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This deed of trust'seciirés a reverse mortgage loan.
Reference Number(s) of Related Documen

Grantor{s):
Loe, Richard D.

Grantee(s):
Secretary of Housing and Urban Development

Trustee(s): =,
Senior Official with responsibility for Single Family N
Department of Housing and Urban Development
property described below, or a designee of that Offici

€ insurance Programs in the
I¢"Office with jurisdiction over the

Abbreviated Legal Description:

See Attached Exhibit "A"
Tract 60, "Plat Of Eastwind"

Addttional Legal Description is on Page 2 of Document

Assassor's Property Tax Parcel Number or Account Number: P81014
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'D D) OF TRUST ("Security Instrument” or “Second Security Instrument”) is made on January 25,
The trustor is Richard D. Loe, surviving spouse of Hannelore D. Loe whose address is
‘Place, Mount Vernon, WA 98273 ("Borrower"). The term Borrower does not include the

(“Truste&” ‘ ‘ﬁmaw is the Secretary of Housing and Urban Development whose address is 451
Seventh Stp ishi

rigage Adjustable Rate Loan Agreement ("Loan Agreement") dated the
trument. The agreement to repay is evidenced by Borrower's Note dated

same date as this'S: 36
the same date as‘this Se
(a) the repayment of the deb ced by the Second Note, with interest, and all renewals, extensions
te, up to a maximum principal amount of TWO HUNDRED EIGHTY

described property located in SKAGIT

SEE LEGAL DESCRIPTION ATTACH

cted on the property, and all easements,
' of the property. All replacements and
additions shall also be covered by this Security [ All of the foregoing is referred to in this
Security Instrument as the "Property.”

Instrument given by Borrower and dated the same date &s,
Instrument"). Borrower warrants and will defend generally the {it
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a uniform S:
property.

se and non-uniform
sment covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

1. Payment of Principal and Interest. Borrower shall pay when due the princi
the debt evidenced by the Second Note.

2. Payment of Property Charges Borrower shall pay all property charges consi ragerty
taxes, hazard insurance premiums, flood insurance premiums, ground rents, congopmirtivim

MU LA
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olanned unit development fees, homeowner's association fees, and any other special assessments
ay be required by focal or state law in a timely manner, and shall provide evidence of
t to Lender, unless Lender pays property charges as provided for in and in accordance with

and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
%in existence or subsequently erected, against any hazards, casualties, and
cluding but not limited to fire and flood, for which Lender requires insurance. Such
aintained in the amounts and for the periods that Lender requires; Lender has
'gase or decrease the amount of any insurance required at any time provided

Urban Deve! om (' 'ocretary“) Whether or not Lender imposes a flood insurance reguirement,
Barrower shill a m insure all improvements on the Froperty, whether now in existence or
inst loss by floods to the extent required by the Secretary. If the Lender

If the
f8asible or Lender's security would be Iessened the
t to the reduction of any mdebtedness under the Second

In the event of foreclosure of this Security Instiu
extinguishes the indebtedness, all right, title and inter
force shall pass to the purchaser.

Application; Leaseholds. Borrower shall occupy, establis e Property as Borrower's
Principal Resrdence afier the execution of this Security |I'ISt§‘ ment arid Borrower (or at least one

Property as Bomower's Principal Residence for the term of the Se

Borrower shall not commit waste or destroy, damage or substantia )
the Property to deteriorate, reasonable wear and tear excepted. Bo
Borrower, during the loan application process, gave materially false nformation or

mection with

Borrower's accupancy of the Property as a Principal Residence. If this Secu
leasehold, Borrower shail comply with the provisions of the lease. If Borrower
the Property, the leasehold and fee titie shall not be merged unless Lender agrees

writing.
1 0 0 O 6 8 5 0 4 *
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rges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
ental or municipal charges, fines and impositions that are not included in Paragraph 2.
shall pay these obligations on time directly to the entity which is owed the payment. If
ay would adversely affect Lender's interest in the Property, upon Lender's request
all promptly furnish to Lender receipts evidencing these payments. Bormower shall
targe any lien which has priority over this Security Instrument in the manner provided

If Borfower faiis
fails to perform
is a legal |
proceedmg'*‘ r
and pay whatever |
Property, includir
Paragraph 2.

ke these payments or pay the property charges required by Paragraph 2, or
£r covenants and agreements contained in this Security Instrument, or there
fhat may significantly affect Lender's rights in the Property (such as a
for condemnation or to enforce laws or regulations), then Lender may do
ry to protect the value of the Property and Lenders rights in the
property taxes, hazard insurance and other items mentioned in

To protect Lender's zgmmy i
amounts due to the Secreta
Agreement as well as all
Loan Agreement. Any am
additional debt of Borrower as”
Security Instrument.

