.eo stee, in trust, with power of sale, the following
described property located in the &8 ype of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction] SEE LEGAL DESCRI TON ATTACHED HERETO AND MADE A PART
HEREQF

Parcel ID Number: PioeA which currently has the address
of 2619 H AVE [Street] ANACORTES [C Washmglon 98221 {Zip Code] ( “Property Address):

TOGETHER WITH all the improvements now or hereaflererected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part.c ) it
shall also be covered by this Seuuril_y Instrument. |
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily sei
has the right to grant and convey the Property and that the
encumbrances of record. Borrower warrants and will defend,
all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for gational jise and non-uniform
covenants with limited variations by jurisdiction to constitute a uni securtty imstrument covering
real property.

tate hereby conveyed and
igfunencumbered, except for
he title to the Property against

Uniform Covenants. Borrower and Lender covenant and agree as follo

1. Payment of Principal, Interest, Escrow tems, Prepayment C
Charges. Borrower shall pay when due the principal of, and interest on, the deb
Note and any prepayment charges and late charges due under the Note. Borroweg:s
for Escrow Items pursuant to Section 3. Payments due under the Note and this S
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be made in U.S. currency. However, if any check or other instrument received by Lender as
der the Note or this Security Instrument is returned to Lender unpaid, Lender may require

Payments are
at such other loc

rrent. Lender may accept any payment or partial payment insufficient
waiver of any rights hereunder or prejudice to its rights to refuse

 the future, but Lender is not obligated to apply such payments at
If each Peniodic Payment is applied as of its scheduled due date,
applied funds. Lender may hold such unapplied funds until

the time such paymen
then Lender need not pa
Borrower makes paymer,
period of time, Lender sha
such funds will be applied to t

2. Application of Payments or Préces
all payments accepted and apphed by Lemi

Except as otherwise described in this Section 2,
hall be applied in the following order of priority:

TEMaining amounts shall be applied first to late chdrg,g,
Security Instrument, and then to reduce the principal b

sufficient amount to pay any late charge due, the paym
and the late charge. If more than one Periodic Payment is
received from Borrower to the repayment of the Periodic Paym

ender may apply any payment
d to the extent that, each
dyment is applied to the
totany late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous
the Note shall not extend or postpone the dug date, or change the amount

due under the Note, until the Note is paid in full a sum (the “Funds’ ) to provl(ié
amounts due lor: (2) taxes and assessments and other items which can atlain prio
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I’*ropeﬂy, if any; (c) premiums for any and all insurance required by Lender under Section 5;
i ortgage Insurance premiums, if any, or any sums payablc by Borrower to Lender in lign

re called “Escrow Items”. At orzgmatmn or at any time during the term of the Loan

ire that Community Association Ducs, Fees, and Assessments, if any, be escrowed
h dues, fees and assessments shall be an Escrow Itemn. Borrower shall promptly
otices of amounts to be paid under this Section. Borrower shall pay Lender the
nless Lender waives Borrower's obligation to pay the Funds for any or all

v waive Borrower's obligation to pay to Lender Funds for any or all Escrow

ere payable, the amounts due for any Escrow Items for which
ved by Lender and, if Lender requires, shall furnish to Lender receipts
ch time period as Lender may require. Borrower's obligation to
ceipts shall for all purposes be deemed to be a covenant and
nstrument, as the phrd:,e ‘covenant and agreemen! is used in

make such payments.i
agreement contained in
Section 9. If Borrower 1
fails to pay the amount duy
pay such amount and Borrowe then be obhgated under Section & to repay to Lender any such
ny or all Escrow Items at any time by a notice given in
révocation, Borrower shall pay to Lender all Funds, and in
is Seetion 3.

and (b) not to exceed the maximum amount a lender
e the a1n0unt of Funds due on the basis of current data

or in any Federal Home Loan Bank. Lender shall applyt :
than the time specified under RESPA. Lender shall not charg
Funds, annually analyzing the escrow account, or verifyin