.Property, Lender shall advance and charge to Borrower zll
the Mortgage Insurance Premium as defined in the Loan
due te-the loan servicer for servicing activities as defined in the
: ed by Lender under this Paragraph shall become an
in the Loan Agreement and shall be secured by this

Inspection. Lender or its agent ma ter on, inspect or make appraisals of the Properly in a
reasonable manner and at reasonablg times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal spegifying a purpase for the inspection or appraisal which must
be related to Lender's interest in the Property. If iperty is vacant or abandoned or the loan is
in default, Lender may take reasonable actios nd preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award inages, direct or consequential, in
connection with any condemnation or other taking of,
place of condemnation, shall be paid to Lender. The
of any indebtedness under the Second Note and this Se:
of any indebtedness under the First Note and First Securlty
an amount required to pay all outstanding indebtedness undg
Instrument and the First Note and First Security Instrumei

entitled thereto.

the Secpnd Note and this Security
hall be paid to the entity legally

Fees. Lender may collect fees and charges authorized by the Secre;
Non-Borrowing Spouse. Borrower N/A is married under the laws of

Spouse"}, who is not a Borrower under the terms of the Second Note;
Security Instrument.

on- Borrowing

(@) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by.
meets, and continues to meet, the Qualifying Attributes requirements eg

Secretary that the Non-Borrowing Spouse must satisfy in order to be eligibl

ORBEAM A I
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(b)

{c)
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Feriod.

J __Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the

lifying Attributes regquirements established by the Secretary that ithe Non-Bormrowing
e must satisfy in order to be eligible for the Deferral Period.

celeration of Debt.

e due and payable requirement under Paragraph 10(a)(i) above
e ("Deferral Period") in which a Non-Borrowing Spouse identified
les as an Eligible Non-Borrowing Spouse and certifies all of the
And continue to be, met:

Such Eligible Non-&¢

Property as his or he

¢. Such Eligible Nor:
ongoing legal right to: ain in the Property;

d. All other obligations e Borrower under the Second Note, the Loan Agreement
and this Security Instrumes

e. The Second Note is not el|g|blet "’He;d due and payable for any other reason.

if an Eligible Non-Borrowing Spouse is
any-time. Further, during a deferraf of the
it deferral cease to be met such a
ill become immediately due and

due and payable status, should any of these ¢
deferral shall immediately cease and the Se

Due and Payable ~ Sale. Lender may require immed
by this Security Instrument if all of a Borrower's title i
interest in a trust owning all or part of the Property) i
other Borrower retains title to the Property in fee simple
for not less than 99 years which is renewable or a lease ha
less than 50 years beyond the date of the 100th birthday of th 'pungﬁ,es't_ 'brrower or retains
a life estate (or retaining a beneficial interest in a trust with such ‘an-intérestin.the Property).
A deferral of due and payable status is not permitted when a 5 immediate
payment in full under this Paragraph.

=in full of all sums secured
(or his or her beneficial
se transferred and no

of all sums secured by this Security Instrument, upon approval of the Se

(i The Property ceases to be the Principal Residence of a Borrower

O & 8 5 0 &
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(f)
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than death and the Property is not the Principal Residence of at least one other
Borrower; or

For a period of ionger than twelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical or mental ithess and the Property is not the Principal
Residence of at least one other Borrower; or

hligation of the Borrower under this Security Instrument is not performed.

“Borrower's Principal Residence and, if applicabie, the Principal
on-Borrowing Spouse. Where a Borrower has identified a Non-
raph 8, and the identified Non-Borrowing Spouse gualifies as an
isg, the Borrower shall also complete and provide to the Lender
gible Non-Borrowing Spouse certification, in a form prescribed by
alt reqysirements for the application of a Deferral Period continue to
apply and continue to.be uring a& Deferral Period, the annual Principal Residence
certification must continu be completed and provided to the Lender by the Eligible Non-
Borrowing Spouse. The Borrovier sn also notify the Lender whenever any of the events
listed in Paragraph 10(b) a '

Eligible Non-Bow
on an annual ba
the Lender, certifyin

Notice to Secretary and Bosrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes dueand payable-under Paragraph 10(b) and (c). Lender shall
not have the right to commence foreclo e .4intl Borrower has had thirty (30) days after
notice to either:

()  Correct the matter which resulted
or

prity-lnstrument coming due and payable;

(i  Pay the balance in full; or

Giiy Sell the Property for the lesser of the balan finety:five percent (85%) of the
appraised vaiue and apply the net proceeds of thgs $ale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosu

Notice to Secretary and Eligible Non-Borrowing Spouse.
Secretary and any Eligible Non-Borrowing Spouse whenever'a
10(b) and {c} accurs during a Defermral Period.

r _shall notify the

in Paragraph

Trusts. Conveyance of a Borrower's interest in the Property to a frus
requirements of the Secretary, or conveyance of a trust's interest
Borrower, shall not be considered a conveyance for purposes of this Parsgr:
shall not be considered an occupant or be considered as having a Princip

purposes of this Paragraph 10.
!l !)IW!}I |! I‘BI |L| !I' !’l }!‘l’ ||‘|| “} “I I”
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.N Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
‘ by this Security Instrument. Lender may enforce the debt only through sale of the
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the

ofeclosure costs and reasonable and customary attorney's fees and expenses
ith the foreclosure proceeding shall be added to the Prmc:pal Balance. Upon

Lender has accepted reinstatement after the commencement of
two (2) years immediately preceding the commencement of a

Deferral Period Reinstatem
Non-Borrowing Spouse no er satisfies the Qualifying Attributes for a Deferral Period and has

i Bpouse, neither the Deferral Period nor the Security
Instrument may be reinstated: nt a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or th
eligible to be called due and pa
Non-Borrowing Spouse may hav
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non -Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attormey's fi expenses properly associated with the
foreclosure proceedmg, such costs may not bg ' he Pnnclpal Balance Upon reinstaiement

Lender is not required to permit
either the Deferral Period or this

ecedmg the current notification to
5 and-payable; (i) remstatement of
either the Deferral Period or this Security Instrument will p {
reinstatement of either the Deferral Period or Security Instru
the Security Instrument.

Lien Status.

{a) Modification. Borrower agrees to extend this Security Inst
Paragraph 14(a). If Lender determines that the original lien stat
is jeopardized under state law (including but not limited to situg
secured by the Security Instrument equals or exceeds the maximum
or the maximum period under which loan advances retain the sam:
granted to loan advances has expired) and state law permits the origin:
maintained for future loan advances through the execution and recordatio.
documents, then Lender shall obtain title evidence at Bomower's expense. If th

DM MR G
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15. Relationship to First Security ]
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(c)

(a)

(b)

{c)

1

a

indicates that the Property is not encumbered by any liens {(except the First Security
Instrument described in Paragraph 15(a), this Second Securnty instrument and any
bordinate liens that the Lender determines will also be subordinate to any futire loan
dwances), Lender shall request the Borrower to execute any documents necessary to
the lien status of future loan advances. Borrower agrees to execute such documents.
e law does not permit the ongmal lien status 1o be extended to future loan advances

ograms. Borrower shall not participate in a real estate tax deferral program,
by the tax deferral are not subordinate to this Security Instrument.

the lien in
against en
prevent the e

lien in, legal proceedings which in the Lender's opinion operate 10
& lien or forfeiture of any part of the Property; or (¢) secures
agreement satisfactory to Lender subordinating the lien to all
urity Instrument. If Lender determines that any part of the
N which may attain priority over this Security Instrument, Lender
"‘fymg the lien. Borrower shall satisfy the lien or take one or
within ten (10) days of the giving of notice.

may give Borrower a hotc
more of the actions set ‘i‘eﬁh

Second Security Instrument. in*order to secure payments which the Secretary may make
to or on behalf of Borrower pursuact to Section255())(1)(A) of the National Housing Act and
the Loan Agreement, the Secretary has r B;)rrower to execute a Second Note and thls
Second Security Instrument. Borrower~ .
Instrument.

(y  The First Security Instrument is assigned

(il The Secretary accepts reimbursement by the hgldar of the First Note for all payments
made by ihe Secretary.

If the circumstances described in (i) or (i) occur, then a
including interest on the payments hut excluding late charges:
inciuded in the debt under the First Note.