3¢ for holding and applymg the
tems, unless Lender pays
lsuch a Lharge Unless an

in writing, however, that interest shail be paid on the Funds, Lende
charge, an annual accounting of the Funds as required by RESPA.
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ount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

Borrower sha pronip 1y
Borrower: (a) agrees in

nforcement of the lien in, legal proceedings whlch in Lender's
ment of the lien while those proceedings are pending, but

satisfactory to Lender subort

_ ﬁie hen to this Secunty Instrument. If Lender determines that any
part of the Property is subject %

n whmh wan attain priority over this Security Instrument, Lcnder

nd floods, for which Lender raquires
cluding deductible levels) and for
orthe preceding sentences can

change during the term of the Loan. The insurance carm
Borrower subject to Lender's right to disapprove Borrowe
unreasonably. Lender may require Borrower (o pay, In conrigeti
time charge for flood zone determination, certification and tras;k
for flood zone determination and certification services and subseq
or similar changes cccur which reasonably might affect such dete
shall also be responsible for the payment of any fees imposed by t
Agency in connection with the review of any flood zone determinatié
Borrower.

pa_rtlculdr type or amount of coverage. Therefore, such coverage shall cover Lcnd
might not protect Borrower, Borrower's equity in the Property, or the contents of 't
any nisk, hazard or liability and might provide greater or lesser coverage than was p
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wer acknowledges that the cost of the insurance coverage so obtained might significantly exceed
surance that Borrower could have obtained. Any amounts disbursed by Lender under
3 shall become additional debt of Borrower sceured by this Security Instrument. These

required by Lefder,
mortgage clause and

2 to, or destruction of, the Property, such policy shall include a standard
ender as mortgagee and/or as an additional loss payee.

by Lender, shall be applied-fo re
economically feasible and Len

Lender shall have the nght to
inspect such Property to ensure
such inspection shall be undertaken pr
restoration in a single payment ot in a,
an agreement is made in writing or App
proceeds, Lender shali not be required to
for public adjusters, or other third parties, rif
proceeds and shall be the sole obligation of Barrower.
feasible or Lender's security would be lessened, the
secured by this Security Instrument, whether or ne

i or rcpalr of the Property, if the restoration or repair is
not lessened Dunng such repair and restoratlon penod,

ecn completed to Lender’s satisfaction, provided that
er may disburse proceeds for the repairs and

> any available insurance

to a notice from Lender that
tiate and settle the claim.
ender acquires the
Borrower's rights to
Note or this Security
fu,mi of unearned

If Borrower abandons the Property, Lender may file, negotiaté an
claim and related matters. If Borrower does not respond withi
the insurance carrier has offered to settle a claim, then Lend
The 30-day period will begin when the notice is given. In ei
Property under Section 22 or otherwise, Borrower hereby assigns
any insurance proceeds in an amount not to exceed the amounts w
Instrument, and (b) any other of Borrowet's rights {other than the
premiums paid by Borrower) under all insurance policies covering the.Prop
are applicable to the coverage of the Property. Lender may use the insuran
or restore the Property or to pay amounts unpaid under the Note or this Se
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borroy
residence within 60 days after the execution of this Security Instrument and shalfc:
the Property as Borrower's principal residence tor at least one year after the date of.
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ther or not Borrower is residing in the Property, Borrower shall maintain the
prevent the Property from deteriorating or decreabing in value due o its condition.

Borrower shall"p mpt
If insurance or 2o 1
Property, Bo

epair the Property if damaged to avoid further deterioration or damage
n proceeds are paid in connection with damage to, or the taking of, the
spon51b1e for repairing or restoring the Property only if Lender has

in a single payment or ja
condemnation proceeds
Bomrower's obligatioit fe

cient to repair or restore the Property, Borruwer 15 not reheved of
on of such repair or restoration.

Lender or its agent may aséitable entries upon and inspections of the Property. If it has

reasonable cause, Lender tray ins © interior of the improvements on the Property. Lender shall
give Borrower notice at the tin prior ko such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Applica
process, Borrower or any persons or ¢
knowledge or consent gave materially*{z
Lender {or failed to provide Lender with
representations include, but are not limite
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Prope
Instrument. If (a) Borrower fails to perform the?
Instrument, (b) there is a legal proceeding that mighs,
Property and/or rights under this Security Instrument (sue
for condemnation or forfeiture, for enforcement of a lien

agreements contained in this Security
ffect Lender'a mlerest in the

"oned the Property, then
Lender may do and pay for whatever is reasonable or appropiris Lender’s interest in the
Property and rights under this Security Instrument, including pretet
of the Property, and securing and/or repairing the Property. Lende
limited to: (a) paying any sums secured by a lien which has priorit
appearing in court; and (¢) paying reaseonable attorneys' fees Lo proie
or rights under this Security Instrument, including its secured position iff
Securing the Property includes, but is not limited Lo, entering the Property
locks, replace or board up doors and windows, drain water from pipes, elim
code violations or dangerous conditions, and have utilities tured on or off. Allhuu
action under this Section 9, Lender does not have to do so and is not under any du

curity Instrument; {b)
he Property and/
ptey proceeding,
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is agreed that Lender incurs no liability for not taking any or all actions authorized under this

isbursed by Lender under this Section 9 shall become additional debt of Borrower
Security Instrument. These amounts shall bear interest at the Note rate from the date of

lease. If Borrowe
unless Lender ag

“Lender required Mortgage Insurance as a condition of making the
iums required to maintain the Mortgage Insurance in cffect. If,

‘provided such insurance and Borrower was required to make
grd the premiums for Mortgage Insurance, Borrower shall pay the
re*Substantially equivalent to the Mortgage Insurance previously in
it to the cost to Borrower of the Morigage Insurance previously
lected by Lender. If substantially equivalent Mortgage

in effccl, from an alternate mostga
Insurance coverage is not availdbl
separately designated payments thai
Lender will accept, use and retain thes
Insurance. Such loss reserve shall be v

required to pay Borrower any interest or earnings on
L f: loss rescrve payments if Moﬂgage Insurance coverage

premiums for Mortgage lnsurance If Lender requi
the Loan and Borrower was required to make sep

effect, or to provide a non rcfundable loss reserve, unlll Len
ends in accordance with any written agreement between B

may incur if Borrower does not repay the Loan as agreed. Borrow
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force fr
may enter into agreements with other parties that share or modify their ris

party (or parnes) to these agreements. These agreemcuts may require the morlg
payments using any source of funds that the mortgage insurer may have available
funds obtained from Mortgage Insurance premiums).
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ate ult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
- (Dl‘ mrght be characterized as) a portion. of Borrower 5 paymentb for Mortgage Insurance,

: reem ts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insura g any other terms of the Loan. Such agreements will not increase the

amount Borrowes

i not affect the rights Borrower has - if any - with respect to the

(B) Any such agreemien
i t}wﬂomeowners Protection Act of 1998 or any nther law, These

Mortgage Insurances
rights may include th¢
the Mortgage Insuranc
receive a refund of any

11. Assignment of Miscellzn;
hercby assigned to and shall be

may pay for the repairs and restoration in a smgle disburse
the work is completed Unless an agreement is made,i

or in a series of progress payments as
or Applicable Law requires interest to
] ired to pay Borrower any interest or
garnings on such Miscellaneous Proceeds If the rest{g ir is not economically feasible or
Lender's security would be lessened, the Miscellancotis-Proi

by this Secunty Instrument, whether or not then due, with t

shall be applied to the sums secured by this Security Tnstrumen
excess, if any, paid to Borrower.

value of the Property munedlately before the pdrllal taking, destructios
or greater than the amount of the sums secured by this Securlty Instrumen

Proceeds multiplied by the followmg fraction: (a) the total amount of the sums sex
before the partial taking, destruction, or loss in value divided by (b) the fair marks
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immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

a partial taking, destruction, or foss in value of the Property in which the fair market
crty immediately before the partial taking, destruction, or [oss in value is less than the

>d by Borrower, or if, after notice by Lender to Borrower that the Opposing
sentence) offers to make an award to settle a claim for damages, Borrower

thin 30 days after the date the notice is given, Lender is authorized to

ieous Proceeds either fo restoration or repair of the Property or to thc

collect and apply the Mis

sums secured by this S€cut
party that owes Borfese
action in regard to Miscg

to be dismissed with a rulmg that Fii 4
material impairment of Lender's intere
proceeds of any award or claim for da 4
in the Property are hereby assigned and shialtde paid 1o Lender.