(i) Be required to pay amounts owed under the First Note, or pay any:r
of the Property under Paragraph 24 to the holder of the First Note or
!l

0O & B 5 O 4 * * M €C 2 N D
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16.

17.

18.

19.

20.

21,

22,

I

I
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and accrued interest under the Second Note; or

Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
accrued interest has been included in the Principal Balance under the First Note.

uty, of the Secretary. The Secretary has no duty 1o the holder of the First Note to

Waiver. Any forbearance by Lender in exercising any right or
eclude the exercise of any right or remedy.

rights or obligations under
the requirements of the ;‘rower‘s covenants and agreements shall be joint and
several,

Notwithstanding anything to the
Borrower's successors and assigns
Security Instrument.

stein, upon the death of the last surviving Borrower, the
be bound to perform Borrowers obligations under this

nty Instrument shall be given by delivering
_APD requires use of another method. The
nohce shall be dlrected to the Property Address any other address afl Borrowers jointly
| rst-elass mail to the HUD Field Office with

igted by the Secretary. Any notice to a
hall be given by delivering it or by
of another method. The notice shafl
in~tHis-Security Instrument shall be
frow ‘*g Spouse when given as

]urISdIC'tIOH over the Property or any other address
Non-Borrowing Spouse provided for in this Securily Ins
mailing it by first class maii uniess applicable law requi
be directed to the Property Address. Any notice provide
deemed to have been given to Bomrower, Lender, or
provided in this Paragraph 18.

Governing Law; Severability. This Security Instrument shall bie-g by Federal law and the
law of the jurisdiction in which the Property is located. In the event any pravision or clause of
this Security Instrument or the Second Note conflicts with applicable Ia onflict shall not
affect other provisions of this Security Instrument or the Second Ne be given effect
without the conflicting provision. To this end the provisions of this
Second Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the

Security Instrument.
8] IIJ 0 6 8 0O 4 %
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‘Borrowing Spouse, this Deed of Trust does not and is not intended to confer any rights or remedies
i+ any person other than the parties. Borrower agrees that it is not a third-party beneficiary to
tract of Insurance between HUD and the holder of the First Note.

Terms. Capitalized terms not defined in this Security Instrument shall have the
scribed to them in the Loan Agreement.

agreement in the '
the Property as trust
an absolute assigrimes

rument, Borrower shall collect and receive all rents and revenues of
nefit of Lender and Borrower. This assignment of rents constitutes
an assignment for additional security only.

If Lender gives notice,
Borrower as trustee for bemn
Instrument; (b} Lender sha
each tenant of the Property sh
Lender's written demand to thet

Borrower: (a) all rents received by Borrower shall be held by
nder only, to be applied to the sums secured by this Security
ntltlec!:&t: collect and receive all of the rents of the Property; and (c)
ii rents due and unpaid to Lender or Lender's agent on

Borrower has not executed any p
act that would prevent Lender fr

‘@ judicially appointed receiver may do so
at any time there is a breach. Any applicatigh, of s shall not cure or waive any default or
ssignment of rents of the Property shall

Foreclosure Procedure. f Lender requires imme
Lender may invoke the power of sale and any ot
Lender shall be entitled to collect all expenses incurre

notices to Borrower and to other persons as Applicable Law may
required by Applicable Law and after publication of the notice of

and in any order Trustee determines. Trustee may postpone sale of the Prop
or periods permitted by Applicable Law by public announcement at the time:
in the notice of sale. Lender or its designee may purchase the Property at an

IR 0D H0H
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'T stee shall deliver to the purchaser Trustee's deed conveying the Property without any
nt or warranty, expressed or implied. The recitals in the Trustee’s deed shall be

justed interest rate will be applied to the total outstanding Principal
.interest rate will be based upon the interbank offered rates for one
posits in the London market ("LIBOR"), as published on the first

Money Rates” sectlon of The Wall Street Journal(" fndex') pfus a

Balance. Each a&}
year U.S. dollar-denor
busmess day of each? f

Lender will perform the calcuiail escribed below to determine the new adjusted interest rate.
The interest rate may change ©
succeeding year [ } the first day

each Change Date the new interest rate
». The sum of the margin plus the Current
ich Change Date. The Calculated Interest

Rate will be compared to the interest rate in é ediately prior to the current Change Date

("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The
2.0% higher or lower than the Existing Interest Rate,
than the Initial Interest Rate.