All Miscellaneous Proceeds that are not ap;

lied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released Forbearance B :
¢ cured by this Security Instrument

J ofreweT shall not operate to release
the liability of Borrower or any Successors in Intereet of Bo i
commence proceedings against any Successor in Interest o
for payment or otherwise modify amortization of the sums
reason of any demand made by the original Borrower or any
Any forbearance by Lender in exercising any right or remedy
acceptance of payments from third persons, entities or Successors
amounts less than the amount then due, shall not be a waiver of or
remedy.

1s Security Instrument by
terest of Borrower.
limitation, Lender's

any Borrower who co-signs this Secunty Instrument but does not cxecute the:
(a) is co-signing this S¢curity Instrument only to mortgage, grant and convey the ¢
in the Property under the terms of this Security Instrument; (b} is not personally &k
sums secured by this Security Instrument; and {(c) agrecs that Lender and any other
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to extend, modify, forbear or make any accommodations with regard to the terms of this Security
r the Note without the co-signer's consennt,

ect to th prowsmns of Section 18, any Successor in Interest of Borrower who assumes
ions under this Security Instrument in writing, and is approved by Lender, shall
wer's rights and benefits under this Security Instrument. Borrower shall not be

2as: -'éh¢ absence of express authonty 1n this Security Instrument to charge
ii"fiot he cunslrued as 4 prohlbmon on the charging of such fee. Lender
may not charge fees th

If the L.oan is subject to
so that the interest or other [tat ¢
exceed the pcrmitted limits, th

s collected or to be collected in connection with the Loan
*h loan charge shall be reduced by the amount necessary
d (b) any sums already collected from Borrower which
exceeded permitted limits will be ret‘&nd' 0 Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by miaking a direct payment to Borrower. If a refund
reduces principal, the reduction will bé ffeated a¢"a partial prepayment without any prepayment
charge (whether or not a prepayment chagge-$ provided for under the Note). Borrower's acceptance
of any such refund made by direct payme Borrower will constilute a waiver of any right of action
Borrower might have arising out of such ovércharge.

15. Notices. All notices given by Borrower or Lend¢
must be in writing. Any notice to Borrower in coni
deemed to have been given to Borrower when mailéd y firs
to Borrower's notice address 1 sent by other means. Notic Bormower shall constitute
notice to all Borrowers unless Applicable Law expressly reguis ise. The notice address shall
be the Property Addrehs unless Borrower has designated a substitute pofice address by notice to

g ddress. If Lender specifies

ction with this Security Instrument
this Security Instrument shall be
glass mail or when actually delivered

a procedure for reporting Borrower's change of address, then Borr

address through that specified procedure. There may be only one det
Security Instrument at any one time. Any notice to Lender shall be
it by first class mail to Lender's address stated herein unless Lender ba
by notice to Borrower. Any notice in connection with this Security T
have been given to Lender until actually received by Lender. If any notice
Instrument is also required under Applicable Law, the Applicable Law req
corresponding requirement under this Security Instrument.

¢ address under this
ing it or by mailing
'7 | another address

16. Governing Law; Severability; Rules of Construction, This Security
governed by federal law and the law of the jurisdiction in which the Property is los
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ations contained in this Security Instrument are subject to any requirements and fimitations of
aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract

& silent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or clause of this Security Instrument or the Note conflicts with
ch conflict shall not affect other provisions of this Security Instrument or the Note
reffect without the conflicting provision.

Instrument: (a) words of the masculine gender shall mean and include
rds or words of the feminine gender; (b) words in the singular shall mean and

Instrument,

18. Transfer of the Pr
18, “Interest in the Prop
limited to, those bencficial,
contract or escrow agreemeft,
a purchaser.

Beneficial Interest in Borrower. As used in this Section
ny legal or beneficial interest in the Properiy, including, but not

Instrument. However_. this option shalI
Applicable Law.

pay these sums prior to the expiration of this peno N
this Security Instrument without further notice or dets

19. Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcement of this
prior to the earliest oft (a) five days before sale of the Prop

t meets certain conditions,
ent discontinued at any time
i to any power of sale contained

: due under this
efault of any
ity Instrument,

other covenants or agrcements; (¢) pays all expenses incurred in enfon
including, but not limited to, reasonable attorneys' fees, property inspectio
other fees incurred for the purpose of protecting Lender’s interest in the Pr
this Security Instrument; and (d) takes such action as Lender may reasonabl:
Lender's interest in the Property and rights under this Security Instrument, and Bo
to pay the sums secured by this Security Instrument, shall continue unchanged.
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orrowet pay such reinstatement sums and expenses in one or more of the following forms, as

20. Sale of Néii
interesl in the N

that collects Periodic P
mortgage loan servicin

i due under the Note and this Security Instrument and performs other
'qns under the Note, this Sccurity Instrument, and Applicable Law.

is a change of the Loan &
the name and address ofithe new Ligan Servicer, the address to which payments should be made and
o “1connection with a notice of transfer of servicing. 1f the Note
viced by a Loan Servicer other than the purchaser of the Note, the
(5 to Boredwer will remain with the Loan Servicer or be transferred
] ued by the Note purchaser unless otherwise provided by

is sold and thereafter the Lodiris,
mortgage loan servicing obligg
to a successor Loan Servicer and
the Note purchaser.

Neither Borrower nor Lender may cor
individual litigant or the member of a
Security Instrument or that alleges that the
owed by reason of, this Security Instrumen
party (with such notice given in compliance

, or be joined to any judicial action (as either an
thdt arises from the other party’s actions pursuant to this
er party has breached any provision of, or any duty
wer or Lender has notified the other

er the giving of such notice to take
corrective action. If Applicable Law provides a tiriy thith must elapse before certain action

can be taken, that time period will be deemed to be

(c) “Fnvironmental Cleanup” includes any response action, remedial actic
defined in Environmental Law; and (d) an “Environmental Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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0, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any

ental Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence,

ive Lender written notice of () any investigation, claim, demand, lawsuit
gmmental or regulatory agency or private party involving the Property and
ar Environmental Law of which Borrower has actual knowledge, (b) any

Env1r0nmenta1 Cond n, acfuding but not limited (o, any spilling, leaking, discharge, release or

threat of release of any,

ich adversely affects the value of the Property. If Borrower learns,
egulatory authority, or any private party, that any removal or
ubstance affecting the Property is necessary, Borrower shall

22. Acceleration; Remedies.’
followmg Borrower s breach of any

shall specify: (a) the default; (b) the acd

f'equired to cure the default; (¢) a date, not less than
30 days from the date the notice is giVen

Burrower by which the default must be cured and

matters required to be included in the notice by Applica
before the date cpeciﬁed in the notice, Lender at its op

to collect all expenses incurred in pursuing the remedies prov:
but not limited to, reasonable attorneys’ fees and costs of title

If Lender invokes the power of sale, Lender shall give written n¢
of an event of default and of Lender's election to cause the Prope
Lender shall take such action regarding notice of sale and shall give s
and to other persons as App[lcahle Law may require, After the time r

the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trustes
Trustee may postpone sale of the Property for a period or periods permitted by
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lu: announcement at the time and place fixed in the notice of sale, Lender or its designee
‘hase the Property at any sale,

eliver to the purchaser Trustee's deed conveying the Property without any

order: (a) to all expenses of the sale, including, but not limited to, reasonable
' fees; (b) to all sums secured by this Security Instrument; and (¢) any
persons legally entitled to it or fo the clerk of the superior court of the

request Trustee Lo reco
evidencing debt secu

¥ the Property and shall surrender this Security Instrument and all notes
his-Begunty Instrument to Trustee. Trustee shall reconvey the Property

a successor trustee to any Trs
of the Property, the successor
Trustee herein and by Applicable