[ ] Monthly Adjusting Variable Rate Feature The Calcu
above N/A Percent (N/A %)

The Calculated Interest Rate will be adjusted if necessary to comply

will be in effect until the next Change Date. At any Change Date,
equais the Existing Interest Rate, the interest rate will not change.

request Trustee to reconvey the Property and shall surrender this Security | and’all notes

evidencing debt secured by this Security Instrument to Trustee. Trustee

Property without warranty to the person or persons legally entitled to it. Such ‘p&
shall pay any recordation costs and the Trustee's fee for preparing the reconveyan

RO DDA [ AMRIBT




Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a

; or trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
rpperty, the successor trustee shall succeed to all the title, power and duties conferred
n Trustee herein and by Applicable Law.

:ﬁg to construe or enforce any term of this Securrty Instrument. The term
enever used in this Security Instrument, shall include without limitation
py Lender in any bankruptcy proceeding or on appeal.

32. rument. If one or more riders are executed by Borrower and recorded
5trument, the covenants of each such rider shall be incorporated into
nt the covenants and agreements of this Security Instrument as if

rity Instrument. [Check applicable box(es).]

and shall amend "
the rider(s) were a p

[ ]Condominium Ride
[ ]Shared Appreciation Ri

[ ]Planned Unit Development Rider
[x]Other [Specify]
Manufactured Home Rider

ORAL AGREEMENTS OR ORAL COR| ENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

: 10 the terms and covenants contained in

BY SIGNING BELOW, Borrower accepts ant
. r and recorded with it.

this Security Instrument and in any rider(s) execut

Xbmﬂ:eagf&%— Reutiod D4 (Seal)

Borrower - Richard D. Loe

AT LRI

] C R
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Space Below This Line for Acknowledgement

) who appeared before me, and said person acknowledged thau_},lshe)

Stole o LR
. q%a%ﬁCou«Fb{

My Commission exp

Crigination Company: Finance of Americ
NMLSR ID: 1181799
Originator: William Bowman
NMLSR ID; 1438610

Notary Public,,

State of Washingion
My Appointment Expir
Mar 8, 2020

VR RY AT
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>, LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND 1S DESCRIBED
LLOWS: .

tat Of Eastwind®, as per Plat Recorded in Volume 12 of Plats, Pages
Redords of Skagit County, Washington;

Parcel ID:; P81014

t 2nd Place, Mount Vernon, WA 98273
address no additional coverage is provided

Commonly known as
However, by showi

ABBREVIATED LEGAL: Lot 60 Eastw



.MANUFACTURED HOME RIDER
TO'SECURITY INSTRUMENT

THIS MANUFACTURED HOME RID
and shall be deemed to amerid-an
(the Security Instrument) of the sa
Borrower's Note 1o Secretary of Hou:
(the Note), and relating to the propetty

made this 25th day of January, 2018 and is incorporated into

upplement that certain Mortgage, Deed of Trust or Security Deed

date hereof given by the undersigned (the Borrower(s)) to secure

¢’ Urban Development, (Lender) of the same date hereof

d in the Security Instrument and located at:

2006 N 32rid Plac unt Vernon, WA 98273
perty Address)

The following provisions are applicable to the Security Instrument:

1. DESCRIPTION OF PROPERTY. Th
Instrument is amended to include but not
home and any accessories and accessionsfiere
estate:

gscription of the Property set forth in the Security
io the following described manufactured
re permanently affixed to the real

Make: R &> m n)

serial Number: J1Y (4311 ZLOAY (P

2. AFFIXATION. Borrower covenants and agrees:
(a) to affix the Manufactured Home to a permanent feung
(b) to comply with all Applicable Law regarding the Affixa cm
to the Property;
(c) upon Lender's request, to surrender the certificat
Home, if surrender is permitted by Applicable La .
governmental approval and documentation necessary o c
Home as real property under Applicable Law;
(d) that affixing the Manufactured Home to the Property does
laws or other local requirements applicable to the Property;
{e) that the Manufactured Home will be, at all times and for all puigo
affixed to and part of the Property.
| |

I W
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dayof _Sanv 2018

K foe_ (Seal)

Borro;er - Ricl-"ia i

Origination Company: Fir
NMLSR ID: 1181799
Originator; William Bowm
NMLSR ID: 1438610

2rica Reverse LLC
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Manufactured Housing