25. Use of Property. The Property

26. Attorneys’ Fees. Lender shall be
in any action or proceedmg 1o construe of
attorneys fees " whenever used | in thlS St’%;

rce any term of this Security Instrument. The term
i y Instrument shall include without limitation

Borrower

Az e

FEARL R HILLIS

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Bankers Systems™ VMP®

Wolters Kluwer Financial Services 2018020116.3.0.3954-J20170605Y Page 16



Crallinac

Seal

County of _=
1 certify thg g
appeared before ik
acknowledged it t
the instrument.
Dated:  ©O% ' o1

Notary Public in and for the
State of Washington, residing &

Sedio (Noollen
7

Brbara P @awqer
(Print Name)
A zaZee

My appointment expires:

‘““umm,“
A\

Sy P*P‘AAN "f
\‘;79' YIS %
-
£ vomarpg

X

%%
oMM, EXPIREs » =
F

\-S‘

.'..‘-

APR. 25,2031 ¢
: L] . ..
'-,,U‘ '..

’-', 1)‘ *ryaant ‘\

& "‘
"’l Or WASH‘“G
g™
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knowledgment

re me, and sald per%on(s) acknowledged that he/she/they signed this instrument

0 be his/her/their free and voluntary act for the uses and putposes mentioned
in the instrument

Dated: (2

of Washington,
ro _(AMoolt

kY ta§

orbara Bun

{Print Name)
My appointment expires: 4 {Z

Loan Origination Organization: Navy F
Union

NMLS ID; 399807

Credit Loan Originator: Craig Dorr
NMLS ID: 396830

\ ‘“\nllllnu,

G%

91;

3 NOTARY PUBLIC -
COMM. EXPIRES ',
APR. 25, 2023

ad e g
.. L]
L]

...

‘““lllill“u”’
K l”
-’

C:

I \‘
”l’ . . \\\\
iy W
gy

‘\

% or v.vAS“‘“\

ST
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Adjustable Rate Rider

{5 Year Treasury Index - Rate Caps)

TE RIDER is made this 7th day of February, 2018, and is incorporated into
-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
the same date given by the undersrgned (thc “Borrower”) to secure

5 t rate will be based on an Index.
The “fndex” is the weekly average yield on United’ ‘%tﬁt ecuritics adjusted to a constant
maturity of five years, as made available by the Federal
value available as of the date 45 days before each Chan
provided that if the Current Index is less than zero, then t

zero for purposes of calculating my interest rate.

If the Index 1s no longer available, the Note Holder will choose

(C) Calculation of Changes. Before each Change Date, the No
interest rate by adding two percentage points (2%) (the “Muargin ") to t
Holder will then round the result of this addition to the nearcst one-eig

The Note Holder will then determine the amount of the monthly payment that wodl
to repay the unpaid principal that T am expected to owe at the Change Date in ful}

the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family--Fannie Maa/Freddie Mac
UNIFORM INSTRUMENT

VMPE
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D).Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change

ot be greater than 6.125% or less than 2.125%. Thereafier, my interest rate will never be
r decreased on any single Change Date by more than two percentage points (2.0%) from
nterest I have been paying for the preceding 60 months, My interest rate will never be

unt of my monthly payment before the effective date of any change.
nation required by law to be given to me and also the title and

w'a Beneficial Interest in Borrower. As used in

e Propérty” means any legal or beneficial interest in the

hose beneficial interests transferred in a bond

piert sales contract or escrow agreement, the intent of
eral 2 future date to a purchaser.

Transfer of the Propér
this Section 18, “Interesi [w
Property, including, but neg
for deed, contract for deed,
which is the transfer of title by I

If all or any part of the Property o nterest in the Property 1s sold or transferred

(or if Borrower is not a natural pe nd a beneficial interest in Borrower is sold or
transferred) without Lender's prior wiitign consent, Lender may require immediate
payment in full of all sums secured by this Security’ Instrument, However, this option
shall not be exercised by Lender if such exerc ited by Applicable Law. Lender
also shall not exercise this option if: (a) Bor to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasen ermiines that Lender's security
will not be impaired by the loan assumptlon and that4

Security Instrument unless Lender releascs Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Bomower notice of acceleration. The notice shall provide a period of riaf les§
days from the date the notice is given in accordance with Section 15 within,
Borrower must pay all sums secured by this Security Instrument. If Borrow:
pay these sums pnor to the expiration of this pertod, Lender may invoke any
permitted by this Security Instrument without further notice or demand on Bo

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family--Fannie Mae/Fraddie Mac
UNIFORM INSTRUMENT

ViPE
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Seal

JOANNE F CUSHMAT Seal

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family--Fannie Mae/Fraddie Mac
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Planned Unit Development Rider

IT DEVELOPMENT RIDER is made this 7th day of February, 2018, and is

hall be deemed to amend and supplement the Mortgage, Deed of Trust,
ity-Deg curity Instrument’) of the same date, given by the undersigned (the

“Borrower ) t

date and coveri aperty described in the Security Instrument and located at: 2619 H AVE,

ANACORTE j

ents ” are the (i) Declaration; (i1} articles of
incorporation, trust instrument or any equs nt document which creates the Owners Association; and

(iii) any by laws or other rules or regulati

B. Property Insurance. So long as the Owners A ol tio aintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” pohcy roperty which is satisfactory to
Lender and which provides insurance coverage in th i
the periods, and against loss by fire, hazards included w
any other hazards, including, but not limited to, earthquake;
insurance, then: (i) Lender waives the provision in Section
the ycar]y premium installments for property insurance on
under Section 5 to maintain propcrty insurance coverage on the Pr()
extent that the required coverage is provided by the Owners Associ

provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratioy
loss to the Property, or to common areas and facilities of the PUD, any proceeds pag
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds i
by the Security Instrument, whether or not then due, with the excess, if any, paid to

MULTISTATE PUD RIDER--Singla Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPE
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blic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

ssociation maintains a public liability insurance policy acceptable in form, amount, and
rage to Lender.

in connecn(m with any condemnation or other takmg of all or any part of
mmon areas and facilities of the PUD, or for any conveyance i heu of

t. Borrower shall not, except after notice to Lender and with Lender's
artition or subdivide the Property or consent to: (i} the abandonment
ept for abandonment or termination required by law in the case of

] Mher casualty or in the case of a taking by condemnation or eminent
provision of the “Constituent Documents™ if the provision is for
ination of professional management and assumption of self-

r (iv) any action which would have the effect of rendering
ntained by the Owners Association unacceptable to Lender.

management of the Own;
the public hability insura

7B dues and assessments when due, then Lender may

r Ander this paragraph F shall become additional debt of
. Unlgss Borrower and Lender agree to other terms of
+date of disbursement at the Note rate and shall be
Borrower requesting payment,

Borrower secured by the Secunty T
payment, these amounts shall bear inte
payable, with interest, upen notice frof

BY SIGNTNG BELOW, Borrower accepts

grees to the terms and covenants contained in this PUD
Rider. '

Borrower

Lol F A 2

EARL R HILLIS 4

NN

JO!;[NNE F CUSHMAN

MULTISTATE PUD RIDER--Singla Family--Fannie Mae/Freddia Mac UNIFCRM INSTRUMENT
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ow No.: Al153358

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 2, City of
December 8, 199
records of Skagit Cou
of Section 24, Townshy:

hort Plat No. ANA-93-006, approved November 28, 1994 and recorded
Auditor's File No, 9412080037, in Volume 11 of Short Plats, page 153,
‘ashington; being a portion of the Southwest 1/4 of the Southeast 1/4
North, Range 1 East, W.M..



